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Fmancial 


Financial 





THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The Company is a legal depusitary for 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS BERLIN 





Established 1874. 


John L. Williams & Sons 
BANKERS 


Corner 8th and Main Streets 
RICHMOND, VA. 


Baltimore ents: 
~ MIDDENDORF, WILLIAMS & CO.., Inc. 


GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 28rd St., New York. 


Capital, $1,000,000 Surplus, $1,000,008 


RUEL W. POOR, President. 
WILLIAM L. DOUGLAS, 2d Vice-Pres. 
ARTHUR W. SNOW, Cashier. 
RALPH T. THORN, Asst. Cashier. 
JOHN W. PEDDIE, Asst. Cashier. 








THE 
AMERICAN EXCHANGE 
NATIONAL BANK 
NEW YORK 


Resources over $100,000,000 





First National Bank 
Philadelphia, Pa. 


CHARTER NO. 1 


ACCOUNTS INVITED 


HARVEY FISK & SONS 
62 Cedar St. 
NEW YORK 


ANGLO-FRENCH FIVE-YEAR 5% 
BONDS 


Our Bend Book No. 75 gives full information. 


The National Park Bank 
of New York 

Organized 1856. $5,000,000 00 

15,000,000 00 

Depesits Nov. 10, 1915, . . 159,000,000 68 


RICHARD DELAFIELD 
Vice-Presidents 





Surplus and Profits | |; 


GILBERT G. THORNE JOHN C. VAN CLEAF 
JOHN C. McKEON WILLIAM O. JONES 
Cashter 
MAURICE H. EWER 
Manager Foreign Department 
GEORGE H. KRETZ 
Assistant Cashters 

WILLIAM A. MAIN J. EDWIN PROVINE 
FRED'K O. FOXCROFT WILLIAM E. DOUGLAS 
ERNEST V.CONNOLLY HENRY L. SPARKS 


Financial 





THE LIBERTY 


NATIONAL BANK 


OF NEW YORK 
BROADWAY and CEDAR ST. 


Capital a = $! ,000,000.00 
Surplus & Profits $3,000,000.00 





HARRIS, FORBES & Co 


Successors to 


N. W. Harris & Co 
NEW YORK 


Pine Street, Corner William 
NEW YORK 


Act as fiscal agents for munici- 


deal tn. ‘Go 


pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 
Cable Address SABA, NEW YORK 





THE 


MECHANICS AND METALS 
NATIONAL BANK 


20 NASSAU STREET 


Capital $6,000,000 
Surplus and Profits - $9,000,000 
Deposits (Nov. 10, 1915) $183,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 











Established 1892 
EDWARD B. SMITH & CO. 
Broad and Chestnut Streets 
PHILADELPHIA 


30 Pine Street, NEW YORK 
Investment Securities 


Members N. Y. and Philadelphia Stock Exchange 





‘The Chase National Bank 
of the City of New York 


United States Depository 





Capital - - - - $5,000,000 
Surplus and Profits (Earned) - 9,911,000 
Deposits - . - - 267,015,000 





OFFICERS 
A. BARTON HEPBURN, Chairman. 





ALBERT H. WIGGIN, President. 


SAMUEL H. MILLER, Vice-President 
EDWARD R. TINKER Jr., Vice-President 
ALFRED O. ANDREWS, Cashier 
OHARLES O. SLADE, Asst. Cashier 
EDWIN A. LEE, Asst. Cashier 

WILLIAM E. PURDY, Asst. Oashier 
CHARLES D.SMITH, Asst. Oashier 


DIRECTORS 
Henry W. Cannon George F. Baker Jr. 
James J. Hill Francis L. Hines 





A. Barton Hepburn 
Albert H. Wiggin 


John J. Mitchell 
Guy E. Tripp 
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Investment Wouses and Drawers of 





aretgtt goreign @achange 
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Jj. P, MORGAN & CO.' 


Wall Street, Corner of Broad 
NEW YORK 


DREXEL & CO., PHILADELPHIA 


Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 


31 Boulevard Haussmann 














Securities bought and sold on Commission. 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 


Circular Letters for Travelers, available in all 
parts of the world. 





Brown Brothers & Co., 
PHILA. NEW YORK. BOSION. 
59 Wall Street. 

ALEX. BROWN & SONS, BALTIMORE. 





Connected by Private Wire. 
Mems. N. Y., Phila., Boston & Balt. Stock Exch. 
Buy oe sell Eret-ciae In- 
vestment Securitics on com- 
mission. Receive accounts Investment 
J Banks. rr a S +..% 
ons rms,.an ndividuals 
on favorable terms. Collect ecurities 
drafts drawn abroad on all poimts in the United 
States and Canada; and drafts drawn in the United 
States on foreign countries, Seems South Africa, 
INTERNATIONAL CHEQUES 
CERTIFICATES OF DEPOSIT 
¥ Buy and sell Bills of Exchange 
etters and make cable transfers on al. 
po asa. jaspe Paya cnet os ae | 
ravelers’ redits, available 
of Credit all parts of the world. 
BROWN, SHIPLEY & CO., LONDON 





T. Suffern Tailer 
Grenviile Kane 


Charles Ames 
James G. Wallace 


TAILER &@ 


10 Pine Street, New York 


Investment Securities 





Winslow, Lanier & Co. 


59 CEDAR STREET 
NEW YORK 


BANKERS. 


Deposits Received S«bject te Draft, Interest 
Allowed on Deposits, Securities 
Bought and Sold en 
Commission, 


Foreign Exchange, Letters of Credit 











Kean, Taylor & Co. 





Investment Securities 





5 Nassau Street 134 So. La Salle St. 





NEW YORK CHICAGO 
John Munroe & Co. 
NEW YORK BOSTON 


Letters of Credit for Travelers 


Jommercial Credits. Foreign Exchange 
Cable Transfers. 


MUNROE & CO., Paris 





Maitland, Coppell & 
52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as he of Corporations and negotiate and | 
issue Lo 
Bilis at Exchange, Telegra 

Letters of Credit 
on 

Union of London & Smiths Bank, Limited, 

London. 
Messrs. Mallet Freres & Cie, Paris, 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia. 


i tien | 


‘TRAVELERS’ LETTERS OF CREDIT 
‘Available throughout the United States’ 





August Belmont & Co. 


43 EXCHANGE PLACE, NEW YORK. 


Members New York Stock Exchange, 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw bills of Exchange and make Telegraph 
Transfers to EUROPE, Cuba, and the 
other West Indies, Mexico and California. 
Execute orders for the purchase and sale of 
Bonds and Stocks. 





BOISSEVAIN & CO. 


24 BROAD STREET, 
NEW YORK. 


Cable Transfers and Cheques on Holland 


Adolph Boissevain & Co. 
Amsterdam, Holland. 


~-f 
‘J. & W.Seligman & Co. 


Ne 1 William Street 
NEW YORK 





Redmond ao. 


33 Pine Street, New York 


Investment Securities 


Members 
New York Stock Exchange 


Buy and sell Securities on 
Commission and act as Fiscal 
Agents for Corporations 


Correspondents of 
London & South Western Bk., Ltd. 
Jordaan & Cie., Paris 
Russo-Asiatic Bank, Hong Kong 





Lawrence Turnure & Co. 


64-66 Wall Street, * 
New Y ork 


Investment securities bought and sold on com- 
mission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 

Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stok Bank- 
Limited. 


Paris Bankers--Banque Francaise—Heine 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capita $1,000,000 
Surplus earned 500,000 


Foreign Exchange bought and sold. Cable 
Transfers. Commercial and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITEP. 


HEIDELBACH, ICKELHEIMER & CO. 


87 William Street. 
MEMBERS N. ¥- STOCK EXCHANGE. 





Execute orders for purchase and sale o! 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 





Schulz & Ruckgaber 


15 William Street, New York 
Members New York Stock Exchange. 
Correspondents of Messrs. 

Fruhling & Goschen, London. 
John Berenberg-Gossler & Co., Hamburg. 
Marcuard, Meyer-Borel & Cie., Paris. 
Bremer Bank Fillale der 
Bremen. 
Issue Commercial and Travelers’ Credits. 
Buy and Sell Bills of Exchange. 








° Cable Transfers & Investment Securities | 





Dresdner Bank 





Granam & Co. 


BANKERS 


435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Electric 
Railways, Gas and Electric 
Light and Power Companies 
of established value. 





Foreign and Domestic Letters of Credit, 
Travelers’ Checks, Foreign Drafts. 





Cable Address, ‘‘Graco,"’ Philadelphia. 


BERTRON, GRISCOM & CO. 


INVESTMENT SECURITIES 





Land Title Building, 40 Wall Street 
PHILADELPHIA. NEW YORK, 
19 Boulevard des Capucines ¢ 


PARIS 


H. D. Walbridge & Co. 


14 Wall Street, New York 





Public Utility Securities 





ALDRED & CO. 


24 Exchange Place 
New York 


Fiscal Agents for 
Pubiic Uulity auu of ydro-Electric 
Companies 
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Investment and Jinancial Houses 





Lee, Higginson & Co. 


BOSTON 


New York Chicago 


HIGGINSON & CO. 
1 Bank Buildings, Princes Street, 
LONDON, E. C. 





Wn. A. Read & Co. 


Investment Securities 





NASSAU AND CEDAR STREETS | 








Hornblower & Weeks 


MEMBERS 
NEW YORK AND 
BOSTON STOCK EXCHANGES 


42 BROADWAY, NEW YORE 


Boston Chicago 


Established 1888 





SIMON BORG & CO., 


Members of New York Stock Exchange 


No. 20 Nassau Street New York 


HIGH-GRADE 
INVESTMENT SECURITIES 


LUDWIG & CRANE 


Successors to T. W. Stephens & Co. 








Investment Securities 


61 Broadway New York 





(ROPLEY-McCARACLE @ 
Investment Bankers 
30 STATE STREET, BOSTON 





J.S. Farlee H.L. Finch W S. Tarbell! 


J.S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANG" 
Brokers and Dealers in 


IP VESTMENT SECURITIES 
66 BROADWAY. NEW YORK 


Bond & Goodwin 


Corporation and Collateral Loans 
Commercial Paper 
INVESTMENT SECURITIES 
Members New York and Boston Stock Exchanges 


BOSTON NEW YORK CHICAGO 
MINNEAPOLIS SAN FRANCISCO 





NEW YORK | 
CHICAGO PHILADELPHIA BOSTON. 
LONDON | 

| 

| 

NEW YORK | 

BOSTON | 


| CHICAGO 
| | 





| Members of New York & Chicago Stock Exchanges 





| 
| 
| 


Wm. Goadby Loew Geo. C. Warren Jr 


LOEW & CO. 


2 Wall Street 
New York 


Members New York Stock Exchange 





J. Herndon Smith Charles W. Moore 
William H. Burg. 


SMITH, MOORE & CO, 


Investment Bonds 
| 609 OLIVE ST., ST. LOUIS, MO. 





Government, Municip 


Goldman, Sachs & Co. 


| PHILADELPHIA 


MILLETT, ROE & HAGEN 


INVESTMENT SECURITIES 


MEMBERS 
NEW YORK STOCK EXCHANGE 
BOSTON STOCK EXCHANGE 


52 WILLIAM ST. 
NEW YORK 


15 CONGRESS ST. 
BOSTON 





N. W. Halsey & Co. 
al, Railroad 
and Public Utility Bonds 


Fiscal Agents for Cities and Corporations 


49 Wall St., New York 


Philadelphia Chicago San Francisco 
Boston (Halsey & Co., Inc.) Baltimore 
London Geneva 





ROBINSON & CoO. 


U.S. Government Bonds 


Investment Securities 





26 Exchange Place New York 
Members New York Stock Exchange 





WILLIAM P. BONBRIGHT & COMPANY 


| Incorporated 
| 


14 WALL STREET. NEW YORK 

BOSTON DETROIT 

LONDON—William P. Bonbright & Co. 
PARIS—Bonbright & Co. 


PUBLIC UTILITY SECURITIES 





P. J. Goodhart & Co. 


Dealers in 
High Grade Industrials 


Members of New York Stock Exchange 





326 WALNUT ST. 
CINCINNATI, OHIO 


96 BROADWAY 
NEW YORK 





Established 1852 
Members New York Stock Exchange 


Jas. B. Colgate & Co. 


INVESTMENT SECURITIES 
86 Wall Street, New York 





HARPER & TURNER 


WNVESTMENT BANKERS 
STOCK EXCHANGE BUILDING 
WALNUT STREET ABOVE BROAD 
PHILADELPHIA 
Members Philadelphia Stock Exchange 





Perry, Coffin & Burr 


New York 
55 Wall St. 


Boston 
60 State St. 


We purchase entire issues 


PUBLIC UTILITY BONDS 





Allerton, Greene & King 


Continental & Commercial Bank Bidz. 
CHICAGO, ILL. 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on Application. 


CHARLES FEARON & CO. 


BANKERS 


Members{New York Stock Exchange 
\Philadelphia Stock Exchange 


INVESTMENT SECURITIES 


GUARANTEED STOCKS AND BONDS 


Pennsylvania RR. System 
Reading Railway System 


333 Chestnut St., PHILADELPHIZ 
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Foreign 





DEUTSCHE BANK 


BERLIN, W. 
GENERAL OFFICE: BEHRENSTRASSE 9 TO 13 
DIRECTORS’ OFFICE: MAVERSTRASSE 3 


CAPITAL AND RESERVE, about $102,000,000 
M 428,500,000 


Dividends paid during last ten years : 
12, 12, 12, 12, 12!9, 12!g, 12!2, 12'2, 12's, 10% 





BRANCHES: 


Aix fa Chapelle, Augsburg, Barmen, Berncastel-Cues, 
Bielefeld, Bocholt, Bon. Bremen, Brussels, Chemnitz, 
Co “Cologne, “Cologne-Mulheim, Constantinople Cre- 
feild. Grenesbera. Cont, Dresden, ong Elber- 
feild, Frankfort-on-M., -Gladbach, Hagen, ‘Hamburg, 
Hamm, Hanau, Leipsic, iacleate, Munich, eheim, Neuss, 
Nuremberg, Offenbach, Paderborn, Remscheid, Rheydt, 
Saarbrucken, Solingen, Treves, Wiesbaden 
an 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. C. 


BenceAlaman transatléatica 


(Deutsche Uebersesische Bank) 


CAPITAL _____-- $7, 143,000 
(M 30,000,000) 





HEAD OFFICE: BER LIN, Mauerstrasse 37-42 
BRANCHES: 


ARGENTINA: Bahia Blanca, Buenos Aires, Cordoba, 
endoza, Rosario de SantaFé, Tucuman. 


BOLIVIA: La Paz, Oruro. 

CHILI: fetategn. Ari Concepcion, Iquique, 
Osorno, Santiago, Temuco, Valdivia, Val- 
paraiso. 

PERU: Arequipa, Callao, Lima, Trujillo. 

URUGUAY: Montevideo. 

SPAIN: Barcelona, Madrid. 


BANCO ALLEMAO TRANSATLANTICO 
BRAZIL: ceeeoets, Rio de Janeiro, Santos, Sao 
ulo. 


Bilis sent for collection, negotiated 
or advanced upon. 


Drafts, cable-transfers and letters 
of creditissued. Private codes. 


Direction der 
Disconto-Gesellschaft 


ESTABLISHED 1861 


BERLIN W, 42-44 Behrenstrasse 
ANTWERPEN, BREMEN, ESSEN 
FRANK FORT-o-M., MAINZ, MULHEIM-RUHR 
SAARBRUCKEN, COPENICK, CUSTRIN 
FRANKFORT-0-0., HATTINGEN 
HOCHST-o-M., HOMBURG v. d.H. 
OFFENBACH-o-M., ORANIENBURG 
POTSDAM, WIESBADEN 


LONDON, E.C. 








53 Cornhill 
CAPITAL ...... . $ 71428571 
At 300 000 000 
RESERVE... about $ 28571428 


rund # 120000000 
With the unlimited personal liability 
of the following partners: 

Dr.A.SALOMONSOHN | H. WALLER 
M. SCHINCKEL Dr. E. MOSLER 
Dr. E. RUSSELL Dr. H. FISCHER 
F. URBIG G. SCHLIEPER 
Dr. G. SOLMSSEN 


BRASILIANISCHE Ban 
FUR DEUTSCHLAND 


CAPITAL <uco 400s c0ss6enscnnee, AOA | 
Head office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAUL‘ 
SANTOS, PORTO ALEGRE, BAHIA 





BANK FUR CHILE UND 
DEUTSCHLAND 


CAPITAL ..----.-------------M. 10,000.000 0: 


HAMBURG, WITH BRANCHES IN CBIL' 
(BANCO DE CHILE Y ALEMANIA), ANTO 
GAST CONCEPCION, SANTIAGO. TEM( 
ALDIVIA VALPARAISO, VICTORIA 
IN BOLIVIA (BANCO DE CHILE Y 
MA1.1A, SECCION BOLIVIANA). 


bs LONDON AGENTS: 
DIRECTION DER Sere OC aSELL 
SOHAFT, 53 CORNHILL, 





AN 
AL} 
OR! tes 





The Union Discount Co. 
of London, Limited 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 











$5=—£1 STERLING. 

NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 
on deposit are as follows: 

Ae Catt 4 Per Cone 
At 3 to 7 Daye’ Notice, 414 Per Cent 

‘The Company discounts approved bank uné 

mercantile Seecpteness, receives money on de- 


posit at rates advertised from time to time, and 
grants loans on approved negotiabie securities. 


CHRISTOPHER R. NUGENT, Manager. 


Anglo-Austrian Bank 


Head Office in Vienna: I. Strauchgasse, 1. 
London Office: 31 Lombard Street, E. C. 


Established 1864. 








ESERVE FUND Se ae eee »200, 
. . (36 Million Crowns) ae 


Branches in Austria-Hungary: 
Aussig, Bodenbach, Brunn, Brur, Buda 
Czernowitz, Eger, Falkenau, 
Innsbruck, Johannisbad, " Kaaden a. Grats | Ay 
Karlsbad, Karolinenthal, ppatten. Korneuburg 


Linz, Lobositz, Merburs,,M enbad, Pardubite, 
Pilsen, pe irand. casi St. Poelten, 


Saaz, eS agg Tetothen, Trautenau, Trieste, 
Turn, We naim. 


BANCA COMMERCIALE ITALIANA 


Head Office MILAN 
Paid-up Capital_......... $31,200,000 
Reserve Funds.........-- $11,894,000 


London Office. 1O0LD PROAD 81 STREET, E.C. 
Manager: 
West End A peace: and London Office of S 


ffaltan 3 rate Railways, 12 Waterloo 


Correspondents to the Italian Treasury. 


‘Alessandria, ADcon ITALY: . 
Bae eae Sameer ean, ‘Sati ne 
remena. % errara, Florence, Genoa, I 
Oneelia. “Padus, P Lucca, ae, a yo ve a 














a Agents in London for 
BANQUE FRANCAI E ET SU ARIBNN 
AMERIOUE DU aintieteaes 
Buenos Arron, Rio de Janeiro, B.. - A Santos, 
&c. a Commerciale a "Oriente, Tripoli. 





Swiss Bankverein 
Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva, Lausanne 
Ce Herisau, 


Sch weizerischer Bank verein 


Bienne, 
Ro 


Agencies at Chiasso, 





LONDON OFFICE, 43 Lothbury, E. C. 


West End Branch -.- -. ...-11 «xegent Street, 
Waterloo Place, S. W. 


Capital paid up, Frs.82,000,000 
Surplus, . . . Frs.27,750,000 





The National Discount 
Company, Limited 


86 CORNHILL. - - «= = LONDON, 
Gabie Address—Natdis, London. 


Subscribed Capital. ..-- -~- ------.. --$21,166,625 
Paid-up Capital...........-------- 4,233,325 
Reserve Fund- ----------- 2,625,000 
($5—=£1, STERLING.) 
NOTICE IS HEREBY GIVEN 
RATES OF INTEREST 
on deposit are as follows: 
At Call 34% Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice, 334 Per Cent. 
Approved bank and mercantile bilis discounted. 
Money received on de t at rates advertised 


trom time to time and tor fixed periods upon 
specially agreed 


é. Cc, 


that the 
allowed for money 


terms 
Loans granted on approved negotiable securities, 
PHILIP HAROLD WADE, Manager. 











AUSTRALIA & NEW ZEALAND 


BANK OF 
NEW SOUTH WALES 


(ESTABLISHED 1817.) 








Subscribed. 19: See-e0s | Pald up Capital $17.500.008 
Reserve Fund....... - $358:o00 Reserve Liability of Proprietors_-- 17,600,000 


$47,760,000 
Aggregate Assets 8ist March, 1915 $267.918,826 
J. RUSSELL FRENCH, General Manager. 


346 BRANCHES and AGENCIES in the Aus- 
tralian . New Zealand, Fiji, Papua (New 


States 
= The ‘ description of 
every 
Australian 
Wool an | Banking” Bustnoss Credits arranged. 





Head Office Lenden Office 
GEORGE STREET, 29, THREADNEEDL 
SYDNEY STREET, E. C. 





THE UNION BANK OF AUSTRALIA Limited 


eee 1837 Incorporated 1888- 
Capita 
Autho horizg Stal £3,060, 000,000| To- —— 
a OF Dp 5 ed 
serve Fund. -- ioe £s.088. 
eserve Liability i poo te tors... £4,000 
Total Capital and Reserves-.....- ae 
The Bank 0 Branches in V) RIA, 
gif SOUTH WALES 21 in UPENSLAND, 
14 in SOUTH H AUSTRAL in WESTSRM 
USTRALIA, 3 in T TASMANIA A and 


ALAN D and 1 Branch in PAPUA ‘BurtisH 
NEW GUINEA). 


Head Office: 711 CORNHILL, LONDON, E. C. 
M .& . 
Assistant Manager-—W. J. Easame. 








The National City Bank 
of New York 


WEST INDIAN BRANCH 


Nos. 72-74 Cuba St. 
HAVANA 
CUBA 


Wiener Bank - Verein 


ESTABLISHED 1869, 
$30,395,100 


CAPITAL (fully paid) - - 
RESERVE FUNDS - - - $9,726,444 


HEAD OFFICE, VIENNA (Austria) 
arena in A ri — 
ranches us 
Agram, Aussig fa. Biclie- Bala, 
Brinn, Budapest, Budweis, 
Carlsbad, Czernowitz, Drohobycz, 
Friedek-Bistek, rt Innsbruck, 
oun 0 Klagenfurt, Krakau, Lem- 
Mihr-Ostrau Marienbad, Meran, 
Nowosielitza, Pardubitz, Pilsen $~ * 
Prossnitz, Przemysl, Saizburg, Bt. Poi- 
ten, Stanislau, Tarno 1, Tarnow, kay 
litz, Teschen, Villach, ‘Wr. N 
and Zwittau. 
Branches in Turkey 
Constantinople, Smyrna 


Hong Kong & Shanghai 


BANKING CORPORATION « 


Paid-up Capital (Hong Kong Currency). .-..$15.000,000 








Reserve Fund{ In Gold_- ee 
In Stlver.. 18,000,000 
Reserve Liabilities of Proprietors... .....-- 15,000,000 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SET- 
TLEMENTS, INDIA 


WADE GARD'NER, Agent, 36 Wall St. 


INTERNATIONAL BANKING 
CORPORATION. *%,¢¢, WALL ST- 


NEW YORE 
CAPITAL & SURPLUS, $6,500,000 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Negotiate, Draw or 
Receive ror Collection Bills on Points in 
the Orient. Issue Letters of Credit. < 
Branches at London, Bombay, Calcutta, 
Singapore, Canton, Hong Kong, Manila, 
Cebu, Shanghai, Peking, Hankow, Kobe, 
Yokohama, San Francisco, Panama, Colon. 








PP a 
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Canadian 
Municipal Bonds 
We invite correspondence 


regarding Canadian Municipal 
Debentures to yield from 


D% to 6% 
Wood .. Gandy 
E Co 


Toronto Saskatoon, 


14 Cornhill, London, E.C. 





Canadian 
Municipal and Public Utility 
Bonds 
NESBITT, THOMSON & CO. 


INVESTMENT BANKERS 
MONTREAL, QUE, HAMILTON, ONT. 





Greenshields & Company 
Members Montreal Stock Exchange 
Our Monthly Review 
of Canadian Condi- 
tions sent on request. 


16 St. Sacrament St., Montreal London, Eng. 








Foreign 


TIONAL BANK 
OF CUBA 


Capitai, wg and } 
ndivid d Profits - $6,860,455 43 


HEAD OFFICE—HAVANA 
OBISPO & CUBA STREETS 


Branches 
84 Galiano St., Havana 
226 Monte St. (Cuatro Caminos) Havana 
234 Jesus del Monte St, (Hequina Toyo), H 
esus del Mon t uina Toyo), Havang 
88 Muralla St Havana 





Santiago, Holguin, 
Cienfuegos, Colon, 
Matanzas, Placetas, 
Cardenas Trinidad, 
Manzanillo, Santo D 
Sagua la Grande, Guines, 
Pinar del Rio, Gibara, 
Caibarien, Guanabacoa, 
Guantanamo, Encrucijada, 
Santa C lara, Remedios, 
Camaguey, Jovellanos, 
Sancti Spiritus, Guanajay, 
Camajuani, Guira de Melena, 
Cruces, Rodas 


Ciego de avila, Consolacion del Sur. 
NEW VORK AGENCY—1 WALL ST. 


Collections a Specialty. 
Sole Depositary for the Sunde of the Republic of 


uba, 
Members American Bankers’ Association 








Cable Address-—Banconac 





= 


Adrian H. Muller & Son 


AUCTIONEERS 


Office, No. 55 WILLIAM STREET 
Corner Pine Street 


Regular Weekly Sales 


STOCKS and BONDS 
EVERY WEDNESDAY 


At the Exchange Sales Rooms 
14-16 Vesey Street 








W. H. Goadby & Co. 


Members New York Stock Exchange 


NO. 74 BROADWAY NEW YORK 





Canadian 





BANK OF MONTREAL 


(Established 1817) 
CAPITAL paid up - - - $16,000,000 


REST, 16,000,006 
ONDIVIDED PROFITS, 1,202,864 


Head Office—Montreal 
H. V. MEREDITH, President 
Siz F, Williams-Taylor, LL.D., Gen. Manager 


NEW YORK AGENCY 
64 WALL STREET 
R. 


% HEBDEN, 
W. BOG, 
J. tS MOLINEUX, 


Buy and Sell Sterling and Continental Exchange 
and Cable Transfers; issue Commercial and Trav- 
alers’ Credits, available in any part of the world; 
issue drafts on and make collections at all points fr 
the Dominion of Canada and Newfoundland. 
London Offices, 47 Threadneedle St., EB. C. 
9 Waterloo Place, Pall Mall, S. W 


G. C. CASSELS, Manager. 


- The Bank of 
British North America 


Established in 1836 
rated by Royal ering in 1840 
ork Agency opened 1 


asm. 








Neo 


Reserve 


Head Office: 
5 Gracechurch Street, London, E. OG. 
iw York ¢ Office: 62 Wall Street, 


£620,000 Sterlin 





pital ..-.-....---£1 rey 000 nies 


THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL- -------------- $15,000,000 
REST 

NEW YORK OFFICE: 
16 EXCHANGE PLACE 
J. P. Bell and H. P. Schell, Agents 


Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Collections made at all 
points 9% 

Travelers’ Cheques and Letters of Credit issued, 
available in all parts of the world. 


Banking and Exchange business of évery ae 
scription transacted with Canada. 


LONDON OFFICE—2 Lombard Street, E. GC. 
BANKERS IN GREAT BRITAIN, 
The Bank of England, 

The Bank of Scotland, 





Lloyd’s Bank, Limited. 
| THE BANK OF NOVA SCOTIA 
(Incorporated 1832) 
PAID-UP CAPITAL-.-.-...-.-.----- $6,500,000 
RESERVE FUND.................. 12,000,000 
TOTAL ASSETS OVER.-----.-..-- 96,000,000 


Head Office, Halifax, N. S. 
General Manager's Office, Toronto, Ont. 

90 branches ughout Canada, Newfoundland, 
Cuba, Joma, Porto Rico, and in Boston, Chi- 
cago and N: ew York. Commercial and Travelers’ 
Oredits issued, available in all parts of the world. 
Bills on Canada or West Indian pants -¥-y 
pegotiased or collected by our in the 
United States. Correspondence solicited. 


New York Agency, 48 A-g Street, 
Pa tterson, 








New VER Agents 
Rx HARRISON } — . ay comme London eee coe Bank,Ltd 
ged “Credits and on “available in = eoerepondents | Royal Bank of Scotland. 
of aS world. Issue make 
Agents “ie Henan ae ie de Londres y Mexico, ¢ aa 
‘ Mexico City and Branches ROYAL BANK OF CANADA 
Established 1869 
C MEREDITH & CO Capital Paid Up_----- $11,560,000 
° aa Reserve Funds---.---.- $13,174,000 
LIMITED Head Office___- Montreal 


Bond Brokers and Financial Agents 


BOARD OF DIRECTORS, 





C. Meredith, President C.B. Gordon, Vice-Pres 
C. R. Hosmer, m. McMaster, 

D. C. Macarow, Bartlett McLennan, 

A. Ba ‘ H. B. MacDougall, 
J.J. Reed, A. E. Hoit. 

A. P. B. Williams, Sec. J. M. Mackie, Treasurer. 


112 St. James St. 
MONTREAL 


Canadian Securities 


W. GRAHAM BROWNE & CO. 
222 St. James Street 
MONTREAL 


Correspondence Solicited 


46 Threadneedle St, 
LONDON, E.C. 








Canadian 
Government, Municipal 
and Corporation Bonds 


Domumon SECURITIES 
CORPORATION: LIMITED 


YORONTO. MONTREAL.LONDON.ENO 








financial 


AAA AAA AAA RRR nnn 


F. WM. KRAFT 


LAWYER 
Specializing in Examination of 


Municipal and Corporation Bonds 


#17-620 HARRIS TRUST BUILDING 
111 WEST MONROE STREET 


CHICAGO, ILL. 


SIR HERBERT 8. HOLT, E. L. PEASE, 
President. Vice-Pres. & Gen. Manager. 


out the Dominion. OF CAN- 
np ty ND;in ANA and 
UBA, PORTO RICO and 


Branches 
ADA and NE 


of) peeaal points 
*| DOMINICA REPUBLIC: in ean AMA. Nas- 


sau; BARBADOS, Bridgetown; J Bice. 
ton; TRINIDAD, but of Sigg 
San RITISH 


BRITISH HOND 
GUIANA, G am. 
LONDON > rae Mge Boo panies: 
Princes Street, E. C. 
New York Agency—Cor. William & Cedar Sts. 
@ R. E. JONES and J. R. BRUCE, Agents. 





CANADIAN SECURITIES 


Government and Municipal Bonds, 
Corporation Bonds and 
Preferred Stocks, 

Bought and Sold, and Offerings Made. 


Correspondence Invited. 


AMERICAN OFFICES 
New York Boston 
50 Congress Se. 


N. B. Stark & Company 
MONTREAL 


Murray, Mather & Co. 
TORONTO 





Canadian 
Government & Municipal 
Bonds 


List sent on request 


A. E. AMES & CO 


TORONTO, CANADA 
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Bankers & Brokers sutsive Pew Merk 





ST. LOUIS 





A. G.EDWARDS & SONS 
38 Wall Street 
im St. Louis at 412 Olive Street 


SECURITIES 
of the 
CENTRAL WEST 





Municipal Bonds 


Exempt from Federal Income Tax 
Circulars and list on application 


William R. Compton 
Co. 


Investment Bonds 
408 Olive St. 111 W. Monroe St. 
ST. LOUIS CHICAGO 


Pine St. cor. William 
NEW YORK 








GRAND RAPIBS 


PITTSBURGH 


Donner, Childs & Woods 


Members New Yerk Stock Exchanges, Pitteburgh 
Stock Exchange. ye 4 Board ef Trade, 
Philadelphia Stock Exchange. 


INVESTMENT SECURITIES 


Union Bank Building, 
PITTSBURGH, PA. 








Inquiries Solicited 


PITTSBURGH RAILWAY 
SECURITIES 


HP. Taylors Co. 


NEW YORK PITTSBURGH BUFFALO 





Quotations and Information Furnished on 
PITTSBURGH SECURITIES 
BALLARD & McCONNEL 
Members Pittsburgh Stock Exchange 
Commonwealth Bidg.. PITTSBURGH, PA. 








PHILADELPHIA 


Wm. G. Hopper & Co. 


STOCK & BOND BROKERS 
88 SOUTH THIRD STREET 
Philadelphia, Pa. 


W. G. Hopper H. S. Hopper 
Member Phila. Stock Ex. Member Phila. Stock Ex 











SUFFALO 





PROVIDENCE 


ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, R. I. 
Local Securities 
Gas, Elec. Lighting & Railway 
Bonds and Stocks 








BODELL & CO: 


Boston Providence Springfield 


Bonds and Preferred Stocks 
of Proven Values 


Quarterly bulletin free on request 


Richardson & Clark 


Established 1893 
11 Exchange Street, Providence, R. I. 











Dealers in 
Bonds, Stocks and Local Securities. 











BOSTON 


PINGREE & CO. 


19 Congress St., Boston 


Public Utility Bonds 











BONDS 
of the 


International Railway System 
and other 


Local Securities 


TELLER & EVERS 


INCORPORATED 


314 Bllicott Square Buffalo, N. Y. 





The Preferred Stocks 
of the 
American Public Utilities Company, 


Wieconsin-Minneseta Light & Power 
Company 


Utah Gas & Coke Company 


pay regular quarterly dividends. 
They are safe, profitable investments. 
Managed by 


Kelsey, Brewer & Co. 


Engineers Operators 
Grand Rapids, Michigan 





We specialize in Public Utility 
Securities, particularly UNITED 
LIGHT & RAILWAYS COMPANY. 


Howe, Snow, 


Corrigan & Berteles 


Investment Bankers, 


GRAND RAPIDS, MICH. 


We finance a Utility properties with 
established carnings. 





NORFOLK, VA. 


MOTTU & CO. 


Established 1892 
NORFOLK, VA. NEW YORK 
60 Broadway 


PARIS, 224 Rue de Rivoli 














SPRINGFIELD, MASS. 


——————————eEeEeaeEeaEeaEeaEeEeaEaIEnrnanreow>*” 


TIFFT BROTHERS 


INVESTMENT SECURITIES 
REPUBLICAN BLDG., SPRINGFIELD 











__HARTFORD ; 


PARAL LLL 


- BEACH & AUSTIN 
STOCKS AND BONDS 


Connecticutt Local Securities 
Hartford Bank Blidg., HARTFORD 


———— eee 








MEMPHIS 





eee 


JNO. L. NORTON | 








Robinson - Humphrey - Wardlaw Co. 
ATLANTA, GEORGIA 








NASHVILLE 


HENRY S. FRAZER 


NASHVILLE 


Southern Ice Securities 
Cumberiand Telephone Bonds 





Nashville Railway Bonds 
City of Nashville Bonds 








KANSAS CITY, MO. 


~~~_~---~---- 


PRESCOTT & SNIDER 


Investment Securities. 


Municipal and Corporation 
Bonds. 


ist Nat’l Bank Bidz., 





KANSAS CITY 


J. R. SUTHERLIN & CO. 


MUNICIPAL BONDS 
YIELDING 6 TO 6%. 

Descriptive Circulars on request. 

Commerce Bidg., 








MOBILE 


MACARTNEY & SCHLEY 
STOCKS AND BONDS 


MOBILE, - - ALABAMA 











BIRMINGHAM 





OTTO MARX & Co. 


BANKERS 
Birmingham, Ala. 





KANSAS CITY, MO, 


Southern investment Securities 





INVESTMENTS Lecal Stocks and Bonds. 
~—- 86 Madison Avenue 
ATLANTA MEMPHIS, - ° - TENN, 
$100,000 Rae os” "a 
MACON, GEORGIA _|S. R. FULMORE COMPANY 


413-15 Littlefield Bidg. 
AUSTIN, TEXAS 


High Grade Texas Lands and In- 
vestments. Confidential Negotia- 
tions and Purchases of Properties. 








AUGUSTA 
$250,000 
Augusta, Ga., 414s due 1944 


JOHN W. DICKEY 
AUGUSTA, GA. 





wn ere oe 





_____________ HOUSTON, TEXAS 


—_—_—oaornrr 


WM .B. KING & Co. 


STOCK AND BOND DEALERS 
Established in 1875 


Members Texas Bankers’ Assn. 
Members Houston Cotton Exchange 


Magnolia Petroleum Co. Stock Bought & Sold 


We Deal in Texas Securities of All Kinds 
Correspondence Solicited 














B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 
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Bankers and Brokers outsise Mew Dork 








NEBAUM § 
GREENBAUM SONS 
AND TRUST COMPANY 


Southeast Corner La Salle and Madison Sts., 
CHICAGO 


Capital and Surplus, $1,850,000 

5!4% CHICAGO FIRST MORTGAGES 6% 

Suitable for Estates, Trustees and Individuals. 
Write for Bond Circular C 25. 

Oldest Banking House in Chicago. A State Bank. 








- Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 


' Telephones { Optomatic 500-429 





John Burnham & Co. 
Chicago New York 





A. O. Slaughter & Co. 


410 WEST MONROE STREET 
CHICAGO, ILL. 


New Yerk Stock Exchange, 
ew York Cotton Exchange, 
ew York Coffee Exchange, 

flembers|New York Produce Exchange, 

Chicago Stock Exchange, 
hicago Board of Trade, 

Minn. Chamber of mmerce 





St. Louis Merchants’ Exchange. 
Municipal and 


Corporation BONDS 
SHAPKER, WALLER & CO. 


234 SOUTH LA SALLE STREET 
CHICAGO 





LOS ANGELES 





meee - 


Pacific Coast Securities 


BONDS 


of MUNICIPALITIES AND 


CORPORATIONS 


having substantial assets 
and earning power 


WILLIAM R. STAATS CO. 


LOS ANGELES 
SAN FRANCISCO 
PASADENA 


CHICAGO 





TORRANCE, MARSHALL & CO. 


California Securities 


1.OS ANGELES SAN FRANCISCO 








SAINT PAUL 








Edwin White 
W. 8. Grubbs 


R. I. Farringten 
Special Partner 


White, Grubbs & Co. 


INVESTMENT BONDS 
State Savings Bank Bldg., St. Paul 


F. E. MAGRAW 
MUNICIPAL AND CORPORATION 
BONDS 


Commercial Paper 
Local Securities of the Twin Cities 


Glebe Bullding, ST. PAUL, MINN. 











MINNEAPOLIS 


WELLS & DICKEY CO. 


MINNEAPOLIS, AINN. 





nal Purchasers ef City ef Min li 
end Maiearete Hothead Eesha 
Twin City Rapid Transit Ce. & 


Minneapolis —_ 


ational Bank Stecks. 





A. G. Becker & Co. 


(INCORPORATED) 


COMMERCIAL PAPER 


&. W. Cer. Menroe & La Salle Sts., Chicage 








Mi WAUKEE 


EDGAR, RICKER & CO. 


| INVESTMENT SECURITIES 


Wiscensin Corporatien Issues 
WELLS Bi Da. MIL WAUKEB 














DETROIT, MICH. 





PDLLDLL ALL PP 


KEANE, HIGBIE & CO. 
MUNICIPAL BONDS 
Dime Bank Bidg. DETROIT 








PORTLAND, MAINE 


WANTED 
Wichita Water Co. 6s, due 1931 
St. Joseph Wat. Co. 6s, due 1941 
Shrevep. Wat. Wks. Co. 6s, due193@ 


H. M. PAYSON & CO. 
#3 EXCHANGE ST. PORTLAND, MAINB 
BEYER & SMALL 


PUBLIC UTILITY BONDS 
OF MAINE 
BOUGHT AND SOLD 


84 EXCHANGE ST. PORTLAND 











) -~ 





INBIANAPOLIS 


BREED, ELLIOTT & HARRISON 


INDIANAPOLIS 
CINCINNATI CHICAGO 


Investment Securities 


Traction, Gas and Electric 
Lighting Bonds and Stocks 


OTTO F. HAUEISEN & CO. 


Established 1902 
Specialists in Local Securities 








' 1418 Fletcher Trust Building, Indianapolis 





NEWTON TODD 


Lecal Securities and 
Indiana Corporation Bonds & Stocks 


Fletcher Amer. Bank Bidg., INDIANAPOLIS 








CINCINNATI 


~~ 


FIELD, RICHARDS & CO. 


Municipal 
Bonds| Cor sorbtion 
CLEVELAND 


CINCINNATI 








EDGAR FRIEDLANDER 


DEALER IN 
Cincinnati Securities 
CINCINNATI 


OHIO 





SAN FRANCISCO 





WE INVITE OFFERINGS OF 


Sou. Pac. Branch Ry. 6s, 1937 
San Francisco & No. Pac. 5s, 1919 
San F:an. & San Jo*q. Val. 5s, 1946 
Southern Pacific RR. Ref. 4s, 1958 
Spring Valley Water 4s, 1923 

and all 
PACIFIC COAST SECURITIES 


BYRNE & McDONNELL 


Members 
New York Stock Exchange 
San Francisce Stock and Bond Exchange 
Direct Prieate Wire New York to San Franctece 
60 Broadway 242 Montgomery St.. 
NEW YORK SAN FRANCISCO 


Cable Address: ** Byrnell.” 








Quotations and Information Furnished os 
Pacific Coast Securities 
Established 1858. 


SUTRO & CO. 


INVESTMENT BROKERS 
San Francisco Members 


410 Montgomery St. San Francisco Stock aaé 
Bond Exchange 





J. BARTH & CO. 
INVESTMENT SECURITIES 


Direct Wire to 
Herzeg & Glazier 
24 Broad St., New York 


Members ef the 482 CALIFORNIA ST... 
8. F. Steck & Bend Ex. SAN FRANCISCO, 





MAX I. KOSHLAND 


Pacific Coast Securities 


Memaber 


San Franeisce Steck and Bend Exchange 
Mills Building 


SAN PRANCISCO 





CARL RAISS & CO, 


PACIFIC COAST SECURITIES 


Members 8. F. Stock and Bond Exchange 
429 California St., SAN FRANCISCO 





G. G. BLYMYER & CO. 
CALIFORNIA 
MUNICIPAL BONDS 
454 California St. SAN FRANCISCO 


me 
—— 








MORRIS BROTHERS 
PORTLAND PHILADELPHIA 
Municipal and Corporation 
BONDS 


PACIFIO COAST SECURITIES A SPECIALTY 








Sherman BR. Hall 


HALL & LEWIS 
Investment Bonds 


Oo, Hunt Lew i 


Lewis Building PORTLAND, ORB 








BUFFALO 





JOHN T. STEELE 
BUFFALO, N. Y. 
Government, Municipal 
and Corperation Bonds 


SPECIALISTS IN 
Buffale and Western New York Securitie 























vin THE CHRONICLE (Von. 101. 
Current Bond Inquiries 
J. LISMAN & CO. WANTED 
Members New York and Chicago Stock Exchanges York — Wat. & Pow. Co. 5s 
Birmingham Water Co. 5s 
30 BROAD STREET, NEW YORK | See 
Pleasant Valley Coal 5s; js Lt. & Ht. Corp. 6s 
Leroy & Caney Valley 5s Peoria Wat. Wks. Co. 4s & 5s 
Mo. Pac., Lexington Div. 5s. Page Woven Wire Fence 5s 
Kansas & Colo. Pacific 6s Elmira ag te ag & Ry. 5s 
WE DEAL IN Kansas City & Northwest 5s Arizona 3s . 


Boonville St. Louis & Southern 5s 
Keokuk & Des Moines 5s 
Fort Worth & Rio Grande 4s 
Detroit & Toledo Shore Line 4s 
Northwestern Terminal 5s 
Des Moines & Fort Dodge 4s 


Chicago & West Michigan 5s 


Cin. Ham. & Dayton 2nd 4's and Gen. 5s 
AND ALL RAILROAD SECURITIES 








HARNICKELL & JOSEPH 


Dealers in 


High Grade Bonds 


5 Nassau Street, New York 
*Phone 9165 Rector 





WANT OFFERINGS 


General Baking 6s, 1936 
New Orl. Mob. & Chic. 5s 
St. Louis & S. Fr. 5s, 1927 
Pierce Oil 6s, 1924 
Central Petroleum 6s 


Douglas Fenwick & Co. 


Investment Securities 
4220 John 84 WALL ST. 


$100,000 
MONTREAL, CANADA 


GOLD 5% COUPON BONDS 
Maturing 1930 
Semi-annual Int. at Montreal or New York 
Population, 617,130 


Seasoncood & Mayer 
Ingalls Building, 


CINCINNATI 








WOOD, STRUTHERS & CO. 


37 Wall Street 
NEW YORK 





Chic. & N. W. Deb. 5s 1921-33 
Penn. Co. Gtd. 34s, 1941-42-44 
Brunswick & West Ist 4s, 1938 
Erie Con. 7s, 1920 

Mich. Cent. Coll. 34%s, 1998 
Oregon Short Line 5s and 6s 





Cleveland & Marietta 4s, 1935 

Grand Rapids & Indiana 4s, 1941 

Toledo Walhonding Vy. & Ohio 4s, 1931 
Luckenbach Equipment 6s, Serial 

Toledo Terminal 4s, 1957 

Norfolk & Southern Genl. 5s, 1954 


JEROME J. DANZIG & CO. 


Members N. Y. Stock Exchange 
100 Broadway New York 





WANTED 
New Orl. Mob. & Chic. Bonds or Ctfs. 
St. Paul City Cable 5s, 1937 
Elk Horn Fuel ist 6s, 1918 


Strother, Brogden & Co. 


Members of Baltimore Stock Exchange 
Calvert & German Sts., BALTIMORE 





We desire to Buy 


KANSAS MUNICIPAL BONDS 


FIDELITY TRUST CO. 


Kansas City, Mo. 











6 MASSAU STREET, NEW YORK 


Vandalia 4s 
Chicago & Erie 5s 
Soo Atlantic 4s 





GARTENLAUB & CO. 


Chicago & Western Indiana 6s 
Terminal RR. Assn. of St. Louis 5s 


Kansas City Fort Scott & Memphis 6s____1928 
Chicago & Atlantic Terminal 5s 
Chesapeake & Ohio Cons. 5s 


TEL. RECTOR 9440 


1926 


1918 











{ 


Chic. & East Ill. Equipments 
Pere Marg. RR. Equipment 5s 
N. Y. & N. J. Water Co. 5s 
Chic. & Alton Equipments 
Galveston, Texas, 5s 


H.C. SPILLER & CO. 


INCORPORATED 
Specialists in Inactive Bonds 


27 State Street 63 Wall Street 
Boston New York 





Baltimore & Ohio RR. Co. 
Refunding & General Mtge. 
Series A 5% Gold Bonds 
Dec. ist, 1995 





SUTRO BROS. & CO. 


44 PINE ST., NEW YORK 
Members of New York Stock Exchange 





Westingh’se Conv. 5% Bd. Scrip 
United Rys. of St. Louis 4s, 1934 
St. Louis Transit 5s, 1924 
Laclede Gas L. 5s, 1919 


NEWBORG & CO. 


Members New York Stock Exchange, 
60 BROADWAY, N. Y. 


Telephone 4390 Rector 
PRIVATE WIRE TO ST. LOUIS 








We offer 
Railroad Equipment Bonds 
Maturing 1917-1928 
To yield 4.830%—5.60% 
Send for list of offerings. 


FREEMAN & COMPANY 


Car Trust Securities 
34 Pine Street, 





NEW YORK. 

We Offer 
Penns ivenia pre- Equip. 44s_-.---- -- 4000-68 
Chic. Ri. y. “3. Eq. 4%s-_-.--.1919 


Boston « Ainany q. | Bate 

& Pitts ursh, Ea. 5s-- 
ew York ga Lines —_ 4%s-- --1920-24 

Pittsburgh & Shawmut Eq. 6s_------- 192 


BULL & ELDREDGE 


SHORT TERM SECURITIES 
81 Nassau Street, N. Y. Tel. Cost. 633 


New Jersey 
Municipal Bonds 


OUTWATER & WELLS 


15 Exchange Place Tel. 20 Jersey City 
Jersey City, NW. J. 











uff. 





























HIGH-GRADE 
PUBLIC UTILITY, BONDS 


SLATTERY & CO. 


Specialists 
40 Exchange Place, Newi York 
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UNITED GAS 
& ELECTRIC 
SECURITIES 


HOTCHKIN & CO. 


Incorporated 
63 State St., BOSTON 14 Pine St , NEW YORE 
Bostea Tel. Main 460 New York Tel. John 4161 


Direct Private Telephone Between 
New York and Boston 





Phila. & W. Chest. Tr. Co. Gen. 48 due 1954 
Quincy Gas, Elec. & Htg. Co. 58_._._._ ‘“ 1935 
Quincy Gas & El. Co. Ist 5s______-_-- “« 1929 
Rome Gas El. Lt. & Pow. Ist 5s_-_-__-- “ 1931 
Rockford Gas Lt. & Coke Co. 5s__-__- “* 1950 
Roanoke Tract. & Light Co. 5s__--_- * 1958 
Scranton Ry. Co. Consol. 5s___-_-__- “ 1932 


Camden & Suburban Ry. Co. 5s._... “ 1946 


BIOREN & CO 
314 Chestnut Street 
PHILADELPHIA 





| WILL BUY 


SHAWINIGAN WATER. 


AND POWER 5s 


JACOB ZELLER 


TEL. 5238 JOHN 36 WALL STREET 





WANTED 


Duluth Rainy Lake & Winn. Ry. 
Ist 5s, 1916 


Denver Union Water Co. 5s 


BURGESS,LANG&CO, 
BOSTON INVESTMENTS NEW YORK 
60 State St. 55 Wall St. 





Lawyers Mortgage Company 
Merchants National Bank 
Realty Associates 

Bankers Trust Company 





FRANK J. M. DILLON 


74 Broadway NEW YORK, N. Y. 
Tel. 548 Rector 





New Jersey Municipal Bonds 
J. S. RIPPEL 


Dealer in 


INVESTMENT SECURITIES 


18 CLINTON STREET NEWARK, &. 4. 
Tel. 3250-3251 Mulberry 





they oly ym & Eastern Trac. 6s.1916 


ome sine Building ist 6s_...1929 | 
t United Railway Co. 6s._....--.- 1916 
roit Electric Railway Cons. 


5s | 
Tennessee Railway, Light & Power Common 


SAMUEL K. PHILLIPS 


421 Chestnut Street PHILADELPHIA 





Tax Exempt 
Guaranteed Stocks 


Hoseph Galker & Sous 


Members New York Stock Exchange 
61 Broadway New York 
Private Wire to Philadelphia 


Current Bond Inquiries 





“SHORT TERM” 


Municipal Bonds 


Send for our December Circular No. 940 
describing nearly 50 issues, including sev- 
eral of early maturities. 


YIELDING 444% TO 6% 


The Hanchett Bond Co. 


39 SO. LA SALLE ST. CHICAGO 
Branch Office, Detroit 





Atlas Powder 
Aetna Explosives 
du Pont Powder 
Hercules Powder 
Savage Arms 
Winchester Arms 


GWYNNE BROTHERS 


25 Broad St., N. Y. Phone 3232 Broad 





We specialize in 
Cities Service Com. & Pref. 


Toledo Tract. Lt. & Pow. 
Com. & Pref. 


Williams, Troth & Coleman 


60 Wall St. *Phone 5980 Hanover New York 


Cin. Ham.& Dayt. Gen. Inc.4 4s, ’39 
Fonda Johnst & Glov. 44s, 1952 
Lake Erie & Western ist 5s, 1937 
Kansas & Colorado Pacific 6s, 1938 
Rio Grande Junction ist 5s, 1939 


WOLFF & STANLEY 
27 William Street, New York 
Telephone 6557 Broad 
WANTED 


East Ohio Gas Co. First 5s, Due 1939 
Columbus Street Ry. ist 5s, Due 1932 
St. Paul City Cable Cons.5s, Due 1937 


RIGGS & McLANE 


32 South Street 
BALTIMORE MARYLAND 


STANDARD 


For information 











Forthcoming 





Standard Oil affecting the various 


reports should | oil securities 
reflect improvement write our Statistical 
in the oil trade. Department. 


ISSUES 


CARL. H. PFORZHEIMER & CO. 


Dealers in Standard Oil Securities. 
Phone 4860-1-2-3-4. Broad. 25 Broad St., N. Y. 





JACKSONVILLE, FLA: 


SCHOOL DISTRICT 5s, DUE 1945 
Price 106.50 and Interest 
Dillon, Thomson & Clay opinion 


C. E. DENISON & CO. 


BOSTON and CLEVELAND 


CITY OF AUSTIN, TEXAS 
5% MUNICIPAL BONDS 


Price on application 


Bolger, Mosser & Willaman 
29 So. La Salle St., Chicage 


WANTED 


State of Maryland 4s 
Baltimore City Stock, all Issues 


BAKER, WATTS & CO. 
Calvert and German Streets 
BALTIMORE. 

Members of Baltimore Stock Exchange. 


PENNSYLVANIA RR. 
General Mortgage 414s, 1965 
Price upon application 


GEO. S. FOX & SONS 


Commercial Trust Building 
PHILADELPHIA 
Members N. Y. and Phila. Stock Exchanges. 


Jacksonville Gas 5s 
Rochester Ry. & Lt. 5s, 1954 
U. S&S. Telephone Co. 5s, 1919 
Cuban Internal 5s & 6s 
Inland Steel 6s, 1942 

Helena Lt. & Ry. 5s, 1925 


MILLER & COMPANY 


Members New York and Chicago Stock Bxchanges 
29 B’ way "Phone 302@ Rector New York 


ST. LOUIS SOUTHWESTERN 
2d Mtge. 4s, 1989 
LONG ISLAND 
Refunding 4s, 1949 


VICKERS & PHELPS 


36 Wall Street, New York City. 
Members of New York Stock Exchange. 




















Memphis Union Station Ist 5s 
Geo. Car. & Northern Ist 5s 
Louisv. & Nash. Unif. 4s 
Elgin Joliet & Eastern Ist 5s 
Northern Elec. Co. Ltd. Ist 5s 
Hudson County, N. J., 414s 
Chi. & West. Indiana 4s 


Knanth-Nachod & Kubue 
15 Wiliam Se.. New York 








Central of New Jersey 5s 


Scioto Valley & New England 4s 
Milwaukee & State Line 34s 








Wisconsin Central Refunding 4s 
Minneapolis & St. Louis 7s 


Int. Navigation 5% 


Certificates 


Colorado Fuel & Iron 5s, 1943 
Grand River Coal & Coke 6s 
Cincinnati Northern 4s 
Cin. Ham. & Dayton Issues 
Denver & Rio Grande Issues 


Missouri Pacific Issues 
Mason City & Fort Dodge 4s 


SAM’L GOLDSCHMIDT 


Phones 5380 1-2-3 Broad 


25 Broad Street 
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J. K. Rice, Jr. & Co. Will Buy 


50 Amer. Chicle Com. & Pfd. Stock 
25 Ajax Grieb Rubber Com, Stock - 
100 Continental Insurance “Rights 
25 Del. ern. & Western a Stock 
50 Geo. Helme Com. Stock 
100 Great "Mantunen Paper Stock 
200 Gray Nat’l Solautgsrany Stock 
60 Hercules powees & Pfd. Stock 
10 Ingersoll-Rand 5 

Ingersoll-Rand Com. & Pfd. Stock 
Nia pre Insurance Stock 
Pacific Coast Com. & Pfd. Stock 
Phelps Dodge & Co. Stock 
pactite Bank Stock 
Ry. Light Securitios. Pfd. Stock 
Title Guarantee & Trust Stock 
Thompson-Starrett Com. Stock 
50 Weyman-Bruton Com. & Pfd. Stock 
60 Worthington Pump Pfd. Stock 


J. K. Rice, Jr. & Co. Will Sell 


30 Amer. Chicle Pfd. Stock 

45 Amer. Graphophone Com. Stock 

100 Am. Gas & El. Com mJ Pfd. Stock 

Bucyrus Co. Pfd. St toc 

Childs (Rest.) Com. & Mord. Stoc 

Emgire St. & Ir. Com. & Pfd. Shock 

39 E. W. Bliss Com. St ook 

Fidelity-Phenix Insurance Stock 

Great Northern Paper Stock 

Interborough Rapid Transit Stock 

Milliken Bros. Com. & Pfd. Stock 

New York Shipbuilding Stock 

Niles-Bement-Pond Com. Stock 

Pacific Coast Com. Stock 

25 Scovill Manufacturing Stock 

5 Singer Manufacturing Stock 

Safety Car Htg. & L 

5 Winchester pocetias Arms Stock 
vane Rock Stoc 

25 Yale & Towne Miz. Stock 


J. K. Rice, Jr. & Co. 


Phones s 4001 _to 4010 John 36 Wall St., N. Y. 








Com. 


100 
50 
100 
100 
50 
50 
20 
25 





tg. Stock 




















KATHODION 
BRONZE 


Preferred 








Write for our analytical letter 


C. R. Bergmann & Co. 


Investment Securities 


66 Broadway New York 














MUNICIPAL BONDS 


In U. 8. to yield 414% to5% 
In Canada to Yield 5% to6% 


Now is your opportunity to invest 
at attractive rates in the safest 
orm of investment. 


List on Application 


W.N.COLER & CO. 


43 Cedar Street 
New York 





CHICAGO ELEVATED 
5%, 1916 


BABCOCK, RUSHTON & CO. 


Members N. Y. and Chicage Stock Exchanges 
NEW YORK CHICAGO 





JOEL STOCKARD & CO. 


MUNICIPAL, RAILROAD AND 
CORPORATION BONDS 


Michigan Securities & Local Stocks 
DIME BANK BLDG., DETROIT 


Financial 








WE FINANCE 


Electric Light, Power and Streeé 
Railway Enterprises with records 
of established earnings 


WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 


Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surpius, $15,000,000 
71 BROADWAY, NEW YORK 





MEGARGEL & CoO. 


Members New York Stock Exchange. 


Investment Securities 


Boston 
15 Congress Street 


New York 
35 Pine Street 





C. I. HUDSON & CO. 


Nes. 34-36 WALL ST., NEW YORE 


Members New York, Philadelphia and 
Chicago Steck Exchanges 


TELEPHONE 8070 JOHN 
Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES 





Established 1866 


H. F. BACHMAN & CO. 


BONDS FOR INVESTMENT 





1512 CHESTNUT ST., 14 WALL ST. 
PHILADELPHIA NEW YORK 


Members N.Y. and Philadelphia Stock Exchanges 





ESTABLISHED 1865. 


AM KaLC 


5 Nassau St., N. Y. 


MEMBERS NEW YORK STOCK EXCHANGE, 
Deal in 
Underlying Railroad Bonds 
and 
Guaranteed & Preferred 


Pax-exem ames 
& Telegraph Co. Stocks. 





Memphis Union Station 5s, 1959 
Term. Assn. of St. L. 4%s, 1939 
Indianapolis Union Ry. 5s, 1965 


And other Railroad Terminal Issues 
J. J.B. HILLIARD & SON 





LOUISVILLE, KY. 


Financial 








#STABROOK & CO. 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 


15 State Street, - BOSTON 
94 Broad Street. NEW YORK 


CHICAGO 





NARTFORD BALTIMORE 





R. L. DAY & CO. 


35 Congress Street 
BOSTON 


HIGH-GRADE INVESTMENT BONDS 


Municipal and Railroad 


Members New York and 
Boston Stock Exchanges 


Corres pondenis: 


Remick, Hodges & Co., N.Y. 





C,E, MITCHELL & CO. 


INVESTMENT 
SECURITIES 


37 Wall Street New York 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


7 Wall Street 
SEW YORE 


73 Pearl Street 
HARTFORD 


53 State Street 
BOSTON 





BONDS 


BAKER, AYLING & CO 


BOSTON 
PHILADELPHIA ~~ SPRINGFIELD, A §. 


CHICAGO 





Dayton Power & Light 5s, 1941 
Central N. Y. Gas & Elec. 5s, 1941 
Seattle Lighting 6s, 1920 
Helena Light & Railway 5s, 1925 
Sandusky Gas & Elec. Ref. 5s 


H. L. NASON & CO., 


66 Congress St., 


BOSTON, MASS. 
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In What to Invest 


Babson clients are kept constantly informed 
on the proper securities to buy. Our advisory 
gy ag also cautions them against what 

uy. 


Avoid worry. Cease d ding on rumors 
orluck. R that action is followed 
by equal reaction. Work with a definite pol- 


icy based on fundamental statistics. 


Particulars sent free. Write 
to Department F. C.-4 of the 


Babson Statistical Organization 


Advisory Building, Wellesley Hills,Mass, 


Largest Statistical Organization of its 
Character in U. S 














WILLYS-OVERLAND COMPANY 
OF PREFERRED STOCK 
November 11, 1915. 
To the Holders of Preferred Stock in The 
Willys-Overland Company: 

Notice is hereby given that in the exercise of 
the power reserved by The Willys-Overland Com- 
pany in its articles of incorporation and in the 
stock certificates, said Company has duly deter- 
mined by resolution of the Board of Directors 
duly adopted at a meeting of said Roard, to re- 
deem the whole of its preferred stock at one hun- 
dred and ten per cent (110%) of the par value 
thereof, plus accrued divid . The Board of 
Directors at said meeting by resolution duly 
adopted the following method for such redemption 

ach and every holder of preferred stock is 
notified to present and surrender his certificate 
for such preferred stock at the office of William 
Salomon & Co., No 25 Broad Street. in the Cit 
of New York on the 13th day of January, 191 
and upon such surrender each such holder will 
receive payment in cash of a sum equal to 116% 
of the par value thereof, together with a pro- 
portionate amount of the quarterly dividend there- 
on at the rate of seven cent annum from 
January 1, 1916, to January 13, 1916. Such 
payment will be made to those who shall be the 
stockholders of record named in the stock certifi- 
cates, r ively. so surrendered, unless the 
stock certificates so surrendered be accompanied 
by — instruments of transfer, duly executed 
and stamped, in which event such payment will 
be made to the respective transferees. The reg- 
ular quarterly dividend of one and three-quarters 
per cent (1%%) will be paid on January 1. 
916, to holders of preferred stock of record on 
December 21, 1915. 

On January 13, 1916, dividends will cease upon 
said stock and no holder of preferred stock or of 
any certificate therefor shall have any right after 

d date, as a stockholder of the Company, nor 
any claim against the Com y except to receive 
yegment of said redemption price of 110% of 

@ par value thereof, with the dividend accrued 
on ova January 13, upon the surrender of the 


cate. 

The Company will de t with said Willam 
Salomon & Co., upon said January 13, 1916, a 
sum equal to 110% of the par value of any stock 
certificates not so surrendered and paid for before 
the close of business on said date, together with 
the accrued dividends thereon to d date, in 
trust for payment but without interest thereon, to 
the hoiders thereof, — presentation and sur- 
render from time to e of such stock certifi- 
cates ectively 

By order of the Board of Directors. 

ROYAL R. SCOTT, Secretary. 


AMERICAN GAS & ELECTRIC CO. 
New York City, Dec. 2nd, 1915. 
To Holders of Preferred Stock, Common 
tock, and Voting Trust Certificates 
for Common Stock of American Gas & 

Electric Company. 

e Board of Directors of American Gas & 
Electric Company has authorized the issue and 
sale at $1,079,440 par value of new preferred 
stock (in addition to the preferred stock now 
issued and outstanding) at the price of par ($50 
per share) plus accrued dividends, payable on 
or before December 24, 1915, or, at the option 
of the subscriber, in two installments, 25% on 
or before December 24, 1915, and 75% on or 
before January 31, 1916, giving to the holders 
of record of preferred stock, common stock, and 
voting trust certificates for common stock at 
the close of business on December 8, 1915, the 
right to subscribe for one share of such new pre- 
ferred stock for each five shares of preferred 
stock, common stock or voting trust certificates 
then held by them, respectively. 

Warrants evidencing the rights of stockholders 
to subscribe will be mailed to the stockholders 
in due course. 

All this issue of new stock has been under- 
written by responsible bankers. 

Respectfully yours, 

FRANK B. BALL, Treasurer. 


H. AMY & CO. 


Members N. Y. Stock Exchange 
44 AND 46 WALL ST., 








Transac” a General Investment and Stock 
Exchange Business 
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FTER January 1916, Hotel 

Statler, 
1,000 rooms, 1,000 baths. 
hundred of these rooms 
shower bath) will be $1.50 and 
$2.00 per day. 


Euclid Avenue, at East Twelfth 
Street, with the city’s finest clubs 
and retail stores grouped in its im- 
mediate vicinity. 
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HOTEL STATLER 
CLEVELAND 


Also operating Hotel Statler, Buffalo, 450 Rooms, 450 Baths; 
and Hotel Statler, Detroit, 


pee th ke ee ee 






00 Rooms, 800 Baths, 











149 Broadway, New York 
PHILADELPHIA BUFFALO 





Weekly List 
of 


Current Bond Offerings 


will be mailed upon request. 


A. B. Leach & Co 


Investment Securities 


BOSTON 


105 Se. La Salle St., Chicage 
BALTIMORE LONDOB 














Brandell Kenmere & (Co. 


CCOUNTANTS 
Auvirers 
NALYSTS 


We especially invite corres- 
pondence from private er 
corporate finangial interests 
contemplating the under- 
writing or financing ef eom- 
merciel enterprises in the 
Latin-American countries. 


Turks Head Bldg., Providence, R.1. 








We Buy and Sell 


HIGH GRADE MUNICIPAL 
and 
CORPORATION ISSUES 
of the 
South and Middle West 


BOND DEPARTMENT 


ippi Valley Trust Co, 


Capital, Surplus and Profits over 
$3,000,000 


ST. LOUIS 














STONE & WEBSTER 





SECURITIES OF 
PUBLIC SERVICE CORPORATIONS 





STONE & WEBSTER 


ENGINEERING CORPORATION 
CONSTRUCTING ENGINEERS 





STONE & WEBSTER 


MANAGEMENT ASSOCIATION 
GENERAL MANAGERS OF 
PUBLIC SERVICE CORPORATIONS 





BOSTON 
147 MILK STREET 
NEW YORK CHICAGO 
S NASSAU ST, FIRST NAT. BANK BLDG, 





STATE OF NEW YORK 


COMPTROLLER’S OFFICE. 

Notice of issuance of the new design of 
stock transfer tax stamps. 
To Whom it May Concern: 

Please take notice that pursuant to the pro- 
visions of Chapter 811 of the Laws of 1913, I 
have provided for the issuance and exclusive 
use of a new design of stock transfer tax stamps 
and that after the 6th day of March, 1916, none 
other than the new issue or design of stamps will 
be accepted or made use of in payment of the tax. 

From March 7th, 1916, to June 7th, 1916, 
inclusive, stamps of the old issue may be ex- 
changed with the Comptroller for stamps of the 
new design, as in said Act provided. 

Dated, Albany, N. Y., November 30, 1915. 

EUGENE M. TRAVIS, 
Comptroller. 
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THE CINCINNATI, HAMILTON & DAYTON 
RAILWAY CONPARY 


To Holders of Certificates of Deposit for General Mortgage Gold Bonds issued 
under Agreement dated February 1, 1915, and 


Holders of General Mortgage Gold Bonds: 


NOTICE is hereby given that pursuant to the provisions of the Eighth 
Article of the agreement above referred to, the Committee has amended the 
said agreement so as to confer upon the said Committee the right and power 
to sell the General Mortgage Gold Bonds and appurtenant coupons deposited 
or to be deposited under said agreement, for the price of not less than $700 in 
cash for each $1,000 bond and appurtenant coupons, together with interest on 
such purchase price at the rate of four per cent. per annum from January 1, 
1916, to date of payment, on the terms and conditions provided for in such 
amendment. Said amendment is filed with Guaranty Trust Company of New 
York, the Depositary under said agreement, and open to the inspection of any 
depositor or certificate-holder during business hours at the office of the 
Depositary, 140 Broadway, New York City. 

Any depositor or certificate-holder within fifteen days, commencing on the 
day of the first publication of this notice, to wit, December 1, 1915, upon 
surrender to the Depositary, Guaranty Trust Company of New York, at its 
said office, of his certWicate of deposit with a properly executed transfer 
thereof, if registered, and upon the payment of his proportionate share of the 
Committee’s compensation and expenses (to wit, the sum of $6.30 for each 
$1,000 face amount of bonds) may withdraw from said agreement and shall 
be entitled to receive General Mortgage Gold Bonds and appurtenant coupons 
represented by his surrendered certificate of deposit. Depositors who do not 
s0 withdraw within said period of fifteen days shall be conclusively and finally 
deemed for all purposes to have assented to such amendment as provided in 
said original agreement. 

The Committee has entered into an agreement with Messrs. 
Kuhn, Loeb & Co., as Reorganization Managers, in respect to 
the sale for cash at the rate of S700 for each $1,000 General 
Mortgage Gold Bont, together with interest on such purchase 
price at the rate of four per cent. per annum from January 1, 
1916, to date of payment. A copy of said agreement and of the circular 


letter of the Committee dated December 1, 1915, may be obtained from the Sec- 
retary of the Committee by holders of General Mortgage Goid Bonds or of certi- 
ficates of deposit therefor. The Reorganization Managers have agreed, in case 
the sale is consimumated, to make provision fer the compensation and expenses 
of the Committce. 


The Committee will continue to receive the deposit of General Mortgage 
Gold Bonds under the agreement of February 1, 1915, until the close of 
business on DECEMBER 31, 1915. Deposits must be made with GUARANTY 
TRUST COMPANY OF NEW YORK, either at its office at No. 140 Broad- 
way, New York City, or at its office, 33 Lombard Street, London, England. 
Bonds must be accompanied by all coupons maturing on or after January 1, 
1915, other than the Bankers Trust Company coupons, so called. 

The Committee stronely recommends that bondholders ob- 
tain the ndvantages of the said agreement with the Reorganiza- 
tion Managers in respect of the sale of General Mortunge Gold 
Bonds by 2 prompt deposit of their bonds and appurtenant 
coupons, In order to ennhle the Committee to comply with the 
regaircments of the Reorganization Munagers in respect to anid 
sale. holders of 2 snfficiert amount of General Mortgage Gold 
Bonds must deposit the same on or before December 31, 1915. 

Dated, New York, December 1, 1915. 

CHARLES H. SABIN, Chairman, 
HARRY BRONNER, 

SAMUEL L, FULLER, 

J. H. McCLEMENT, 

GORDON ABBOTT, 

F. S. SMITHERS, 


ARTHUR B. HATCHER, Secretar: 
140 Broadway, New York City. 
JOLINE, LARKIN & RATHPONE, 


Counsel Committee. 





























If There Is A Market We Can Find It 


We hoid sales of stocks 
and bonds every Wednesday, 
charging $1 entrance fee 
for each item. Our week!ly 
catalogues and postal card service 


reach every market. We take 
pleasure in furnishing quotations. 


Barnes & Lofland 


Stock Brokers & Auctioneers 


147 S. 4th St., Philadelphia 


AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


Sales Office: 
Noble & West Sts., Brooklyn, N. Y. 





John I Cole, Son & Co. 


EXPERT BANK EXAMINERS AND 
ACCOUNTANTS 
Auditing, Examining, Systematizing 


170 BROADWAY NEW YORK CIry 





Atlantic National Bank 


Formerly 
MERCHANTS EXCHANGE NATIONAL BANK 


257 BROADWAY, N. Y. 


Statement at the Close of Business Nov. 10 1915. 


RESOURCES 
Loans and Discounts...........- $9,750,535 21 
U. 8. Bonds to secure circulation— 390,000 00 
Bonds to secure U. 8S. and State 


NS ncn hed andivh tide 670.606 00 
Bonds, Securities, &c............ 572,107 68 
- > - a pEoaEees 817,471 54 
Exchanges and other Cash Items_- 785,267 50 
Due from Federal Reserve Bank~- 900,118 59 

ee om wan anenencasenenae= 1,640,984 71 
Customers’ Liability under Letters 
oy et eae 71,790 00 


$15,598,881 23 
LIABILITIES 


nreetees BiG. .cuncdseeeededuas $1,000,000 00 
EGGS Se A ALO 00,000 00 
RIO EUGENE. .tccakndcsasen 201.960 11 
a” Rae 2 eee 379.960 00 
Reserved for Taxes and Expenses_ 15,723 71 
OT _, PRR SS ee 13,329,447 41 
ft a ae ... .o5ae 71,790 00 
$15,598,881 23 
PHINEAS C. LOUNSBURY, President 
HERMAN D KOUNTZE. Vice-Pres. 
EDWARD K. CHERRILL, Vice-Pres. 
KIMBALL C. ATWOOD, Vice-}’res. 
GILBERT H. JOHNSON, Vice-Pres. 
EDWARD V. GAMBIER, Vice-Pres. 
FRANK E. ANDRUSS Cashier 


WM. F. FITZSIMMONS, Asst. Cashier 
A Commercial Bank in a Commercial Center 
We Solicit Accounts 


BANKERS TRUST /\ 





COMPANY 
Acts as Trustee and 


Agent for Persons and 
Corporations. 








Dividends 


Eee 


NORFOLK & WESTERN RAILWAY CO. 

The Board of Directors has declared a quar- 
terly dividend of One and One-half Per Cent 
upon the Common Stock of the Company, pay- 
able at the office of the Company, Commer- 
cial Trust Building, Philadelphia, Pa., Decem- 
ber 18, 1915, to the Common Stockholders as 
registered at the close of business November 30, 
1915. E. H. ALDEN, Secretary. 


_——e 











BROOKLYN RAPID TRANSIT CO. 
New York, November 22nd, 1915. 
The Board of Directors has this day declared a 
quarterly dividend of One and One-Half per 
centum (14%) on the outstanding capital stock 
of this Company, payable on January Ist, 1916, 
to stockholders of record at the close of business 
on Thursday, December 9th, 1915. 
J. H. BENNINGTON, Secretary. 


Swift & Company 


Union Stock Yards, Chicago, Dec. 4, 1915 


Dividend No. 117 


Dividend of TWO DOLLARS ($2) per share 
on the capital stock of Swift & Company, will be 
paid on January Ist, 1916, to stockholders of 
record, December 10, 1915, as shown on the books 
of the Company. 

On account of annual meeting, transfer books 
will be closed from Dec. 10, 1915, to Jan. 7, 1916. 

F. 8S. HAYWARD, Secretary. 





GENERAL ELECTRIC COMPANY. 
Notice is hereby given that a dividend of Two 
Dollars per share has been declared by the 
Directors of the General Electric Company, pay- 
able on January 15, 16, to stockholders of 
record at the close of business hours on Wednesday 
December 15, 1915. The stock transfer books 
will not be closed. 
By order of the Board of Directors. 
M. F. WESTOVER, 
Secretary. 





AMERICAN BEET SUGAR COMPANY. 
PREFERRED STOCK DIVIDEND NO. 66 
32 Nassau Street, New York, Dec. 3d, 1915. 

A Regular Quarterly Dividend (No. 66) of 
One and One-half Per Cent on the Preferred Stock 
of this Company has been declared, payable on 
December 3ist, 1915, to Preferred Stockholders 
“ _— at the close of business December 18 

o. 
Cheques will be mailed. 
JOHN E. TUCKER, Treasurer. 





MANATI SUGAR COMPANY. 
112 Wall St., New York, Dec. 2, 1915. 
The Board of Directors of the Manati Sugar 
Company have declared the regular quarterly 
dividend of 1%4 % upon the preferred stock of the 
Company, payable January 3, 1916, to holders 
of preferred stock of record upon the books of the 
rm oro at the close of business on December 
‘ 5. 





MANUEL E. RIONDA, Treasurer. 


anted 


BOND MAN 


Employed selling diversified bonds, 
wishes to sell for Strong Institution 
or manage Department for smaller 
bank. Has established Wisconsin 
clientele. Address “‘M. S. C.,”’ care 
Commercial & Financial Chronicle, 
P. QO. Box 3, Wall St. Station, N. Y. 


BOND SALESMAN, with long experience 
in the sale of Public Utilities and Municipal 
Bonds, and having large Clientele of long 
standing in Central and Western New York, 
desires to represent first class Bond House 
in that Territory. Personal Interview so- 
licited. Address “W. C. J.,”" care Commercial 
& Financial Chronicle, P. O. Box 3, Wall St. 
Station, N. Y. 


YOUNG MAN, with eleven years’ wide ex- 
perience in general invéstment securities 
tield and more particularly in public utility 
and industrial corporation financing and 
reorganizing, desires new connection which 
offers promising future. Competent account- 
ant or secretary or assistant to busy execu- 
tive. Address O. P. F., care “Chronicle,” 
P. O. Box 3, Wall Street Station, New York. 


YOUNG MAN, 28, fourteen years’ experi- 
ence in brokerage business, bonds and stocks, 
all departments, good character, business 
ability, desires position. Excellent refer- 
ences. Address, “E. R. P.,” care Commercial 
& Financial Chronicle, P. O. Box 3, Wall St. 
Station, N. Y. City. 


A BOND SALESMAN WANTED. 
Wanted—An experienced Bond Salesman. 
Must have experience and furnish the best 
of reference. Address, “M. P. K.,” care 
Commercial & Financial Chronicle, P. O. Box 
3, Wall St. Station, N. Y. City. 
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Copartnerships ts 

We have this day admitted Mr. 
Frederick T. Chandler, Jr., as a 
general partner in our firm. 


Chandler Bros. & Co., 


34 Pine St., New York. 
December 1, 1915. 
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Dividends 
BATON ROUGE ELECTRIC COMPANY 


Baton Rouge, Louisiana. 
PREFERRED DIVIDEND NO. °. 
COMMON DIVIDEND NO. 

A semi-annual dividend of $3 per al on the 
cyaeree capital stock and an initial dividend 
of $2 per share on the Common capital stock of 
ne | = e Electric Comneny have been de- 
both yable December 1, 1915, to 
eakneders oO or i at the close of business 

November % 1915 

TONE & WEBSTER, 


Transfer Agents. 
THE YALE & TOWNE MANUFACTURING 
A quarterly dividend (No. 79) of One and 











2. uarters Per ng (1% %) for the quarter 

ecember 31st has been declared by the 
Be of Directors out of past earnings, Ty +4 
January 3, 1916, to stockholders of record at the 


close of business December 18, 1915 
An extra dividend (No. 78) of Five Per Cent 
3 has also been declared, payable December 
1915, to stockholders i posard at the close 
business December 18, 
a yo Le will be slosed at 3:00 P. M., 
December 18, 1915, and reopened January 3. 


1916 
J. H. TOWNE, Secretary. 


AMERICAN CAR. & FOUNDRY COATARY. 
ork, December 2, 1915. 
PREFERRED CAPITAL STOCK 
DIVIDEND NO. 67. 
A dividend of One and Th 


ree-Quarters 
Cent (1%%) on the Preferred Stock of this 
Company this day been declared, 


ayable 
Saturday, January 1, 1916, to sockhollars of 
rrond 4 the close of business Friday, D So 
Checks will be mailed by the Guaranty Trust 
Company of New York 
8. 8. DE LANO, Treasurer. 
WM. M. HAGER, Secretary. 


AMERICAN CAR. & ye UNDRY COnTARY:- 


Decem 
COMMON” CAPITAR STOCK 
DIVIDEND NO. 





~_ -* 7. 10, 1915. 
bUGhocks will mailed by the _. Trust 
Company of New a ei 


DE LANO, Treasurer. 
WM. M. HAGER, Secretary. 


AMERICAN GAS & ELECT 
OMMON STOCK DIVID 
New York, comers ot 1915. 

A regular quarterly dividend of Two and One- 
Half Per Gent mt ae 2 on the issued and out- 
stan Capital Stock of American 
a & Man op aol ae ve. ss) gd 

st - 
abie January Sed, 1 1916, to  mennee ders of ¢ resend 


at the close of 
business December ete 1915. < - 
ANK B BALL, Treasurer. 


ICAN GAS & ELECTRIC COMPANY. 
RA DIVIDEND COMMON 8 
New York, December ond OLE. 
An extra dividend of Two Gan Cent (2%) on 
the issued and pnd sutctenting Co MMON Capital 
Stock of American Electric Company 
has declared out of the surplus net earnings 
of the Company. payable in COMMON Stock 
January 3rd, 1916, to stockholders of record on 


the books of the Com any at the close of busin 
December 18th, i915, J ‘ ai 





I¢ Dp REANY- 





AMFR 





PRANK B. BALL, Treasurer. 
AMERICAN GAS & E T 
PREFERRED Sréc Divi SEN Dro 38. 


New York, December 2nd, 1915. 
The regular quarterly ofividend of One and 
One-Half P Per Cent (1 on the issued and 
outstanding PREFER Ki Capital Stock of 
American Gas & Electric Company has been 
declered, for the quarter ending Jeunery 31, 
i9se. payable February 1, 1916, to stockholders 
of record on the books of the company at the close 
of business January 20, 1¢ 


19 
FRANK B. BALL, Treasurer. 





Office of 
H. M. BYLLESBY & COMPANY 
Engineers M 
Chicago soon 
The Board of Directors of the Standard Gas & 
Electric eit ae has declared a dividend of One 
Per Cent (1%) =e the Preferred stock of the 
com any. pe able by check December 15th, 
+ led olders of record November 30, 


ROBERT J. GRAF, Treasurer. 


Office of — 
H. M. BYLLESBY & COMPANY 
Engineers Managers 
Chicago 


The Board of Directors of the Muskogee Gas 
& Electric Company, Musk , Okiahome, has 
declared a quarterly dividen of One and Three- 
Quarters Per Cent, (134%) upon the Preferred 
stock of the Company, payable by check Decem- 
ber ise. > HIS. to stockholders of record Novem- 


ber 30t 
"ROBERT J. GRAF, Asst. Secretary. 


Office of 
H. M. BYLLESBY & COMPANY 
Engineers Managers 








Chicago 
The Board of Directors of the Arkansas Valle 
Railway Light & Power Company, Pueblo. 
Colorado, has declared the regular quarterly 
dividend of One and Three-Quarters Per Cent 
(1% %) upon the Preferred stock of the Company, 
+ nag by check December 15th, or to stock- 
ders of record November 30th, 1915. 


ROBERT J. GRAF. Treasurer. 





Dividends 











Chicago Correspondent 
Harris Trust & Savings Bank 


First 

Aberdeen, S. D., Independent 
School District Funding 

Atlantic, lowa, Refunding 

Berkshire Street Railway Co., 
Mass., First Mortgage Gold 

Brookfield, Mass., Refunding 
Tax Exempt 

Cartersville, Mo., Schoo! District 

Casey, Towa, Independent 
Schoo! District 

Cedar Rapids & Iowa City Rail- 
» way & Light Co. First Mort- 
gage Gold 

Charles City, Iowa, 414% & 5% 

Council Bluffs, lowa, 5% School 
District 

Commonwealth Power Co., 
Jackson, Kalamazoo & Lower 
Michigan, First Mtge. Gold 

Cook County, Ill., Cicero School 
District No. 99, 5% 

Crookston, Minn., School Dist. 

Decatur, Ill, Board of Educa- 
tion, School District, School 
Building 

De Kalb, Ill., Sewer 

Des Moines County, Drainage 
District 52% 

Dona Ana County, N. M. 

Galva, Ill., No. 1 School District, 
Annually 

Hamilton County, Tenn. 

Highland Park, Ill., Sewer, Park 

’ & Bridge 

Mason. Wash., 514% Funding 

Hartley, Iowa, 5% 

Jefferson, Iowa, Refunding 

Jessamine County, Ky., Turn- 
pike 

Laporte, Iowa, 
School District 

Lexington, Ky., Refunding 414% 

Louisiana Port Commission 
5% Harbor Improvement 


Independent 








Coupons Maturing December, 1915, Payable at the Offices of 


Harris, Forbes & Co 


Pine Street, Corner William, New York 
Also Payable at the Office of our 





December [Investments 


We own and offer over 200 different issues of carefully selected 
municipal, railroad and public service corporation bonds which 
we recommend for conservative investment at prices to yield 


4% to 6% 


Write for circular offerings FC for investors 


Boston Correspondent 
N. W. Harris & Co., Inc. 


First (Continued 

Marshall Township, Ill, High 

School District, Annually 
“— Iowa, School District, 

(7) 

Mankato, Minn., 414% 
Monette. Mo., Refunding 
Montevideo, Minn., Water Wks. | 


Muskegon Heights, Mich., 
Water 
Norfolk, Va. Atlantic City 


Ward Improvement 
Onawa, Iowa, Electric Light 
Perry, Iowa, Refunding 
Rockford Edison Electric Co. 
St. Joseph, Mich., Refunding 
Spalding County, Ga., 5% Court 
House 
Springfield, Minn., Sewer (An- 
nually) 
Springfield, Minn., Water Works 
Extension (Annually) 
Sterling, Ill., Street Paving 
Stoughton, Wis., Sewer 414% 


Willow Springs, Mo., hool 
District, Refunding 
Second 
Groton, S. D., Water Works | 
Refunding 5% 
Sixth 
White County, Ind. Court 
House 
Ninth 
Crawford County, Ind., Court 
House 
Fifteenth 
Winchester, Tenn., Water & 
Light 
Twentieth 
Sedalia, Mo., School District 
Refunding 


Thirtieth 
Geneva, Ill., Bridge 

















E. I. wit PONT de NEMOURS & CO. 
ilmington, Del., Nov. 24th, 1915. 
The Board of Directors has this day declared 
a regular dividend of One and One-Half Per Cent 
and an extra dividend of Twenty-Eight and One- 
Half Per Cent on the Common Stock of this Com- 
, Payable December 15th, 1915, to stock- 
hol — of record at close of business on November 
1915; also, dividend of One x One-Half 
a Cent on the Debenture Stock of this Com- 
able January 25th, 1916, to stock- 
hoide * ‘ofr record at close of business on January 
ALEXIS I. du PONT, Secretary. 


THE NORTH AMERICAN | COMPANY 
30 Broad St. e 5. 
PIVIDEND NUMBER FORTY-SEVEN 





y dividend of ONE AND A QUAR- 
TER" PER Ek CENT upon this Company® apital 
Stock will be paid on January 3 to stock- 


holders of record at the close of business on 
December 15, 1915. ‘The stock transfer books 
will not be closed. Checks will be mailed to 
stockholders wae Reve filed permanent dividend 
rd this office 

ss ' J. is FOGARTY, Secretary. 


"BETHLEHEM STEEL CORPORATION. 
Notice of Dividend on Preferred Stock. 
The fourth installment of 1% Per Cent of 
the Seven Per Cent Dividend which was declared 
upon the Preferred stock of Bethlehem Steel 
Co ny on January 19, 1915, will be P cord 
os 1916, to stockholders, < 





at 3 ° reloc .'M. on Decent 16, 
B. JONES, ) + 
Dated Dec. 1, 1918.. 





AMERICAN CAN COMPANY. 
A quarterly dividend of One and 
ow dhe Per Cent has been declared upon the 
erred Stock of this Compeny , payable Janu- 
ary ist, 1916, to stockholders of record at the 
close of business December 16th, 1915. Transfer 
Books will ay rs) Checks mailed. 
._ ISMON, 
Secretary 


Three- 


& Treasurer. 





a5N AL CHEMICAL COMPANY. 
Broad Si 19, 1915 
onthe. egular fe) i ae on“ 
ne- er ons anuary 
1916, to Preferred stockhold of record at 3 
P.M., “Becsmber 15, 1915. 
LANCASTER MORGAN, 





INTERNATIONAL NAR VESIER COMPANY 
OF NEW JERSEY 
Quarterly dividend, No. 24, 1% p er cent u 
the Common Stock, ‘payable Semokry 15, is i6. 
been declared to stockholders of record 
the close of business December 24, 1915. 
G. A. RANNEY, 
Secretary. 


STEWART SUGAR COMPANY 
27 William Street, New York, N. Y. 
November 9, 1915. 
The Board of Directors of the Stewart S 
Company has declared a semi-annual dividend of 
5% and an extra dividend of 5% payable Decem- 
ber 15, + 1915. to stockholders ‘ecord on Decem- 


ber 14 
JOHN 8. FISKE, Treasurer. 
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The American Railways Company 


CAMDEN OFFICE 
417-419 Market Street 
Camden, N. J. 


T’o the Stockholders of The American Railways Company : 


PHILADELPHIA OFFICE 
904-917 Witherspoon Building 
1321 Walnut Street 


Phila., Pa. 


In response to the offer of the National Properties Company, as out- 
lined in the circular to the stockholders dated November 13, 1915, sufficient 
stock of the American Kailways Company has been deposited with the 
Continental-Equitable Title & Trust Company, Trustee, to warrant, in 
the opinion of the Board of Directors, the statement that the plan will become 


operative. 


Nevertheless, in the judgment of your Board, it has been deemed 


advisable to afford an opportunity to the remaining stockholders who have 
not availed themselves of the offer to do so for an additional limited time. 


In the exercise of its discretion, therefore, the Company, under the 
power vested in it by the agreement, has extended the time of deposit with 
the Trustee, the Continental-Equitable Title & Trust Company, Twelfth 
Street, above Chestnut Street, Philadelphia, until December 15, 1915, 
at 3 o’clock P. M. No further extension will be made. 


WALTER W. PERKINS, 
Secretary. 
November 30, 1915. 


J.J. SULLIVAN, 


President. 




















To the Holders of Five Per Cent Six-Year Gold Notes of the 


Brooklyn Rapid Transit Company 
secured by Trust agreement dated July ist, 1912. 


By the terms of your note and the said Trust Agreement you are given an option to 
exchange your notes with all unmatured coupons attached, for an equal face amount of First 
Mortgage Five Per Cent Sinking Fund Gold Bonds of the NEW YORK MUNICIPAL RAIL. 
WAY CORPORATION in coupon form with all unmatured coupons attached, and bearing 
the endorsement of the Brooklyn Rapid Transit Company and of the New York Consolidated 
Railroad Company, assuming and agreeing to pay the principal and interest thereof. Your 
attention is called to the fact that the option above provided for can only be exer- 
cised prior to January ist, 1916, and to avail thereof the notes must be presented, in bearer 
form with all unmatured coupons attached, at the office of the Central Trust Company of 
New York, 54 Wall Street, New York City, during business hours on a day prior to the expira. 
tion of said option, to wit, January 1st, 1916. The New York Municipal Railway Corporation 
pays the normal income tax on these bonds and the Corporation has also paid the tax on the 
mortgage securing the same, so that the bonds are exempt from local taxation as provided by 
the laws of the State of New York. 


BROOKLYN RAPID TRANSIT COMPANY, 
T. 8S. Williams, 


December 1, 1915. President. 
































We Own and Offer Subject to Prior Sale 


CITY OF BATON ROUGE 


(Capital of the State of Louisiana) 
414% SERIAL GOLD BONDS 


Price and circular upon request. 


BOND DEPARTMENT 


HIBERNIA BANK & TRUST CO. 
NEW ORLEANS 





A local concern, established 
many years; assets 3 million dol- 
lars; liabilities 44 million dollars; 
gross annual income nearly 2 
million dollars—operating day, 
night, Sundays and holidays— 
wishes to create and issue $800,000 
of 7% Cumulative First Preferred 
stock—(Preferred as to Assets and 
Dividends). Will sell this issue 
at 93 and give with it as a bonus— 
$800,000 of common stock. 


The entire proceeds will go to 
paying off all liabilities—better- 
ments—erection of additional 
building—and working capital. 
Net earnings now at rate of about 
$150,000 per year, with better- 
ments and new financing, net 
earnings will be $600,000 annually. 


Will discuss matter with and 
give details to principals or recog- 
nized underwriters. 

L. N. Rosenbaum, 
80 Wall Street, 
New York. 


We negotiate loans on legacies, 
inheritances, stocks, bonds, ware- 
house receipts, raw materials, 
commercial paper and bills and 
accounts receivable. 

















$50,000 
City of Covington 


WATER-WORKS 4% % COUPON BONDS 
Due serially July 1, 1919 to 1951 
PRICE TO YIELD 4.20% 


Curtis & Sanger 


Members 
New York, Boston and Chicago 
Stock Exchanges. 
49 WALL STREET 
New York 


Boston 








Chicago 
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New Issue 


$1,000,000 
The Union Terminal Company 


(Dallas, Texas) 
First Mortgage 5% Gold Bonds 


Dated April 1, 1912 Due April 1, 1942 


Interest payable in New York or Chicago April 1 and October 1. Authorized, $5,000,000. Outstanding (including 
present issue) $3,193,000. Entire issus redeemable on any interest date after April 1, 1922, at 105 and accrued interest. 


Continental and Commercial Trust and Savings Bank, Chicago, Trustee 


Mr. F. G. Pettibone, President of the Company, in a letter dated Nov. 26, 1915 (copies of which may be 
obtained from the undersigned), writes in part as follows: 


Security: “The bonds are secured by afirst mortgage on property owned by the Company which will provide 
practically the sole passenger terminal facilities in Dallas for all of the railroad systems entering the 
City * * * representing a total of over 60% of all the railway mileage in the State of Texas.” 


Operating Agreement: ‘The bonds are further secured by assignment to the trustee of a 99-year oper- 
ating agreement under which each of these railway systems, or their Texas subsidiary companies, 
covenants to pay its proportionate share of the interest and principal of the bonds. These companies 
thus covenanting are: 


Gulf, Colorado & Santa Fe Ry. Co. (Atchison, Topeka & Santa Fe) 

Houston & Texas Central R. R. Co. (Southern Pacific) 

Texas & Pacific Ry. Co. 

Missouri, Kansas & Texas Ry. Co. of Texas (Missouri, Kansas & Texas) 

St. Louis, San Francisco & Texas Ry. Co. (Frisco System) 

Chicago, Rock Island & Gulf Ry. Co. (Chicago, Rock Island & Pacific System) 

St. Louis Southwestern Ry. Co. of Texas (St. Louis Southwestern System) 

Trinity & Brazos Valley Ry. Co. (Colorado & Southern [Chicago, Burlington & Quincy] 

and the Rock Island)” 

“By the terms of the operating agreement, if any company defaults in the payment of the propor- 
tionate amounts due for principal or interest, the remaining companies covenant to make up any defaulted 
payments. * * * Itis apparent, therefore, that the bonds are in ultimate effect guaranteed 
jointly and severally as to both principal and interest by the railway companies participating 
in the agreement.”’ 


“The properties of the Missouri, Kansas & Texas Railway Company of Texas, of the St. Louis, 
San Francisco & Texas Railway Company, and of the Trinity & Brazos Valley Railway Company 
are each in the hands of Receivers. The Receivers of the Missouri, Kansas& Texas Railway of Texas 
and of the St. Louis, San Francisco& Texas Railway are operating trains into Dallas and are prepared 
to comply with the obligations of those companies under the operating agreement as they mature. The 
Trinity & Brazos Valley Railway Company has discontinued operating trains into Dallas, and while 
that company is not in any manner released from the obligations imposed upon it by the operating agree- 
ment, the work is being prosecuted and all obligations will, under the terms of the operating agreement, 
be discharged by the seven remaining companies.” 


Dallas: “Dallas is probably the largest city in Texas, withan estimated population of 135,000, having in- 
creased 216% since 1900. The importance of Dallas has been recognized by its designation as one of 
the twelve Federal Reserve Cities of the United States.” 


The legality of this issue has been passed on by Messrs. Cravath & Henderson, New York 
Price 9814 and accrued interest 


William Salomon & Co 


25 Broad Street 105 So. La Saile Street 
NEW YORK CHICAGO 


This advertisement is inserted as a matter of record, the entire amount of bonds having been sold 






































QCHMIDT & (JALI ATIN EXEMPT FROM FEDEFAL INC ME TAX 
} ”) 
= ba We own and offer, subject to prior sale, 
ee are Maturity. Price to yield. 
ae a Ratfade, Ms V..acacececa reg.4%s 1916-65 3.80-3.95% 
111 Breadway Stamford, Conn_ _._-------- 44s 1916-45 4.00% 
Mew Yerk Tr eteM, Bec. Picdde os oui reg.4 4s 1938 4.05% 
“Danton, Joa’ vtade's cbaabe H+ aired ois’ 
Plainfie , © Docwmeeeneceas 9s 940-48 4.15 
IMPORTANT EVENTS Montclair, N. J.------...--- 4\4s 1945 4.15% 
Every Saturday we publish a * LEGAL INVESTMENT FOR SAVINGS BANKS AND TRUST FUNDS IN NEW YORK STATS. 
letter reviewing events of the week 
and their bearing on the market. R. M. GRANT & Co. 
31 NASSAU ST., NEW YORK 
Sent on request BOSTON CHICAGO 
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Illinois Trust & Savings Bank 


$3,250,000 


Dated July 1, 1913 Due July 1, 1943 
Interest January 1 and July 1 
Farmers’ Loan & Trust Company, Trustee 


We summarize from the President’s letter the salient features 
as follows: 


The Company agrees to pay the normal Federal Income Tax. 


SECURED by a direct first mortgage; subject only to $1,749,000 
underlying divisional bonds on a small portion of the 
property. 


PHYSICAL VALUATION of Property, Exclusive of Fran- 
chises, Good Will and All Other Intangibles, is $10,581,000 
—More than Twice Entire Amount of all Bonds 
Outstanding. 


NET EARNINGS for the year ending September 30, 1915—More 
than Two and Three-quarter Times Interest Require- 
ments on All Outstanding Bonds of the issue. 


The terms of the mortgage authorize the issuance of bonds up 
to a total of Thirty Million Dollars, of which there are now 
outstanding $3,250,000. Provided, However, That the 
Escrow Bonds Can Be Issued Only up to 70% of cost of 
extensions, improvements, etc., or property Purchased in 
Fee and Only When Earnings for Twelve Months Pre- 
ceding Are at Least Twice Interest Charges on all bonds 
outstanding, including those about to be issued. No Collat- 


eral can be placed under this mortgage as a basis for issuing 
bonds. 


The Company furnishes, without competition, electric power 
and light, gas, street railway service, and water, to a 
population of about 200,000, located in sixteen cities and 
towns in the Piedmont section of North and South Carolina. 
This territory is well and favorably known on account of its 
large natural resources and the diversity of its industries. 


Franchises, with two minor exceptions, are either unlimited as 
to time or run beyond the life of these bonds. The 
plants operating under these shorter franchises contribute 
only about 2 per cent of the total net income of the Company. 


Application will be made in due course fo list 
these bonds on the New York Stock Exchange 


A large portion of the issue having been placed with 
investors we are now offering the unsold balance at 


95'4 and accrued interest to yield about 5.30% 


SOUTHERN PUBLIC UTILITIES CO. 


First and Refunding Mortgage 5% Gold Bonds 


William Morris Imbrie & Co. 


Chicago New York Chicago 
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DECEMBER INVESTMENTS 


We own and offer, subject to prior sale and change in price: 


£1 0, 000 Apprgnimate 


N., M., C. ($50,000) Pennsylvania Railroad Co. 


Consolidated 4s, 1948 (Sterling Bonds)_....._.__________- 4.25% 


Exchange computed at 4.80. 


N., M., C. $100,000 Chicago, Milwaukee & St. Paul Railway Co. 


M., C. 


COOETEE DEGRUIID S506, Tie an oon cn ca dmccccwcnncececs 4.35% 
N., M., C. $100,000 Northern Pacific Railway Co. 
Pe ae GE SOT . dunbdtnceehnteancanceventshedese< 4.25% 
N., M., C. $100,000 Baltimore & Ohio Railroad Co. 
eG ee ET BONS chs tb ec ckcwe man benndadeteces 4.35% 
N., M., C. $50,000 Atchison, Topeka & Santa Fe Railway Co. 
(Jomeras Dibrawewe de, 1900.22... dos ski ke eke 4.22% 
$50,000 Concord & Montreal Railroad Co. 
peecmeerennee Ge, THs. on oo inn wndncdteseciiod 4.40% 
$30,000 Terminal Railroad Association of St. Louis 
wires martes 4346, TGS ossis oc endo cede wstidde seine 4.50% 
$50,000 Vandalia Railroad Co. 
Consolidated Mortgage 4s, 1957_.....-.-.-.-.-----.--- 4.40% 
$50,000 Louisville & Nashville Terminal Co. 
I I TE, i ee kein 4.50% 


Guaranteed principal and interest by The Louisville & Nashville RR. 
Co. and Nashville, Chattanooga & St. Louis Ry. Co. 


$100,000 Joplin Union Depot Co. 
SS ae 4.75% 


The Joint and several obligation of Atchison, Topeka & Santa Fe Ry. Co., 
Kansas City Southern Ry. Co.,, Missouri, Kansas & Texas Ry. Co, 


$100,000 Cleveland, Cincinnati Chicago & St. Louis Ry. Co. 


nes Nene G0, Be ececccnddeanancubawn mans 4.85% 
$50,000 New York Connecting Railroad Co. 
ee OUND C546, BE og ancnpadgeccceateowenta 4.55% 


Guaranteed by the Pennsylvania Railroad Co. and 
N. Y., N. H. & H. RR. Co. 


$25,000 Lehigh Valley Coal Co. 


ee ROONNNND IS, DOBO2. 65s vawdddidvedédddodwdncsae 4.50% 
Guaranteed by Lehigh Valley RR. Co. 


$25,000 Detroit City Gas Co. 
I  «, exdildctin inidgeiiiniiiadid wilasutiabite ties ial 4.75% 


N. Legal for New York Savings Banks 
M. Legal for Massachusetts Savings Banks 
C. Legal for Connecticut Savings Banks 


GARTENLAUB & CO. 


5 Nassau Street NEW YORK Tel. Rector 9440 
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DECEMBER INVESTMENTS 


We own and offer, subject to sale, the following bonds in amounts 
to suit purchasers: 


Chicago Milwaukee & St. Paul Ry. Co. Te Yield 


About 

Chicago & Pac. West., First Mtge. 5% bonds, due 1921 Ny-c-M____--__--- 4.20% 
Delaware & Hudson Company. : 

First & Ref. Mtge. 4% bonds, due 1943 NY-c-M____._.-.-.------------ 4.20% 
Baltimore & Ohio Railroad Co. 

Refunding & General Mtge. 5% bonds, due 1995 Ny____---------------- 4.95% 
Albany & Susquehanna Railroad Co. 

First Mtge. Conv. 34% bonds, due 1946 NY-C-M__------------------- 4.25% 
New York Central Railroad Co. 

Cleve. Short Line First Mtge. 44% bonds, due 1961 NyY-C-M_-_______--- 4.45% 

James. Frank. & Clear. First Mtge. 4% bonds, due 1959 NY-C-M_--_-_--- 4.35% 

Lake Shore Coll. Trust 344% bonds, due 1998—Assented Bonds- ----__-_-- 4.60% 
Cleveland Cinc. Chicago & St. Louis Railway Co. 

ee Pe ER ee ee a 4.85% 

Cairo Div., First Mtge., 4% bonds, due 1939.........-.............-- 5.00% 

St. Louis Div., First Coll. Mtge. 4% bonds, due 1990_-_....-.-._-_--- 4.80% 
Central Railroad Co. of New Jersey System. 

N. Y. & Long Branch General Mtge. 4% bonds, due 1941 C____-______- 4.05% 
Southern Pacific Company. 

er er: Ce SO nce seededeneukieertBarabonsenane 5.05% 
Southern Railway Company. 

St. Louis Div., First Mtge. 4% bonds, due 1951_----.-.---------.-.-- 4.85% 
Brooklyn Union Elevated RR. Co. 

Piet Daten, F, GO: Ge Bick whe bride cn piticnccuwawecevsowedee< 4.95% 


Canada Southern Railway Co. 
Consolidated Mtge. 5% bonds, due 1962...--.---.------------------- 4.75% 


NY Legal Investment for Savings Banks in New York 


¢ a 6 se es ” * Connecticut 


M o és se se - ** Massachusetts 


Prices and full particulars may be obtained upon request. 


Orders may be telegraphed at our expense. 


‘Redmond ado. 


33 Pine Street - New York 
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CLEARINGS—FOR NOVEMBER, SINCE JANUARY 1, AND FOR WEEK ENDING NOVEMBER 27. 






















































































November. Elveen Months. | Week ending November 27. 
Clearings at— {| 
Inc. or | | | 
1915. | | 1914. Dec, | 1915. | 1914. ; 1913. 1912. 
3 5 |, % s $ a A PY ape ae $ 
New York.......... 11,829,419,735| 5,399,441,355' +119.1| 98,233,252,319| 76,488,904,558| +28.4|/2,112,524,991 1,158,654,125| +82.4'1,631,878,602|1,804,236,030 
Philadelphia 875,459,238 - +44.2 60| 7,254,236,909} +7.9 176,161,222) 124,747,368) +41.2) 139,182,393 283, 
Pittsburgh_. 240,067,948 +25.3| 2,397,531,715| 2,424,305,291) —1.1|| 54,107,861, 44,589,760 $21°3| 50,418,814) 49,745,365 
Baltimore -- 169,817,053) +22.3 2 ,893, 1,717,274,356| —5.4 34,356,915) 28,137,497! +22.1| 31,799,702} 34,077,650 
Cnc cikmcdnaats 58,102,889) +30.2 112) 544,184, +1.1|| 10,676,488) 8,266,0 +29.2) 10,450,329) 9,962,724 
BEE aa ouawecane 24,333,463) —6.6 256,938,930) 290,906,081! —11.7)| 4,705,456, 5,290,194) —11.1| 6,431,345) »706, 
Washington.-__.-._. 37,496,644 +22.1 370,115,971) 354,711,608) +4.3)| 7,327,820 6,406,052; +14.4, 6,950,968 6,586,259 
Rochester ........-.. 24,418,010 +36.7 230,152,032) 228,854,158) +0.6)) 4,044,582) 3,131,882) +26.0; 3,631,610 3,909,884 
Scranton ........... 13,366,199 +0.9) ,841| 157,587,738} —5.0| 2,574,338 2,930,684, —12.1! 2,672,720 2,291,231 
Syracuse ........... 13,787,671) +7.9) 142,987,104| 145,748,377, —1.9)| 2:470,741) 2,325,676, +6.2| 2,172,790) 2,091,022 
ed cc aeae 8,607,6 +23.1| 86,232,589) 88,240,962) —2.3)| 1,767,986 1,487,433) +18.8, 1,708,869) 1,620,063 
Wilmington -_._.-..- 10,943,703 +68.2) 95,300,247 86,074, +10.7 | 941,539) 1,379,695) +40.7| 1,725,271) 1,375,859 
Wilkes-Barre___.-._- 7,896 992) +15.8) 78,724,226) 74,982,207; +5.0)| 1,435,768) 1,343,476, +6.7, 1,269,980 1,266,398 
Es nek wasane 11,641,554 +49.8) 57,573 100,874,142) —4.6 || 2,412,421) 1,588,961; +51.9. 1,848,909 2,013,801 
SR acccaastae’ 9,553,713) +23.2) 88,963,684 83,628,195} +6.4)/ 1,896,628 1,689,540) +12.3) 1,388,317 | 2,227,650 
Harrisburg -.......- 7,773,489 +22.4| 79,388,246 74,927,942} +6.0)) -...-... | oankieed atbet  <abeiaoal “shane 
| se cehinpe spent 4,169,185 +13.7| 43,311,510 43,437,289, —0.3)| 852,175 704,030) +21.0) 815,415 818,046 
EN Soe Sep apelin 4,829,995 +16.3 939,371) 50,025,683} —4.2)| 975,830 893,380} +9.2 7,386 938,054 
Greensburg - - - 2,761,114 —4.6 33,099,056 33,908,321] —2.4 387,455 739,673| —47.6 651,779) 600,000 
Chester -...-- 3,930,748 +39.3) 35,423,848 32,663,197, +8.4 795,823 520,945 2.8 626,865| 528,833 
Binghamton -- 3,363,700 +28.0) 32,917,800 31,881,5 +3.2 616,000 514,800 9.7 616,400) 511,400 
cana wd 2,233,26: —4.2 24,872,632 27,221,518} —8.6 445 ,964| ,440) 5! 519,752) 519,220 
EL cc nitecenadll 1,136,232 6 11,591,164 13,745,466, —15.7/| = -...... ae ee ie Ts ae {fee eee a 
Frederick. .......-.- 1,660,372 3 647,657 15,088,352) +10.3)! =... Yr. GQhiiesk oedel Maseteck LD eae 
Beaver County, Pa.-. 2,233,945 5 25,224,766 26,563,919) “EN §86«. - saccenmee ae eee es a ee ee eee 
ee Preteen 7,297,314 7 78,186,557) 78,549,805) 5 1,336,850) 1,153,519) 1,286,838 1,185,838 
ESTEE cccccacces 2,291,528 3 23,117,001 22,247,149, +3.9)) -........- a ree ee | techs ” @eeeeeet genie 
Montclair .......... 1,888,28 3 19,686,912 19,068,086} +3.2)| 358,054 310,321) 370,063, 340,585 
Oranges a _-_----.-- 3,248,012 6 37,219,961 DEMIR doccacll occur cee Meee sis ee; ER te eek fo. . eee 
Total Middle -.... 13,380,481,653 104.1 112,700,592,716, 90,509,841,632| 24.5) 2,424,170,907 1,397,276,465, +73.5 1,899,815,117 | 2,075,836,221 
lS Se 859,646,753 +48.5 194) 6,937,706,030) +7.0|| 157,218,748) 106,938,701| .0| 138,567,741) 140,897,731 
Providence -...-...-. 42,456,600, +42.8| 60,300) 368,756,100) +2.4)| 955,200 6,835,800, +16.4 621,500) 8,167,100 
SE cnceeaesoss 34,000,000 +92.4 2% 572) 241,344,380) +33.6)) 5,231,948 3,412,075 +53.3 4,388,787 4,522,196 
New Haven.-.._....- 16,817,623) +25.3 177,833,058 157,858,800) +12.7)| 2,919,488) 2,486,526, +17.4 2,538,356) 364, 
Springfield. ...-...-- 14,652,498 +36.6 139,680,468 | 130,657,985) +6.9) 2,877,000) 1,919,518, +49.9 2,196 ,024| 2,024,927 
 ccinnacanee 11,695,356 +40.8 34,921) 94,304,654, +3.0 1, 1,566,740) +13.3 1,715,657) 1,749,831 
Worcester .........-.| 13,566,554 +39.1) 128,256,048) 121,384,127) +65.7)| 2,620,855 1,988,516) +31.8 2,196,193 1,988,650 
Fall River_......... 6,762,179 +37.2 8,676,690) 57,476,272| +2.1 1,428,345 1,135,525, +25.7 1,412,662) 1,265,028 
New Bedford_.-.... 7,458,009 +34.3 54,140,178 52,981,208} +2.2)| 1,277,964 1,014,386 +25.9 1,179,869) 879,667 
v Sper ‘ace 3,989,645 +20.7 38.795,320 35,909,791, +8.0 694,197 577 +20.3 »329| 417,341 
| eae Saas 3,552,537 +12.7| 35,004,027, 34,658,940, +1.0)) 643,508 753,628, —14.6 606,281| 651,140 
angor_._.. anenuuaul 2,174,553 +5.3! 20,096 ,352| 21,120,586, —4.8 343,958) 341,549| +0.7| 359,992) 481 
WERE decsasans | 6,699,700 +69.5 60,678,900) 46,124,100} +31.6); — --_____. paentenel tien| .:i abemtoke Be ater 
Total New England) 1,023,472,007 +48.0) 8,932,558,028| ~8,300,282,973| — +7.6|| 184,986,211 128,970,033 +4.3) 163,466,391; 165,410,422 
Chicago - .........-.. | 1,481,537,796 +27.3 683 14,379,873,819| +1.7)| 297,092,703 247,462,453) +12.0 262,076,053) 264,542,036 
<page 131,292,75 +44. 193,850) 1,187,908,650) +4.0)| 26,189,5 18,795,500) +39.3) 21,369,300} 22,399,800 
Cleveland .......... 155,547,3 +77. 8,905,336, 1,141,965,495| +216)| 29,325,533 16,548,407) +77.2) 21,265,715) 19,966,972 
SR cnsdéannssoesd 143,511,652 +45. 1,334.059,833| 1,251,543,463) +6.6|| 23,700,608) 21,613,061) +32.8 21,332,307, 18,683,387 
Milwaukee ....._..- 77,943,572 +13. 756,532,109) 774,331,464; —2.3|| 14,047,512) 15,503,262) -1; 13,309,821) 12,299,012 
Indianapolis -__.___. 43,007,764 +30. 401,011,650) 379,062,044) +5.8)| 8,395,287 6,518, 8| 6,710,952 6,825,776 
Columbus -.....-... 33,418,000 +37. 313,949,8 +0.2)| 6,923,000) 4,531,300) 8| 6,155,200) 5,649,300 
Rae Geta 30,358,040 +35.4| 298,922'061| 279,858,892| +6.8)| 5,885,647, 4,084,248) -l| = 4,291,712) 4,036,345 
a eee sae 5,258,235 +12.5) 144,181,738) 158,530,008} —9.1) 3,106,735 2,909,345) 8 3,937,566 3,464, 
Grand Rapids-___---- 14,941,154 +20.3) 704, 154,563,566] +2.9)| 2,795,723) 2,518,065) 0 2,743,612) 2,686, 
SE tdncccacecs 10,721,738 | +38.4| 102,744,037) 108,358,788, —5.2 1,999,423 1,500,684 3} 2,137,682) 1,706,326 
Evansville _-__..-..- 8,414,433 +78. 65,807,863 59,108,361| +11.3|| 1,528,843 874,164 8 84,725) 985,027 
PES nccestl cabnaniibad |. -ahpeiiiiieels shaman 23 Ce BY a rr rece en Te aie oe ee" 
Springfield, Tl. 4,836,956 4.7| 54,590,391 54,228,489} +0.7)| 921,168) 954,178) —3.5 792,247) 903,94 
Fort Wayne -.. 5,604,402 5.7| 60 702,827 60,653,215} +0.1) 1,096,976 1,094,874, +0.1 1,089,059, 919,243 
DUNE Nasnedéascace 11,664,000) +72.8) 97,542,000 2,331,000} +18 5)! 376,000) 1,312,000) +81.1) 1,426,000) ,380, 
Lexington -......... 3,296,513) +23. ,805,029 33,817,646) +5.9)| 736,521) .778| +26.6) 628,966 876,435 
Youngstown -___.._- 8,527,095 +102 73,452,549 70,868,015} +3.7/| 1,514,368) 1,077,433) +40.6| 1,162,715 1,298,437 
OGIO. ccc ccasece 4,114,349 +16. 44,237,608 43,452,641; +1.8)| 942,858 149} +3.9) 1,025,272 955, 
CREE nadcanadbese 8,150,442) +38. 86,573,471 73,393,565, +18.0)| 1,747,271) 1,171,458) +49.2) 040 1,062, 
Sa saoapae 3,572,188) +11. 37,523,636 39,649,072) —5.4)| 77,782 ; +5.1| 576,837 696,596 
Springfield, Ohio___- 3,528,27 +22. 37,041,498 37,198,611! —0.04)| 752,067| 578,201; +30.1! 667.296 576, 
South Bend_.._.___- 3,886,609 + 36.3, ,235 30,254,837, +14.0)! 409) 494,332, +30.8 452,463 637, 
Bloomington --_.-._. 3,176,998 + 27.0) 34,940,863 33,092,520} +65 6)| 534,200! 560,939| —4.8 551,229 505, 
Mansfield .......... 2,498,761! +18. 26,286,960 151,760} +4 5)| 480,402) 392,669| +22.4 342,115 329,158 
peso 2,211,436 +19.1) 22,986,219) 22,298,753, +3.1]| 412,814) 407,662, +1.3 399,614 433,959 
CUE 6 cncincodcnse 3,031,624) —7.8| 28,299,262 25,302,884| +11.8)| 602,956 +9.6 429,739 460, 
SPEED. ccescaccoce 2,014,952) + 27.0) 24,123,263 22,733,623) +6.1)| 411,585 324,728) +26.8 352,387 4 
BEE inh onitnsaniieee 2,411,202| +26.0) 23°683.945 22'976,911| +3.1)| 40, 400, +10.0 420,443 
Lansing -.-..._- on 3,504,848) +65.7) 29,319,538 23,933,256) +22.5)| 400,400} +49.9 369,557 
Jacksonville, Ill_.... 1,230,041 | +17. 13,451,841) 13,619,048) —1.2)| 216,727 222,492) —2.6 208,831 
ABS AlG0P... 2505000 1,351,059) +27. 11,729,834 10,970,655, +6.9)| 249,037 187,159) +33.1 81. 
Adrian - ......-..... 284,99 | +39. 2,871,033 2,723,978, +5.4|| ,363 50,338] +8.0 54,447 
Owensboro -...--.-- 1,366,293) + 10.2! 16,201,945 18,401,294) —12.5}| 249,103 294,717 s 387 505 
lint...........-... 3,810,758) 112. 30,408,146 SESE SEE] 8 «  wenendas)... eeeeeeesl), seeel  <henenes 
DE tiene dtaeoense 474,821) —3.5) ,280 §,908,808| ““ESSl cwwecans| | Auesasea] |) Seeel | | éuaweeen 
, _; Pe eegmesge 1,700,000) +60.3) 14,764,573 ee ““aanl. <nacaaes) aiesadell eens, .. centuces 
New Albany....-.... 529,239) —12. ),627 C.ceee «6S. - eaeqedest ~~. ceatiaesal: | dene! (  bdaaubon 
a on Pe aaese 3,500,000) +22.0) 039) oe 8 SS || eet: Ba ipyen es ae ol 2: Le eee 
otal . Western) 2,236,300,320 +318 578,832, 21,048,696,814, +3.3\| 441,363,171| 353,460,261 377,872,411, 376,151,493 
Details of Pacific and |Other Western! bs 7 — i ee . . me 
Total Pacific. __.-- 590,989,237) +15.0| 5,662,721,208 5,696,411,891) —0.6)) 116,135,807) 101,559,292 109,722,099} 115,016,300 
Total Other West_.| 1,020,866,033) +27.2} 8,549,139,586, 7,569,523,797) +12.8|| 193,401,574) 160,174,754 143,885,222; 150,208,914 
401,009,982 +37.8| 3,726,109,175| 3,545,036,189| +5.1|| 76,087,015) 61,120,899 , 10,099,654, 72,196,903 
97,024,705 +41.1) 62,440,146 819,418,633} +5.2|| 20,718,749) 16,356,351 \ 21,461,160| 24,638,314 
71,015,185) +52.6) 663,854,930) 615,106,247, +7.9|| 13,486,762 9,092,015) +48.3) 11,445,089} 10,979,497 
50,557,192) +48.2 961,528 386,869,038) +3.9 11,550,602 7,468,960) +54.7 i «Sagi 
20,734,822| +25.4 210,614,386 164,737,645) +27.8)| »740, 3,712,916} +27.7 3,878.000 4,202,000 
46.464,936, +38.1 312,678,222 329/453,938, —5.1)| 8,620,367 6,539,2 +31.8) 10,782,685) 10,817,693 
47,492,635) +18.1 383,683,219 356,769,895, +7.5)| 906,396 8,239,315, +8.1 7,979,125) 8,673,127 
63,736,000) +73.2 467,880,575) 379,080,974, +23.4)| 13,475,725 7,735,833| +74.2 8,274,120) 7,184,260 
87,063,359 + 56.0 652,670,211 637,350,691; +2.2)| 16,010,932! 10,782,366) +48.5| 15,309,982) 13,128,149 
24,216,848) +23.6 228,260,027 192,660,566) +18.5)| 4,422,314 3,857,349, +14.7 5,941,031 6,891,422 
32,281,343) +25.4 287,655,795 306,990,178} —6.3)| 6,125,110 5,169,289) +18.5 6,807, 5,815,432 
21,651,743 047 +27.0 187,173,935) 187,519,726, —0.2) 3,947,090 3,298,119) +19.7 4,149,287) 4,145,338 
12,850,300 1,44 +12.3 116,785,778) 142,484,170) —18.0 2,797,644 2,458, +13.8 3,422,462 2,796,424 
10,835,594 7,4) T#3 81,606,647 | 82,257,122) —0.8 1,739,167 1,508,366) +15.3 2,001,465 2,336,313 
12,589,605 1,056 13.9 127,447,944) 144,851,874, —12.0)| 2,440,360) 2,102,321) +16.1 2,869,537 2,500,000 
8,360,825 7,219,3 +15.8 966,565) 87,017,664, —6.9 1,822,719 1,654,029, +10.2 1,433,281) 1,625,721 
13,605,936| 9,511.6 +43.0 100.788,122) 106,112,710) —5.0)| 2,622,582 1,974,143) +32.8 2,579,647 | 2,442,473 
Chattanooga.......-. 11,675,501 8,430,5 +38.5 108,297,417) 109,669,833) —1.3)) 2,119,837 1,725,819) +22.8 2,206,177) 2,100,740 
Charleston.......... ,547,4 7,100,9 +34.4 90,919,595 85,967,317, +5.8)| 1,795,096 1,441,710} +24.6 2,120, 2,417,108 
EL cGibcncwsceh 4,437,811 4,007 +10.7 553,869 57,730,146) —12.4)! 825,000 800,145} +3.1 1,200, 1,407,701 
Oklahoma .......... 14,110,000 1.854, +19.0 119,126,981, 104,047,442) +14.5 || 2,758,300 2,154,952) +28.0 1,939,821) 1,942,1 
ES aadeneatiind 18,220,544 5,732 +15.8 142031145) 164,853,623} —13.8)| 3,201,208 3,011,276) +6.3 4,595,542) 3,519,288 
Colunbia--.----- -- 026,317, 4,068,986, +23.5)  _41694°670, _ 43,428,508, —3.6)) -- "| ieee  igaaaell a 
[Pee 8,560,715) 8,514 +0.5) 121:188'736) 121,529,278} —0.3)| 1,567,153) 2,006,035) —21. 2,500,000; 2,027,239 
Beaumont.......--- 3,833,08 3,051 +25.6! 202 ee Se aes ad a : 
Wilmington, N. C... 2,217,676 1,960,234, +13.1| 20°154.431| 23°162,282| —13.0|| ~~.~~77" ~nesenas Sepceant: §=—6§- 4a nave 
Columbus 2,049,589 1,809, +133) 19:097.713| 0,333,418} —6.1)) 9 emneeiael ave Sanit 
Vicksburg --- 1,386,000 1,237, +12.0 12,405,393) 12,952,268) —4.2\| 275,087 259,189 401,998 434,407 
Jackson -... 2,053,340 1,662,991) +23.5 18,864,029 18,681,214, +1.0 356,144 259,454 320;223| 410,314 
Muskogee 6,149,084 4,167,404) +47.6 8,985,051 42,072,608) —7.3\| 1,116,363 901,187 1,118,013) 918,942 
'ulsa _... 8,521,500 5,585,379, +52.4 67,261,607 73,339,211 —8.3)| 1,684,808 1,108,973 1,224,1 7 
El Paso ----- 11,121,980 42.3 102'178;468) EO RES RR peeerrcencs pre nts Mone FR I 
Total Southern...-| 1,130,401,566 9,077 .566 56 | 9,476,618,129 +42) 215,213.130| 166,738,295 ~ 204,791,992) 195,798,973 


_Outside New York! 7,5 








19,382 ,510,816 


081) 





+32.9 69,227,515,617 


475.0 167,460,767,936|142,601,373,236| +17.4 
| |" 66,112,469,678| ~ 44.7) 











'8,575.260,200)2,308,185,105 
1 462,735,809! 1,149,330,980 


2,891 ,553,232 3,078,422 ,323 


1,259,674,630 1,274, 186,302 





Clearings by Telegraph and Canadian Clearings on p. 1861. a Not included in totals; comparison incomplete. *Totals for ten months; reports discontinued for present. 
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THE FINANCIAL SITUATION. 


There is an element of the sensational in the 
charges which John Skelton Williams, Comptroller 
of the Currency, keeps bringing against the national 
banks under his supervision in saying that large 
numbers of them make it a practice to exact exces- 
sive rates of interest. The Comptroller dealt with 
the subject quite at length in an address made by 
him before the Kentucky Bankers’ Association on 
October 6th, and we commented editorially in our 
issue of October 30 on his statements. He later 
followed up the allegations in this address by warn- 
ing the national banks in a circular letter dated 
October 27, of the provisions of the usury laws and 
of the oaths taken by national bank directors to 
observe the statutes of the United States. 

In the circular letter referred to, the Comptroller 
furthermore emphatically declared that the records 
of his office showed that a great many national 
banks had grossly violated the usury laws. This 
latter statement led the Executive Committee of 
the newly-formed National Bank Section of the 
American Bankers’ Association to address him with 
regard to the matter. These gentlemen were loath 
to believe that the usurious practices complained 
of could be at all general. It was their belief that 
such practices must be confined to certain sections 
of the country, supposing them to exist at all. 
The Comptroller was accordingly requested to make 
such modifications and corrections of the statements 
in question as would “‘do justice to the great number 
of banks which have not violated the statutes 
relating to rates of interest.” 

The Comptroller has replied (we published the 
reply in full in our issue of last Saturday) reiterating 
his charges and piling up statistical evidence in ap- 
parently overwhelming support of the same. Mr. 
Williams knows how to use figures effectively, be- 
sides being a master in phraseology, and to the great 
majority of persons not accustomed to making 
critical analyses, it will appear, we dare say, as if 
he had proved his case. 

To make his argument doubly effective he pre- 
sents his figures in varied form and in many different 
statistical combinations. At one point we find him 
saying: “The records of this office show that more 
than 1,200 national banks, including banks in forty- 
one States, were charging on some of their loans as 
late as Sept. 2 1915 12% per annum interest or more, 
and in numerous cases more than 60%.”’ At another 
point he says that ‘‘The records also show that as of 
Sept. 2 1915 1,022 national banks in twenty-five 
States were, by their sworn reports, charging an 
average of not less than 10% and in some cases 18% 
on all of their loans.”’ Again he tells us that ‘The 
sworn reports of the banks also show that on Sept. 2 
1915 2,743 national banks, out of a total of 7,613, 
being more than 36% of all the national banks of 
the country, were charging on some of their loans 
10% per annum or more—in hundreds of banks 
very much more.”’ And in this way the honorable 
Comptroller keeps ringing the changes on his in- 
dictment against the banks, using the same set of 
figures over and over again, but presenting them in 
slightly different aspect. 

A little probing will convince any one, we are sure, 
that the evidence is not as conclusive as it seems to 
be. It is an old saying that figures can be made 
to prove almost anything, and in the hands of such 





a past master in the art as the Comptroller, they 
certainly possess great availability for lambasting 
an opponent. What is lacking to a perfect judgment 
is knowledge as to the character and nature of the 
loans, where the offense of charging excessive or 
usurious rates of interest has been committed. It is 
important to know whether the loans were for large 
amounts or for small amounts, whether there was 
great risk or little risk or no risk at all connected 
with them, and finally, whether the loans ran for 
long periods or for short periods. To say that in 
some cases, or even in numerous cases, 12% or 18%, 
or even more than 40%, has been charged, proves 
nothing. 

In his Kentucky address the Comptroller declared 
that maximum rates ranged between 200 and 2,400%, 
and added: ‘Most of these disgraceful and un- 
precedented rates were for comparatively small 
amounts.” It also appeared from other parts of the 
address that the loans were for short periods. Here 
we have the crux of the whole matter, namely that 
the loans were for small amounts and ran for short 
periods. Such loans obviously belong in a class all 
by themselves. 

The objectionable features attendant upon small 
or petty loans, the difficulty of following them up, 
the disagreeable personal incidents that are often 
connected with them, must all be taken into consid- 
eration, and if an institution makes it a practice to 
charge fifty cents or a dollar as a fixed sum on every 
loan negotiation entered into, irrespective of the 
amount of the loan, to cover bookkeeping and such 
other expenses as are inseparable from all loans, it is 
easy to see that a huge rate per annum can be worked 
out without the result possessing much significance 
as an indication of interest rates in the ordinary sense. 

It is perfectly manifest, as was pointed out in our 
issue of Oct. 30 in discussing the matter, that no per- 
son in his senses would contract to borrow $100 on 
the understanding that at the end of twelve months 
he must pay back $2,500, which is what he would 
have to do if he made a loan for a full year on the 
basis of 2,400% per annum. The truth is, a per 
annum rate cannot be applied at all on loans of that 
description. Neither, on the other hand, can ordi- 
nary interest rates be applied in such cases. 

In his Kentucky address the Comptroller adverted 
to “‘a loan by a national bank, mind you, of $3 50 
to a woman for six days, with an interest charge of 
$1 00, which figures out about 6% a day, or 2,400% 
per annum.” We commented on this in the article 
referred to in our issue of Oct. 30, and pointed out 
that such petty loans are by their very nature gov- 
erned by other considerations than the rate of inter- 
est. Subsequently our sprightly contemporary out 
on the Pacific Coast, the “Pacific Banker,” presented 
a computation to show just what a bank might be 
allowed to charge in such a case, if by the laws of the 
State usury should begin at 10%. The principal 
sum of $3 50 was increased by 10 cents, making it 
$3 60, in order that the result might work out to 
whole numbers. Here is how the computation looks: 


$3 60, interest at 10% per annum_-_-_-...._--_----- $0.36 
ee Ge .. ch tdn ieee dikehbondadaniie 


Of course, charging $1 for a loan of $3 50 for six 
days, if nothing else were involved in the transaction, 
cannot be defended, but the above computation 
shows what an absurd position we would reach if we 
went to the other extreme and required that the 
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charge should be figured on a strict interest basis at 
a certain prescribed rate per annum, for even at 10, 
per cent per annum the bank would be allowed to 
charge no more than three-fifths of a single cent on 
the loan. This means, of course, that the loan could 
not be negotiated at all. 

Yet the Comptroller declaims against high interest 
rates and indulges in the following exhortation: 
“T hope earnestly we may work together to impress 
on the offending banks, including so many of the 
smaller and more remote banks, the principles gov- 
erning the great number of the most successful banks 
at the centers and elsewhere, that consideration for 
the customer and the community is the wisest pos- 
sible banking and the most certain to bring large and 
permanent success.” Where, we may be permitted 
to ask, would “consideration for the customer and 
the community” lead a banking institution if it 
limited its charge to strict interest rates in the matter 
of petty loans like the above? 

The Comptroller also points out that during the 
time the offending institutions were requiring the 
payment of excessive interest rates, it was pos- 
sible for a bank to obtain unlimited amounts of 
money at exceedingly low rates for the purpose of 
assisting needy borrowers. ‘During this same 
period,” he says, “while so many national banks 
were charging excessive rates to customers, the 
Federal Reserve banks were offering money freely 
to the national banks in every part of the country 
at rates varying from 3% to 5%, according to the 
class of paper and the time of maturity.”’ Accord- 
ingly, ‘‘there was no reason why sound, well-man- 
aged banks in any section could not have gotten 
at these low rates all the money required to supply 
the needs of customers, whether farmers, merchants, 
or manufacturers, or why the national banks should 
not have loaned the funds to their customers in 
every case well within the rates prescribed by law.” 

The Comptroller’s reasoning here leads to an ab- 
surdity, for he certainly does not mean to convey 
the impression that if a bank took a note of needy 
individuals of the type mentioned, such paper could 
be presented to a Federal Reserve bank for re- 
discount. Apart from that, however, we have al- 
ready seen that it would be impossible for the lend- 
ing institution to obtain adequate compensation for 
the accommodation if it had to limit itself in its 
charge to ordinary interest rates. 

The long and short of the matter is that the smaller 
country banks in the West and South, but to some 
extent also in other parts of the country, appear to 
be engaged in assisting a type of needy individuals in 
a way that makes the business closely akin to pawn- 
brokerage. Charges on that class of business cannot 
be accepted as a criterion of ordinary interest 
rates. In that sense the wholesale accusations 
and allegations of usury are an injustice ‘to the 
great number of banks which have not violated the 
statutes relating to rates of interest.” 

The Comptroller might with advantage address 
himself to the task of getting the country banks 
in the remoter localities to eliminate altogether 
loans of the type mentioned, for they ought to be left 
to the care of the pawnbroker or be reserved for 
treatment under the Morris plan of small banks for 
needy borrowers which are being established all over 
the country by the Industrial Finance Corporation. 
But to argue that the Federal Reserve banks can be 
availed of for the purpose of providing relief in that 





direction, is to indulge in pure rhetoric and to reveal 
on what a really unsubstantial basis the charges so 
| freely uttered and so widely circulated, rest. 





The exhibit of bank clearings for the United States 
for November 1915 is a notably favorable one and 
considered in conjunction with the compilations for 
September and October, furnishes cumulative evi- 
dence of the returning and, in great measure, already 
existent prosperity which railroad earnings, building 
construction operations, &c., seem to fully confirm. 
It is not usual for high record marks in clearings 
to be established in November, but this year proves 
to be the exception, as it is a fact that at some 
forty cities the totals reported are the greatest on 
record for any monthly period, and in some cases 
by a conspicuously large margin. Among the cities 
in this category may be mentioned Boston, New 
Bedford, Holyoke, Lowell, Wheeling and Wilming- 
ton, Del., in the East; Chicago, Cleveland, Indian- 
apolis, Evansville, Akron, Youngstown, South 
Bend, Flint and Lansing in the Middle West; St. 
Louis, Kansas City, St. Paul, Denver, Duluth, 
Salt Lake City, Wichita, Sioux Falls, Aberdeen, 
Joplin, Helena, Fresno and Stockton, west of the 
Mississippi River, and Houston, Richmond, Okla- 
homa, Tulsa, Muskogee, El Paso and Beaumont 
at the South. In addition, moreover, such cities 
as New York, Philadelphia, Washington, Rochester, 
Trenton, Portland, Me., Springfield, Mass., Wor- 
cester, Detroit, Toledo, Milwaukee and Ann Arbor 
present figures approximating very close to previous 
high-water marks, and no less than 111 of the 160 
cities included in our compilation set new records 
for November; while, as compared with last year, 
losses are to be noted at only 13 points. Finally, 
for the eleven months the current year’s aggregates 
at 69 cities are the heaviest ever recorded. With 
such a showing, and bearing in mind that in 103 
instances the half-yearly totals were behind last 
year’s and in some cases rather heavily so, there 
can be no question that the country is enjoying a 
period of marked commercial and industrial activity 
which does not entirely rest upon the orders from 
abroad incidental to the war. 

Clearings at New York for November record an 
increase of 119.1% over 1914, and for the eleven 
months the gain reaches 28.4%. Furthermore, 
compared with 1913 the augmentation for the month 
is 53.3% and for the longer period 13.4%. Collect- 
tively, the 159 cities outside of New York give an 
aggregate 32.9% greater than for November 1914, 
with the increase for the eleven months 4.7%, while 
contrasted with 1913 the gains are 19.8% and 1.1%, 
respectively. The result for the whole country for 
the month in 1915 at $19,382,510,816, exceeds 1914 
by 75.0% and for the period since January 1 at 
$167 ,460,767 ,936, shows an augmentation of 17.4%. 
In each case the total is a high mark for the period 
covered. 

Operations on the New York Stock Exchange in 
November, although not of as great volume as in 
October, were, nevertheless, in excess of those for 
the same month of any year since 1909. It is also 
to be noted that while the ‘‘war stocks’? continued 
to be the feature of the trading the railroad shares 
claimed somewhat more attention and in most 
instances at a higher level of values than had been 
ruling recently. Trading was resumed on the 
Stock Exchange last year on Saturday, November 28, 
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we note in passing, but at first was restricted to 
the various issues of bonds, on a minimum price 
basis, fixed by a committee, and dealings were very 
limited in extent. Still the reopening of the Ex- 
change after being closed since July 30, was looked 
upon as a very favorable development. The trans- 
actions in stocks during November this year aggre- 
gated 17,634,270 shares, against nil in 1914 and 
3,765,595 shares in 1913; and the eleven months’ 
totals are 159,446,471 shares, 45,990,575 shares and 
76,318,615 shares respectively. Bonds, also, were 
in active demand during the month, the dealings 
reaching $130,088,500, par value, against $1,997,500 
(two days’ transactions) last year and 3134 millions 
two years ago. For the eleven months the total 
at 84014 million dollars contrasts with 427 millions 
a year ago, 456 millions in 1913 and 1,200 millions 
and 916 millions respectively in 1909 and 1908. 
At Boston trading in stocks covered 1,454,360 
shares for the month and 11,441,144 shares for 
the period since January 1, against 379,400 shares 
and 5,207,023 shares, respectively, two years ago. 

Canadian clearings for November indicate a 
rather marked improvement in conditions in the 
Dominion, as a whole, as compared with last year, 
the situation being most notably favorable at Mon- 
treal, Toronto and Hamilton in the East and Winni- 
peg in the West. For the 22 cities covered by our 
compilation the month’s aggregate shows an in- 
crease of 37.8% over 1914 and of 8.4% over 1913. 
For the eleven months the decline from last year is 
8.4% and from the record total of two years ago 
reaches 18.7%. 





The commercial failures statement for the United 
States for November 1915, in common with the 
compilations of bank clearings and railroad earnings, 
furnishes distinct evidence of improvement in the 
general business of the country, both as compared 
with earlier months of the current year, as well as 
with 1914. The number of insolvencies is not only 
less than for October and noticeably smaller than 
in November last year, but, bearing in mind the 
gradual and steady increase in the number of firms 
in business as time passes, does not contrast unfavor- 
ably with earlier years. The volume of liabilities, 
too, shows a material contraction, the aggregate 
for the month this year falling some 10 million dol- 
lars below 1914, over 81% millions under 1913 and 
being approximately the same as in 1912 and 1911. 
A feature of these latest returns, moreover, is a 
reduction in the number of large defaults, there 
having been only 21 failures for $100,000 or over, 
and totaling collectively $4,052,304, against 30 for 
$11,829,159 in October and 27 for $10,370,466 in 
November 1914. Most of the large failures in the 
latest month occurred in the manufacturing division. 

According to Messrs. R. G. Dun & Co.’s com- 
pilation, which is the basis from which our deductions 
and conclusions are drawn, the number of insolvents 
in November was 1,565, against 1,815 in 1914 and 
1,377 in 1913; the liabilities standing at $15,694,434 
and $25,489,498 and $24,199,485 respectively. 
Disasters among manufacturers this year were 
the smallest in aggregate of liabilities since 1910, 
the aggregate at $6,748,987 comparing with $13,- 
079,589 last year, and $12,653,747 in 1913. In 
trading lines, too, the indebtedness was compara- 
tively moderate, standing at $7,472,292, against 
$10,070,005 and $8,982,316. 





For the eleven months of 1915 the failures num- 
bered 20,452, the highest total on record for the 
period and contrasting with 16,342 for 1914, but 
the situation, as regards liabilities, was rather better, 
the comparison being between $282,680,874 and 
$327 ,154,697, with the 1913 total $241,191,327. 
Manufacturing insolvencies account for $105,084,918 
of this year’s aggregate, this contrasting with $120,- 
068,132 in 1914 and $111,166,535 in 1913. Trading 
debts were also less than last year, the comparison 
being between $141,118,714 and $151,887,979— 
the Claflin failures being the large item in this last 
total—and the indebtedness of bankers and agents 
shows material contraction, the figures for the two 
years being $36,478,242 and $55,135,586, respec- 
tively. 

Canadian failures returns for November also 
make a more favorable comparison, both as regards 
the number of defaults and the aggregate of liabilities. 
Specifically, there were 217 failures for $4,393,101 
in the month this year, against 306 for $7,093,799 
in 1914. For the eleven months the comparison 
is between 2,462 for $38,018,021 the current year 
and 2,516 for $26,760,995 a year ago. 





Baron Sonnino, Italian Minister of Foreign Af- 
fairs, made official announcement in Parliament at 
Rome on Thursday that Italy had given her adhesion 
to the agreement that no separate peace should be 
signed by the Entente Powers, the agreement having 
been signed in London on Sept. 15 1914 by repre- 
sentatives of Great Britain, France and Russia and 
being subsequently signed by Japan. There have 
been indefinite reports of previous similar action by 
Italy, but this week’s announcement is the first 
official news. Th: Emperor of Austria on Wednes- 
day accepted the resignations of three of his Cabinet 
Ministers, namely Dr. Karl Heinold D’Udynski, 
Minister of the Interior; Dr. Rudolf Schuster von 
Bonnott, Minister of Commerce, and Baron Engel 
von Mainfeldon, Minister of Finance. Acceptance 
of these resignations is qualified with the proviso that 
the services of the retiring Ministers are to be avail- 
able if required. Dr. Heinold and Baron Engel 
have been appointed members of the Upper House, 
while the rank of Freiherr has been conferred on Dr. 
Schuster. Prince Hohenlohe Schillingfuerst, Presi- 
dent of the Supreme Court of Accounts, has been 
appointed Minister of the Interior; Ritter von Leth, 
Governor of the Postal Savings Bank, Minister of 
Finance, and Herr von Spitzminller, director of the 
Kredit Anstalt, Minister of Commerce. Reports 
by way of Amsterdam are that the deposed Ministers 
favored opening negotiations for a separate peace 
with Italy. The resignations followed the visit to 
Vienna of the German Kaiser on Monday. 

Baron Sonnino announced also that Italy had de- 
cided to help Serbia. “Italy is not insensible to 
Serbia’s distress,’ the Foreign Minister said; ‘‘she 
is preparing to aid that heroic country.” This 
news, according to London military authorities, is 
most important, as it will go far to clear the situa- 
tion, especially in Greece, where negotiations still are 
proceeding between King Constantine and the Min- 
isters of the Quadruple Entente. These negotia- 
tions have been protracted, owing to Greece’s un- 
willingness to allow the Allies free use of the rail- 
ways and the right to police Greek waters against 
submarines. The negotiations have not yet been 


completed, but an immediate decision will very 
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probably be required in view of the indications that 
the Serbian troops are at any moment very likely 
to be forced back across the Greek frontier. The 
Balkan situation continues the scene of the most 
important operations at the moment. 

On the Western warfrontier severe wintry weather 
has set in and it is beginning to look as though no 
further drives by the Allies may be expected until 
the spring. Monastir, Serbia, is again reported to 
have been occupied by an Austro-German force, 
the previous report apparently having been prema- 
ture. Only the Austrian flag was hoisted, this 
course being attributed to a desire to avoid giving 
offense to Greece by Bulgarian occupation of the 
Macedonian capital. London has received an un- 
confirmed report that the Russian forces have entered 
Bulgaria. Last week, it will be recalled, the Czar 
promised the Serbian Premier that a Russian army 
would be in Bulgaria within a week. Advices by 
way of Berlin report the defeat by the Turks of the 
British forces in Mesopotamia. A report from 
Russian sources declares that the Czar’s Bessarabian 
army has been diverted toward Galicia, where a big 
offensive is to be undertaken. There is still a good 
deal of talk of peace in the neutral press, based on 
reports from Germany of the activity of the Social- 
ists, andfrom Austria regarding dissatisfaction there 
with alleged German attempts to take control of 
the internal administration, as has been the case in 
military affairs. It is declared to be significant that 
all the new Austrian Ministers are men of German 
leanings, which is thought to mean that the German 
party has been successful. The sixty-seventh an- 
niversary of the reign of Emperor Francis Joseph 
of Austria-Hungary was commemorated on Thurs- 
day with religious ceremonies throughout the Em- 
pire. 

As to the position of Rumania, that Government 
is said to have prohibited Russian warships from 
entering the mouth of the Danube, where mines have 
been laid, and to have notified Russia that under all 
circumstances she will maintain the strictest neu- 
trality, and to have demanded that the Czar’s Gov- 
ernment respect the same. The Bulgarian Govern- 
ment is said to have informed the Rumanian Gov- 
ernment that any foreign vessel nearing the Bul- 
garian shore will be attacked. In Bucharest a league 
for re-acquiring the Russian province of Bessarabia 
has been formed. Its leaders acknowledge that this 
is possible only if Rumania takes part in the war on 
the side of the Central Powers. 





The German Reichstag opened on Tuesday for its 
sixth war session, at which it is understood the most 
important matters to be discussed will be the regu- 
lation of the food supply and the aims and conduct 
of the war. A new vote of credit will, it is expected, 
be also introduced. The President’s opening re- 
marks were received with enthusiasm. After re- 
viewing the military operations from the German 
viewpoint, the speaker said: 


In close union of arms with the brave armies of 
the King of Bulgaria and the Bulgarian people we 
have crowned our victory. We welcome this from 
the bottom of our hearts. The Serbian army has 
been triumphantly defeated. The Tuskish army 
has lived up to its old reputation and has brought 
about the failure of the Dardanelles enterprise. 

Proud England is troubled about the key to her 


supremacy. All our enemies have recognized that : 





we are invincible on the battlefield; so, the more 
eagerly do they cling to their hope to destroy us 
economically, to conquer us by hunger. As they 
allow themselves to be deceived regarding our finan- 
cial strength, which has been proved by the aston- 
ishing results of our war loans, so they have also 
been deceived in their estimate of our economic 
strength. . 

We have grain for bread; potatoes, the most im- 
portant food of the people, are abundant. If in 
other things there may be a scarcity, as cannot be 
disputed, yet the hardships thus caused to a majority 
of the poorer population will be surmounted by the 
organization of the provision market. We there- 
fore, financially and economically, haveevery reason 
to contemplate the future with firm determination 
and unshaken confidence. 


The Reichstag adopted on final reading a bill 
modifying certain features of martial law giving the 
option of a fine instead of imprisonment for minor 
offenses. There was no public reference to the 
subject of peace terms in the course of the day’s 
session. Adjournment was taken until next week. 
However, it is known that the Socialists propose to 
interpellate the Government at an early date as to 
the terms upon which Germany would make peace. 





The war industrial craze has spread to Japan, 
so much so that the trustees of the Tokio Stock 
Exchange on Tuesday took unprecedented action, 
when they suspended operations and canceled trans- 
actions, owing to an exceedingly strong, but ficti- 
tious, upward movement on wide fluctuations. 
Tempestuous scenes greeted the announcement of 
the trustees’ decision. War purchases by the Allies 
have in Japan, as in our own case, caused a wave 
of prosperity all over the country which has been re- 
flected in the market, and standard stocks have 
leaped upward. 





The London markets for securities are displaying 
firmness in undertone, war loans showing the great- 
est buoyancy. Reinvestments have had something 
to do with the firmness. The first interest on the 
414% war bonds, amounting to about £19,000,000, 
became due and was paid on Wednesday. The 
spectacular success of the French loan also was a 
stimulating factor. The English portion of this 
loan was advertised in the London newspapers on 
Tuesday. No amount was named; the price was 
88, with the exchange rate 271% francs to the pound 
(or £3 4s. for 100 frances), making the net sub- 
scription price about 79; the rate of interest was the 
same as the Paris portion, namely 5%, and both 
principal and interest were officially stated to be 
free from French taxation, present or future, and 
that the loan will not be redeemed before 1931. 
The yield, it will be observed, on the issue price 
is nearly 534%, with the prospect of a substantial 
profit additional to accrue from the improvement 
in the exchange basis that will presumably take 
place eventually. The entire amount obtained 
from the loan is to be used to pay obligations of the 
French Government in England. The loan has 
been listed in francs on the London Stock Exchange. 

The official announcement in the House of Com- 
mons which was promised last week in connection 
with the Government’s plan to mobilize American 
securities as a basis for additional American loans 
has not been made. But the British Treasury, 
according to press dispatches, is already absorbing 
these securities. A bill “authorizing measures for 
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the mobilization of foreign securities for exchange 
purposes,” is to be introduced in Parliament in a 
few days. The Government plans, it is understood, 
to pay for such of these securities as it purchases, 
full market value, not in cash but in some form 
of Treasury obligation. In the case of securities 
that are borrowed, it is proposed that a commission 
or rental rate of 4% above the ordinary return 
upon the securities be given the borrower, who, in 
addition, is to have the privilege of selling his 
securities at the market rate at any time to the 
Government in exchange for some form of Govern- 
ment paper. There has been no compulsion thus 
far in the matter, which explains the fact that 
opportunity has been taken by many English 
holders to sell their securities and ship them to New 
York. An Associated Press dispatch of Wednesday’s 
date states that the disposal of British holdings in 
American bonds, which are taken freely by American 
houses, continues on a large scale and “recent 
steamer loads, averaging £2,000,000, are likely to 
be somewhat exceeded on the next liner or two that 
sails.’ Opinion in the City (London’s financial 
district), especially of those in touch with exchange, 
is that the actual sales of American securities is far 
preferable to locking them up for collateral pur- 
poses as contemplated in the mobilization scheme. 
Apart from the desire to assist in righting the 
exchanges, the dispatch continues, the recent im- 
provement in the cable transfer rate and the level 
now ruling in the bond market serve as an additional 
incentive to holders who are thus getting the best 
possible value. 

The London Stock Exchange Committee placed 
into operation on December 1 new regulations 
enforcing earlier daily deliveries of shares to buyers, 
owing to the fact that the banks under a new agree- 
ment, began on that date to close at 3 P. M., instead 
of at 4 P. M. The largest stock brokerage houses 
are making a determined fight against the large 
proportion of the Stock Exchange business that is 
at the present time being done through the banks. 
There is agitation also to reduce the proportion of 
the commissions allowed to banks on security busi- 
ness introduced to the brokerage houses by the 
banks to 1-3, instead of the present share of \%. 
The latter feature, however, is deprecated by the 
largest stock brokerage firms. The banks, too, 
have threatened to pool such business among them- 
selves if the step talked of is adopted. 





No figures that are official have as yet been an- 
nounced as to the subscriptions to the new French loan. 
The lists, however, do not close until Dec. 15. Many 
extravagant estimates have appeared. It is thought 
in French official circles that the fantastic predic- 
tions have originated, quoting a press dispatch, in 
“a scheme concocted by the enemies of France to 
discredit the success of the loan by over-anticipating 
it.”” An official of the Ministry of Finance declared 
to a press association correspondent on Thursday 
that “‘all these speculations published regarding the 
subscriptions are absolutely groundless. We have 
not centralized the figures; therefore even an approx- 
imate estimate of the total cannot be formed. All I 
can say is that the subscriptions continue to flow in 
to our satisfaction. A striking feature is the formid- 
able impetus the movement still shows among small 
subscribers. The postal savings banks are besieged 
by long lines of workers and children waiting their 





turn to transfer their thin little balances into new 
bonds. So great has been the rush that we have 
been obliged to install new offices outside the main 
building to accommodate the subscribers.” On 
Friday of last week dispatches cabled from Paris 
contained estimates of 25,000,000,000 francs ($5,- 
000,000,000) as the result of the first day’s subscrip- 
tions. This estimate has not been confirmed by later 
advices. Paul Leroy-Beaulieu, the well-known 
French economist, has estimated the total subscrip- 
tions at 20,000,000,000 francs, of which perhaps one- 
half are cash subscriptions, the remainder represent- 
ing conversion into the new loan of earlier issues of 
Treasury notes and national defence bonds. An- 
nouncement has been made by the Minister of Fi- 
nance, M. Ribot, that the loan will be quoted on the 
Bourse, and that certificates will be negotiative pend- 
ing the issue of definitive bonds. The Bank of France 
has offered to advance at 6% up to three-quarters 
of the value of the new flotation not exceeding 
300,000 francs to a single individual. Many indus- 
trial establishments working on Government orders 
organized subscriptions to the new loan by their 
workmen, advancing half of the first installment on 
all sums over 100 francs. The Bank of France re- 
mained open on Sunday last to receive subscriptions 
to the loan. Those subscribers who elect to pay in 
installments may do so as follows: 


I a 5. 2. dad's eeemeadtianedth gaat ai oa ae Dec 15 1915 
CA bncdtscdkdactisabondecdobendsbuad Jan. 15-31 1916 
Oe ee ey eT Feb. 15-29 1916 
Pe Ct: uso sanceuatdasetenssshsndabhe Mar. 15-31 1916 


Payment in bonds of the Defense Nationale will 
be accepted at the net price of 95.92%. Holders 
of bonds of the Defense Nationale who wish to ex- 
change their bonds for the new issue may do so on 
the following terms: 


Cost. Income. 
1,100 francs new loan, 5% at 87.25% --.------ 959.75 francs .55 francs 
1,000 francs Defense Nationale at 95.92% ....959.20 francs -50 francs 


CORE OG Tk BARE DD ccctacccunesdessdéucsnces 0.55 francs 

The financial editor of the “Journal des Debats” 
regrets the exaggerated and absurd estimates 
current as regards the results of the loan. He 
states that not the slightest doubt exists that the 
issue is the most remarkable and successful yet issued, 
but says that talk about attaining 25,000,000,000 
($5,000,000,000) or 30,000,000,000 francs ($6,000,- 
000,000) discourages subscribers, making them think 
their efforts are unnecessary and incurring the dan- 
ger of causing disappointment if the real result ap- 
pears inferior to the exaggerated forecasts. The 
writer analyzes the actual amount of money in France 
capable of being subscribed and the amount of old 
Rentes likely to be converted. If the loan reaches 
10,000,000,000 francs ($2,000,000,000), he says, it 
will be a very great success; if that amount is ex- 
ceeded, all the better; but he does not expect that 
that sum will be greatly exceeded. 

The end of November carry-over rates on the Paris 
Bourse have ruled between 5 and 6%, as against par 
at the preceding settlement. | 

New regulations are soon to be promulgated by 
the French Government concerning the detention by 
the French postal authorities of securities and coupons 
forwarded from Switzerland and found in the mails. 
Heretofore the Government has seized securities of 
certain classes, assuming that they were the property 
of German or Austrian subjects, and has sought to 
realize on them. Some of the securities thus de- 


tained were American and were designed to be sold 
for investment in the French loan. Hereafter, by 
agreement with M. de Haller, President of the Swiss 
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National Bank, stocks sent through the post must 
be accompanied by a declaration stating they are 
the exclusive property of persons not belonging to 
nations hostile to France, nor domiciled in hostile 
countries, nor living in invaded districts. 





Germany, according to advices from Berlin, will 
issue its fourth war loan about the middle of January. 
It will be for 10,000,000,000 marks (about $2,500,- 
000,000). The text of a preliminary law paving the 
way for taxing the war profits of joint-stock compan- 
ies was printed in Berlin this week. It was drafted 
by the Federal Council and is a bill compelling stock 
companies and other juridical entities to carry as 
reserve 50% of the additional profits made during 
the period of the war, thus holding them as a reserve 
for taxation under the ultimate bill. The Govern- 
ment does not intend to collect this tax during the 
war, but will levy it after the close of the war in con- 
nection with an increment tax on property, foreseen 
under the War-Levy Tax Bill of 1913. Foreign com- 
panies, including American corporations doing busi- 
ness in Germany, come within the operation of the 
law, but only to the extent of their profits made on Ger- 
man business. The preliminary law gives no intima- 
tion as to how much of the war profits the State will 
demand in taxation, beyond indicating that they wont 
exceed 50%. The new war tax measure is expected 
to affect favorably the German war loans, since the 
Government announces that the tax may ultimately 
be paid in war bonds and intimates that such paper 
offers favorable investment for the required reserves. 
It is understood that the bill, although it was formally 
introduced in the Reichstag on Tuesday, will not be 
considered at the December sitting of the Reichstag, 
but will be taken up at the session in February or 
March, and will probably pass with little or not oppo- 
sition. The output of steel in Germany in October 
was 1,214,855 tons, against 1,174,350 tons in Sep- 
tember. 





At the annual meeting of the American Chamber 
of Commerce in Berlin, David Wolff, President, de- 
scribed the association’s efforts to get American- 
owned goods from Germany through the British 
blockade. He declared that virtually all the goods 
held in Rotterdam awaiting shipping permits had 
been forwarded and saw in this fact a hope that ave- 
nues might soon be reopened for a resumption of 
trade. The Chamber, Mr. Wolff added, was work- 
ing on a second impediment to German-American 
trade, namely, the imposition of export duties by the 
German Government on articles for the American 
trade, notably seeds. While he had obtained some 
concession, much remained to be done. Leading 
German business men had promised their co-opera- 
tion to convince the Government of the importance 
of not permitting German products to be crowded out 
of the American markets, particularly such goods as 
hosiery and gloves, which other nations were anxious 
tosupply. Mr. Wolff referred also to an anti-Ameri- 
can movement which was being propagated by cer- 
tain German manufacturers, who were anxious to 
drive American competitive goods out of the German 
market, and he reminded Germans that trade pros- 
perity was possible only on a reciprocal basis. 





Negotiations are in progress for an American loan 
of $60,000,000 to Russia. The transaction, however, 
has not been as yet definitely closed. The Guaranty 





Trust Company has it under consideration, and the 
negotiations have been conducted through the Russo- 
Asiatic Bank, through whom the funds will be trans- 
mitted to the various banks in Russia in the event 
of final success crowning the negotiations. The loan, 


‘it is proposed, will bear 5% interest, will run for 


ninety days and will be renewable up to eighteen 
months on the payment of 1% additional interest for 
each ninety-day extension. The Guaranty Trust 
Company already has lent $18,000,000 to Russian 
banks on the same terms, and it is reported that this 
sum is part of the larger loan, so that the new funds 
consigned are only $42,000,600. 

The London ‘Daily Mail’s’” Petrograd corre- 
spondent sends details by cable of a $500,000,000 
popular loan that is being offered by the Russian 
Government. He says: ‘‘Numberless groups of peo- 
ple are standing in the snow-covered streets reading 
placards about the new $500,000,000 Russian loan. 
This is the first time in the history of the country that 
a direct appeal has been made to the nation as a 
mass to provide the sinews of war. Previous loans 
have been subscribed mainly through banks and to 
some extent by the wealthier classes. Now all of 
the people are asked to invest their savings in a loan 
at 514% interest. It is calculated that every day the 
war costs Russia $12,000,000.”’ The correspondent 
explains that the posters are simply worded and at- 
tract a large part of the population, which does not 
see the newspapers. He stood among the groups, 
who listened attentively while the posters were read 
aloud, and their approving exclamations showed that 
the people appreciated the meaning of the loan. 
Many stockings are being emptied to swell subscrip- 
tion lists. There is plenty of money in the country, 
and deposits made in the banks since the war began 
have the correspondent says, increased by $1,100,- 
000,000. 





Official Bank rates at all the leading foreign 
centers remain without change, namely, at 5% in 
London, Paris, Berlin, Vienna and Copenhagen; 
at 514% in Italy, Norway, Sweden and Portugal; 
6% in Russia and 444% in Switzerland, Holland 
and Spain. The open market rate remains at 54% 
in London for both long and short bills and day 
to day funds at the British center are still 4@4144%. 
A private bank discount rate of 444% is still re- 
ported to be current in Berlin. No other private 
rates have been cabled from other European centers 
so far as we have been able to learn. 





The gold item in the Bank of England’s return 
this week decreased £1,218,378, and with an in- 
crease of £973,000 in note circulation, the total 
reserve suffered a contraction of £2,192,000, bring- 
ing the proportion to liabilities down to 24.61% from 
27.49% last week and comparing with 29.87% at 
this date a year ago. Public deposits were reduced 
£1,788 ,000, but other deposits increased £8,876 ,000. 
Government securities were £10,945,000 higher, 
while other securities (loans) were reduced £1,635 ,000. 
The bullion item stands at £51,238,669, against 
£71,409,677 at this date one year ago and £36,- 
624,187 in 1913. The reserve is £35,413,000, 
against £53,932,947 and £26,284,387 one and two 
years ago, respectively. The loan item aggregates 
£96 481,000, against £113,121,447 in 1914 and 
£27 ,944,863 the year preceding. The Bank reports 
the amount of currency notes outstanding as of 
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November 27, at £84,205,657, against £82,631,276 
the week preceding. The amount of gold held for 
redemption of such notes remains at £28,500,000. 
Our special correspondent furnishes the following 
details by cable of the gold movement into and out 
of the Bank for the Bank week : Inflow, £1,286,000 
(of which £689,000 bar gold bought in the open 
market and £597,000 net received from the interior 
of Great Britain); outflow, £2,504,000 (of which 
£951,000 exported to the United States, £57,000 to 
Canada, £90,000 to South America, £350,000 to 
Spain, £200,000 earmarked Egypt and £750,000 
miscellaneous and £106,000 bar gold sold). We 
add a tabular statement comparing for the last five 
years the different items in the Bank of England 
return : 


BANK OF ENGLAND'S COMPARATIVE STATEMENT. 


1915. 1914. 1913. 1912. 1911. 


Dec. 1 Dec. 2 Dec.3 Dec.4 Dec. 6 
£ £ £ £ £ 

Circulation--_-__---- 34,275,000 35,926,730 28,789,800 28,603,205 28,798,170 
Public deposits.... 50,360,000 12,577,097 7,759,770 11,875,710 11,453,681 
Other deposits-- --- 93,525,000 167,970,906 39,891,183 40,540,461 39,547,454 
Governm’t securities 29,840,000 31,289,646 11,184,993 13,034,576 14,437,210 
Other securities_._.. 96,481,000 113,121,447 27,944,863 30,884,765 27,489,077 
Reserve notes & coin 35,413,000 53,932,947 26,284,387 26,261,597 26,708,214 
Coin and bullion... 51,238,669 71,409,677 36,624,187 36,414,802 37,106,384 
Proportion of reserve 

to liabilities _---_- 24.61% 29.87% 55.17% 50.17% 52.50% 
Bank rate-_.......- 5% 5% 5% 5% 4% 





The Bank of France reports a further increase of 
42,322,000 franes in its gold holdings for the week 
and a decrease of 2,930,000 frances in silver. Note 
circulation showed a further expansion of 12,576,000 
francs, bringing the total up to 14,291,199,000 
francs, against 6,683,184,785 francs one year ago and 
5,909,113,140 franes the year preceding. General 
deposits increased 19,003,000 franes, bills discounted 
are 27,924,000 francs higher; treasury deposits in- 
creased 58,960,000 francs and the Bank’s advances 
increased 11,068,000 francs. The Bank’s gold 
holdings are 4,877,432,000 francs, against 4,141,- 
350,000 frances in 1914 and 3,521,300,000 francs in 
1913. The silver stock is 359,926,000 francs, 
against 625,325,000 francs and 645,400,000 francs 
one and two years ago, respectively. General de- 
posits aggregate 2,636,212,000 francs. In 1914 
they were only 947,571,861 francs and in 1913 
665,922,126 frances. Discounts aggregate 2,220,- 
718,000 franes, against 2,454,280,425 francs in 1914 
and 1,788,455,990 frances in 1913. The Bank of 
France suspended publication of its weekly state- 
ment immediately after the beginning of the war 
last year and did not resume until February 4 1915; 
hence no closer comparison with the 1914 figures is 
available than of July 30 that year. These are the 
figures used in the foregoing comparisons. 





A still further easing in the local money situation 
must be recorded this week, notwithstanding the 
banks have been called upon to loan quite freely on 
collateral consisting of bonds and investment stocks 
returned by Europe. The fact that comparisons are 
available with a similar compilation last year, gives 
to the Clearing House statement a much greater in- 
terest than it has heretofore possessed. It shows, 
for instance, on the basis of last Saturday’s return, 


that loans are nearly a billion dollars in excess of the | 


amount of a year ago, while deposits are $1,263,000,- 
000 above. These are remarkable figures and the 
loan item suggests in some measure how active have 
the New York institutions been in financing the steady 
return by foreign holders of American securities. 
Buyers in this country have apparently had no dif- 





ficulty in going to their banks and borrowing against 
the securities, thus being in a position to make addi- 
tional purchases as needed. Meanwhile, the ad- 
vance that has taken place in the stock market has 
added to the desirability of the securities as collateral. 
Other circumstances responsible for the great ex- 
pansion of the New York bank loans have, of course, 
been the foreign borrowing and also the increased 
requirements of Stock Exchange speculation. The 
main items in last Saturday’s Clearing House state- 
ment, comparing with the corresponding statement 


of a year ago, follow: 


1915. 1914. 














I . ceugaadeebaeeauaaa $3,133,235,000 $2,157,717,000 
2. cans cagsWenedesaese 3,216,626,000 1,953,854,000 
os nis win mdr enion eeekeee 145,511,000 94,922,000 
a na ang dng wenden teabedawkes 35,101,000 73,993,000 
PRRRSIVG "EE GWE WHI. conc coc cc cccccccccecses 521,335,000 345,421,000 
en SE WHR ccidnccedsandiccuded 165,102,000 *96 ,000 ,000 
—In other depositaries_...........-.--.-- 53,007 ,000 *26,450,000 
ao ccc icnendccendstsecndense $739 444,000 $467 ,871,000 
co cuccceneuadsbauksbeswoetat 555,966,660 336,694,910 
I os th cancedccehenesooducebogae $183 477,340 $131,176,090 

* Estimated 


Comparing with the statement of the preceding 
week, the loan item showed an expansion of $1,772,- 
000; net demand deposits decreased $8,059,000 and 
net time deposits indicated a contraction of $10,000. 
The reserves in ‘‘own vaults’’ decreased $15,803,000 
to $521,335,000, of which $470,495,000 is specie. 
Reserve in Federal Reserve banks increased $4,210,- 
000 to $165,102,000, while reserve in other deposit- 
taries increased $127,000 to $53,007,000. Combin- 
ing these items, a net increase is indicated of $11,- 
466,000 in the aggregate reserve to $739,444,000. 
The decreased deposits modified the reserve require- 
ments $1,268,380. Thus the surplus reserve de- 
creased only $10,197,620, which brings the total down 
to $183,477,340. The bank statement in greater 
detail appears on a subsequent page of the ‘‘Chroni- 
cle.” 

The continuance of the abundance of loanable 
funds in the banks is remarkable when it is consid- 
ered how rapid and steady has been the recent im- 
provement in general business conditions in many sec- 
tions of the country. That there is genuine basis for 
the report of such improvement is obvious when such 
reliable indices as the country’s railroad earnings and 
bank clearings are taken into consideration. The 
month of November, for instance, showed a substan- 
tial increase in new capital issues by the large rail- 
road and industrial corporations. A marked in- 
crease in applications for new charters was also a fea- 
ture of the month. The iron and steel industry is 
operating virtually at full capacity and efforts are 
being made to augment capacity as rapidly as possi- 
ble. The great textile interests of the country are 
working under pressure, and trade prospects in all 
standard lines are admittedly excellent. Neverthe- 
ess, lenders are inclined to name more attractive 
rather than higher rental rates for funds. 

Referring to money rates in detail, demand loans 
have each day this week covered a range of 134@2%, 
the lower figure being the renewal basis until Thurs- 
day, when it was advanced to 2% but has returned 
to 134% on Friday. Time money quotations at 
the close were 214% for sixty days (against 244@ 
244% a week ago); 244% for ninety days (against 
234%); 24%4@234% for fovr months (against 234@ 
3%), and 234 for five and six months (against 234 
@3%). A year ago all maturities up to six months 


were quoted at 4@414%.Commercial paper has been 
in rather better supply and discounts are firm at last 
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week’s closing figures, namely 234@3% for sixty and 
ninety days’ endorsed bills receivable and for six 


months’ single names of choice character. Names 
not so well known require 3144@314%. Bankers’ 


acceptances are 2% for sixty and 214% for ninety- 
day maturities. A reduction from 4 to 344% in the 
rate of the Kansas City Federal Reserve Bank on 
commercial paper running to ten days inclusive was 
approved by the Federal Reserve Board on the 2d 




















inst. Otherwise the rates continue unchanged. 
FEDERAL RESERVE BANK DISCOUNT RATES. 
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Authorized rate for discount of bankers’ acceptances, 2 to 4%. 





The sterling exchange market has shown progres- 
sive strength throughout the week. The credit 
of $50,000,000, details of which were agreed upon 
officially last week, has become fully available and 
an added influence has been the activity displayed 
in the importations of gold and also in the s dden 
renewal on a large scale of selling of American bonds 
and railway shares by English stockholders in 
order to avoid participation in the British Treas- 
ury’s plan for mobilizing American securities. 
Each transatlantic steamer that is arriving from 
England is a veritable treasure ship, since it not 
only brings large consignments of gold but un- 
usually heavy shipments of securities. This is a 
subject that we discuss in greater detail in a pre- 
ceding paragraph. Nothing additional has been 
announced in reference to further credits on this 
side for English banks that are to follow the $50,- 
000,000 transaction just completed. It is a fact, 
however, that the committee of the New York 
banks has been able to secure participation of a 
considerable amount of out-of-town banking power 
in the latest loan so that the New York banks are in 
a position to handle new applications without feeling 
that they are unduly congested with the older 
credit. The proceeds of the $500,000,000 Anglo- 
French loan are being rapidly spent, the loan com- 
missioners having found it necessary last evening to 
call upon the depository banks for a third installment, 
this time of 15%, and making a total of 60% of the 
total amount, or approximately $288,000,000. 

Reports have been current that it is the inten- 
tion of the syndicate of English banks to utilize 
the $50,000,000 on a more or less arbitrary basis. 
The entire amount has been credited to them and 
has been deposited to their account, thus drawing 
interest on this side. The London banks are, 
therefore, if they desire, able to sustain the market 
when it is weak by buying exchange and then 
selling on advances. This would, of course, con- 
stitute in effect an admitted policy of speculation 
and is not for that reason likely to be announced 





openly. Nevertheless, there is some disposition 
in sterling exchange circles to look for the estab- 
lishment in the near future of an arbitrary sterling 
exchange basis which will have behind it the full 
facilities of the British Government, plus the com- 
plete co-operation from patriotic motives of finan- 
cial London, plus the powerful co-operation of those 
of the American banking world directly connected 
with the British Treasury, and those who are accus- 
tomed to look at international problems in a broad 
way and are above taking small advantages. In 
times of panic in New York, it will be remembered, 
the word has gone forth that “short selling’? must 
cease on the Stock Exchange. There has been no 
official order. There could, in fact, be no official 
order. But every stock broker promptly recognized 
that any transgression of the unwritten order would 
mean that his associates would refuse to continue 
cordial and that he could not hope to receive the 
same consideration as theretofore among bankers, 
who count so much on the moral hazard in arrang- 
ing their loans. There is no reason to believe that 
the establishment on similar lines of a minimum 
quotation for sterling exchange has been definitely 
decided upon. But it is of decided interest that 
the question has begun to be discussed in an in- 
formal way in sterling exchange circles. Minimum 
prices were adopted on the stock exchanges of the 
world, at the outbreak of the war,for securities, to 
guard against a destructive panic. Whether mini- 
mum prices for sterling exchange would be found 
practical is a subject upon which there is much to 
consider on either side and may not be seriously 
attempted. The steady movement of gold in this 
direction shows that the British Government is 
fully alive to the difficult task that is ahead, of 
maintaining exchange rates even on the present 
level. It means, too, that with gold it is possible 
to pay debts at par in this country instead of at 
the depreciation in sterling funds based on quota- 
tions in the bill market. Last week’s exports of 
merchandise through the leading customs districts, 
as reported by the Department of Commerce, 
exceeded the imports by $42,362,179, which com- 
pares with $58,585,420 the week preceding. As 
an offset to this there have been the present week 
the large sales by foreign holders of American 
securities and the importations of gold. There is 
no definite basis for estimating the value of the 
securities that have been received. The gold 
arrivals, however, have totaled $21,750,000, made up 
as follows: SS. Baltic, which arrived last Saturday, 
$10,000,000; SS. New York, Sunday, $5,000,000; 
SS. Orduna, Monday, $2,500,000; SS. Adriatic, Fri- 
day, $4,250,000. 

Compared with Friday of last week, sterling ex- 
change on Saturday was a shade firmer, with demand 
quoted at 4 6914@4 695%, cable transfers at 4 70144 
@4 702% and sixty days at 4 6634@4 66%. On 
Monday prices ruled strong and higher; demand ad- 
vanced to 4 6954@4 70, cable transfers to 4 7034@ 
4 7034 and sixty days to 4 66144@4 67; the action of 
the Canadian authorities in commandeering some 
12,000,000 bushels of wheat, a procedure which left 
a number of exchange dealers short of the market, 
was held mainly responsible for the marked firmness. 
Sterling rates fairly bounded upward on Tuesday, 
recording a rise of almost 2 cents in the pound, to 
4 713% for demand, with the low 4 69%; cable trans- 
fers ruled between 4 7034@4 72%, and sixty days 
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4 6734@4 6814; trading was active, a couple of the 
largest banking concerns being heavy buyers, while 
there was also renewed short covering. On Wednes- 
day an easier tendency developed and prices sagged 
somewhat under freer offerings of commercial bills 
and profit-taking; before the close, however, fresh 
selling of American securities for foreign account 
caused a rally and the range was 4 70 7-16@4 71144 
for demand, 4 71 3-16@4 72 for cable transfers and 
4 6734@4 68 for sixty days. The activity of the 
earlier days of the week was replaced by intense dul- 
ness on Thursday and very little business was trans- 
acted; this was attributed largely to the lack of avail- 
able sailings before Saturday; quotations were a 
trifle lower, with demand at 4 70 11-16@4 70%, ca- 
ble transfers at 4 71 7-16@4 715% and sixty days at 
4 67144@4 6734. On Friday the market ruled dull 
and slightly easier, with demand at 4 704@4 70%, 
cable transfers at 4 71@4 7114 and sixty days at 
4 6714@4 67%. Closing quotations were 4 67144 
for sixty days, 4 70% for demand and 471% for 
cable transfers. Commercial on banks closed at 
4 5114, documents for payment finished at 4 6534@ 
4 66 and seven-day grain bills at 4 6934@4 69%. 
Cotton for payment closed at 4 70; grain for pay- 
ment 4 70. 





The extreme weakness in German marks has been 
the feature of the Continental exchanges this week. 
No direct explanation is available, except selling 
pressure and the absence of buying power. One in- 
cident of the weakness has been the announcement 
by a local banking house that has been offering Ger- 
man bonds of a reduction in the dollar price for the 
last issue of the German Imperial 5% bonds to 
$202 50 per 1,000 marks, compared with a recent 
price of $207 70; the German Government 4s, callable 
in 1918, were reduced to $185 50, against a recent 
price of $190. Similar reductions were made by the 
same banking firm on Austrian Government securi- 
ties, Vienna exchange having shared in the weakness 
in marks. Bankers’ sight bills on Berlin closed at 
7834@78% after having sold as low as 78144. A week 
ago the quotation was 804%. Cable transfers finished 
at 7844@785% against 80 7-16 a week ago. Aus- 
trian kronen sight closed at 13.90 against 14.40 a 
week ago. Sterling checks in Paris finished at 27.60% 
francs against 27.8714 francs a week’ ago, the same 
degree of strength being indicated by the Paris check 
rate in New York, which closed at 5 8534 against 
5 8914 last week; cable transfers were 5 8434 against 
5 91. Swiss exchange finished at 5 3334 for sight 
and 5 3234 for cables, against 5 33 and 5 32, respec- 
tively, a week ago. Bankers’ checks on Amsterdam 
are without change from 417% and cables are % higher 
at 4 251%, while commercial sight is 4154 against 417%. 
Italian lire are 6 56 for sight and 6 55 for cables 
against 6 50 and 6 49 last week. Greek exchange 
remains on the basis of 5 1514 for checks. Copen- 
hagen checks are 27 90 against 27 45 a week ago, and 
Norway and Sweden checks are 27 95 against 27 20. 
Russian rubles are 32@32)4 against 3214@3234. 





The New York Clearing House banks, in their op- 
erations with interior banking institutions, have 
gained $2,569,000 net in cash as a result of the cur- 
rency movements for the week ending Dec. 3. Their 
receipts from the interior have aggregated $8,246,- 
000, while the shipments have reached $5,677,000. 
Adding the Sub-Treasury operations and the gold im- 





ports, which together occasioned a gain of $20,381,- 
000, the combined result of the flow of money into 
and out of the New York banks for the week appears 
to have been a gain of $22,950,000, as follows: 

















Week ending Dec. 3. Into Out of Net Change in 

Banks. Banks. Bank Holdings. 
Banks’ interior movement-_--_----- $8,246,000 $5,677,000 Gain $2,569,000 
Sub-Treas. oper. and gold imports-- 45,651,000) 25,270,000 Gain 20,381,000 
Ne a ear $53,897,000 $30,947,000 Gain $22,950,000 





The following table indicates the amount of bullion 
in the principal European banks: 























Dec. 2 1915. Dec. 3 1914. 
Banks of 
Gold. Stiver. Total. Gold. | Stlver. | Total. 
£ £ £ es 3 i, 8 ee 

England--| 51,238,669} -_-....- 51,238,669) 71,409,677; -...---- | 71,409,677 
France --./195,100,600) 14,344,360/209 ,444,960)164,880,000 13,160,000 178,040,000 
Germany -/121,738,200| 1,820,000123,558,200) 99,562,700, 2,216,100 101,778,800 
Russia --/163,903,000| 2,556,000/166 ,459,000/176,472,000| 4,264,000 180,736,000 
Aus.-Hunc) 51,578,000) 12,140,000) 63,718,000) 51,578,000) 12,140,000 63,718,000 
Spain __--| 33,330,000) 29,764,000) 63,094,000) 22,458,000, 28,016,000) 50,474,000 
Italy....- 45,251,000, 4,427,000) 49,678,000) 46,823,000 2,500,000) 49,323,000 
Netherl’ds| 34,280,000) 280,300) 34,560,300) 15,099,000 132,300) 15,231,300 
Nat.Belgh) 15,380,000) 600,000; 15,980,000! 15,380,000 600,000 15,980,000 
Switz’land) 9,898,100) -...---- 9,898,100} 9,599,200) -......-. 9,599,200 
Sweden .-| 6,298,000) -...--.-- 6,298,000; 5,789,000, -....--.- 5,789,000 
Denmark_| 5,917,000 247,000} 6,164,000) 4,296,000) 250,000! 4,526,000 
Norway..| 3,753,000) -_-.----| 3,753,000, 2,324,000 ---___-- | 2,324,000 








Tot. week|737,665,569 66,178 ,660 803,844 229/685 670,577 


63,278,400 748,928,977 
Prev .week|736 423,516) 66,084,010/802 ,507 ,526/683 ,165 ,332 


63 ,037 ,350'746 ,202 ,682 
c July 30 1914 in both years. h Aug. 6 1914 In both years. 

















THE GERMAN PEOPLE AND THE WAR. 


Announcement by both Germany and Bulgaria 
that the capture of Prisrend, the last stronghold of 
the Serbian army, had successfully completed the 
Serbian campaign, would appear to represent a very 
important landmark of the European war. It should 
be so, from Germany’s point of view, because the 
victory is the most complete and sweeping of any 
achieved in this European war, except perhaps the 
capture of Belgium; and the completeness of the vic- 
tory in Belgium was due to an element of surprise in 
the German attack which did not exist with the in- 
vasion of Serbia. The week’s announcement should 
be even more notable a landmark from Austria’s 
point of view, because the actual and distinct purpose 
with which this whole war was provoked by the Vi- 
enna Government—namely, the humiliation of Serbia 
because of the death of the Austrian Archduke at 
Sarajevo—has now been absolutely achieved. Even 
if it is argued that the campaign of the Teuton-Bul- 
garian allies against the small Serbian army was an 
unequal contest, made possible mainly by the refusal 
of Greece to fulfill the terms of her treaty and by the 
dilatory measures of the Allies, the fact remains of a 
military success whose completeness and spectacular 
proportions would ordinarily be expected to raise to 
the highest pitch the martial enthusiasm of legisla- 
tures and people in countries whose armies won the 
victory. 

Yet the events which in Germany and Austria fol- 
lowed the news that this military achievement had 
been completed, have been such as to make the reader 
of the day’s news rub his eyes, and wonder what can 
be the condition of things at home in those two 
nations. The immediate sequel at Vienna was a 
Cabinet crisis, somewhat of the sort which is ex- 
pected when matters are going wrong with a Govern- 
ment; a crisis which resulted in the resignation of 
three Ministers concerned with internal affairs. At 
Berlin, where the Reichstag assembled this week, 
at the moment when the news came in that the Ser- 
bian campaign was successfully completed, the very 
first session was marked by bitter criticism of the 
Government for its attitude in the matter of possible 
peace negotiations; an attackJwhich, almost for the 











DEC. 4 1915.) 


THE CHRONICLE 


1845 








first time, was publicly supported by the hitherto 
submissive German newspapers. ‘The personal visit 
of the Kaiser to the old Austrian Emperor at Vienna, 
this past week, would usually have been accepted 
everywhere as a celebration of the victory. Yet its 
purpose has been ascribed, in most of the dispatches, 
to efforts to smooth over disputes between Germany 
and Austria regarding continuance of the war. 

This series of events is so anomalous as to lead 
to the inquiry whether something must not be 
amiss with internal conditions in the Teutonic 
States. Even in advance of this perplexing Gov- 
ernmental news from Vienna and Berlin, the 
course of this week’s exchange market at New 
York pointed in much the same direction. Not- 
withstanding the numerous technical influences sur- 
rounding this year’s depreciation in exchange on bel- 
ligerent Europe at the most powerful neutral market 
—influences such as an altered balance of inter- 
national trade or the inflation of: the Continental 
currencies—the fact has all along been recognized 
that the movement of exchange, especially when that 
movement was emphatic, must in some degree reflect 
the financial world’s view both of economic and 
political conditions in the country on whose markets 
the exchange rates were quoted. It is, therefore, a 
most striking fact that New York exchange on Ber- 
lin, whose previous low figure during the present 
war had been the rate of 8034 cents for 4 marks, at 
the end of August, and which had subsequently gone 
above 84 again, should this week have fallen to 7814 
at the very moment when the Serbian campaign was 
successfully completed—a total depreciation of no 
less than 1744 cents from parity. 

A good many circumstances have combined to 
suggest that the problem of foodstuffs, in the face of 
the increasing severity of the English blockade, 
especially since British submarines have been active 
in the Baltic, lay at the bottom of this internal situ- 
ation. Asamatter of fact, the President of the Reich- 
stag, in opening the session, frankly admitted the scar- 
city of food except for grain and potatoes, and spoke 
unqualifiedly of the “hardships caused to a majority 
of the poorer population.” From Austria there has 
come simultaneously the intimation of serious con- 
ditions on the market for supplies through lack of 
organization and through the activities of speculators. 
Yet it is somewhat difficult to understand why the 
situation should be growing in acuteness now, at the 
moment when the wheat production of Bulgaria is 
again freely available for Germany. 

We imagine that the question will be asked with 
increasing interest, in view of all these circumstances, 
whether some other and even graver economic in- 
fluences may not be at work in creating the present 
attitude of the German and Austrian people toward 
the situation. The loss of life in war is not the least 
of these. - It must be remembered what price Ger- 
many, as the attacking power in the Russian and 
Serbian campaign, must have paid for her recent 
military success. However persistently the German 
authorities may have rejected the favored theory of 
the Allies of victory by “attrition,” the fact remains 
that the supply of men is not inexhaustible; that 
losses during the past three months have been enor- 
mous, and that continued drafts for service on the 
active battlefront must inevitably have two results, 
of which a Government so familiar with problems 
of national efficiency cannot fail to take cognizance 
—progressive depletion of the working forces of 





industrial Germany while war continues, and an 
increasingly formidable handicap on industrial re- 
cuperation when the war is over. And, quite apart 
from these larger economic aspects of the question, 
there is to be considered the attitude of the people 
themselves towards the heavy toll in human life. 

There has never been any doubt of the spirit and 
patriotism of the German people, or of their confi- 
dence—certainly during the earlier stages of the war 
—in speedy and complete victory for their Govern- 
ment. No evidence is at hand to show that this at- 
titude has even yet been replaced by an attitude of 
despondency; indeed, the Serbian campaign itself 
would make precisely that attitude unnatural. But 
the aspect of the war developments to date which 
cannot have failed to exert its influence is the fact 
that thus far Germany’s victories and achievements 
have been barren of real results. The invasion of 
France has led only to a deadlock on the French fron- 
tier. Occupation of Belgium has prejudiced Germany 
in the eyes of neutral States and has provoked some 
outbursts of disapprobation even in the German press 
and legislature. The “drive for Calais” failed; the 
“submarine blockade’ of England ended somewhat 
disastrously for the undersea fleet itself; the invasion 
of Russia has come to nothing, except partial re- 
production of the western deadlock. 

This series of disappointments—for the German 
people must have looked for very much larger re- 
sults on each occasion—and with it the increasing 
financial and economic pressure at home and the in- 
creasing loss of life on the battlefield, would go far 
towards explaining what seems on its face to be so 
anomalous a reception of the Serbian victories. The 
French, English and Russian people have had their 
hardships and disappointments to bear, but it is not 
to be forgotten that these nations entered the war in 
no such mood of overweening confidence in an early 
victory as that which characterized the German 
armies and people at the start. 

To what extent these various influences can be 
expected to exert such pressure as to call forth a 
definite action of the Teutonic governments in the 
way of tentative peace proposals, we are yet to see. 
It has been the rather common experience of pro- 
tracted wars that some sort of conditional intima- 
tions are made, at about this stage of the present 
conflict, by one side or the other. Experience, as a 
rule, has also taught that they are apt to lead to 
nothing final—unless, like Napoleon’s offers of terms 
of peace to his Continental adversaries, they are 
made as the sequel to a great and decisive victory. 
The destruction of the Serbian army is scarcely such 
a victory, though it has affected profoundly the 
situation in the Balkans, and may conceivably bring 
it about that the really conclusive battle of the 
war, if there is to be one, will be fought in that part 
oi Europe. 


THE LIMITS OF JUDICIAL CONSTRUCTION. 

Rather more than a year ago, one of the unions 
suddenly brought out an old “labor” law of this 
State, never enforced and almost forgotten, pro- 
hibiting employment of any but “citizens” on a 
public work. This menaced subway construction 
and caused a brief interruption of it, but the legis- 
lature hastily amended the old law and the work 
proceeded. The question of constitutionality after- 
wards went to the Court of Appeals, which sustained 
the law on Feb. 25 last, and now the Federal Supreme 
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Court has affirmed that action, as it was expected 
to do. 

The law was attacked as violative of the Fourteenth 
Amendment, but the Court held this to have been 
disposed of by previous cases, in which it was settled 
that “it belongs to the State, as guardian and 
trustee for its people and having control of its 
affairs, to prescribe the conditions upon which it 
will permit public work to be done on its behalf or 
on behalf of its municipalities.’ In the recent 
Arizona decision the inalienable right to work was 
upheld, but this case is distinguished as involving 
the clear right of an employer to choose his em- 
ployees. In this instance, the State, as a public 
employer, ‘chose’ its employees for a public work, 
and Chief Judge Bartlett of the Appeals said he 
found no reason to suppose the amendment cited 
was meant to restrict the rights of a State as an 
employer; other employers, individual or corporate, 
have an undoubted right to withhold employment 
from any, and there could hardly have been an 
intent ‘‘to deprive the States of equality with 
private employers in this respect.” 

The question is now academic, so far as it con- 
cerns the concrete case which brought it up. Subway 
construction was not seriously or long interrupted. 
Organized labor had been flattered by its leaders 
with an imaginary discrimination through statute, 
but when that was invoked as a demonstration of 
the power of unionism it was overcome by the 
weight of an irresistible public necessity. The less 
had to yield before the greater; the earlier and im- 
mutable law prevailed once more, and it is to be 
hoped the State will not repeat this particular act 
of folly. 

Yet the case is useful and timely as once more 
defining, with a clearness which only those can 
mistake or dispute who are determined to do so, 
the limitations and basis of judicial action upon 
the validity of statutes, as well as the hopelessness 
of relying upon the courts to save the people from 
their own follies. This needs to be pointed out 
again and again, because some denounce what they 
declare is an assumption of power by our judges, 
unknown in other countries; it is said that a legis- 
lature ought to be sole and final judge of validity 
as well as propriety in its action, and there is a 

eriodical outcry against the judiciary for obstruct- 
ing a co-ordinate branch of government, and under- 
taking to overturn or ‘‘nullify’”’ enactments. Now 
there is no more substance in this complaint than 
there is heat in moonbeams, the simple fact being 
that judges have not attempted to do any such 
thing. They do not “nullify;’ that means a denial 
of governmental power and a refusal to obey. 
They recognize and keep in mind, as all must, the 
predominant sovereignty of the people, from which 
no appeal lies except to themselves. The judges 
in appellate courts do no more than remind the 
people of their own solemnly-made resolutions of 
conduct, which are binding on the people and all 
their agents, legislative and other, until changed 
in the orderly manner originally provided. In 
some rare instances, the judges may find and say 
that a statute was not made in the constitutional 
manner and therefore never had the breath of life; 
in some other instance, they may find and pro- 
nounce one void by self-contradiction or by an in- 
soluble muddiness of language; in a few rare in- 
stances, the judges go so far towards carrying out 








the legislative dictum as to read the statute as it 
probably was intended and not as its language says. 
Beyond this, while broad statements are to be 
cautiously ventured lest somebody cite an exception, 
we do not believe an instance can be found, at least 
in any recent period of American jurisprudence, in 
which an appellate court has assumed to interfere 
with a statute merely because it is deemed foolish, 
unjust, or likely to be uneconomic and hurtful in 
effects. If it is not counter to the prior and higher 
enactment of the constitution, the courts leave it 
to confirm or amend itself by its own consequences. 
“Ungenerous and unwise such discrimination may 
be, but it is not for that reason unlawful. 
we do not assume to pass judgment upon the wis- 
dom of the legislature; our duty is done when we 
ascertain that it has kept within the limits of its 
power.” So said Justice Cardozo in February, 
and now Justice McKenna of the Supreme Court 
repeats from a previous decision that ‘regulations 
on this subject suggest only considerations of public 
policy and with such considerations the courts have 
no concern.” No concern officially, that is. The 
judges have their personal opinions of the statutory 
matter before them, and sometimes they hint those 
opinions; but there they stop. The people have 
an inalienable and insurmountable right to act 
like fools, and then they must take the consequences; 
no court does or can undertake to avert those by 
halting the folly at its start. Were such attempt 
made and submitted to, an injury would be wrought 
upon the people, since the only preventive of mis- 
takes is the punishment they bring and the kindest 
way is to let the punishment come in due course. 
Therefore all the strident clamor about consti- 
tutions being the work and the bulwark of the rich; 
about their so obstructing national growth that 
some “gateway” amendment is needed to break a 
way through them for changes; about some vaguely 
suggested ‘‘power’”’ somewhere that is trying to limit 
the people in doing their own work and having their 
own will—all this is the rankest of rubbish. It is 
kept going by demagogues who expect to get office 
and profit by persuading unthinking persons that 
they are in bondage and offering to lead them out 
of it. 














PETTICOAT PEACE. 


The peace expedition which Mr. Ford is fitting 
out escapes ridicule chiefly because of respect for 
his personal character and the weight of the im- 
mense fortune which he seems to be so willing to 
spend. People must be pardoned for talking of 
“Pinafore,” with Mr. Bryan as Chief Mate and 
Jane Addams as Second. “Little Buttercup” has 
not yet been announced. The least that is to be 
said is that it is a pity to deal lightly with so serious 
a situation as that which now confronts the civilized 
world. The protest of the Hebrew prophet against 
those who cried ‘‘Peace,’’ when there was no peace, 
would be more in keeping. 

There are many Americans who, because of their 
love of England, and many others who, because 
of their love of Germany, distressed by the tremen- 
dous sacrifices which the contest involves, would 
be moved to welcome peace on the basis of the 
situation to-day, and will favor any attempt that 
would give hope of securing it. But they do not 
express the feeling either of the vast majority of 
Americans or of the neutral sentiment of the world. 
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The truth is that the great outstanding facts which 
appeal to the imagination and possess the heart of 
humanity are the crushing of Belgium, the tor- 
pedoing of the ‘‘Lusitania” and the butchering of 
the Armenians. If there is any single truth that 
to-day may be spoken that will express the nearly 
universal conviction of all civilized people it is that 
hereafter war shall not mean massacre; that might 
shall not dominate every other consideration; that 
the policy of “frightfulness” shall never again be 
adopted, and that solemn treaties between civilized 
people shall not be regarded as merely “scraps of 
paper.” 

With the spoliation of Belgium still going on in 
the monthly assessments of her devastated towns in 
millions of francs, and the extradition of the rem- 
nants of the population; with the “Lusitania” atroc- 
ity not only not yet compensated for, but not in 
fact acknowledged, and with the Arabic and the 
Ancona bearing witness to the possibility of a re- 
currence any day, and with Mr. Morgenthau from 
Constantinople telling of widely circulated reports 
that Turkish leaders, when they have finished with 
the Armenians, contemplate next taking up the 
Greeks and then all other Christians, that Turkey 
may be swept clean of everybody but Mohammedans, 
the world is realizing how much there is yet to be 
done no matter what is to be the cost, before the 
pathway of even a decent civilization shall again 
be open. 

That the American people have more than a 
sentimental interest in the situation is apparent 
even to those who are disposed to treat our devotion 
to the cause of truth and of righteousness lightly. 
For now nearly 100 years American missionaries 
have been almost the sole representatives of Protest- 
ant Christianity in the Turkish empire. During 
that time more than forty million dollars of American 
money have been sent to Turkey to found colleges 
and schools and all the institutions of a Protestant 
Christian civilization. When the war broke out 
the American Board of Commissioners for Foreign 
Missions alone, representing the Congregational 
churches of America, had in Turkey a staff of 209 
Americans, with 1,300 trained native laborers, 
representing their work in over 300 congregations, 
with 15,000 members and 55,000 adherents. In 
addition, they had 450 schools, including 9 colleges 
of high academic grade, with in all 26,000 students; 
and with 9 hospitals with trained physicians of the 
best class and, in most cases, with costly equipment, 
which treated nearly 150,000 patients a year. Aill 
this outlay of life and money, extending over a 
century, represents an interest on the part of 
Americans in the welfare of Turkey which is not 
lightly to be disregarded, and certainly cannot be 
contemplated by even American diplomacy as 
calmly to be torn up by the roots by either the pen 
of the Grand Vizier or the sword of Enver Pasha. 

It is growingly clear that no Hague conferences 
and no international treaties will hereafter command 
respect unless they are backed up by material force 
sufficient to compel selfish or barbaric governments 
to respect them. To-day they are worse than 
futile, as under the protection of their acceptance 
and wide vogue the civilized world has been lulled 
into woful helplessness and cruelly punished secur- 
ity. This feeling of righteous indignation and of 
stern resolution to hold on until evil-doers are 
effectively punished, and the repetition of their 











deeds is made impossible, is, beyond question, the 
dominant one among the rank and file of the citizens 
in America, no less than among the Allies. The 
election to Parliament just now reported of a Welsh 
miner running on an independent ticket against 
the regularly nominated candidate of the labor 
unions, simply because the latter was on record 
as having attacked the Government and advocated 
peace at any terms, is striking testimony, as the 
campaign was conducted solely on the issue of 
sustaining the Government and carrying the war 
to a victorious end. That would be the decision 
in any average American community to-day. Any 
peace short of that issue would give new significance 
and enduring force to Tennyson’s protest in the 
bitter days of the Crimean war against 

“The love of a peace that was full of wrongs and shame; 

Horrible, hateful, monstrous, not to be told.’ 

The American people have not forgotten the 
example of Lincoln; indeed, no spell is so potent 
with them as that. He saw with a vision that could 
not be diverted the main issue involved in the 
War of the Rebellion. He never faltered in his 
purpose; he faced accusations of cruelty and heart- 
lessness, so utterly inconsistent with the charity 
that filled his heart. He did not negotiate when 
action was necessary; he could not be beguiled by 
talk of arbitration; he saw that but one course was 
possible; and he was animated by a single motive, 
to fight the war through to a successful conclusion 
in the shortest possible time. His persistency and 
his courage held the country true and won the 
victory which has secured the unity, the peace and 
the prosperity of the United States to-day. The 
greatest danger would be, as the “Saturday Review” 
says, “a made-up peace after a muddled draw, and 
with a half and half settlement to follow.” 

Without doubt, the world is paying a terrible 
price, for the war is costing not less than fifty-five 
million dollars a day, while millions of the flower 
of Europe are already dead, and many millions 
more are in the hospitals; and the end is not in sight. 
The ultimate cost in the destruction of life and the 
waste of the accumulated resources of centuries 
are not yet to be estimated; but tremendous as these 
figures are, how can they be weighed against the 
moral awakening which is sure to come and of which 
already we have abundant signs. In a world that 
was fast being absorbed by the lust for power and 
the greed of gold new forces of truth and honor and 
righteousness are being evoked, and long forgotten 
virtues are coming forth. There is a new sense of 
humanity, and human brotherhood is fast winning 
a new meaning. Tongues already falter and eyes 
drop with shame as men try to sing the Hymn of 
Hate or the Song of the Sword. The noblest poem 
that the war has produced, and what is spoken of 
as the finest sonnet since Shakespeare, comes from 
Rupert Brooke, a young soldier who has already 
given his life for the cause. It is worthy to be re- 
printed everywhere as announcing the terms upon 
which peace, when it comes to be made, will alone 
satisfy the hearts of men: 

Blow out, you bugles, over the rich-Dead. 

There is none of these so lonely and poor of old, 
But, dying, has made us rarer gifts than gold. 
These laid the world away; poured out the red 
Sweet wine of youth; gave up the years to be 

Of work and joy, and that unhoped serene, 


That men call age; and those who would have been, 
Their sons, they gave, their immortality. 
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Blow, bugles, blow. They brought us, for our dearth, 
Holiness, lacked so long, and Love, and Pain. 
Honor has come back, as a king, to earth, 

And paid his subjects with a royal wage; 

And Nobleness walks in our ways again; 

And we have come into our heritage. 

When a peace can be secured that will give due 
recognition both to the gifts that this song an- 
nounces, and the sacrifices which they cost, there 
will be no American who will not hold up both hands 
for joy. But until that day is in sight neutral peace 
expeditions, however heavily financed and however 
worthily constituted, are ill-timed and ill-advised. 








BOOK NOTICES. 


A History or CurRENCY IN THE UNITED States, with a 
brief description of the Currency Systems of all Commer- 
cial Nations. By A. Barton Hepburn, LL.D. The 
Maemillan Co., New York. Price, $2 50. 

This is a book that should be in the library of every student 
of banking and currency. It is an exhaustive discussion of 
the subject by a person unusually well qualified for the task. 
Mr. Hepburn’s theoretical and practical knowledge is such as 
to give peculiar value to anything coming from his pen. He 
has, withal, such a broad grasp of affairs and possesses 
such keen powers of analysis that he is the one person above 
every other competent to undertake the writing of a currency 
history of the United States. He is Chairman of the Board 
of Directors of one of the largest banks in the city, namely 
the Chase National, was at one time Comptroller of the 
Currency, and at another time Superintendent of Banks of the 
State of New York, and has made many important contri- 
butions to the literature of banking and currency. Writing 
without bias, though necessarily an advocate of a sound 
currency, he is able to see things in their true perspective and 
to narrate events in their proper relation to one another. 
The style is interesting and the author has succeeded in 
cramming a vast amount of information in the 550 pages 
contained in the book. The closing chapter gives an elab- 
orate bibliography, and an appendix contains the Federal 
Reserve Act, the Specie Resumption Act, the Gold Standard 
Act of 1900 and the plan for Monetary Legislation proposed 
by the Aldrich Monetary Commission. As the best way 
of indicating the purpose of the author and the scope of his 
work, we take the following from the preface to the book: 


‘““My aim is to place before the public all the essential facts 
as to currency, coinage and banking from the wampumpeage 
currency of the colonies to the notes of the Federal Reserve 
banks, together with the indispensable political history con- 
nected therewith. 

“The volume deals fully and explicitly with our coinage 
laws and coinage by our mints; it gives the complete history 
of the national banking system and contrasts and compares 
the banking systems of the various States. It relates the 
history of the legal-tender notes and discusses them as a 
substitute for taxation, touching upon the political history 
of the period inasmuch as the question of the legality of these 
notes was made a political issue; the history of the silver con- 
troversy is fully told, especially from the so-called ‘Crime 
of 1873’; the various international efforts in favor of the 
bi-metallic standard are likewise set forth.” 





Tue Practica, Work or A Bank. A treatise on practi- 
eal banking which aims to show the fundamental prin- 
ciples of money, the practical work of a bank in detail, 
and particularly credit in the relation to banking opera- 
tions. By William H. Kniffin Jr. The Bankers Pub- 
lishing Co., 253 Broadway, New York City. Price, $5. 

We think there is no disputing the claim of the publishers 
of this work that it is the very best book on practical banking 
that has ever been issued in this country. Like Mr. Hep- 
burn’s “‘History of Currency in the United States,” it is one 
of the notable books of the year, and, as in the case of that 
book, no library of any student of banking can hereafter be 
considered complete without it. The author has succeeded 
in what might have been deemed impossible, namely present- 
ing the dry subject of practical banking in an entertaining 
fashion. The book is so readable that, though dealing in the 
main with the details of routine banking, we can conceive 
of a person not at all interested in the details of the operation 
of a bank taking it up and reading it through like an ordinary 
book. Such perusal would certainly prove instructive as 
well as interesting and afford a clear insight into the working 
of a bank. Special attention is given to the subject of bank 





pear from the following enumeration of the chapter headings: 
The Thing We Call Money; The Bank as a Credit Machine; 
Banks, Bankers and Banking; The Organization and Ad- 
ministration of a Bank; Deposits and Receiving Teller; The 
Paying Teller—His Payments and His Cash; Clearings and 
Clearing Houses; Collections and the Messenger; Lending 
the Bank’s Money; The Bank as an Accounting Machine; 
Cheeks and Their Collection; Examinations and Audits; 
The Essentials in Granting Credit; The Bank Man in the 
Making; The Morning Mail, How Checked, How Filed; 
Correspondence; Cost Accounting and Analysis of Accounts; 
Foreign and Domestic Exchange. 





Tue WEALTH AND INCOME OF THE PEOPLE OF THE UNITED 
States, by Willford Isbell King, Ph.D., Instructor in 
Statistics in the University of Wisconsin. Pp. 278, 
price $1 50. New York, 1915: The Macmillan Co. 

The preface of this book admits the impossibility of 
constructing a technically accurate statistical answer to 
the many questions about wealth and income upon which 
thinking persons wish information, and the author dis- 
claims attempting more than to present in comprehensible 
form some suggestive truths. He has no theory to exploit, 
he is no hater of accumulation, and no advocate of State 
socialism; while we might query the conclusiveness of some 
of his analyses and while he possibly pushes his statistical 
graphs over-far, we readily accept his diligence and his 
sincerity. As to the high cost of living, for example, he 
shows the error of the notion that there has been a rural 
depopulation, for “only in the last decade has the per- 
centage of our population engaged in farming shown a 
marked decrease, yet the fraction of the population living 
in cities has steadily and rapidly increased;’’ the explanation 
is that the cities have outpaced the country in growth, 
that is all, and the result upon the ratio of food production 
to consumption is the same as if the farmers had been drawn 
cityward. 

We cannot refrain from quoting the opening paragraph 
of Chapter VI: 

“From our farms and forests, out of our mines and rivers 
and lakes, from our shops and factories, and from our 
theatres, our schools, and our churches, flows forth a con- 
stant stream of finished commodities and services ready 
for consumption by the people. It is the result of natural 
forces and materials being utilized or acted upon by man’s 
efforts. It includes the final products of the capitalistic 
processes of industry. From this stream, if at all, the 
wants of all the people must be satisfied. It is to the en- 
larging of this stream that all the energies of the nation 
are primarily directed.”’ 

This is no discovery, but it is something fit to be re- 
iterated until beaten home to the consciousness of all. 
The wants of the people must be satisfied by a stream of 
products from industry, not from any vociferous mouths 
of declaimers. It is a useful citation that since 1870 revo- 
lutionary improvements in industry have vastly raised the 
national income; that this has been perforce accompanied 
by a great rise in the standard of living, more in quality 
than in quantity of the goods deemed necessaries by the 
average citizen. This is one reason why living costs more, 
and is as it should be, notwithstanding the muckraker to the 
contrary. ‘If our great inventions and discoveries do not 
provide more luxuries for the average man it is hard to see 
that they have been of any service to civilization; butif they 
have resulted in uplifting the general standards of comfort 
this service should be frankly recognized and we should 
appreciate the economic advantages which the new era of 
industry has enabled us to enjoy.”’ 

The brief chapter on the share of corporations in the 
national product is wholesome in its teaching and doubtless 
distasteful to labor union leaders. Corporate productive- 
ness and importance constantly grow; the corporate form is 
even urged ‘‘as the one ideal form of city government, and, 
as a result, we see commission-governed cities on all sides.’ 
Distribute stocks widely enough, and dividends will also 
scatter so widely that ‘‘the general public will be as well off 
as if the monopoly charged low prices and secured reason- 
able profits only.’”’ The labor problem will also vanish 
(Mr. Gompers will please observe this) when the laborers 
become the stockholders. “If the corporation keeps wages 
low dividends will be that much larger and the employee- 
stockholders will gain in one way what they lose in another.” 
If hours or conditions of work are unsatisfactory, the workers 
can complain against themselves, but if they strike they 
will lose both wages and dividends; “hence no such dis- 


efdit. The comprehensive character of the book will ap-! turbances of industry will occur.” 
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Here is really a compact statement of some of the solid 
substance in the co-operative idea. There is also an inter- 
esting use made of the admitted fact of slight influence 
of the small stockholder, who “has far less voice in the 
management of the corporation than he has in controlling 
the State government;” but the author deems the great 
corporation very like a State in being a co-operative under- 
taking for common benefit and under a central government, 
and ‘“‘the parallel is so close that it seems more than probable 
that whoever discovers the secret of combining efficiency 
in administration and effective control by the stockholders 
of a corporation will, at the same time, have brought to 
light the most satisfactory and economical system of ad- 
minstering industry under government ownership.”’ At 
the last word here we rebel, and we would change the last 
line to simply “administering government.” 

The second part of the final chapter, treating of the 
relation of average income to density of population, is the 
most radical and remarkable matter in the book. The 
density which a spacious nation like ours needs in order 
to secure the maximum real income per capita “is not 
great,’’ and cultivating poorer lands and operating less 
productive mines tends in general to economic retrogression 
rather than progress. The sole gain by large numbers is 
the ability to raise a larger army, with the drawback of 
lower financial ability because of poverty; crowding also 
breeds discontent and lust for conquest, thus often leading 
to war. Population crowding is directly against popular 
welfare; therefore (page 240) “‘1, every nation should main- 
tain its numbers at that point found to give the maximum 
average real income; 2, natural resources are beyond human 
control, therefore, population is the factor in which, neces- 
sarily, the required adjustment should take place.”’ 

The food privations of China are ‘‘the result of the failure 
to recognize the inevitable laws of population.” The 
clamor that all land be given to the people is senseless; 
sacrificing parks and woodlands would make the people 
worse off than before. China and India retain their high 
birth-rate and the masses are never far from starvation. 
In most of Europe, the birth-rate is somewhat lower, ‘“‘and 
the people are beginning to enjoy a few comforts; in the 
United States, Canada and Australasia, the native-born 
population has a rigorously controlled birth-rate and the 
people are the most prosperous of the world.” Com- 
munistic distribution would only aggravate trouble. Organ- 
ized charity has taught usnot toindulgeinalmsgiving without 
inquiry, and “the eugenists are just beginning to impress 
upon us the absurd folly of breeding great troops of paupers, 
defectives and criminals to be a burden upon organized 
society.’”’ A living wage is the outcry, but if we really 
desire to improve conditions for workers in poorly-paid 
occupations ‘‘we must in some way diminish the numbers 
desiring those kinds of employment ; the wages will then 
take care of themselves.”’ 

The chapter is distinctly Malthusian and Malthus is 
quoted with approval. It is not so heartless as it may 
seem, for children born under hopeless personal handicaps 
or with slight prospects of ever finding a firm footing of 
citizenship might justly ask why they were summoned from 
the void. Yet, only the boldest eugenics dare speak out 
plainly, and the plainest proposition here is for stricter 
immigration laws ‘‘against the subtle assaults of the low- 
standard alien invaders.”” We dismiss this quite unusual 
and suggestive book by quoting its concluding words : 

‘“‘With American problems only to solve, there seems no 
apparent reason why we cannot so adjust our population 
to our resources as to continually increase the average 
real income of the American citizens and eventually make 
‘want’ a word unknown in the land. But if we attempt 
to uplift the downtrodden of the whole earth by sharing 
with them the food and raiment belonging to our children, 
we can look for nothing better than the gradual disappear- 
ance of our widespread comfort and a slow re-entrance into 
those sloughs of want and misery from which our ancestors 
escaped with such great difficulty and from which it may 


again require many generations of patient effort to emerge. 
It is ours to decide. Which path will be choose ?”’ 





Tue Future or Sours America, by Roger W. Babson. 
Little, Brown & Co., Boston, Publishers. Price, $2 net. 

Mr. Babson has written this book especially for commercial 
and industrial interests and not for the traveler or historian. 
He has embodied in the publication ‘‘information regarding 
Latin America which should be of service to those looking 
at}this continent from a money making, rather than from a 
historical, point of view.’’ In the first chapter Mr. Babson 


outlines the problem in South America and submits the con- 





clusion that the people of the United States are not getting 
the truth about Latin America. He says that only the good 
news regarding that country is sent out and advises his readers 
that, although it is his belief that Latin America offers great 
opportunities to manufacturers, merchants and investors of 
the United States, they proceed in the matter with their 
eyes open. 

Mr. Babson gives a brief sketch of conditions in Cuba, 
Porto Rico, Santo Domingo, Hayti and other islands of 
the Caribbean, Panama and the South American repub- 
lies. In conclusion, he points out the mistakes which 
have been made by American merchants in seeking trade 
with Latin America, and explains their nature by quoting 
statements made to him by business men in South America. 
He emphasizes the fact that our export merchants are fre- 
quently accused of stupidity. In a chapter on South Ameri- 
can investments Mr. Babson points out the opportunities 
for profitable investment of money in that country, and states 
that they should be considered along with the chances for 
selling goods there. 


—— 


$50,000,000 LOAN TO LONDON BANKS ARRANGED. 

As announced in our article on ‘The Financial Situation” 
last week, negotiations which were under way for several 
weeks between a committee representing eight London joint 
stock banks and a delegation of American bankers, culmina- 
ted on Nov. 26 in definite arrangements for a $50,000,000 
supplementary bank credit to the eight London institutions. 
Frank A. Vanderlip, President of the National City Bank of 
New York, and Chairman of the committee of American 
bankers, announced the completion of the arrangements, and 
said that a cable communication received on Nov. 26 had 
informed the bankers that British Government bonds to the 
amount of £11,000,000 had been deposited with the Bank 
of England as collateral security for the loan. Under the 
arrangements $50,000,000 in dollar exchange is provided for 
the use of English importers. The loan is to run for six 
months, will not be renewable at the expiration of that 
period and will bear 444% interest. The credit is the several 
obligations of the following London banks: Lloyd’s Bank, 
the London City & Midland Bank, the London County & 
Westminster Bank, the Union of London & Smith’s Bank, 
Barclay & Co., Ltd., Parr’s Bank, the National Provincial 
Bank of England and the London Joint Stock Bank. The 
first four banks above mentioned will be liable for $7,500,000 
each and the other four will each take $5,000,000. 

In addition to Mr. Vanderlip the members of the American 
committee which is handling the loan are: James S. Alex- 
ander, President of the National Bank of Commerce; Seward 
Prosser, President of the Bankers Trust Co.; R. Y. Hebden, 
of the Bank of Montreal; Fred. I. Kent, Vice-President of 
the Bankers Trust Co.; John E. Gardin, Vice-President of 
the National City Bank; Albert H. Wiggin, President of the 
Chase National Bank; Max May, Vice-President of the Guar- 
anty Trust Co., and James B. Forgan, President of the First 
National Bank of Chicago. 

The London committee consists of Lord Cunliffe, Gover- 
nor of the Bank of England; Sir Felix Schuster, Governor 
of the Union of London & Smith’s Bank, and Sir Edward 
Holden, Managing Director of the London City & Midland 
Bank. The arrangements for the loan provide that the credit 
will be drawn in dollars and the London banks will call upon 
the lending banks for amounts of the credit until it has all 
been used. The obligations of all the eight London banks 
are to be apportioned among the banks in this country which 
take part in the loan, each of the banks here extending its 
credit to all the eight]London institutions. Mr. Vanderlip 
announced on Tuesdayjthat participation certificates had 
been issued to a numberjofjbanks in New York, Boston, Phila- 
delphia, Chicago andfother cities. He said the largest single 
participation wasjfor,$5,000,000 and that the loan had been 
widely distributed, some small banks out of town taking small 
amounts. 


FRANK A. VANDERLIP ON THE COUNTRY’S 
OPPORTUNITY. 

Describing the business machine of the country as “run- 
ning at a speed and with{a'power never exceeded,” Frank A. 
Vanderlip, President of the National City Bank of New 
York, in an address this}week, credited the war with being 
the great stimulus to the industries of the country, but 
warned, since we knowjnothing of when the war will end, 
that ‘‘our problem now is to get ourselves independent of the 
war business as quickly as possible.’”’” With the country’s 
widely diversified resources, and its products and industries 
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so well balanced that they are more nearly mutually sup- 
porting than those of any other country of the world, we 
need no longer, said Mr. Vanderlip, look to Europe for 
capital to finance every great movement in our develop- 
ment. ‘“‘If,’’ he said, “conditions can be created that will 
give confidence to capital, so that the owners of it willbe 
disposed to invest it freely, both in internal development 
and in granting external credits, which in turn react favor- 
ably upon our industries, we will become quite independent 
- of war orders.”’ 

“Suppose, if you please,” he continued, “that it were 
possible for a wise and benevolent despot to direct the 
affairs of this country for the next few years, what an oppor- 
tunity he would have to place this nation rightfully and 
usefully in the van of the world’s progress. He would 
threaten no existing industry, but breathe into every one a 
new confidence in its future. He would find a way to deal 
with piratical acts in the business field, without, in doing that, 
putting restraint on all enterprise and initiative and a clog 
upon all progress. He would see that the transportation 
systems of the country were brought up to the highest state 
of efficiency, but in demanding efficiency he would also 
recognize that these transportation systems serve every 
other industry, and that reasonable profits for the trans- 
portation lines is the truest economy for all interests.’”’ ‘We 
cannot,’’ he added, “‘have a wise and benevolent despot, and, 
for reasons much more important than any material pros- 
perity, we do not want one. What we could have, how- 
ever, and what would accomplish all these things better 
than the wisdom and the benevolence of any human being 
who ever lived, would be wisdom and benevolence in the 
direction of our pelitical affairs and in the conduct of our 
industrialand commercial life.’’ Mr. Vanderlip’s remarks were 
addressed to the members of the American Association of 
Woolen and Worsted Manufacturers at their annual meet- 
ing at the Waldorf on the Ist inst. His speech in full wasas 
follows: 


We are in a wonderful period of the world’s affairs. The times are so 
extraordinary that it is difficult to feel certain enough of one’s bearings to 
attempt to speak with any authority even about the immediate conditions. 
When it comes to an attempt at gauging the future, the prophet faces 
peculiar difficulties; for in many ways we seem to have cut loose from old 
moorings. Precedents go for naught. Experience of the past we cannot 
feel sure is any safe guide to the future. 

After several years of light trade and slack industry, of dormant enter- 
prise and of small ambition for expansion, the business world is seeing signs 
of better times. We have been none too sure, however, of the character 
of these signs. We have distrusted the prosperity that seems to spring 
from calamity to other peoples. It has been an evident fact that much of 
this new prosperity, which is quickening many branches of industry, 
is related directly or indirectly to the war. 

We know nothing of when the war will end, and nothing of how long 
this special demand will continue. We know that possibly before it ends 
foreign purchases in this market will have to be curtailed because the 
means of payment may be lacking. 

In some quarters there is an easy-going optimism which seems to believe 
that these enormous purchases will go on somehow because the chief 
buyers must have the goods. Upon that theory some sections of the 
country declined to take any share of the recent loan, made to stabilize 
the exchanges, even though those same sections were vitally interested 
in the exportation of products; and then even indulged in criticism of those 
who did participate, chiding them for making investments abroad, although 
every dollar of the loan was to be expended in this country. 

There is a class of business men whose concept of foreign trade seems 
not to be broader than their rule of cash at the dock. They seem to feel 
that foreigners must buy from us, and we have only to fix the terms and 
see that we get cash in hand before we ship. 

That theory of imperative purchases is erroneous. No matter how much 
an individual dr a country may need to buy, neither an individual nor a 
country can buy unless the means can be found to pay. Payment means 
something more than merely giving mental assent to a purchase. 

I know of but three ways in which a foreign purchase may be paid for. 
The obvious way is to pay for it in gold, but of course very little can be 
paid for in that manner. Tho ordinary way is to pay for it by exchange 
credits, created by the sale of products, or, under special stress, by the sale 
of foreign securities, and other forms of investment already existing outside 
the country which is making purchases. The third way is by effecting 
new credits through loans. 

All that seems a very simple and trite statement, but we should keep it 
quite clearly in mind. We can only be paid for our goods through the 
shipment of gold; by means of exchange made through the purchase by 
us of products or securities; or, lastly, by making loans to the purchaser. 

When you have passed beyond the use of credit, it means the transfer 
of property of some kind, and when you come to inventory the property 
of a country you find that little of it can be transferred across the ocean. 
You cannot move the lands or structures; you cannot afford to move any 
of the productive equipment; you cannot advantageously transfer the se- 
curities which represent interests in the domestic corporations, for they 
are all subject to home taxation, and hence are not as good as the obliga- 
tions of Governments themselves. 

If we are to have important and growing commercial relations with the 
rest of the world, we must provide the rest of the world with the means of 
paying for products. We can only make this possible by buying what they 
ae to sell us, which is products, securities, or their own credit obliga- 
tions. 

The great stimulus to the industries of this country has been the war. 
The wheels have been started; the inertia has been overcome. To-day the 
business machine is running at a speed and with a power never exceeded. 
On the one hand, the vast foreign trade balance in our favor has given us 
an easy money situation that is unparalleled, while on the other, a crop of 
unexampled value has added to the stimulation. It seems reasonably clear, 
then, that we may for some time look forward to a tremendous volume of 





business. Our problem now is how to get ourselves independent of the war 
business as quickly as possible, which, through the exercise of intelligence 
and co-operation, we can do. 

Fortunately, this is a country of widely diversified resources. Its 
products and its industries are so well balanced that they are more nearly 
mutually supporting than those of any other country in the world. When 
we are doing the amount of construction which our national growth re- 
quires, we have good times generated within our borders with little help 
from abroad. That is a position that we want to get into now. 

In the past we have had to look to Europe for capital to finance every 
great movement in our development. Under present conditions we could 
not do that, and fortunately have no need for doing it. There is capital 
available in this country to inaugurate enterprises that will employ every 
man in the country without a dollar’s worth of war business. 

If conditions can be created that will give confidence to capital, so that 
the owners of it will be disposed to invest it freely, both in internal de- 
velopment and in granting external credits which in turn react favorably 
upon our industries, we will become quite independent of war orders. 

There is no lack of capital, I believe, for all the needs of our domestic 
commerce, and an ample surplus to use in granting credits to other coun- 
tries. We scarcely comprehend our own wealth. Give to investors such 
confidence in the security and profitableness of the investments offered 
them that they will put their full capital resources into active reproductive 
work, and the available total will meet any demands we can foresee. 

There has been a demonstration in the world in the past fifteen months 
of the wonderful extent of credit when the people are aroused and in earnest. 
We have seen unheard-of sums raised with apparent ease. If Great Britain 
and Germany can each raise approximately six billion dollars in fifteen 
months for war purposes, what could the United States do for industry, 
for its own progress, and to support the progress of the world in this time 
of universal calamity, if a spirit of unity and high purpose could direct 
its action? 

Suppose, if you please, that it were possible for a wise and benevolent 
despot to direct the affairs of this country for the next few years, what an 
opportunity he would have to place this nation rightfully and usefully in 
the van of the world’s progress. He would threaten no existing industry, 
but breathe into every one a new confidence in its future. He would find 
a way to deal with piratical acts in the business field, without, in doing 
that, putting restraint on all enterprise and initiative and a clog upon all 
progress. He would see that the transportation systems of the country 
were brought up to the highest state of efficiency, but in demanding effi- 
ciency he would also recognize that those transportation systems serve 
every other industry, and that reasonable profits for the transportation 
lines is the truest economy for all interests. He would recognize some of 
the great lessons that this war has taught, one of the most important of 
which is the tremendous efficiency that an industrial machine can attain 
if there is a unity in its direction, and lacking a benevolent despot, a 
wise and patriotic Congress and political administration could do all 
that. 

We have a motto in this country holding that ‘‘United we stand; divided 
we fall.’"’ That is just as true in industrial and commercial affairs as in 
political life. The efforts that have been made to enforce competition have 
been without any care for the economic effect resulting; without any regard 
for the increased costs. Law-makers in seeking to cure unfair practices, 
which form but a fraction of a per cent of the total business, have hampered 
all business in a most costly manner. We have paid a tax to this theory 
of enforced competition that might almost be compared to the cost to some 
of the belligerent nations of the war, and that tax has been laid upon 
all of us. 

No consumer of goods can escape it, and people of small incomes suffer 
most from it. Increased pay affords no relief to the wage-earning people 
from the burdens of wasteful production, for every increase in wages means 
an increase in living costs to the entire population. The only way to better 
the condition of the millions is by more effectually organizing the forces 
of production, so that the output may be increased. 

This beneveloent despot, whom I have been picturing as controlling our 
destinies for a time, could give to our business life a security that would 
attract the idle capital of the country to the work of more thoroughly 
organizing, perfecting and developing the existing manufacturing establish- 
ment. He would see to it that industry adopted policies toward the work- 
ing forces of the country calculated to draw from them their most willing, 
interested and helpful co-operation. 

He would instil into every employer and wage earner alike the importance 
at this time of establishing the industries of this country upon an un- 
assailable basis of efficiency and low costs. He would encourage the em- 
ployer to supply the best possible tools that capital can provide; and the 
best organization that management can devise; he would call for such a fair 
division with labor that workmen would give the best energy and skill at 
their command to accomplish the desired end of efficiency and low costs. 
He would keep our heads level and hold us down to real work. He would 
show us that prosperity is to be found, not in deceptive profits of the stock 
market, not in higher prices for the things we buy and sell to each other, 
not in higher wages that must in turn be offset by higher prices, but in a 
greater production of goods at a low cost, leading to a broader, surer posi- 
tion in the world’s markets. 

The whole world is looking expectantly to the United States. This is 
the richest country in the world in liquid wealth, and in equipment for the 
production of everything the world wants, either in war or in peace. It 
has the instinct and experience of growth. We know how to expand. Our 
industries have practically doubled their output in ten years. And now 
we are the only great industrial nation at peace, and able to give our ener- 
gies to production and to building up, while the rest of the world is wasting 
and tearing down. ‘There ought not to be an idle man in the United States 
for years to come, and if we could put ourselves under a wise and benevo- 
lent despot, or in other words, if we could have a good organization and a 
good understanding with ourselves, and work to a common purpose, there 
would not be one. 

The war has brought the world to a standstill, and for the time we are 
the only country that can contribute to its progress. From every quarter 
appeals come up to the United States for help. It is a new position and a 
new experience for us. We have been supplicants ourselves in the past, 
and we ought to know from our own history what an opportunity the unde- 
veloped countries now offer to us. What would we be to-day if we had 
never had foreign capital to help us? sso 

Our neighbors, the other countries of the Americ , have great stores of 
natural wealth and raw materials, which our factories can use, and they 
need capital, not in the form of money, but in the form of railways, ware- 
houses, machinery and supplies of every kind, the making of which would 
help to keep our factories busy for years to come. 

While a wise and benevolent despot might do some of the things I have 
outlined, and much more, we cannot have a wise and benevolent despot, 
and for reasons much more important than any material prosperity, we do 
not want one. 

What we could have, however, and what would accomplish all these 
things better than the wisdom and the benevolence of any human being 
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who ever lived, would be wisdom and benevolence in the direction of our 
political affairs and in the conduct of our industrial and commercial life. 

All this means that there is no royal and easy road to placing this country, 
its industry and its commerce, in the commanding position that is waiting 
for it. That road lies only along the path of individual wisdom, individual 
co-operation and high-minded conduct. That does not mean on the part 
of somebody else; it means on the part of each one of us. 

In whatever measure we individually will be ruled by the high motives, 
the foresight and the wisdom that we would hope for in an ideal, benevo- 
lent despot, in that measure we will have contributed to this country’s 
progress and to the pre-eminence and solidity of its commerce and indus- 
try. In the measure in which we are narrow, selfish, individualistic; in 
the measure in which we are satisfied with immediate profits, and work 
neither for fair division with labor which we employ nor toward fair rela- 
tions with our competitors; in the measure in which we are lacking both in 
moral fibre in the conduct of our own business, and in sagacious statesman- 
ship in our contributions in the political life of the nation, in that measure 
will we hold back and misdirect the future. 

I believe there never was given to a people such opportunities as exist 
for the United States to-day. What we make of these opportunities lies 
in no hands but our own. 

If the full possibility of all this can be borne into the minds of men like 
you, who are directing large affairs and who, because of your position, not 
only contribute to shaping our industrial life, but also to the quality of our 
political thought; if the true responsibility of citizenship can be brought 
home to you, we will have no need for benevolent despots. 

But remember, that a very small part of the responsibilities of citizenship 
lie in how we vote at the polls. The responsibilities lie way back of that. 
They demand that we act in our own business life in such a way that a po- 
litical majority may not be misled, because of an occasional transgression 
in business life, to put shackles on all business. 

The position, the prosperity, the power of the United States for the next 
twenty-five years will be tremendously influenced, and, indeed, almost 
determined, by the course we take in the next twenty-five months. Toan 
unusual degree there will flow from the political, business and individual 
decisions that we make in the next two years consequences that will for 
many more years affect our destiny. ‘There was seldom, if ever, needed 
in our political councils calmer minds, more far-seeing statesmanship, more 
practical grasping of the escence of business life. In the conduct of business 
there has seldom, if ever, before been greater need for broad vision, for a 
fresh imagination that will deal soundly and effectively with new oppor- 
tunities of vast import. 

The war is not going to prove a total loss to the industry of Europe. 
Some fundamental lessons of great importance have been learned. The 
efficiency of a central direction that has come to be little less than a vast 
experiment of State socialism is being tried, and the least that will come 
of that will be important lessons in co-operation and unity. Why should 
we not learn some of those lessons without paying the awful tax that has 
come with them to the belligerent nations? Why should we not come 
to see that a unity of purpose in our industrial life will be needed to meet 
the competition of the future, and that whatever contributes to effective 
industrial organization, to cheap production, to elimination of waste, 
will eventually work to the good of all the people? It is up to us. We 
as a people will get out of the future what we prove worthy of getting. I 
believe a nation never had such opportunity for service to the world, to 
mankind, to its own people and for a service that will be accompanied by 
benefits and rewards to all. If there are misfortunes ahead of us, they will 
be of our own making. That there are tremendous opportunities ahead 
of us if we are equal to grasping them and equal to discharging the respon- 
sibilities that go with them, there can be no doubt. 





— 


—— 


THE FEDERAL RESERVE BANKS AND OUR GOLD 
RESERVE. 


The accomplishment of Congress in devising the Federal 
Reserve system, with its twelve units, governed by one 
central policy, was characterized as an ingenious plan to 
meet the various defects of our banking system by John E. 
Rovensky, Assistant Cashier of the National Bank of Com- 
merece in New York, in an address delivered on the Ist inst. 
at the semi-monthly meeting of the Forum Section of the 
New York Chapter of the American Institute of Banking. 
The results achieved by Congress in formulating the system 
now in operation—to all practical purposes a central banking 
organization consisting of twelve affiliated offices—Mr. 
Rovensky considers as remarkably good, when it is borne 
in mind that it had to cope with the popular antipathy to 
anything having the appearance of a central bank. In 
Mr. Rovensky’s opinion, it is probable that more direct and 
efficient service to the country would be rendered by the 
Central Banking Organization if it were organized by law 
as such instead of through a process of adaptation and evo- 
lution. The process of putting out Federal Reserve notes 
by depositing gold for their nominal retirement is com- 
mended. We have already indicated in these columns that 
whatever one may think of the merit of the proposal no such 
use of the notes was contemplated by Congress. We quote 
the address as follows: 


It required four panics to convince the people of this country that there 
was something radically wrong with the banking and currency system devel- 
oped under the National Bank Act, but even the dreadful effects of these 
four panics could not make them overcome an ancient prejudice against 
the logical remedy—a Central Bank. 

Nearly every student of our banking system as it existed prior to the 
passage of the Federal Reserve Act was forced to the conclusion that our 
troubles consisted of a lack of co-ordination amongst our twenty thousand 
banks; the rigidity, or rather the perverse elasticity, of our currency and 
the inefficient disposition of the nation's gold reserves. But Congress, 
having in mind the popular antipathy to anything having the appearance 
of a Central Bank, after much hard labor, adopted an ingenious plan de- 
vised to meet the various defects of our banking and currency system—the 
Federal Reserve Act. 

When we consider how handicapped by public prejudice were the framers 
of that Aet, we must admit that they achieved remarkably good results. 








Popular opinion demanded a system consisting of a number of Reserve 
banks instead of one institution, but fortunately they placed the system 
under the control of a central body, and this part of the plan is now having 
the effect of bringing about many of the benefits of a Central Bank and doing 
away with much of the harm that would be caused by a number of separate 
units. 

It frequently occurs that a piece of legislation works out in a totally 
unexpected manner. In some instances, such unexpected developments 
are of a favorable character and at others of an unfavorable character. 
In the case of the Federal Reserve Act the developments have been of a 
very favorable character, and I believe that this can largely be attributed 
to the excellent personnel of the Federal Reserve Board and the officers of 
the several Federal Reserve banks. They have been wisely shaping the 
policies of the new institution and the only complaints heard to-day against 
the operation of the Act are those of the short-sighted people, who claim 
that in normal times the activities of the Federal Reserve banks diminish 
their profits without compensating benefits and are not able to discern the 
immense value to this country of the feeling of security that the Federal 
Reserve banks have engendered. 

I believe the idea is becoming generally accepted that despite the efforts 
of our legislators the Federal Reserve banks really constitute one Central 
Banking Organization. It matters little what you name an institution— 
the important thing is its character, its operations and its effect on the 
business of the community. For instance, if the municipal authorities 
of a city decree that they shall not permit the organization of a bank within 
their city limits, but set up instead a number of offices in various parts of 
the town to receive the surplus cash of the oppulation, and then through 
some central executive body make loans, it will be patent to all that regard- 
less of what name has been applied to such offices that municipality is in 
fact operating a bank. 

The Federal Reserve Act provides that the Federal Reserve system shall 
consist of twelve separate offices, but they are all governed by one central 
body that controls their policies, supervises their investments, rates of 
interest, &c., and lately a further step has been made in the direction of 
unification by the establishment of a central gold settlement fund. We 
have, therefore, to all practical purposes, a Central Banking Organization 
consisting of twelve affiliated offices. It is probable that more direct and 
efficient service to the country would be rendered by this Central Banking 
Organization if it were organized by law as such instead of compelling it 
to organize itself into that form through a process of adaptation and evolu- 
tion, but we must accept the circumstances as we find them and be thankful 
for what we have. 

Our Central Banking Organization is fairly well equipped to perform for 
this country many of the important economic services that were lacking 
n our banking system prior to the passage of the Federal Reserve Act. 
The Act provides the means whereby we shall eventually have an elastic 
currency system based upon the commerce of the country; re-discounting 
facilities, coupled, as they should be, with the currency— issuing privilege 
on the part of the Central institution, and we have a provision of the 
mobilization of our bank reserves. The Act also provides for many minor 
improvements in the former banking system, but it provided only in an 
indirect manner for a very important function of a Central Banking Or- 
ganization—that of protecting the country’s gold reserve. ‘This is one of the 
important duties of the Central Banking Organization of every foreign 
country, and it should certainly be performed by our Federal Reserve banks. 

While the Act contains no direct provision charging the Federal Reserve 
banks with the duty of protecting the gold reserves (beyond a mention in 
section 14 that the banks shall have power to deal in gold coin and bullion 
at home or abroad), the management of these banks has wisely assumed 
this duty and means have been found whereby they will be able to perform 
this valuable service in the future. 

If you will examine the recent statements of the Federal Reserve banks. 
you will find that the volume of their circulating notes has been steadily 
increasing. The volume of notes outstanding has risen about one hundred 
million dollars during the last four months, although the amount of re- 
discounted commercial paper held by the banks remains about the same. 
At the same time the total amount of gold held by the Federal Reserve banks 
and Federal Reserve agents has risen by approximately the same amount 
as the volume of notes outstanding, i. e., about one hundred million dollars. 
It is therefore apparent that the issue of notes is based upon the amount 
of gold received. 

The plan adopted by the Federal Reserve banks for the issue of notes 
practically against the deposit of gold is that commercial paper previously 
discounted for member banks by the Federal Reserve banks is pledged with 
the Federal Reserve Agent and a corresponding amount of notes if put into 
circulation by being paid out to member banks for their ordinary currency 
requirements. The next step is to take gold received in the usual course 
of business and deliver it to the Federal Reserve Agent as redemption of 
the just issued notes. This releases the commercial paper previously 
pledged as security for the notes, and the Federal Reserve Bank is then in 
position to repeat the operation; that is, again tender the same commercial 
paper to the Federal Reserve Agent, obtain notes thereagainst, pay out 
the same, deposit gold received in the usual course of business with the 
Federal Reserve Agent and regain possession of the commercial paper, &c. 

The process stripped of its technicalities is simply that of issuing Federal 
Reserve notes against a deposit of gold. This is precisely what every 
Central Banking Organization in the world is doing to-day and should do. 
The Bank of England is empowered to issue a certain fixed amount of cur- 
rency against the Government's debt and other securities—all additional 
currency issues are based upon a deposit of gold. Although our Federal 
Reserve Act does not make specific provision for the issue of Federal 
Reserve notes against a deposit of gold, it does state in section 14 that the 
Federal Reserve notes may be exchanged for gold coin or gold certificates. 
The present practice of the Federal Reserve Bank is, therefore, well within 
the spirit, as well as the letter, of the law. 

That the policy of the Federal Reserve banks in accumulating a sub- 
stantial supply of gold at this time is a wise one becomes quite apparent 
when the motives are thoroughly understood. 

With the money market in its present condition, it is an easy matter 
for the Federal Reserve banks to mobilize a substantial part of the country's 
gold reserves, and this gold, whether nominally held by the Federal Reserve 
agents or directly by the Federal Reserve banks, is an element of strength 
that will be found extremely beneficial when the tide turns and gold begins 
to flow back to Europe. 

Another benefit to the country from these operations of our Central 
Banking Organization is that it tends to partially neutralize the inflative 
tendencies due to the reduced reserve requirements of the Federal Reserve 
Act. The gold that is being withdrawn from circulation is reserve money— 
the Federal Reserve notes that are being substituted are not. Of course, 
only a part of the gold that has been withdrawn from circulation by the 
Central Banking Organization was formerly held -by our banks as reserves. 
Undoubtedly a large part of it was formerly in the tills and pockets of the 
people, but every dollar of gold drawn from the reserves of the banks has 
the effect of contracting bank credits at least fivefold. We must be careful 
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not to underestimate the benefits derived from this effect of our Central 
Banking Organization's policy. We may as well admit that the Federal 
Reserve Act has had an inflative effect upon the credit structure of this 
country. A simple and convincing test of the truth of this proposition can 
be found in the fact that, although the normal volume of commercial paper 
is coming on the market, interest rates remain at extremely low levels. As 
a result of these unnatural conditions, money is being forced into channels 
of more or less permanent investment, such as bonds, &c. It is certainly 
desirable that these inflative effects of the Act be minimized, and, while 
the issue of Federal Reserve notes against gold has not yet had any marked 
effect, it is an influence in the right direction and as such should be com- 
mended. 

It is desirable that as a precautionary measure this country should have 
an adequate fund of gold under the control of an institution that is actuated 
not by a desire to make profits, but by an aim to promote the public welfare. 
It is improbable that any upheaval approaching our experience of August 
1914 will be repeated during this generation, but the close of the war will 
cause the golden stream to turn eastward, and if we are prepared it will not 
then be necessary that a gold fund committee be organized; that gold be 
collected from banks in all parts of the country, and that machinery be 
improvised to prevent the circulating medium of the country dropping 
to an irredeemable paper basis. We shall have instead a strong Central 
Banking Organization with adequate means and tested machinery at its 
disposal for handling any situation that may arise, and the gold will go out 
in a normal manner to settle adverse balances under the direction of a 
public-spirited institution and not in the form of destructive tidal waves 
followed by spasmodic recessions. 








WISCONSIN BANKERS’ ASSOCIATION IMPOSES 
CHARGE FOR PRESENTATION OF DRAFTS. 


A rule imposing a charge for the presentation of drafts, 
whether paid or not, and for the furnishing of credit informa- 
tion, was recently adopted by the Wisconsin Bankers’ 
Association. The New York Credit Men’s Association, 
which has on behalf of its members made an inquiry as to 
the reasons that led to the action of the Association, has 
issued the following statement concerning its study of the 
situation : 

The Wisconsin bankers have adopted a rule which calls for the imposing 
of a charge for presenting of drafts and furnishing credit information. 
Naturally, the application of this rule has brought to the National Office 
many complaints and inquiries; and it was deemed advisable by the 
Secretary-Treasurer to make careful study of the situation and to confer 
with some of our leading bank members in Wisconsin as to the reasons, 
economic and practical, that led to the adoption of the rule. It would 
not be proper for the National office to express an opinion upon its advis- 
ability, or do more than present the reasons for the rule with such comments 
as may assist members in reaching conclusions for themselves. 

The presentation of drafts where no charge is made is usually per- 
functory, and if refused they are returned with little ceremony. Fre- 
quently a debtor is induced to remit direct to the creditor when a draft is 
drawn and in such a situation the banks claim to have rendered a service 
without compensation. The banks believe that better service could be 
rendered to the drawers of drafts if a small fee were imposed for their 
presentation whether or not such drafts were paid. In consideration of 
this charge more attention could be devoted to presentation, and if pay- 
ment were refused, more explicit information furnished upon the reasons 
of the drawee for his refusal. In this connection it would be well for 
members to note that at the Minneapolis Convention of the National 
Association of Credit Men, 1911, a recommendation offered by the Na- 
tional Committee on Credit Department Methods was approved. This 
recommendation called for the adoption of a draft that would be ap- 
proved by the American Bankers’ Association, and in the use of which 
a small initial fee would be imposed upon the drawer. In consideration 
of this fee members of the American Bankers’ Association would exert 
their utmost efforts for the collection of such drafts, and in the event 
of refusal of payment, give to the drawer an explanation dependable and 
explicit with such reasons as the bank may be able to obtain. Nothing 
was done in pursuance of this recommendation, but the principle seems 
sound and it might prove of value were such charge allowed for the pre- 
sentation and payment of drafts. 

As regards the charge for credit information, the reason for the charge 
is that the banks are called upon so generally for information whether 
they have been specifically referred to by customers or not that under 
the present system replies are necessarily very brief. It is thought that if 
a small charge be made for the information, answers can be made with 
greater care and more serviceable information furnished. The one objec- 
tion of a substantial character to the support of the rule is that banks 
are frequently referred to by their customers, and it is not thought proper 
that a charge be imposed upon inquirers for information that banks in 
courtesy to their customers should furnish free. It is our impression 
that, despite the rule, whenever members are referred to banks in Wis- 
consin and inquiries are made of such banks with the explanation that 
they have been referred to, the information will be furnished without 
charge. We cannot guarantee, of course, that such will be the case; but 
we believe that the rule adopted for the imposing of a charge for credit 
nformation refers to general inquiries, and that the leading banks of 
Wisconsin consider themselves at liberty to furnish information upon 
customers when directly referred to. In these cases the explanation 
should be made with every inquiry that the banks have been referred to. 
But when information is desired in cases where reference has not been 
made to a bank, the charge will be adhered to. 








COL. FARNSWORTH ON PROPOSED BANKING 
LEGISLATION. 


Discussing prospective banking legislation at a meeting 
of the Rhode Island Bankers’ Association at Providence last 
Monday night, Fred. E. Farnsworth, General Secretary of 
the American Bankers’ Association, undertook to dispel the 
belief that, with the enactment of the Federal Reserve Act, 
we are to have a respite from further banking legislation. 
He pointed out that the indications are that a considerable 
number of bills affecting banking will be introduced at the 
coming session of Congress, but admitted that it is another 





question as to how much of it will develop into law. So far 
as the proposals to amend the Federal Reserve Act are con- 
cerned, Col. Farnsworth took occasion to note that the work- 
ing quality of all of its provisions has not yet been demon- 
strated, and hence its amendment should be considered with 
some diffidence until the advisability of a change has been 
demonstrated by practical experience. His address also dealt 
with the obligation resting upon bankers and banking or- 
ganizations to prevent improper legislation and to further the 
enactment of proper measures. We quote the following 


from his remarks: 

Any disposition to believe that the enactment of the Federal Reserve 
Law marked the end of legislation affecting the banks must be dispelled. 
Signs and rumors point to the prospect that in the Congress about to as- 
semble there will be much legislation proposed. How much of it will come 
out in the form of law is another question. A scheme of rural credits—in- 
volving the establishment of from twelve to forty-eight land banks, with 
capital furnished in part by the Government—is one plan now in the mak- 
ing. Many proposals for the amendment of the Federal Reserve Act have 
been made. Some of these, it is reported, will be in the form of recommend- 
ations from the Federal Reserve Board. Others have been suggested by 
the Federal Advisory Council, which is composed of representative bank- 
ers from each Reserve district. ‘The conference of Governors, composed 
of the twelve Governors of the Federal Reserve banks, will meet in Wash- 
ington early in December and from them may come suggestions for banking 
legislation. In addition to this, there is an indefinite number of Con- 
gressmen, each of whom has a more or less well defined plan for ‘‘saving 
the country” and adding to his political prestige at home by reforming the 
banking and currency system of the country. It would be folly to state 
that all of the legislation suggested, and all of the plans to be offered, should 
be thrown aside as unworthy of serious consideration. It is probably 
true that there are several thousand plans to change the banking and cur- 
rency system of the country offered for every one that finds its way to a 
place on the statute books. ‘There are several thousand amendments to 
the existing law offered for every one that receives serious consideration by 
a committee of Congress. 

The Federal Reserve Act has been in operation a little over a year, 
Preparations for placing it in operation required nearly four months, and 
the law itself was not only not in full practical effect within the first year, 
but it has not yet attained full force. The working quality of all its provi- 
sions has not yet been demonstrated, and its amendment should be consid- 
ered with some diffidence until the advisability of a change has been de- 
termined by practical experience. The prospect of changes in the bankin 
laws of the country is mentioned only to illustrate the! great obligation 
that rests upon bankers and organizations of bankers. It is only through 
organized effort that improper legislation may be prevented and proper 
legislation may be procured. ‘Those engaged in the business of banking 
are naturally supposed to be experts. They are supposed to understand 
not only the practical work of conducting a banking institution, but they 
are supposed to keep constantly advised on all subjects pertaining thereto. 
This is no small task. It may even be beyond the power of any individual 
to keep informed on all subjects pertaining to banking, even if he has noth- 
ing else to do. The volume of literature on the subject is constantly in- 
creasing and the field which it covers is being constantly enlarged. 

Within the year banking problems have been extended beyond the 
bounds of the country into the realm of international finance. To most 
American bankers this is a new and strange field of activity. If the for- 
eign trade of the country develops to the point of possibility, it is a fair pre- 
diction that even the country banks will within a comparatively short 
time be obliged to provide facilities and establish connections of an entirely 
new character. ‘There is work ahead for the bankers and for the bankers’ 
organizations. It is only by co-operative effort that results can be secured. 
Fortunately, the bankers of the country are organized. Through the Amer- 
jcan Bankers’ Association the State associations are linked together. Every 
State now has an association and the American Bankers’ Association is 
arger in membership, stronger both actually and potentially than it has 
ever been before. At the last annual convention in Seattle, in September, 
the organization of a National Bank Section was authorized and the organ- 
ization has been perfected. It is presumed that more than 5,000 national 
banks will enroll in this section and become active factors in the work 
which will be undertaken. It is the first time the commercial bankers of 
the country have had an organization, through which they could work 
and through which they could exert their combined influence to any end 
desired. While there is provision in the constitution of the American Bank- 
ers’ Association for a State Bank Section, such a section has not yet been 
organized; and if it is, there will be no such opportunity for concerted action 
as is possible among the national banks, which are all organized under the 
same law. 

There is no work of greater importance for bankers to undertake, either 
as individuals or through their organizations, than to preach the gospel of 
sound banking, and to inform the public, through any channel of communi- 

cation available, as to what sound banking is. For something like fifty 
years the majority of the people of this country received their ideas of money 
and banking from men who were interested in expounding all the economic 
fallacies that had been produced since the world began. It is little short of 
a miracle that out of greenbackism, free silver and populism, or despite 
them, there was evolved a scheme of banking which is so fundamentally 
sound as the Federal Reserve Act. All that is good in the Federal Reserve 
Act is there because it is the work of bankers, and that which is not good 
is the result of the work of the politicians. Whatever good there may be 
in the amendments that have been proposed to the Federal Reserve Act 
will result from bankers’ influence, and if there are amendments which are 
not good, it will be by default of the bankers. The way to secure a bank- 
ing law of enduring soundness is to teach the people what soundness is. 








E. D. HULBERT WARNS RESERVE BOARD AGAINST 
OVER-EXPANSION. 


The declaration that we are now passing through a period 
of expansion, and that ‘“‘the Federal Reserve banks seem to 
be doing little or nothing to avert the danger of inflation,”’ 
was made by Kdmund D. Hulbert, Vice-President of the 
Merchants’ Loan & Trust Co. of Chicago, in an address 
before the Western Economic Society at the Hotel La Salle, 
Chicago, on Nov. 27. Mr. Hulbert warned that “the 
farther the pendulum is allowed to swing in one direction, 
the more difficult it will be to check when it starts the other 
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way, and as the present tendency to expansion isjbeyond 
the control of the Federal Reserve Board, it is quite possible 
that a tendency to contraction may follow, which will also 
be beyond control.’’ ‘What we want,’”’ said Mr. Hulbert, 
‘is to get the country accustomed to having the brakes put 
on both‘ends so that fluctuations shall be confined to narrower 
limits.”” We print below some of Mr. Hulbert’s observa- 


tions: 

The Federal Reserve banks have been in operation for just a year. It 

most unfortunate that they were not open when the European war began. 
I believe that if they had been there would have been no suspension of 
payment on the part of the banks and the country would have been saved 
the enormous losses which we suffered between Aug. 1 and Nov. 1 1914. 

Our experience at that time demonstrated that the Aldrich-Vreeland Act 
was palliative and not a preventive measure. It took about two weeks 
to get the machinery of the Aldrich-Vreeland Act into éifective working 
order. It was of immense assistance after that, but it was too late to pre- 
vent a general industrial suspension from which we have not yet fully re- 
covered. 

It was an unfortunate coincidence that the Federal Reserve banks 
opened at a time when we were experiencing a national reaction from a period 
of violent contraction. Violent contractions in money and credit are al- 
ways followed by periods of expansion which, if unchecked, lead almost 
certainly to another crisis. bo Be tee BB 

We are now passing through such a period of expansion, and the Federal 
Reserve banks seem to be doing little or nothing to avert the danger of 
inflation. On the contrary, there is a tendency on the part of the Federal 
Reserve banks to encourage borrowing on the part of member banks. 

The function of the Federal Reserve Bank to contract credits in a period 
of over-expansion is just as important as is its function to expand credits 
in a time of excessive contractions. On account of the comparatively small 
amount of Federal Reserve notes in circulation the present situation is 
entirely beyond the control of the Federal Reserve Board, but there are 
some things it could do, such as forcing the retirement of the Federal 
Reserve notes that have been issued and raising the official rate of the 
Federal Reserve banks as a warning. 

It is disturbing to find, at a time when the pendulum is swinging danger- 
ously far in one direction, the Federal Reserve banks seem to be accelerating 
the movement rather than checking it. The farther the pendulum is 
allowed to swing in one direction the more difficult it will be to check it 
when it starts the other way, and as the present tendency to expansion is 
beyond the control of the Federal Reserve Board it is quite possible that 
a tendency to contraction may eventually follow, which will also be beyond 
control. The machinery of the Federal Reserve banks, however, is much 
better designed to cope with conditions of contraction than with conditions 
of expansion. What we want is to get the country accustomed to having 
the brakes put on both ends so that fluctuations of rates shall be confined 
to narrower limits. 

It is impossible to estimate just how much the Act has done already, but 
no one familiar with the facts will deny that the mere presence of the 
Federal Reserve banks has had a stabilizing influence in the business world 


Charles S. Hamlin, Governor of the Federal Reserve 
Board, was a speaker at the banquet of the Society on Nov. 
26. Mr. Hamlin’s remarks, we learn from the Chicago 
‘‘Tribune,’’ were devoted to the operations of the Federal 
Reserve Act, which measure, he said, had been an unquali- 
fied success. While asserting that at present there is an era 
of great prosperity, Mr. Hamlin urged that care be exercised 


to avoid the danger of speculation. He added: 

I don’t believe that there can ever be again a great currency famine 
or a widespread universal panic like the one of 1907, but we cannot prevent 
individual bank presidents from taking financial joy-rides. 

State banks can come into the system very easily now, but with the first 
financial stringency they may not have assets sufficiently liquid to entitle 
them to admittance when they wish tocomein. Eventually, I think, cus- 
tomers of the State banks will force them into the system. 








JAMES B. FORGAN ON DESIRABILITY OF REDUCTION 
IN CAPITAL OF RESERVE BANKS. 


Expressing himself in favor of the reduction by two-thirds 
of the present paid-in capital of the Federal Reserve banks, 
James B. Forgan, President of the First National Bank of 
Chicago, points out that ‘‘the less they have to keep invested 
in normal times to cover their expenses and dividends the 
better can they conserve their resources and maintain their 
strength for the exercise of their functions in emergencies.” 
Healso asserted that when member banks can with ease supply 
all existing demands for credit, as with few exceptions they 
have this year been in a position to do, there exists very little 
use for the Federal Reserve banks. Mr. Forgan’s remarks 
on the subject were addressed to the Bankers’ Club of De- 
troit yesterday. He is quoted to the following effect in the 
‘Wall Strret Journal’’: 


Under normal, or even under abnormal, easy conditions, it is my opinion 
that the Federal Reserve banks should keep as much of their funds invested 
as will afford them an income sufficient to enable them to pay their ex- 
penses, including their cumulative 6% dividends, on their capital stock. 
This they could do with greater ease had they less paid-in capital, and I 
am in favor of the reduction by two-thirds of their present paid-in capital, 
leaving their subscribed capital and the double liability thereon to stand 
as it is. This was first proposed by our Federal Reserve Agent, Mr. Bos- 
worth, and has since been endorsed, I believe, by the other Federal Reserve 
agents and by the Governors and has been recommended by the Federal 
Advisory Council. 

The less they have to keep invested in normal times to cover their ex- 
penses and dividends the better can they conserve their resources and main 
tain their strength for the exercise of their functions in emergencies. It is 
incontrovertible that when their member banks can with ease supply all 
existing legitimate demands for credit,as with few exceptions they have 
this year been in a position to do, there exists very little use for the Federal 








Reserve banks and practically all the loaning they do, to the extent they 
do any, is done in competition with their member banks and aggravates 
the abnormality of the situation. 

Notwithstanding this, we must remember they are our banks, and, while 
we dislike to have our own money used by them in competition with us, 
and it would be most unjust that it should be so used, beyond the limit to 
which it seems to be in our own interest to permit it, I am of the opinion 
we should not object to their, in some way, investing enough of their funds 
to afford them an income sufficient to cover their expenses and dividends. 

Our own Federal Reserve Bank is gradually working to that point, and 
it is in the interest of us all that it should get there as soon as practicable. 
We cannot afford to have these banks, the custodians of our cash reserves, 
limping along and creating the impression in the minds of our own public 
as well as in the minds of our foreign banking competitors that the Federal 
Reserve system is a failure or at best a weak institution. This must be the 
impression created so long as they are not operating on a paying basis, and 
we cannot afford to have it so. 

The amount each Federal Reserve bank must keep invested in order to | 
meet their expenses and pay their dividends is comparatively insignificant. 
It does not exceed the amount of the investments of an ordinary city bank 
of moderate size. When the investments of the Federal Reserve banks are 
sufficient for that purpose they should be held there pending a change in 
financial conditions which will legitimately call for an expansion of their 
credit-making facilities. This much it seems to me, the member banks can 
stand without suffering from their competition more than they will be com- 
pensated for by the dividends they will receive. 

I am not at all in sympathy with the idea I frequently hear expressed 
that the earning of dividends by these banks is of noimportance. The divi- 
dends are cumulative and form a cumulative liability of the banks until they 
are paid. The Federal Reserve banks will never be generally regarded as 
successful institutions until they demonstrate their ability to pay all their 
liabilities including dividends as they become due. One of the greatest 
drawbacks to the efficiency of the Federal Resevre system lies in the fact 
that so far the State banks have not seen fit to join it. Until they do and 
so long as it only serves less than half of the banking strength and less than 
one-third of the banks of the country, it will not adequately or efficiently 
perform the functions for which it was organized. In the matter of check 
collections this is plainly so. 

So far its efforts along this line of activity have resulted in no economies, 
The member banks have had to maintain their transit departments with- 
out perceptible diminution of expenses and with some enforced curtailment 
of profit. If the State banks would join the system so that their checks 
could also be collected and cleared, it might well be that a check collection 
system could be inaugurated through the Federal Reserve banks that would 
prove an economical and practical improvement on the old system. Such 
a system has been voluntarily inaugurated in some of the large cities through 
their clearing houses with satisfactory results and some other cities, includ- 
ing Chicago, have it now under consideration. These clearing-house col- 
lecting systems have the advantage of serving national and State banks 
alike. 


So long as the Federal Reserve system can only serve its own members 
and the State banks refrain from becoming members, valuable or efficient 
service in this department is not to be expected from the Federal Reserve 
banks. I am not sure but that the system now in force has been one of 
the deterrents to the country State banks joining the system, and, while, as 
I understand it, under the proposed new system of deferred credits, 
checks on State banks may be received for collection from member 
banks, the State banks cannot directly have the benefit of it. This may 
drive these institutions, as is now being spoken of, into the formation of 
collection bureaus of their own, thus creating an unfortunate new cleavage 
between the State and national banks in a matter connected with which 
they have heretofore worked in harmony. I would not have you think 
that I consider this a good reason why State banks and trust companies 
doing a commercial business should not join the system. On the contrary, 
I think the benefits of the system to the banking interests of the country 
as a whole as well as to the individual member banks including a universal 
check collection system are such as should induce every State bank doing a 
commercial business to join it. ‘The weakness of our banking system has 
been lack of unity and co-ordination and this is impossible among the State 
banks doing business under varying State laws unless it is accomplished 
under Federal law. 








ME. WARBURG SEES DANGER ONLY TO RESERVE 
BANKS FROM PROMOTION OF »s&LFISH INTERESTS. 


Paul M. Warburg of the Federal Reserve Board, speaking 
at a dinner given by the Mayor of Charlotte, N. C., on Nov. 
23, stated that the greatest danger which can come to the 
Federal Reserve system is from the pressure of selfish ele- 
ments which would want to see the system used for their own 


individual advantage. Mr. Warburg added: 

The system must show its value to this country not by what it does for 
the individual, but what it does for the entire nation; by the safety it pro- 
vides for the entire country; by the safety it provides for the depositor and 
borrower in dealing with his bank; by the reasonable and more stable rates 
that will the more thoroughly permeate the entire country the longer 
the system will be in operation. 

The much-debated question, whether Federal Reserve banks are emer- 
gency banks or competing commercial banks, will then be disposed of. 
They are neither quite one nor the other. 

Commenting on the statement that some of his friends be- 


lieve him to be a central bank man, Mr. Warburg said: 

If I were free to-day to choose for this country between one central bank 
or a system constructed upon the Federal Reserve principle, I should choose 
the latter. The Federal Reserve system, properly developed to its highest 
efficiency, will give the country the advantages of a central bank which; 
in substance, are centralization of reserves and mobilization of commercial 
paper, but at the same time it avoids complete centralization, which, while 
assuring higher efficiency and easier operation, would in our country prove 
a source of danger and attack. 


Mr. Warburg stated that a year had shown what the sys- 
tem can do, but warned his hearers that they should keep 
it as it is, and not attempt to have the Reserve banks be- 
come mere commercial institutions. While refraining from 
comment on the Anglo-French $500,000,000 loan, he con- 
tended that without the Federal Reserve system the country 
“could not have been in a position even to consider a loan 
transaction of this magnitude.” 
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ELECTIONS OF RESERVE BANK DIRECTORS. 

Franklin D. Locke of Buffalo, N. Y., and Leslie R. Palmer 
of Croton, N. Y., whose terms as directors of the New York 
Federal Reserve Bank expire Dec. 31, have been re-elected 
for the ensuing year. Mr. Locke is a Class A director of 
Group 3 of the Reserve Bank, while Mr. Palmer is a Class B 
director of the same group. Mr. Locke received 105 votes 
out of a total of 122, and Mr. Palmer 114. There were five 
condidates for the Class A directorhsip and two for Class B. 





William H. Peck, Class A director of Group 2 of the Phil- 
adelphia Federal Reserve Bank, and G. W. F’. Gaunt, Class 
B director of Group 3, have been re-elected. 





George M. Reynolds of Chicago, Class A director of 
Group 1 of the Chicago Federal Reserve Bank, and A. H. 
Vogel of Milwaukee, Class B director of Group 3, have been 
re-elected. They will serve for three years. 





In the Richmond Federal Reserve District Henry B. Wil- 
cox of Baltimore has been elected Class A director of Group 1, 
succeeding Waldo Newcomer, and Edmund Strudwick of 
Richmond replaces George J. Seay as Class B director of 
Group 1. Mr. Seay is Governor of the Richmond Reserve 
Bank. It is stated that his displacement as director does 
not necessarily relieve him of the office of Governor. 








RESERVE BANKS ABSOLVED FROM PAYMENT OF 
INTEREST ON GOVERNMENT DEPOSITS. 

No interest will be exacted from the Federal Reserve 
Banks by Secretary of the Treasury McAdoo on the Govern- 
ment deposits which will be transferred to them from the 
national banks on Jan.1. The latter have been paying 2% 
on the funds. The Reserve ‘Bulletin’ for December states 
that “it is estimated that the following amounts may be 
transferred to the several Federal Reserve Banks’’: 


ciate ies ainlae ts ik dk Sk $796 ,000|St. Louis__............. $850,000 

} OO aaa 1 $37 000 ESS 9 55,000 

Phit a a Pee ae 1,175,000 | Minneapolis -__-______-- 225,000 

. .. + ae 285,000 | Dalldg_-_ 191,000 

Richmaond..............-. 425,000 | San Francisco________._- 441,000 
FO ETT 520, 

tinge ata 1,436,000| Total..............._ $8,436,000 








COMPARATIVE FIGURES OF CONDITION OF 
CANADIAN BANKS. 


In the following we compare the condition of the Canadian 
banks, under the last two monthly statements, with the 
return for June 30 1914. 

ASSETS. 


Oct. 301915. Sept. 301915. June 30 1914. 
$ $ 











Gold and subsidiary coin— ~ 
eg 38,764,540 39,212,240 28,948,841 
EE 21a nocuansekaoe 22,960,228 22,844,448 17,160,111 
0 a ee 61,724,768 62,056,688 46,108,952 
Dominion notes___..________- 136,223,273 129,818,906 92,114,482 
Deposit with Min. of Finance 
for security of note circulation 6,770,645 6,767,309 6,667 ,568 
Deposit in central gold reserves 11,750,000 7,850,000 3,050,000 
Due from banks_...._.....-- 154,492,002 124,743,396 123,608,936 
Loans and discounts__._____.. 885,934,489 873,729,642 925,681,966 
Bonds, securities, &c_________ 127,606,567 125,148,420 102,344,120 
Call and short loansin Canada. 74,574,270 71,578,886 67,401,484 
Call and short loans elsewhere 
than in Canada-.........__- 120,681,624 135,108,412 137,120,167 
eae eee 77,499,133 79,439,891 71,209,738 
EE hukodonatesmehsene 1,657 ,256,771 1,616,241,550 1,575,307,413 
LIABILITIES. 
$ $ $ 
Capital authorized_......._.. 188,866,666 188,866,666 192,866,666 
Oapital subscribed_._......_- 114,422,866 114,422,566 115,434,666 
Oapital paid up_............- 113,986,106 113,984,870 114,811,775 
Te CM. crcccuecvicae 112,752,333 113,061,008 113,368,898 
PN ad wend sctlndcente 122,782,233 105,798,618 99,138,029 
Government deposits. ..._.._. 35,692,802 32,466,091 44,453,738 
Demand deposits........___- 503,278,538 487,587,051 458,067,832 
"EE «dan canene ce 701,336,850 693,339,851 663,650,230 
Be Oe Gi acuheost eu wcccs 30,629 ,062 29,762,393 32,426,404 
Be I ceddeviasidscde 6,747,076 7,270,262 20,096 365 
Other liabilities. ............. 12,896,197 13,138,471 12,656 ,085 





Total, not including capital 

Or <egetve Tupg.......... 1,413,362,758 1,369,362,737 1,330,488 ,683 

Note.—Owing to the omission of the cents in the official reports, the 
footings in the above do not exactly agree with the totals given. 








EXPORT FREIGHT EMBARGOES. 

The congestion of export freight at terminals on the At- 
lantic Seaboard, growing out of the magnitude of the ship- 
ments intended for export and the scarcity of steamers and 
lighters, was the subject of a conference of railroad presi- 
dents at the executive offices of the Pennsylvania RR. in 
this city on Tuesday. This conference followed the declara- 
tion by the Delaware Lackawanna & Western RR. of an 





embargo, effective at midnight Nov. 27, on all shipments 
for export. Similar action was taken by the Pennsylvania 
RR. and the Baltimore & Ohio on Monday, when an embargo 
was placed on certain exports. On the 2d inst. the Phil- 
delphia & Reading RR. also pursued a like course, by placing 
an embargo on grain destined for export. This order, which 
went into effect on the 3rd, prevents the acceptance of all 
grain for export through Philadelphia. In the case of the 
Pennsylvania RR., the embargo applies to all grain for export 
at Philadelphia and Baltimore, and on shipments of lumber 
and flour for export at New York. Iron and steel shipments 
for export at New York are alone affected by the embargo de- 
clared by the Baltimore & Ohio RR. All shipments free on 
board New York for re-shipment abroad are affected by the 
Lackawanna’s order, which applies to all the territory cov- 
ered by its lines. The Lackawanna’s greatest congestion 
exists between Scranton and New York; it is stated that not 
less than 6,000 cars loaded with export freight were stalled 
between the two points at the time of the issuance of the or- 
der, whereas under normal conditions the number would be 
under 2,000. It is the first time in the history of the road, 
it is said, that it has been obliged to declare a freight embargo. 
In issuing its notice, the company said: 

“Due to the accumulation of lighterage for export by way of New York, 
effective at once, and until further notice, this company will not accept 
any shipments for export via the port of New York. Shipments billed 
up to and including Nov. 27 will be accepted."’ 

Tuesday’s conference at the Pennsylvania's offices, held 
at the instance of Samuel Rea, President of the road, to con- 
sider plans for remedying the existing conditions, resulted in 
the appointment of a committee, which is delegated to meet 
daily and devise methods for coping with the situation. It 
was intimated early in the week that a declaration of a gen- 
eral embargo was being considered by the roads in the Trunk 
Line Association; C. C. MeCain, Chairman of that Associa- 
tion, in an announcement bearing on Tuesday’s conference, 
stated that, while it was desired if possible to avoid such a 
procedure, the adoption of uniform restrictive measures 
might be necessary. All the roads represented at Tuesday’s 
conference are members of the Trunk Line Association. 
The question of a general embargo is said to have been con- 
sidered at a meeting of the Association held on Nov. 24, when 
it was agreed to reduce the free storage time on export freight 
not consigned on through bills of lading from thirty days to 
fifteen days. This arrangement will not go into effect until 
Jan. 1 next, and it is questioned whether it will provide the 
desired remedy. 

This week’s conference arranged by Mr. Rea was attended 
by Daniel Willard, President of the Baltimore & Ohio RR.; 
A. H. Smith, President of the New York Central RR.; 
William H. Truesdale, President of the Delaware Lacka- 
wanna & Western RR.; W. W. Atterbury, Vice-President 
of the Pennsylvania RR.; E. E. Thomas, President of the 
Lehigh Valley; F. D. Underwood, President of the Erie RR.; 
William G. Besler, President of the Central RR. of New 
Jersey; Theodore Voorhees of the Philadelphia & Reading; 
James H. Hustis, President of the Boston & Maine RR., and 
Carl R. Gray, President of the Western Maryland RR., &c. 
The following is the statement given out by Mr. McCain 
at the conclusion of the conference: 


November 30 1915. 

The situation with respect to congested condition of the railroads, 
particularly as relating to export traffic, received attention at meeting 
of the presidents of the various roads leading to the ports of Boston, New 
York, Philadelphia, Blatimore, Norfolk and Newport News, which was 
held in New York to-day. The situation as to the condition at each port 
was reviewed. 

The congestion at New York was regarded as serious and every effort 
is to be made to relieve the situation in the interest of all shippers and 
receivers. 

It has been arranged to create a special committee of officers of New 
York roads who will meet daily and review the conditions of each road 
and if possible devise methods which may be immediately applied to 
relieve this congestion and facilitate the current flow of traffic as much 
as possible. 

The carriers feel that the public should be informed as fully as possible 
of the exact situation, which is almost unprecedented. The primary 
trouble is due to the abnormal quantity of traffic offering for export and 
the inability for prompt clearance of same by vessels, owing to the in- 
sufficient ocean service, which has been greatly curtailed through various 
causes. 

It is thought that these daily conferences on the subject of officials 
having same in charge will lead to suggestions which may result in a more 
regular flow of the traffic and secure the co-operation of shippers in this 
direction. 


Mr. Smith, who presided at the meeting, made the fol- 


lowing statement with regard to the situation: 

The difficulty in uhe present export situation is due to various conditions. 
The principal one at the moment, in my opinion, is the vicissitudes in 
ocean shipping, which involves a great many details. The New York 
Central will not find it necessary to issue an embargo to-day. It might 


be necessary to do so later on certain special commodities that accumulate 
faster than they can be taken away by steamships. 
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A meeting of the joint railroad committee was held yester- 
day, but apparently there were no new developments tending 
toward the solution of the problem of congestion. From 
Mr. McCain it was learned that in the case of flour and 
lumber for export under through export bills of lading 
notices of embargo have been declared by the New York 
Central, the Erie, the Central RR. of New Jersey, the 
Lackawanna, the Lehigh Valley and the Pennsylvania. Mr. 
McCain at the same time said : 


One feature of the present congested conditions at New York which 
s causing the carriers considerable trouble and delay is the practice of 

many shippers availing of all deliveries allowed for any single carload 
of export freight. 

The railroads have had in effect for some time a rule which permits 
three separate deliveries without extra charge from a carload of export 
freight. This is what is termed ‘‘split deliveries,’’ and the rule was estab- 
lished to facilitate export shipments, by which a carload of freight arriving 
at a New York terminal is given the privelige of distribution by lighterage 
service to more than one ocean line. 

It is of daily occurence with respect to many cars that an order will be 
given the carrier at New York to make delivery of part thereof, while 
the remainder is left in the car for long periods. Shippers loading several 
cars at practically the same time wili place freight in each which requires 
the same delivery at destination. It would have been no inconvenience 
to shipper if such shipments in the different cars had all been loaded into 
the same car. If this were done the carrier would be saved the necessity 
of making several lighterage deliveries of small lots to the same place, 
and the delivery service would be more concentrated and expedited, to 
the mutual advantage of the railroads and the shippers. 


An announcement indicating the reasons which prompted 
the Pennsylvania RR. to declare its embargo was issued by 
the company as follows on Tuesday: 

There were this morning on hand on the various d'visions of the Penn- 
sylvania Railroad lines east of Pittsburgh and Erie 6,151 cars of freight 
for export and lighterage ‘n New York. In addition to the lighterage 
freight being held in cars, there have been unloaded on piers in New York 
some 2,000 carloads of freight which is now awaiting orders. There are 
on various divisions of the railroad at the present time, exclusive of cars 
of freight for lighterage, some 7,000-odd cars of slow freight for delivery 
or movement through the New York terminal district. 

There are at present stored at different points on the railroad 450 cars 
of flour and 125 cars of lumber under through bills of lading for export 
through the port of New York. 

It has also been found necessary to place embargoes at the ports of 
Philadelphia and Baltimore on export grain. In addition to the 1,000,000 
bushels of grain in the Girard Point elevator at Philadelphia, at 6 o’clock 
Monday evening, there are 1,778 cars—2,600,000 bushels—of export 
grain on hand to go through the elevator. Of these cars, 453 were standing 
in the Girard Point district and the others are being held at points west 
of Philadelphia until they can be taken care of. At the port of Phila- 
delphia at the present time there are three boats loading grain, six waiting 
to load and four others are expected this week. 

In addition to the 2,000,000 bushels of grain in the Baltimore elevator 
there are 2,629 cars—4,240,000 bushels—of export grain on hand destined 
to go through that elevator. Of this number, 940 are at Baltimore, while 
the remainder are being held at points on the Baltimore and other divisions. 


One of the factors leading to the embargoes declared is 
said to have been the practice indulged in by Western ship- 
pers of forwarding shipments without first engaging steamers 
to carry their exports. 


The Lehigh Valley RR., which, like the various other lines, 
is experiencing severe congestion, took occasion to issue 
on Thursday a statement indicating its exact situation 
with regard to export and domestic freight at New York. 
The figures given out show that of the freight awaiting 
delivery all but a small quantity of it is intended for export 
and is being held until ships can be provided to carry it to 
destination. The officials of the road state that every 
effort is being made to handle the situation. They point 
out that there has been no difficulty with regard to the 
westbound freight movement on their line, and that this 
part of the business is being handled with facility and dis- 
patch. At its New York terminals, it is stated, the Lehigh 
Valley has a total of 3,970 cars of freight as yet undelivered. 
Of these, 3,580 ears are for export. The difference repre- 
sents freight for domestic consumption, delivery of which is 
being made as rapidly as possible. Of the export freight, 
1,372 cars remain unloaded. The contents of 2,014 cars 
are held on piers and at warehouses, and the contents of 
194 cars have been unloaded on the company’s property in 
Jersey City and vicinity. In addition, the company an- 
nounces, 768 cars of export freight not included in the total 
given as being at New York harbor are being held on side 
tracks along the line of the Lehigh Valley west of Newark. 


Prior to Tuesday’s conference, Mr. McCain of the Trunk 
Line Association was given a hearing (on Monday) by the 
Inter-State Commerce Commission in Washington. At 
this hearing, we learn from the “Journal of Commerce,’”’ Mr. 
McCain sought the extension of the privilege of charging de- 
murrage upon grain not only after it has been placed in the 
elevators, but while it remains in cars under certain condi- 
tions. With the consent of the Commission, the ruling 





could be enforced within five days, otherwise thirty days’ 
notice would be required. It was stated on Nov. 27 that so 
far as taking steps for relieving the congestion, the Commis- 
sion is at present without authority. An investigation of 
embargoes by railroads was begun by it some months ago, it 
is understood, with a view to reaching a determination as 
to what should be done in dealing with serious freight con- 
gestions. Should the inquiry warrant it, Congress may, it 
is stated, be asked to enlarge the powers of the Commission 
in that direction. 

The Inter-State Commerce Act gives the roads permission 
to declare embargoes at their discretion, except where it 
may be shown that they would work an injustice to or dis- 
crimination against shippers. Proceedings to show that 
such injustice had resulted, it is pointed out, would probably 
drag for so long a timethat no report would be available until 
after the embargo had been lifted in the ordinary course. 





Coincident with the filing by the railroads with the Inter- 
State Commerce Commission on Wednesday, of notice to 
reduce, on Jan. 1, the time allowed for free storage from 
thirty to fifteen days, a meeting of representatives of local 
exporters was held at the offices of the Merchants’ Associa- 
tion to protest against the reduction. The movement is 
objected to as unfair to the shippers; it is argued that it 
would seriously affect the extension of export trade; the 
present congestion, it is contended, is not entirely due to 
the shippers or exporters, but to conditions over which 
neither they nor steamship lines have control. The meeting 
finally resulted in the decision to appoint a committee of five, 
which, with J. C. Lincoln, Manager of the Traffic Bureau 
of the Association, will confer with the Trunk Line Associa- 
tion in the matter. In the event of the failure to effect an 
adjustment of the differences, the committee is authorized 
to recommend that the Merchants’ Association seek a hearing 
before the Inter-State Commerce Commission. The ex- 
porters’ side is set out as follows by S. W. Baker, representing 
the exporting branch of the American Locomotive Sales 
Corporation: 

With regard to the proposed reduction in free time now allowed on export 
car-load freight, we object to the reduction of free time on export shipments 
from New York, as we believe it would seriously affect the extension of our 
export trade. The present congestion in New York is not entirely due to 
the shippers or exporters, but to conditions over which neither shippers, 
exporters nor steamship lines have any control. 

The probable cause of congestion is due very largely to the slides in the 
Panama Canal early in October, when a large amount of freight had accu- 
mulated for shipment to Far East ports, and principally Viadivostock. 
A large number of steamships that were en route from New York to take 
cargo from here were prevented passing through the Panama Canal and 
it was necessary, therefore, for the steamship companies to send the 
steamers through Magellan Straits to New York, thereby delaying their 
arrival here by some two months. 

Another factor which contributes to the condition now being experienced 
is that the embargo ordered by the Greek Government at about the same 
time as the slides occurred caused a requisitioning by the Greek Govern- 
ment of all Greek steamers which were in New York loading or were on the 
way to New York to take cargo to the Far East and Europe. If it had not 
been for these two factors based on information we had from the steamship 
companies the unusual conditions would not have accumulated the hun- 
dreds of cars now in New York awaiting shipment. 

We are advised that within the next month most of the delayed cargo 
that would ordinarily have been shipped during September and October 
would leave this port, and by early or middle January conditions will show 
such improvement that there will be no cause for the proposed reduction 
of free time allowance. Furthermore, the manufacturers and shippers 
have been favorably impressed with the necessity of w'thholding shipments 
and making complete arrangements with the steamship companies befure 
shipping products from their factories to the ports of debarkation. We also 
should take into consideration the fact that during the last months of the 
year our shipment of exports is at its height and that beginning with next 
year the conditions will improve. 

We therefore suggest and recommend that the railway carriers withhold 
their decision of making any changes in the present time allowance until 
next month and then see just what measures are absolutely necessary. It 
should also be made very clear that if the carriers make any reduction in 
free time allowance it would be with a distinct understanding that such re- 
duction is made for a period of four or five months of the year to relieve 
the surplus of September, October, November and December exports, and 
when the present abnormal conditions have disappeared that the present 
thirty days’ free-time allowance on export be reinstated. 


According to advices from Pittsburgh on the Ist inst., im- 
portant exporting interests there said that the freight con- 
gestion at Atlantic seaboard terminals would not seriously 
affect the transportation of munitions and other materials 
made for European governments. It was pointed out that 
shipments to France and Great Britain were being made in 
bottoms provided by those countries, while Great Britain is 
taking care of all government freight for Russia, including 
the thousands of steel cars being made in the Pittsburgh 
district. The interests most affected, it is added, are those 
shipping to private buyers abroad, their freight, it was said, 
being held until all government freight has been loaded. 
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OSCAR W. UNDERWOOD FAVORS INQUIRY INTO 
RAILROAD REGULATION. 


If the views of Oscar W. Underwood, formerly Demo- 
cratic leader of the House of Representatives, and now a 
member of the Senate, can be accepted as an indication of the 
attitude of Congress as a whole, promises at the coming 
session of long-desired relief in the regulation of the railroads 
are held out. According to the New York ‘Sun,’ Mr. 
Underwood concedes that “there is something wrong with 


the present system of regulating the railroads through the 
Inter-State Commerce Commission.’”’ He says: ‘Under 
present conditions of regulation the railroads are unable 
to command readily the necessary financial aid to make 
extensions and betterments or to provide terminal facili- 
ties,” and he contends that if we do not take steps to correct 
this evil we will soon find ourselves suddenly helpless for 
want of transportation facilities. What Mr. Underwood 
proposes is an investigation by a committee of Congress into 
the entire question of railway regulation. His views are 
set out in the “Sun” of the Ist inst. as follows: 

I believe that an investigation by a commission authorized by Congress 
is desirable. I may not introduce a resolution authorizing such an inves- 
tigation, for the subject belongs to the committees of the two Houses 
charged with such matters and any legislation of this kind should emanate 
from these committees. Undoubtedly the very thorough investigation 
conducted by the Aldrich monetary commission aided Congress in providing 
a better financial system for the country. 

There is something wrong with the present system of regulating the 
railroads through the Inter-State Commerce Commission. In saying this 
I do not mean to reflect upon the Commission, waich is probably doing 
the best it can under the circumstances which surround it and under the 
powers conferred on it, but sooner or later, I am convinced, the Commission 
as an agency of the Government will fail to meet the situation and Congress 
will then have to act. 

When that time comes we should have the fullest information on which 
to legislate. At the present time the railroads are handicapped. We have 
seen an example very recently in the congestion of traffic for the export 
business, as a result of which carriers have been compelled to admit their 
helplessness to meet an emergency. 

If we do not take steps to correct this evil we will soon find ourselves in 
the midst of a period of great prosperity, such as preceded the panic of 
1907, suddenly helpless for want of transportation facilities. Under present 
conditions of regulation the railroads are unable to command readily the 
necessary financial aid to make extensions and betterments or to provide 
terminal facilities, the lack of which is said to be responsible for the serious 
congestion in export traffic. 

I can remember within a few years when the railroads could command 
ready capital for improvements at reasonable rates of interest, and it ought 
to be possible now for them to get money at 4% for improvements, but, 
as a matter of fact, I find they have difficulty in obtaining money at 6%. 

An investigation to be of value should be open to the carriers and the 
shippers alike. Every interest involved in the transportation should be 
fully heard. The object of the investigation should be solely in the inter- 
ests of the public without in any way injuriously affecting the rights of either 
carrier or shipper. 

The ‘Sun’ also states that Chairman Newlands of the 
Inter-State Commerce Committee of the Senate is quoted 
as having said that, in his opinion, matters relating to rail- 
way regulation would be submitted to a joint committee of 
Congress for a thorough study. 








CANADIAN GOVERNMENT SEIZES WHEAT. 

All high-grade wheat stored in elevators in Canada, from 
Fort William, on Lake Superior, to the Atlantic Coast, was 
commandeered by the Dominion Government on Nov. 28. 
The wheat which was seized consists of all of grades 1, 2 and 
3 Northern which on last Saturday night was in public 
elevators at Fort William, Port Arthur, Midland, Tiffin, 
Port MeNichol, Collingwood, Goderich, Kingston, Port 
Colborne, Prescott, Quebec, St. John, Montreal and Halifax. 
The amount taken over by the Government is estimated at 
about 17,000,000 bushels and was owned by grain shippers 
and millers. According to the Montreal ‘‘Gazette” of Nov. 
29 the’grain growers in Canada still hold nearly 200,000,000 
bushelsjof wheat. It is said a considerable amount of the 
wheat*commandeered is the property of American grain deal- 
ers. The seizure was made by the Canadian Grain Com- 
mission, acting under the special war Act. The Canadian 
Government announced on Monday that the following 
prices would be paid for the grain: $1 0434 for No. 1 North- 
ern, $1 031% for No. 2 Northern and 93% cents for No. 3. 
These were the closing prices on the Winnipeg Grain Ex- 
change on Nov. 27. It was officially announced that the 
Government does not hold itself responsible for alleged losses 
on the part of grain dealers. According to the New York 
**Times” of yesterday, the Canadian Government has issued 
an order allowing part of the commandeered wheat which 
has been contracted for to go to the contractors, provided 
an undertaking is given that wheat will be returned when 
requisitioned. This order, it is stated, has been made in 
order to avoid hardship to some contractors, and the amount 
is not sufficient to interfere with the fulfillment of the order 
to Canada from the Allies’ purchasing commission. Nearly 





all of the contracts, which can now be filled, are from 
American points. 

A report that the Canadian Government had been re- 
quested to seize the wheat by the British Government 
brought forth the following statement from the official press 
bureau in London on Monday: 

With reference to the announcement from Ottawa on Nov. 28 that the 
Canadian Government had commandeered 16,000,000 bushels of wheat at 
the request of the British Government, the Board of Agriculture states 


that the British Government has made no such request, and that at present 
they have no information on the subject. 


It was semi-officially explained in Ottawa that the Brit- 
ish Government had asked that the wheat be obtained but 
left the method to be followed to the Canadian authorities. 
It is understood that most of the grain will be shipped to 
Italy. The Canadian Government will take care of the 
transportation of the grain to the Atlantic seaboard and from 
there its shipment will be undertaken by the British Govern- 
ment. The following official statement was issued by the 
Canadian Government in the matter: 

The phenomenal crop of wheat in the Canadian West has brought upon 
the Government the duty of assisting to the furthest extent possible in its 
marketing. The supply of wheat the world over is known to have been 
abundant, and the importance of taking advantage of every opportunity 
to provide for the disposing of our grain is, on that account, the greater. 
For many months the Government has been in touch with the British 
authorities, with a view to procuring orders from the United Kingdom 
and the Allied Governments, in order that the utmost share of the consuming 
demand in those countries may be turned toward our Canadian surplus. 
As a consequence of this, the British Government has requested the Cana- 
dian Government to provide within a short time a very large supply of 
1, 2 and 3 Northern wheat. 

The problem of meeting these requirements and of doing so at such prices 
as would induce the repetition of orders in Canada, then confronted the 
Government. The effect of Government purchases in the open market 
such as were made by different countries a year ago, is well known to the 
public. The market rises abnormally, adding to the profits of grain dealers 
and speculators who have purchased the grain which the Governments 
require. The advance in price of the large amounts of grain in store be- 
comes the loss of the purchasing Government, and the profit not of the 
producer but of the owner of the stored grain. 

To secure the desired end this year the Dominion Government determined 
on Saturday to commandeer all numbers 1, 2 and 3 Northern wheat in store 
at the head of the Lakes and eastward. This involves the purchase of 
anywhere from twelve to fifteen million bushels. ‘The price to be paid has 
not yet been settled by the Government, but will shortly be fixed on a fair 
basis. The commandeering order goes no further than is stated above, 
and instructions have been given that all loading now under way is to be 
continued and no delay whatever occur in the transport of the commandeered 
grain from the elevators to ocean terminals. It will be observed that the 
order does not apply to grain in elevators west of the Lakes or to grain in 
farmers’ hands, or in transit at the time the order takes effect or subse- 
quently thereto. 

There are, of course, many questions of important detail that arise and 
demand adjustment, and these will be given the fullest consideration and 
the promptest decision possible. 

There seems no reason why the grain markets should be radically affected 
by the action taken. Obviously, it does not involve any increase in the 
world’s consumers, or indeed in the world’s consumers’ demand. It means 
simply the filling of the existing demand to the extent of the grain taken 
by this much of the Canadian surplus instead of filling the same from other 
surpluses. If the result should be a rise in the Canadian prices the beneficia 
effect will largely accrue to the grain farmers themselves and not to the 
holders of grain in store. While the holders of grain in store are entitled 
to fair treatment, it has been thought desirable not to precipitate market 
conditions at the expense of the customers from whom we hope to obtain 
orders in the future and who arv are our allies in the war. 

The action taken by the British Government is based entirely on war 
conditions and the response of the Canadian Government has been dic- 
tated by regard to the same state of facts. 


A rise in wheat prices was witnessed at the various wheat 
markets on Monday as a result of the Canadian Govern- 
ment’s action. In Chicago prices were 1% to 2% cents 
higher at the start, December wheat opening at $105 to 
$1 06, as against $1 03% at the close Saturday, and May 
wheat opening at $1 07 to $1 08 4, as against $1 06@$1 06%. 
Closing prices were 214 to 234@2% cents net higher, De- 
cember wheat at $10534 and May at $108%. Many 
theories were advanced as to the reason for the comman- 
deering of the wheat, one of those who gave expression to 
his views being George E. Marcy, President of the Armour 
Grain Co. Mr. Marcy is quoted as saying: 

Evidently the action of the Canadian Government is just a move to get 
hold of the wheat and ship it to the seaboard before the price rises and be- 
fore navigation closes for the winter. The grain was held by speculators 
and had to be moved out of the elevators to make room for winter wheat 
coming in. To permit it to lie in the elevators after Dec. 10 would mean 
that it would have to be shipped out by the all-rail route. This would add 
to the price of grain and affect the market. The seizure may mean that 
pressure is to be brought to bear in certain quarters for political reasons— 
possibly in Greece. 

The Winnipeg Grain Exchange, which on Sunday, Nov. 28, 
adopted a resolution barring trading in wheat futures, on 
the following day (Monday) agreed to resume trading in 
futures on Tuesday. President Milner in making this 
known stated that the Exchange Council had decided, after 
a conference, to open the market for trading in everything 
except November wheat. The Winnipeg Grain and Pro- 


duce Cleating Association posted a notice stating that the 
associtaion would accept purchases in November wheat from 
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members who were short that month, as shown on Satur- 
day’s clearing sheet, and accept sales in November wheat 
from members who were long, such trades to be cleared at 
Saturday’s closing prices. 

It was also announced that the Government of Manitoba 
had decided to permit loading of American boats with com- 
mandeered wheat, provided the wheat is billed to the order 
of the Government and with the stipulation that the grain is 
loaned and must be returned from wheat unloaded at ter- 
minals after the commandeering order became effective. 
Bills of lading will be held by the Lake Shippers’ Clearance 
Association until such time as the wheat is returned. 














TERMS OF SUBSCRIPTION TO STOCK OF AMERICAN 
INTERNATIONAL CORPORATION. 


A circular letter addressed to stockholders of the National 
City Bank of New York, outlining the purposes of the re- 
cently-formed American International Corporation and set- 
ting forth the terms on which the shareholders of the bank 
may subscribe to the stock of the new company, was issued 
under date of Nov. 27 by Frank A. Vanderlip, President of 
the bank and Chairman of the Board of the new corporation. 
The letter says that ‘‘any individual, firm or corporation 
which is a shareholder of the National City Bank will be per- 
mitted to subscribe to an amount of common stock in the 
American International Corporation not exceeding his hold- 
ing of stock in the bank at the close of business on Dec. 1 
1915, provided his subscription is made on or before Dec. 15 
1915.”’ Each subscription must be accompanied by a check 
for a sum equal to 10% of the amount subscribed. An addi- 
tional 10% is payable on Jan. 15 1916, and the corporation 
reserves the right to call for payment of any portion of the 
remainder of the subscription price at any time upon thirty 
days’ notice. The letter states that the management does 
not intend to call for more than 20% until the business of 
the corporation assumes proportions requiring additional 
capital. As was noted in these columns last week, the new 
company has been incorporated with a capital of $50,000,000 
of which $1,000,000 is preferred stock to be known as man- 
agers’ shares, and $49,000,000 is common stock. Of the 
common stock, $25,000,000 is offered to the stockholders of 
the National City Bank, while the remaining stock will be 
issued to such persons as the directors may deem advisable. 
The letter sent to the stockholders of the National City 
Bank is as follows: 

55 Wall Street, New York, Nov. 27 1915. 

Dear : The last sixteen months have wrought great changes in the 
affairs of the world. Thesechanges are bringing to the United States new 
responsibilites and extraordinary opportunities. It is evident, whether we 
wish it or not, that we must, as a nation, begin to think internationally. 
In the field of finance that is especially true. If we are to meet these new 
obligations and conditions and, in doing so, grasp the new opportunities 
that the tremendous events of the war have laid before us, it seems neces- 
sary that there should be organized some new corporate instruments for 
that work. 

Persons closely connected with the National City Bank have had an 
unusual opportunity to observe conditions affecting our foreign commercial 
and financial relations. The bank's foreign business has been greatly 
stimulated; the number of its foreign depositors has rapidly increased; the 
total of its foreign deposits has reached $100,000,000. In the develop- 
ment of the new foreign branches of the National City Bank there have 
been secured most valuable facilities for studying what is needed, if the 
United States is to develop in the most intelligent manner its new oppor- 
tunities and discharge its responsibilities. 

Among the valuable points that the experience in branch banking has 
developed is the close relation existing between a successful foreign com- 
merce and foreign financing. ‘Those countries which have contributed 
capital to the development of other countries have reaped as a result of 
those financial relations great commercial advantages. Any nation that 
has not engaged in international financing at the same time that it en- 
deavored to build up foreign trade has found itself under a serious handicap 
in developing its foreign commerce. 

There are, perhaps, not many things in regard to the future that can be 
foretold with certainty to-day. It is at least a safe prediction, however, 
to say that for several years to come, whatever fund of capital for inter- 
national development there may be in the world, must come from the United 
States. The fountains of capital in the Old World countries have for the 
time being ceased to flow. There seems little prospect that the belligerent 
nations of Europe will at any early day be able again to turn their attention 
to international finance and furnish capital for international development. 

While there seems likely to be a large supply of investment capital in 
the United States, there are obstacles in the way of that capital flowing 
freely into investments in other countries, no matter how secure and prom- 
ising those investments may be. Financially, we have been a provincial 
people. Our banking houses and financial institutions have been thor- 
oughly well organized to analyze and intelligently pass upon domestic 
enterprises, but they have not been organized to investigate, appraise and 
manage enterprises in foreign countries. The turn of events, however, 
is bringing inevitably to our doors those enterprises which would normally 

. have gone to Europe for the financing that their development makes neces- 
sary. New enterprises in foreign countries are now appealing to American 
capital. Existing enterprises are asking to be financed that they may make 
necessary extensions. And, what is more important, perhaps, there are 
investments heretofore made by people in European countries that now 
represent well-tried and profitable undertakings, but which, owing to the 
present unfortunate condition of the European investment markets, are 
likely in some cases to be for sale at prices that will warrant new investors 
becoming interested. There is, therefore, a fertile field in international 








finance, which it is our national duty to study and our financial oppor- 
tunity to cultivate. Into that field we should direct capital, technical skill 
and administrative experience, if we are fully to attain the position which 
8 awaiting us in world affairs. 

It is with these considerations in view that it was decided to organize 
the American International Corporation. This corporation has been char- 
tered under the laws of the State of New York and with $50,000,000 capital. 
The first board of directors will include the following: 


J. Ogden Armour, 
Charles A. Coffin, 
William E. Corey, 
Robert Dollar, 
Joseph P. Grace, 
James J. Hill, 

Otto H. Kahn, 
Robert 8S. Lovett, 
Ambrose Monell, 
Henry 8. Pritchett, 
Percy A. Rockefeller, 
John D. Ryan, 
Charles H. Sabin, 
William L. Saunders, 
James A. Stillman, 
Charles A. Stone, 
Guy E. Tripp, 
Theodore N. Vail, 
Frank A. Vanderlip, 
Edwin S. Webster, 
Albert H. Wiggin, 


Armour & Company. 

General Electric Company. 

Midvale Steel & Ordnance Company. 
Robert Dollar Company. 

W. R. Grace & Company. 

Great Northern Railway Company. 
Kuhn, Loeb & Company. 

Union Pacific Railroad Company. 
International Nickel Company. 
Carnegie Foundation. 

New York, N. Y. 

Anaconda Copper Company. 

Guaranty Trust Company. 
Ingersoll-Rand Company. 

The National City Bank of New York. 
Stone & Webster. 

Westinghouse Electric & Mfg. Company. 
American Telephone & Telegraph Company. 
The National City Bank of New York. 
Stone & Webster. 

Chase National Bank. 

Beekman Winthrop, Robert Winthrop & Company. 

William Woodward, Hanover National Bank. 


A copy of the charter, which gives to the Corporation the broadest 
powers, is enclosed. You will note that it provides for $49,000,000 of 
common stock and $1,000,000 of preferred stock or Managers’ Shares. 
The purpose of these shares is to enable the Corporation to secure men of 
exceptional talent and experience for the difficult work of managing this 
enterprise. It is obvious that its success will hinge almost entirely upon 
the quality of its management; and as its field will be world-wide and its 
problems of the most varied character, there will be needed a group of men 
of as wide vision and as sound judgment as can be brought together in 
America. These shares will be paid for at par, as will the common stock; 
and they have no advantage over the common stock in any respect until 
earnings sufficient to warrant the payment of more than 7% dividends on 
both stocks have been made. When dividends to the extent of 7% per 
annum on both classes of stock have been declared, any surplus earnings 
then remaining are to be divided to the extent that dividends of such 
earnings are declared in the proportion of one-fifth to the Managers’ Shares 
and four-fifths to the common stock. 

Mr. Charles A. Stone, the head of the well-known firm of Stone & Web- 
ster, has been induced to take the Presidency and the active management 
of the Corporation. In my opinion, there is no one who could possibly 
have been secured who would be better qualified for this important and 
exacting position. The undersigned has consented to act as Chairman of 
the board. 

Mr. Richard P. Tinsley, the Treasurer of the Standard Oil Company of 
New York, who in his twenty-five years of service with that company has 
acquired an exceptional knowledge of foreign affairs, will be the Secretary 
and Treasurer. 

There will be elected several Vice-Presidents, who will be specialists in 
various fields and men of wide experience and trained judgment. 

Under the powers conferred by the Federal Reserve Act the Nationa 
City Bank has, as you are aware, established branches in Argentina, 
Brazil, Uruguay and the West Indies. Other branches are soon to be 
established in South America and the principal financial centers there will 
soon all have branches of the bank. There are plans well advanced for 
the establishment of branches of the bank in Japan, China, the Philip- 
pines and India, and also in some of the countries of Europe. The estab- 
lishment of these branches is of great importance to American international 
trade; and it has already been demonstrated that they will perform a usefu 
function in increasing our commercial and financial relations with the 
rest of the world. There is, however, much to be done outside of a strictly 
banking function, and it is for such financial operations as have been already 
indicated that the new Corporation has been organized. It is believed that 
the exercise of its powers through the management which has been secured 
will be of great advantage to the National City Bank and its branches, as 
well as to the country at large. Because of this relationship between the 
fields of operation of the bank and the new corporation, and inasmuch as 
the project has been suggested in part by reason of the knowledge and in- 
formation gained through the business of the bank and the development 
of its foreign branches, it has been determined to give all the shareholders 
of the bank an opportunity to subscribe to the stock of the American 
International Corporation. 

Any individual, firm or corporation which is a shareholder of the National 
City Bank will be permitted to subscribe to an amount of common stock 
in the American International Corporation not exceeding his holding of 
stock in the bank at the close of business on Dec. 1 1915, provided his sub- 
scription is made on or before Dec. 15 1915 by the execution and delivery 
of the enclosed subscription paper at 55 Wall Street, New York. Each 
subscription must be accompanied by a check to the order of the American 
International Corporation for an amount equal to 10% of the amount 
subscribed. An additional 10% will be payable Jan. 15; and the Corpora- 
tion reserves the right to call for the payment of any portion of the remain- 
der of the subscription price at any time upon thirty days’ previous written 
notice. It is not the present intention of the management, however, to 
call for more than the 20% provided for in these first two payments until 
the business of the Corporation shall have assumed proportions where 
additional capital will be needed. The permission hereinbefore given to 
make this subscription is not assignable. 

The remaining authorized capital stock of the Corporation will be issued 
to such persons as the board of directors may deem advisable. It is in- 
tended to place it with subscribers who represent such important interests 
as will be useful in the development of the Corporation, and such as have 
an interest in international financial and commercial affairs. It will be 
the endeavor to enlist in the enterprise the most influential interests in the 
field of international finance and commerce. 

In order to offer to the American investment market foreign securities 
in a form that will be most acceptable, it is intended that the Corporation 
shall, in addition to the direct offering of foreign government or corporate 
obligations, issue in due course its collateral debentures, secured by its 
investments, and the investors will also have the additional security of the 
Corporation's large capital. 

The charter of the Corporation expressly provides that, in case of any 
future increase of capital stock, the additional stock may be sold and dis- 
posed of by the board of directors at par or such higher price as they may 
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determine, without first offering it to existing stockholders. This is for 
the purpose of securing the widest interest in the company and of giving 
the directors and officers latitude and discretion in formulating the policy 
of the company in the future conduct of its business. 
Yours very truly, 
FRANK A. VANDERLIP, 
Individually and on Behalf of His Associates. 








NEW CURRENCY ISSUE IN MEXICO ANNOUNCED. 


Financial conditions in Mexico have been disturbed by the 
recent announcement of a new currency issue, according to 
advices from Mexico City on the 2d inst. It is stated that 
an issue of 250,000,000 pesos in new notes, which cannot 
easily be counterfeited, was announced on the 2d inst., these 
notes to be exchanged for legitimate outstanding issues. The 
problem confronts the Treasury officials, it is said, of dis- 
posing of a large amount of counterfeit money which had 
been accepted by the public as good. It is reported that 
several arrests have been made in Mexico City for the circu- 
lation of unauthorized information concerning the new 
currency issue with a view to inducing large holders of old 
currency to surrender their money at a greater discount 
than the Government had planned for. The Under-Secre- 
tary of the Treasury announces that the Government will 
begin minting gold, silver and copper coins within the next 
four months. 








COMPLAINTS AGAINST NEW YORK BANK 
ERINTENDENT TO BE INVESTIGATED. 


An investigation of the New York State Banking Depart- 
ment is to be undertaken under orders from Governor Whit- 
man. The Governor made an announcement on Nov. 30 
that he had appointed Frederick J..Groehl a commissioner 
under the Moreland Act to make a thorough investigation 
of the department. This action was taken by Mr. Whitman 
because of complaints alleging that the banking department 
had not managed satisfactorily the banks now in its hands 


for liquidation. The Governor’s statement said: 

The Governor has received a number of complaints in which it is alleged 
that the Banking Department, by reason of its extravagance and mis- 
management, has failed to act in the best interest of the depositors of banks 
now in the hands of the Department for liquidation. 

In view of the fact that some of these complaints are serious, if true, 
the Governor feels that the matter warrants a thorough investigation and 
he has therefore, appointed Frederick J. Groehi, a Commissioner under 
the Moreland Act, to make a thorough investigation and report. 


It is stated that the investigation is based on charges 
of extravagance made against Eugene Lamb Richards, 
Superintendent of Banks, by a committee of depositors of 
the failed Union Bank of Brooklyn. Depositors of other 
defunct banks which are in the hands of the department were 
consulted, it is said, and the complaintsrepresent their senti- 
ments as well as those of Union Bank depositors. Among the 
depositors represented are those of the Borough Bank, the 
Jenkins Trust Co., the Kobre Bank, the Kass Bank, the 
Schwenck Bank and the Northern Bank of Manhattan. It is 
understood that the committee which called on Governor 
Whitman charged that under Superintendent Richards the 
funds of the Union Bank and other banks had been used to 
pay political obligations, that offices had been created which 
the depositors considered useless, and that the salaries of 
these officers were paid out of the bank’s funds. 

The depositors’ association of the Union Bank held a 
meeting in Brooklyn on the Ist inst. and named a committee 
headed by Frank H. Grether to co-operate with Mr. Groehl 
in investigating the liquidation of the bank’s affairs which is 
being conducted by the Banking Department. It is stated 
that this committee will wait on Mr. Richards to demand a 
statement of the bank’s condition and urge the payment of a 
dividend. 


SUP- 








RUSSIAN FINANCES—THE KOLA RAILROAD AND 
THE BAGDAD RAILROAD. 
Mr. R. Diamant writes us under date of Nov. 26 1915: 
European newspapers received in this city during the past 
few days contain a good deal of information of a financial 
and economic character that should be of interest to Ameri- 
can readers. Some of it is summarized below: 


THE BAGDAD RAILROAD. 

In spite of the war, the construction of the Bagdad Railroad is progressing 
slowly but surely. It is reported from Sofia (Bulgaria) under date of Oct. 
20 that only two sections of the road need now to be completed. Re- 
cently an important part of the line, from Radju to Islahiee, was opened 
for traffic. Although the length of that section is only 30 miles, it never- 


theless constitutes a very important part of the road. A tremendous via- 
duct 1,000 feet long, resting on only three pillars, crosses the Heree-Deree 
Valley about 240 feet above the stream. The only work still to be done 
consists of the final completion of the Badgshee tunnel, the line through 
the Taurus Mountain range, in Asia Minor, which line, although only 20 
miles long, is one of the mos: difficult pieces of construction of the entire 
project, involving the boring of 70 tunnels, the building of viaducts, &c. 





The work on this part of the line is being continued with feverish haste 
except in those cases where the building materials for viaducts and bridges 
will have to come from Germany. These shipments are awaiting the estab- 
lishment of direct railroad traffic between Germany and Turkey. As soon 
as this has been accomplished (the invasion of Serbia has since made this 
possible), direct and unhampered railroad communication will be inaugu- 
rated not only between Berlin and Constantinople, but also from Haidar- 
pasha, on the Bosphorus across from Stambul, to a point only 70 miles 
from Mossul, on the River Tigris. At the same time the construction of 
the line from Bagdad in northerly direction is progressing, and the roadbed 
from that city to Tekrif, on the River Tigris, a distance of 100 miles, has 
already been finished. It is expected that the entire Bagdad Railroad 
will be finished in the latter part of 1916, unless the progress of the British 
armies toward Bagdad and other developments of the war upset these ex- 
pectations. 
THE KOLA RAILROAD IN RUSSIA. 


The closing of the Dardanelles and the unsuccessful efforts thus far on 
the part of the Allies to force them open, has led to the construction of the 
Kola Railroad by Russia, running from Petrograd to the ice-free harbor of 
Kola, in northwestern Russia, a distance of about 700 miles. This road 
has been practically finished. A writer in the Norwegian ‘‘Politiken”’ esti- 
mates the cost of construction at about $34,000,000. Great difficulties 
in engineering as otherwise, were encountered, but they were all success- 
fully overcome. The railroad runs in a straight line through virgin woods 
and vast morasses. Thisrailroad could never have been completed within so 
short a time were it not for the fact that many thousands of German and 
Austrian prisoners of war were set to work on its construction. Asa matter 
of fact, the 30,000 laborers who were constantly engaged in the building 
of the road were gathered from all parts of the Russian Empire. It is 
expected that the new railroad will draw many tourists, as it traverses vir- 
gin territory, rich in rugged natural scenery and passing along a most beau- 
tiful coast. 

RUSSIAN FINANCES, 


The Russian city of Odessa is in financial difficulties. It owes to the 
Odessa Bank of Credit and to the Agricultural Bank of Bessarabia & Taurus 
about $300,000 on past-due interest. The city is about $1,000,000 behind 
in its payments. According to the ‘“‘Birchewyja Wjedimosti,"”’ the banks 
of Moscow and Petrograd refuse to redeem the maturing coupons and the 
drawn bonds of the city. This condition is very likely a sequence of the 
closing of the Dardanelles, from which all of the Russian Black Sea harbors, 
of which Odessa is the principal one, have very seriously suffered. The 
latest Russian domestic loan, on which the subscription is now open, is 
of a 514% interest type and 1s issued at 94%. The loan will be redeemable 
in 10 years and amounts to $510,000,000. Banks of Petrograd, after some 
wrangling with the Government over the terms, reluctantly took a share of 
$201,000,000 in the underwriting; those of Moscow took about $100,000,- 
000. The underwriting price was 90 plus 1% commission. With this 
loan taken up, the Government debt of Russia, not considering the enor- 
mous inflation of the currency, will have practically doubled since the out- 
break of the war. 

The paper ‘‘Rjetch”’ is not satisfied with the financial policy of the Rus- 
sian Government. It lectures the authorities on account of their succes- 
sive violations of the law regulating the issue of paper money, and this, in 
view of the fact that they allow the Russian State Bank to issue a larger 
amount of currency than permitted under the terms of the law. Mr. 
Pierre Bark, the Russian Minister of Finance, has justified this action in 
view of ‘‘Russian gold held abroad,’’ but the ‘‘Rjetch"’ severely censures 
such vagaries. The gold that has been set aside abroad for Russian ac- 
count, the paper rightly remarks, is to be used for the liquidation of com- 
mercial and other debts incurred in the United States and elsewhere, and 
can, therefore, not be applied as a mystical gold covering for additional 
paper money. Any such action is simply unlawful. It may be somewhat 
hard on the Government to decide for the fourth time during the war to 
increase the legal limit of the amount of currency in circulation, fearing as 
it does a further depreciation of the ruble exchange as a consequence, but, 
so the ‘‘Rjetch’’ continues, the belief that under circumstances as they are 
at present a further depreciation of the ruble exchange can be avoided by 
parading this mystical ‘‘gold abroad”’ is altogether too innocent to be of 
any use. The course of the exchange depends entirely on the country’s 
paper circulation, and the Government's policy will certainly not have the 
desired effect. 











LAW REGULATING HOURS OF LABOR DECLARED 
UNCONSTITUTIONAL. 

The Massachusetts law enacted last year which provides 
that employees in and about steam railroad stations ‘“‘shall 
not be employed for more than nine hours in ten hours of 
time, the additional hour to be allowed as a lay-off,” was 
declared unconstitutional by the Supreme Court at Boston 
on Nov. 23. The Court rules that the question was gov- 
erned by a decision of the United States Supreme Court, 
which had held that a statute prohibiting labor for more 
than ten hours a day in an ordinarily healthy oecupation 
was an “‘illegal interference with the rights of the individuals, 
both employers and employees, to make contracts regarding 
labor upon such terms as they think best.” The Boston 
& Maine RR. Co. was found guilty under the Act of employ- 
ing Victor Richards, a baggage-man, more than nine working 
hours in ten hours’ time. The Act was made to apply to 
“baggage men, laborers, crossing tenders and the like.” 





CLOSING OF PANAMA-PACIFIC EXPOSITION. 

The Panama-Pacific Exposition at San Francisco, which 
opened on Feb. 20, closes officially to-day, Dec. 4. With 
its record of 288 days, the Exposition has continued for a 
longer period than any other international exposition pre- 
viously held. It is stated that it will close its gates with a 
net balance of $2,281,169, figuring the Exposition’s gift to 
the city at its cost price of $1,086,000. It is understood 
that the Fine Arts Building will remain open until next May 
with as many of the works at present on exhibition as can 
be kept. 
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BANKING, LEGISLATIVE AND FINANCIAL NEWS. 

The sales of bank stocks at the Stock Exchange this week 
aggregate 62 shares. No bank or trust company stocks were 
sold at auction. Extensive tables reporting bid and asked 


December issue of which accompanies to-day’s ‘“‘Chronicle.’’ 
Bid and asked quotations for all New York City bank and 
trust company stocks are also published weekly in another 
department of this paper, and will be found to-day on page 


1862. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 


28 City Bank, National_______- 470 481 470 Nov. 1915— 485% 
34 Commerce, Nat. Bank of_... 175 178 175 Nov. 1915— 177 
—__e——_ 


J. P. Morgan, who underwent an operation for appendi- 
citis at his Glen Cove, L. I., home on Oct. 29, returned to 
his office on the Ist inst., apparently fully recovered from 
the effects of the attack. 

——_e——_ 

President James K. Lynch of the American Bankers’ 
Association announces the appointment of the following 
territorial vice-presidents: Alaska—Sidney Anderson, Cashier 
Bank of Seward, Seward; Canal Zone—A. G. Clapham, 
President Commercial National Bank of Washington, D. C., 
branch, Cristobal; Hawaii—S. M. Damon, Bishop & Co., 
Honolulu; Philippine Islands—D. Gareia, Cashier Bank of 
the Philippine Islands, Manila; and Porto Rico—Burt O. 
Clark, Manager American Colonial Bank, branch, Maya- 
guez. 

—_———_ oe —— 

The thirteenth annual edition of ‘Trust Companies of 
the United States’”—a volume compiled and published 
by the United States Mortgage & Trust Company of 
New York—has lately made its appearance. The publica- 
tion contains the names of 2,031 institutions, and, in addi- 
tion to the statements of condition of 1,777 trust companies 
throughout the country, presents lists of officers and direc- 
tors, together with stock quotations, dividend rates and other 
statistics relating to the institutions. It is proper to state 
that the volume embodies in its compass not only institutions 
which confine themselves solely to a ‘‘trust’’ business, but 
all which contain the word “‘trust’”’ in their titles. Acecord- 
ing to the compilation, there has been a gain of over 61% 
in the total resources of the companies in the past seven 
years, the figures at $6,328,454,000 on June 30 of this year 
comparing with $3,917,442,000 on June 30 1908. The 
present resources of the institutions included, it is stated, 
are nearly 54% of the resources of the national banks, 
reported on June 23 as $11,795,000,000. In the preface 
John W. Platten, President of the United States Mortgage 
& Trust Co., says: 

Each succeeding year reveals a continued expansion of the activities of 
the trust companies of the United States, and the growth of additional 
features of usefulness which bear world-wide significance. 

Each succeeding year there is added to the available wealth of the nation 
through these institutions a steadily augmenting volume of resources, this 
year’s increase of over four hundred million dollars being a notable example. 

Each succoeding year the personal and corporate business of the country 
shows increased confidence in trust companies, as evidenced in the continu- 
ous growth of their deposits, of which this year’s gain is $381,943 ,696 75. 

Each succeeding year the trust companies demonstrate more clearly 
their ability to care efficiently for those individual and corporate operations 
which involve very large and intricate transactions. 

Each succeeding year the tendency to designate an institution of this 
class for the execution of personal trusts and the administration of estates 
is becoming more and more marked. 

Each succeeding year affords evidence that the responsiveness of these 
institutions in meeting local requirements has in no small measure been 
perfected by reason of their knowledge of conditions peculiar to the particu- 


lar section in which each company operates and their ability to administer 
through resident control. 

Each succeeding year further progress is being achieved in standardizing 
the banking laws of the various States, which tends to conserve and advance 
the interests of trust companies and the communities they serve. 

And, finally, each succeeding month and each succeeding year will reveal 
the fact that it is of vital importance if the fullest development of the 
nation’s resources is to be accomplished, that every step be taken calcu- 
lated to co-ordinate along acceptable lines the country’s now more or less 
disconnected financial units, the necessity being for further and concerted 
action to secure amendments by Congress of the Act which will render it 
desirable for State institutions to become members of the Federal Reserve 
System. 





Roger P. Kavanagh has resigned as Examiner with the 
New York State Banking Department to become associated 
with the Metropolitan Trust Co. of the City of New York 
at 49 Wall St. Mr. Kavanagh will assume the management 
of the new uptown office of the company upon the comple- 
tion, in about six weeks, of its new building at 716 Fifth 
Ave. Prior to his entry into the Banking Department 
on June 1 1908, Mr. Kavanagh was for many years connected 





with the Fifth Avenue Bank of New York. He has been 
active in the affairs of the American Institute of Banking 
since its inception, having been its Secretary for two years 


and President for one year of the New York Chapter. With 
quotations, deposits, surplus, &c., of banks and trust com- 
panies in all important cities in the United States are pub- | 
lished monthly in the ‘‘Bank and Quotation” Section, the 


the opening of the new Fifth Avenue branch, the Metro- 
politan Trust Co. gives evidence of its continued develop- 
ment under the management of George C. Van Tuyl Jr. 


| The deposits at the beginning of his presidency were $20,000,- 


000 and at the present time amount to $55,000,000. The 
figures of condition under the recent call of the State Banking 
Department showed that its deposits during the twelve 


months had increased 100%. 
—_¢———_ 


The Rhode Island State Bankers’ Association held its 
first annual meeting and banquet on Monday last at the 
Narragansett Hotel, Providence. It was attended by about 
200 bankers from Rhode Island, New York, Boston and 
other New England points. William P. Goodwin, President 
of the Association, presided. The principal speakers at the 
banquet were Colonel Fred. E. Farnsworth, General Sec- 
retary of the American Bankers’ Association, who spoke 
on “Business and Politics,’ and Henry D. Estabrook of 
New York. Mr. Farnsworth’s remarks are referred to at 
length on another page in to-day’s issue of the “‘Chronicle.”’ 
Mr. Estabrook made an appeal for the return of sound legis- 
lation based on common sense rather than on humanitarian 
theories. He announced his belief in the need of a thor- 
oughly protective tariff, and spoke against the Sherman 
Act, the income tax Act and other laws which he believes 
only hamper industry. Withthe Rhode Island State Associa- 
tion definitely established, there arenow State banking asso- 
ciations in the entire forty-eight States, and in addition 
one in the District of Columbia, making forty-nine in all. 
E. A. Havens, Assistant Cashier of the Mechanics’ National 
Bank, Providence, is Secretary of the Association, and Henry 
L. Wilcox, Cashier of the National Bank of Commerce, 
Providence, is Treasurer. 

pe Ta 

The Council of Administration of the Pennsylvania State 
Bankers’ Association has decided to hold the next annual 
convention in Philadelphia. This decision was reached at a 
meeting of the Council in that city on Nov. 26. The date 
for the convention has not been set but it will probably take 
place early in the spring. 


Edward C. Wallace, a director of the National Park Bank 
of this city, died on Nov. 28. He was a member of the firm 
of William H. Wallace & Co. and a director of the Metropoli- 
tan Life Insurance Co. 





sdeonilifciiite 

Edward R. Bacon, a director of the Farmers’ Loan & Trust 
Co. of this city and First Vice-President of the Baltimore & 
Ohio RR., in the reorganization of which road he was one 
of the principals, died on the 2d inst. in Baltimore. Mr. 
Bacon was born in New York City in 1846. He became Vice- 
President of the Cincinnati Washington & Baltimore RR. 
in 1881, and later served as its President, which position he 
held until 1902. In that year he became Vice-President of 
the Baltimore & Ohio Southwestern RR., and continued to 
occupy that post until his death. He was a director of the 
Kansas City Southern Ry., the Cincinnati Hamilton & 
Dayton Ry., the Interborough Metropolitan Co. and the 
Interborough Rapid Transit Co. 





The Harriman National Bank Building, at the southeast 
corner of Fifth Avenue and Forty-fourth Street, was sold on 
Nov. 30 by the American Real Estate Co. to R. B. Dula, 
who retired a few years ago as Vice-President of the American 
Tobaeeo Co. The building is an eleven-story structure 
covering a plot of 65 feet on Fifth Avenue and 105 feet on 
Forty-fourth Street. The bank occupies the first two floors 
and the basement. The building was erected in 1905 at an 
estimated cost of $750,000, and in 1909 was sold to the Amer- 
ican Real Estate Co. at a valuation of $2,000,000. The 
actual price paid by Mr. Dula has not been disclosed, but it 
is stated that the real estate company has held the property 
at $2,250,000. It is understood that Mr. Dula will co-oper- 
ate with the Harriman National Bank in its plans for ex- 
tensive alterations to its present quarters to afford larger 
space for its expanding business. The growth of the insti- 
tution is shown by the fact that in 1911 deposits aggregated 
$4,100,000, while under the last call of the Comptroller they 
were $22,600,000. 





George M. Boardman and Henry F. Noyes have been 
elected trustees of the Brooklyn Trust Co. of Brooklyn 
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Mr. Boardman was recently chosen a director of the Nassau 
National Bank. He is a partner in the firm of Paterson, 
Boardman & Knapp of this city. 





A decision, which is regarded as an important victory for 
State Superintendent of Banks Richards and the depositors 
of the defunct Lafayette Trust Co. of Brooklyn, has been 
handed down by the Court of Appeals in Albany. The rul- 
ing was given in a suit brought against the trust company 
by the First National Bank of Brooklyn, which involved title 
to a mortgage for $265,000. The Court decided in favor of 
the trust company. The proceedings concerned a second 
mortgage for $300,000, secured by the building occupied by 
the Long Island Storage & Warehouse Co. of Brooklyn, and 
was given to John G. Jenkins by Edward T. Jenkins. Sub- 
‘sequently the latter paid off $35,000 on the mortgage, re- 
ducing it to $265,000. The First National Bank, as holder 
of a subsequent assignment of the mortgage, last year insti- 
tuted an action to set aside the prior assignment. This suit 
was dismissed by Supreme Court Justice Crane and his action 
was affirmed by the Appellate Division on appeal. The 
Court of Appeals has now upheld this action. As a result 
of this decision the prosecution of various suits brought by 
the State Banking Department against the stockholders of 
the trust company will now be permitted, and it is believed 
that the pressing of these suits will result in the recovery of 
additional funds with which further dividends to depositors 
may be paid. 

As heretofore stated, the right of the Banking Depart- 
ment to enforce the liability of stockholders of defunct bank- 
ing institutions was upheld in April 1913 by the Court of 
Appeals in a decision handed down in a test case brought 
to recover from August C. Sharmann, a stockholder in the 
Lafayette Trust Co., the face value of his holdings in the in- 
terest of creditors of the company. The Court affirmed the 
decision of the lower courts in the matter. 

ici etliiy 


Charles H. Sabin, President of the Guaranty Trust Co. of 
New York, has become identified with the Morristown Trust 
Co. of Morristown, N. J., as a member of its board of direc- 
tors and its executive committee. 

citdidibemiie 


The West Jersey Trust Co. of Camden, N. J., will send 
out on Dec. 13 to the members of its Christmas Club for 
1915 checks for fifty weeks’ savings plus interest. The total 
distribution will amount to over $100,000. On the 15th 
the company’s Christmas Club for 1916 will begin. The 
club offers several different plans of saving. The trust 
company uses a patented card system in carrying the club 
accounts, a record of the deposits being made by punching 
holes in the card. 

—— 9 

Elizabeth Gurley Flynn, the Industrial Workers of the 
World agitator, was found not guilty by a jury in Paterson, 
N.J., on Nov. 30 of the charge of inciting strikers to acts of 
violence in the silk strikes in that city in February 1913. 
Miss Flynn’s trial began on Nov. 29 before Judge Klenert 
and a “foreign jury” from Hudson County in the Court of 
Quarter Sessions. She was charged with “inciting to per- 
sonal assault”’ by urging silk workers who were on strike to 
go to the mills where there were other workers and “get 
them out” even if the use of “extreme force” was necessary. 
This is the second time that Miss Flynn has been tried on the 
charges. On July 3 1913 a jury before whom the case had 
been presented reported its inability to agree and was dis- 
charged by Judge Klenert. 





The name of the First National Bank of Saratoga Springs, 
N. Y., has been changed to the Saratoga National Bank. 
As heretofore stated, the institution recently took over the 
Citizens National Bank of that city. 

nites 

The Central Bank of Rochester, N. Y., is to increase its 
capital from $250,000 to $300,000. An extra dividend of 
20% has been declared and the stockholders of the bank 
have been given the privilege of purchasing the new stock 
with this dividend. The extra dividend is payable Jan. 3 
to stockholders of record Dec. 17. The shareholders are 
entitled to subscribe for shares of the new stock at par to 
an amount equal to one-fifth of their holdings. This action 
was decided upon at a meeting of the directors on Nov. 9 
and was approved by the stockholders on the Ist inst. For 
the convenience of stockholders receiving fractional shares, 
John H. Gregory, President of the bank, has consented 





personally to buy the fractional share on a basis of $250 per 
share, or he will sell a fraction on the same basis, which, with 
the allotted fractional share, will make one entire share. 
dicta 

Seth H. Butler, who has been President of the First 
National Bank of Middletown, Conn., for twenty-two years, 
resigned on the Ist inst. from that position and was suc- 
ceeded by his son, Earle C. Butler, heretofore Vice-Presi- 
dent of the institution. Seth H. Butler was elected a di- 
rector of the bank in 1868. The newly-elected President 
has been connected with the institution since 1881 and was 
chosen Vice-President in 1905. 

pi 

W. Atlee Burpee, a director of the Market Street National 
Bank and the Northern Trust Co. of Philadelphia, died at 
his country home near Doylestown on Nov. 26. Mr. 
Burpee was head of the seed firm of W. Atlee Burpee & Co. 
He was a director of the Colgate Company, the Wholesale 
Seedsmen’s League, ex-President of the American Seed 
Trade Association, a member of the Trades League of 
Philadelphia and the Philadelphia Board of Trade, and was 
connected with many other organizations. 





Henry D. Hughes, senior member of the brokerage firm 
of Hughes & Dier of Philadelphia, who was suspended on 
Sept. 27 for one year from the Philadelphia Stock Exchange, 
was acquitted by the directors of the Chicago Board of 
Trade on Nov. 30 of charges of making false reports to cus- 
tomers and ‘“‘bucket-shopping trades.”’ 





The fiftieth anniversary of the founding of the banking 
firm of Robert Glendinning & Co. of Philadelphia occurred 
on Nov. 30. The firm is a member of the New York and 
Philadelphia Stock Exchanges. The present members of 
the firm are Robert Glendinning, son of the founder of the 
company, Charles W. Welsh and Henry Miller Watts. 





The Lake Shore Banking & Trust Co. of Cleveland, Ohio, 
was authorized by the State Banking Department on Nov. 29 
to increase its capital from $200,000 to $350,000. The new 
stock was offered to shareholders pro rata at $133 33 a 
share, and every share was subscribed for. The stock has 
been selling at $325 per share, It is stated that the new 
stock will be paid in by the first of the year. With the in- 
crease in capital and surplus, the institution will have capital 
of $350,000, surplus of $100,000 and $100,000 in contingent 
funds and undivided profits. 





The Meyer-Kiser Bank of Indianapolis has announced 
plans for a new home at 136-1364 East Washington Street, 
directly opposite its present location. The building on that 
site which the bank is to occupy will undergo extensive alter- 
ations and be transformed into a modern bank building. It 
is stated that the building will be ready for occupancy by 
April 1. According to Sol Meyer, President of the bank, 
lack of room in the present structure and the demands of a 
growing business necessitate the removal of the institution 
to new quarters. The remodeled structure will be four stories 
high, with a frontage of 27 feet and a depth of 195 feet. 
The entire front will be in white glazed terracotta. The 
main entrance will be provided with massive bronze doors 
and the entrance lobby will be finished in Pavanazzo marble. 
The interior of the bank will have marble counters, wains- 
cotings with railings and cages of bronze. Mr. Meyer and 
S. 8S. Kiser, Vice-President of the bank, began business in 
1895 as Meyer & Kiser, dealers in real estate and invest- 
ments of all kinds. The bank was formed in 1906 as an 
outgrowth of that business. 


eaiiaiunees 

William A. Heath, President of the Live Stock Exchange 
National Bank of Chicago, was presented with a large silver 
loving cup on Nov. 24 as a token of esteem and good-will 
from the employees of the bank. 


incline 

Alexander Laird, who resigned last September as General 
Manager of the Canadian Bank of Commerce (head office 
Toronto), died on Nov. 29. Mr. Laird was born in Scotland 
in 1853 and came to Canada at an early age. He entered 
the employ of the Canadian Bank of Commerce in 1876 and 
served in Guelph, Brantford, Collingwood, Toronto, and for 
some years in Chicago. In 1886 he became one of the bank’s 
agents in New York, and in 1903 was chosen Assistant Gen- 
eral Manager. Four years later he became General Manager. 


Mr. Laird was a director of the National Trust Co., Ltd., 
the Imperial Life Assurance Co., the British-America Assur- 
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ance Co., the Western Assurance Co. and the Mississippi 
River Power Co. He was Chairman of the Bankers’ Sec- 
tion of the Toronto Board of Trade and a member of the 
New York Chamber of Commerce. 

stiliaidieaiiti 

The statement of the Standard Bank of South Africa, Ltd 
(head office London), for the half-year ended June 30, 
showed deposits of £24,761 ,236, as compared with £21,781,- 
982 on Dee. 31 1914 and £20,900,321 at the end of 1913. 
The total assets of the bank on June 30 last also exhibited a 
marked advance over the figures for Dec. 31 1914; on the 
former date they aggregated £32,841,551, while at the end 
of last year they totaled £30,163,923. The directors of the 
institution have declared an interim dividend of 7% out of 
profits for the half-year ended June 30, the dividends being 
subject to income tax. The nominal capital of the bank is 
£6,250,000; the capital subscribed (309,705 shares of £20 
each) £6,194,100, and called up, £5 a share, £1,548,525. 
The reserve fund is £2,000,000. W.H. Macintyre is Manager 
of the New York agency of the bank at 55 Wall Street. 

—_—— 

DeatH oF A FattTaru.’‘CHRONICLE’ EMPLOYEE.—This 
publication has lost the services of a loyal and valuable 
employee in the death from typhoid on Nov. 19 of Isaac 
Aaron. Mr. Aaron had been educated as a lawyer and was 
one of the most efficient men on our editorial and statistical 
staff. His distinctive piece of work was as chief assistant 
in our department devoted to the presentation of investment 
intelligence regarding railroads and industrial corporations. 
He was also chief assistant on our ‘“‘Railway & Industrial” 
Supplement. Mr. Aaron was exceedingly conscientious 
in the discharge of his duties, and was continuously in the 
employ of the paper since 1898, during all of which time he 
gave the best that was in him, thus attaining the highest type 
of usefulness. It will not be easy to replace him. He was 
not yet fifty years of age. 








Canadian Bank Clearings.—The clearings of the Cana- 
dian banks for the month of November 1915 show an increase 
over the same months of 1914 of 37.8%, and for the eleven 
months the loss reaches 8.4%. 
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November. Eleven Months. 

Clearings at— 
| \Inc. or ‘ne. or 
191s. | 1914. | Dee. | 1915. | 1914. | Dee. 

Bae GIR rR $ $ | % 
Montreal . . - . . '282,437,024'201,353,029 + 40.3 2,328,960,879/2,433,363,124. —4.3 
Toronto. ..... 194,628,769 150,132,944 +29.6 1,683,835,209 1,858,722 ,905, —9.4 
Winnipeg ---.- 245,962,656,148,927,216 +65.2)1,269,114,5391,255,516,376, +1.1 
Vancouver....| 26,324,641, 28,519,737) —7.7| 255,872,2 396,762,145, —35.5 
Ottawa... ..- 19,885,360, 18,119,824, +9.7) 190,805,975| 189,750,959 +0.6 
Quebec... ..... | 15,385,947) 14,025,754) +9.7) 143,388,071) 152,394,103) —5.9 
) eae | 10,025,337, 7,812,491 +28.3 (085,744) 91,917,071, +2.4 
Calgary ...... | 22,308,991) 14,822,508, +50.5| 146,588,288, 186,679,960) —21.5 
+40.2) 135,898,855, 137,344,916 —1.0 
+6.1 70,983,211; 71,708,723) —1.0 
—18.5 69,884,501) 114,058,859, —38.7 
+25.1; 81,243,863 78,482,874, +3.5 
—2.2) 93,250,303) 146,397,691, —36.3 
| +55.2) 74,108,201; 90,284,517, —17.9 
—5.0/ 21,866,982} 23,849,005 —8.3 
+74.9| 16,742,730) 19,562,825 —14.4 
500 +14.3, 40,432,640 55,010,679 —26.5 
Moose Jaw-..| 6,490,154) 4,026,808) +61.2) 36,070,551) 41,935,014 —14.0 
Brantford ....| 2,702,880) 2,052,314 +31.7| 23,890,784 26,406,659 —9.5 
Fort William..| 2,841,304 2,953,175 —3.8 20,896,089 36,617,860, —42.9 
New Westmin.| 1,067,874) 1,244,551) —14.2) 12,274,963) 17,875,097) —31.3 
Medicine Hat.) 1,906,437) 1,301,697) +46.5 11,307,275) 18,537,380, —39.0 
Peterboro’gh*_| 1,750,000 1,689,176) +3.6) 18,334,619) 9,631,782) ounciin 
Total Canada_'903,473,405 655,484,783 +37.86,821,501,8867,443,171,742, —84 
* Not included in totals; comparison incomplete. 


The clearings for the week ending Nov. 27, in comparison 
with the same week of 1914, show an increase in the aggre- 
gate of 40.9%. 





Week ending November 27. 


























Clearings at— 
Inc. or 
1915. 1914. Dec. 1913. | 1912. 
Canada— $ $ 0 x | $ 
DEE wisecshendnns 59,188,829) 45,445,581) +30.2| 54,815,511! 51,121,071 
Tt ciobemeanbenne 45,205,494) 30,605,888 =+47.7| 40,795,458 41,052,822 
.. j—sereemeate 54,848,984) 31,940,417) +71.7| 46,902,215) 42,096,170 
WEE acctiausécaes 5,734,351; 6,216,613) —7.8) 10,386,034, 14,022,672 
Ct nedecanasesesan 4,160,775, 4,126,936) +8.1| 4,009,936, 3,692,016 
CT g2ccdhanmntegmeem 3,119,887| 2,887,711; +8.0) 2,911,056 3,500,3 
DT boneGnhe enceeed 2,111,732) 1,641,344) +28.6) 1,983,950, 1,807,717 
Cl sabbdoncecequce 5,213,916; 3,114,617| +67.4) 5,169,372; 5,594,050 
DEE inkanebednoes 3,236,730! 2,233,302) +44.9) 3,358,338) 3,600, 
i indadcatéuéoned 1,449,136) 1,293,867) +12.1| 1,557,892) 1,973,315 
Witcheneneeeons 1,463,558) 1,511,901) —3.2) 2,884,996) 3,808,576 
| eee ,642,380) 1,411,395) +16.4) 1,554,569, 1,581,649 
/ 2,280,731) 2,292,483} —0.5|) 4,153,774) 4,931,910 
padénconcnncvan 2,779,379; 1,875,062) +48.2) 2,990,651) 2,997,832 
in nindewnaeniine 837,053 537,229) +55.8 836,042 811,711 
SEED waccccedsons 650 ,337 367,589| +77.0 647 ,852 708,547 
SE ntsnscnscncise 1,751,528 999,054) +75.3; 1,980,854) 2,958,443 
UO 1,416,640 870,199 +62.8; 1,349,762}. 1,799,531 
i cennecccnens 507,218 498,792) +1.7 574,212 656,754 
Fort William.........-. 631,683 621,758) +1.6) 1,074,456) 966 ,986 
New Westminster... .-.-. 213,973 290,421, —26.3 449,620; #£=....-. 
Medicine Hat.........-. 491,977 328,487, +49.7 Ok 
Peterborough. .......-.-. 432,472 eo Hoe. aoe er 
! 
Total Canada........ '199,368,763 141,524,941! +40.9 190,981,712 189,682,145 





Pacific and Other Western Clearings brought forward 
from first page: 















































November. Eleven Months. 

Clearings ai— 
Inc. or Inc. or 
1915. 1914. | Dec 1915. | 1914. Dec. 

$ $ % $ $ % 
San Francisco. |253,489,742213,238,240 + 18.92,431,747,3722,295,353,203| +5.9 
Los Angeles... 96,074,929] 85,134,849] +12.8| 946,351,285 1,061,466,488| —10.8 
Seattle... | 54,942,458) 48,364.607| +13.6/ 558,435, 582,446,594. —4.1 
Portland _.-_- 48,428,739] 48,568,431, —0.3, 506,367,052) 532,183,299) —4.9 
Spokane.____- | 18,547,449) 15,698,363, +18.1, 174,125,937| 185,169,717) —6.0 
Salt Lake City 38,619,854| 32,394,181| +16.1/ 307,535,354, 283,007,462, +8.7 
Tacoma ...._- | “8'305,239| 8,901,815, —6.7| 89,759,570} 101,749,163) —11.8 
Oakland_____- | 17,036,913] 13,916,869] +22.7 164,042,857, 160,775,452} +2.0 
Sacramento---| 10,858,610] 9,360,945] +16.0, 90,129,878] 94,585,160, —4.7 
San Diego...-| 8.891.730 7,164,160 +24.1, 89,875,857, 95,197,684, —5.6 
Fresno ...-.... 7,198,893} 5.958.105) +20.8| 47,773,802) 48,544, =i 2 
Stockton -.__- 5.141.178] 4,509,227 +14.0 44,794,197, 42:772,313} +4.7 
Pasadena ____- 3,841,200| 3.075.468 +24.9  39/574:154| 40,650, —2'6 
San Jose.._._- ; 3,372,504, +20.4 32,177,350 33,282,230) —3.3 
North Yakima! 2,234,279] 1,896,796, +17.8 18,707,047, 19,080,828) —2.0 
 cnecanwe 4,300, 3,134,608, +37.2) 38.973.949| 35,339,688) +10.3 
Ogden _--____| 5,000,000} 5,233,414, —4.5| 39,897,341, 38,730,648} +3.0 
pense 1,300,000| 1,162,205, +11.9, 13,846,803, 12,867,210, +7.6 
Santa Rosa_--| 1,041,657| 1,030,104, +1.1| 10.471,760| 11,624,815 —9.9 
Long Beach-a_| 2,241,819} 2.112'817| +6.1| 24,068,534, 14,983,697, ...-- 
Bakersfield -.-| 1,675,702} 1,787,755, —0.7/ 18,133,979| 21,584,797, —16.0 
Total Pacific 590,989,237)513,902,646 +15.05,662,721,208)5,696,411,891, +0.6 
Kansas City. .'394,019,925/293,292,373| +34.33,453,215,443|2,692,352,565, +28.3 
Minneapolis __ 154,482,414'146,287.315| —5.61,169.550,162|1.231.317,160| —5.0 
Omaha_....__ | 90,955,823) 71,609,825, +27.0| '890,881, 804,825,691, +10.7 
St. Paul_..._- | 79,253,855| 52,861,102| +49.9| 589,851,026] 528,321,460, +11.6 
Denver __-_.. | 56,437,152| 44,461,398, +26.9, 458,595,635] 417,836,291, +9.7 
Duluth._____- | 55,329,242) 40,088,238=+38.0) 242,114,793| 229/450,077| +5.5 
St. Joseph_---) 34,732,088 31,655,926 +9.7| 347,917,705, 327,134,108] +6.4 
Des Moines.--| 24,655,978] 19,026,371] +29.6| 257,112,801, 255,891,742) +0.5 
Sioux City.__-| 15,967,268] 12,259,994 +30.2 156,051,065| 157,137,708} —0.7 
Wichita 19,431,066| 15,767,312} +23.2, 175,982,327, 162,027,220, +8.6 
Topeka ------) 7,476,068) 6,675,122) +12.0, 71,245,607, 74,660,104, —4.6 
Lincoln 10,626,756, 9,183,345] +15.7/ 107,902,578| 99.263,850| +8.7 
Davenport -.. 6,436,199] 5,590,997, +15.1| 69.479.762| 77/119.604| —9.8 
Rapti 8,023. 6,890,160} +16.5, 82,990,935! 85,260,342} —2.9 
eerie | 13,031,772] 8,602,634, +51.5| 67,215,045| 52.614,191| +27.7 
SiouxFalls....| 6,095, 4,208,560, +44.4 49:975,566| 45,087.237| +10.8 
Colorado Spgs_ 3,378,376 2,648,058| +27.6 32/893,441| 29,767,154 +10.8 
Pueblo __.._.- | 1/9207 3,715,201, —48.8| 21.725'593) 30,856,561; —29.5 
Fremont -___-| 1.747.911, 1,711,112) +2.1 18732999! 181440'419| +1.6 
Hastings _____ 1'158.420| 1,032'976| +12.2) 10;347,146| 10,207,256 +1.6 
Aberdeen ____. 4,630,731 3,324,621; +39.3. 31,298,808! 27°301'159| +14.4 
Waterloo -___- 8,827.053| 5.530.544 +59.6 79,034'237| 67,599,466) +166 
Helena..____- 7,535,716, 6,050,720, +24.5 54.872/566| 54'269,006 +1.9 
Billings ...._. 3,528,989, 3,069,744 +15.0 25,089,339 21,009,713) +191 
i. 5.757.061, 2,517,586|+128.7, 43,520,547, 29,966,756 +45.4 
Grand Forks... 3,285, "156,000; +52.4 19.431.400/ 17.975.400 +82 
Lawrence... _- 958,006 "993,320, —3.5 9,266,615] 10,128,884 —8.1 
Towa City...) 1,200,000, 1,050,000, +14.3 12,835,022| 11,702,673, +9. 
' 

Tot.oth. West 1020866 ,033 802,260,563! +27.28,549,139,5867,569,523,797 +12.7 








a Not included in totals; comparison incomplete. 



































Week ending November 27. 
Clearings at— 
ne. 
1915. 1914. Dec. 1913. 1912. 
$ % $ 
43,955,183) +20.0| 44,808,507) 46,698, 
16,792,034, +12.7 18,891,311; 23,475,251 
10,167,160} +5.9 12,410,048 0,889,566 
J —3.9| 10,536,67' 9,195,072 
2,877,595| +19.9 3,856, 3,860,566 
6,340,137; +26.5 6,873,795 5,807,076 
1,624,737, +2.0 1,647,043 2,866, 
2,786,297; +12.1 3,050,173 3,325,731 
1,703,908; +6.6 1,888, 2,046,505 
1,369, +13.4 1,599,247 2,254,995 
1,187,008; +9.7 142, 1,153,977 
973,931; +0.8 893,479 914,663 
672,426) +25.0 826,66 1,080,713 
676,316) +10.9 518,254 690,625 
91,7 +14.9 ,000 ,022 
209,502} +19.8 320,000 292,581 
Gag. FER i <s«acanecdcl seinen 
Total Pacific..| 116,135,807) 101,559,292) +14.3| 109,722,099] 115,016,300 
Kansas City... 75,891,886; 59,582,882) +27.4| 47,607,269) 50,151,310 
Minneapolis -....} *30,596,723| 30,407,081; +0.6) 26,076,457) 28,676,725 
Omaha........- 17,510,303 15,304,391) +14.4 5,587,944 15,469,444 
i Pad¢oonss 15,000,000 10,391,658) +44.3 12,412,892 12,843,351 
=a 11,957,028 9,746,174) +22.7 9,301, 8,931,106 
RR 11,329,221 7,396,462); +53.2 6,429,435 8,912,806 
St. Joseph_....- 6,466,970 6,207,259) +4.2 6,160,643 5,616,613 
Des Moines... .- 4,426,928 ,633,7: +21.8 3,752,121 3,553,550 
Sioux City...... 2,747,637 2,380,204) +15.4 2,718,338 2,310,858 
eh 3,435,648 3,020,155) +13.7 2,805,297 2,981,485 
TEED icacsuce 1,347,608 1,239,260} +8.7 1,357 ,803 1,342,143 
Lincoln .......- 1,957,681 1,885,114) +3.8 1,706,953 1,412,301 
Davenport. ---... 1,117, 1,161,474, —3.8 1,312,134 1,585,035 
Cedar Rap ds... 1,348, 1,269,014) +6.2 1,350,246 1,401,230 
=e 2,177,036 1,428,495| +52.4 511,698 442,123 
Colorado Springs 674,698 573,925) +17.6 ,184 612,705 
ES 4 677 ,361| —39.6 ,537 671,407 
Fremont ......- 309,230 315,722} —2.1 283,611 225,003 
Hastings ....... 16,480 215,581; +0.4 159,665 162,740 
Aberdeen....... 1,047,981 646,301); +62.0 308,813 325, 
Waterloo ....... 1,402,910 1,144,213} +22.6 1,130,017 1,066, 
Bscacceaes 1,294,077 1,001,158} +29.2 1,128,550 982,521 
Billings ......-.-. 735,583 ’ +34.5 2 ,406 532,804 
_ Tot, oth. West.' 193,401,574] 160,174,754) +20.9 143,885,222| 150,208,914 


* Owing to the consolidation the latter part of March 1915 of the First National 
Bank and the Security National und ty Bank, 


er the name of the First & Securi 
Minneapolis bank clearings are being materially reduced. 

Clearings by Telegraph—Sales of Stocks, Bonds, &c. 
—The subjoined table, covering clearings for the current 
week, usually appears on the first page of eadh issue, but 


on account of the length of the other tables is crowded out 
once a month. The figures are received by telegraph from 





























Clearings—Returns by Telegraph. Per 

Week ending Dec. 4. 1915. 1914, Cent. 
Se WR ois. uudnbtcltidnrcaxses $2,620,063,141 | $1,325,310,187 | +97.7 
SIRES RN oe 171,412,539 121,837,182 | +40.7 
DET ..ccdbdsocccteneedaaite 206,333,120 138,616,010 | +48.9 
espa Cor apace te spesterc se 41,484,246 34,395,469 | +20.6 
DN ins cscelddeusdaldinads tie 318,083,566 285,723,972 | +11.3 
Oe Balnningectdidnaddetdiaeendeha 81,426,257 70,791,614 | +15.0 
SE GUD cnnthinncockitheannalinn 28,105,451 20,239.772 | +38.9 
Seven cities, 5 days.........______ $3,466,908,320 | $1,996,714,206 | +73.6 
Other cities, 5 days......-.......... 689,942 468 598,794,618 | +15.2 
Total all cities, 5 days..........__. $4,156,850,788 | $2,595,708,824 | +60.1 
All cities, 1 day........_............ 779,942,341 484,661,594 | +60.9 
Total all cities for week_.......___. $4,936,793,129 | $3,080,370,418 | +60.3 
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Our usual monthly detailed statement of transactions on 
the New York Stock Exchange is appended. The results 
for the eleven months of 1915 and 1914 are given below: 





Eleven Months 1915. Eleven Months 1914. 


























Descrip- 

tion. Par Value | Actual Aver.| Par Value Actual Aver. 
or Quantity. | Value. |Price.| or Quaniity. Value. Price. 

Stock/Sh’s. 159,446,471 } 45,990,575 i | 
\Val_ ne. 325,490 {$11572233386) 84.6 $4,023 321,369) {$3792 545,143 94.3 
RR. bonds 3,878,700, 695,002,974) 85.4; 393,760,000) 378,055,187 96.0 
Gov't bds- 4 009,000) 2,018,909/100. 5| 660,100 688 ,429 104.3 
State bonds 24° 688,500, 22,852,524| 92.6) 32,663,500 32,926,334 100.8 
Bank stks. 231,400 507 ,552219. 3) 265,800) 535,338 201.4 
Total__.. $14521,133,090 $12292,615,3451 84.7 $4,450,670,769!$4,204,750,431) 94.5 





The volume of transactions in share properties on the New 
York Stock Exchange each month since Jan. 1 1915 and 
1914 is indicated in the following: 

SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 
























































1915. 1914. 
Mth. 
Number Values. er Values. 
0 0, 
Shares. Par. | Actual. Shares. Par. Actual. 
$ $ 3 $ 

Jan _| 5,076,210) 435.534.900) 302,461,298 10,088,895) 881,625,495) 847,963,20% 
Feb | 4,383,449 380,032 784) 262,372.421| 6.220.059 556,109.2f0| 515,947,915 
Mar-_| 7,862,309} 681,471,314) 535,476,914) 5,855,260 518,398,024) 483,147,619 
ist qr|17,321,967, 1,497,039,000 1,100,310,633/22,164,214/1,956,132,879)1,847,058,745 
Apr _/21,022,930)1,799 ,436,3351,619,407,302] 7,145,284 623,482,570) 593,476,978 
May /12,581,049)1,037,762,960| 958,264,713) 4,757,40N 398,348,240) 374,842,097 
Junej11,004,042) 912,619,430) 832,467,913 4,002,748 343,676,540) 324,688,914 
2d qr/44,608 ,012)3 749,818 ,725)3 410,139,928 15,905,437) 1,365.507 ,350)1 293 .007 ,989 
6mosi61,929 ,9795,246 857 ,725,4,510 450,56 1/38 ,069 65 U3 321 ,640.229)/3 ,140,066.734 
July.}14,371 ,633)1,288,908,620; 958,643,2 7,920,924) 701,681.140| 652,478.409 
Aug -j20,432 3501 ,791 ,656 ,625}1 ,434,978,41 No |transactions. 

Sept |18,399,286)1 644 ,499,895)1 400,247,698) No |transactions 

3d qri53,203 ,269}4,725 ,065,140)/3,793,869,404, 7,920,924 701.681,140| 652,478,409 
9 m'g 115133 248)9 971 922 ,865)8 304,319 ,96545 ,990,57544,073 321.3693 .792 545,143 
Oct -/26,678,953!2,239 956.655) 1 ,942 416,213) iyo transactions. 

Nov- 17,634, 27011.468.445,97011 325,497 "208 © transactions. 








~ The f following compilation covers the clearings | by months 


since Jan. 1: 
MONTHLY CLEARINGS 















































Clearings, Total All. Clearings Outside New York. 
Month.\— 
1915. | 1914. % 1915. 1914. % 
$ $ $ = 

Jan_..|13 ,478 488 ,698/ 16,198,199,048 —16.8} 6,190.796,165) 6,826.078,655| —9.3 
Feb --|11,908,010.330 12,865,538.277 —7.5] 5,426,183,783) 5,627,982,795| —3.6 
Mar. .}13,842,354,632) 14,253,206,041 —2.9} 6,278,240,930} 6,.403,915,996| —1.9 
Ist qr_/39 229,853 ,660| 43 316,943,366 —9.4/17,895,220,878) 18.857 ,977 446) --5.1 
Apr _.{15,008,877 252) 14,899,452,513 +0.8) 6,197.212,178| 6,352,935.192| —2.4 
May -/|14,622,873,941|13,167,100,346 +11.1! 5,987,717.981| 5.928.568.788) +0.9 
June. .| 14,117 551,611) 13,948,023,685 +1.2| 6,092,070,062| 6,103,820,918| —0.2 
2d qr./43,749 ,302,354/42,014,576,544 +4.1/18,277,000,221| 18.383,324,898| —0.6 
6 mos. 82,979 156 .014|85,331,519,910 —2.8|36,172,221 ,099|37 241,302,344) —2.9 
July . .|14,924,887,812/14,493,300,896 +3.0) 6,229,474,244| 6,312,816,275| —1.3 
Aug ..|14,267,498,178) 9,932,296.349 +43.7| 5,73),056,007| 5,351,095.754| +7.1 
Sept... |15,759 ,725 270) 10,028,059,866 +57.1| 6,135,361,992) 5,399,936 ,423/+13.6 
3d qr_|44,952,111,260/34,453,657,111 +30.5 18,094,892,243 17.063,848,452 +6.0 
9 mos. }127931.267.274|119785,177,021 +4+6.8\54.267,113 342/54 .305,159.796| —0.1 
Oct ~.}20,146,989,846 11,735,570,732 +71.7| 7,497,311,191) 6,126,133,754| +20.8 
Nov. .'19,382,510,816 11,080,625,483 +74.9| 7,553,091,081' 5,681,184,128|+32.8 








The course of bank clearings at leading cities of the country 
for the month of November and since Jan. 1 in each of the 
last four years is shown in the subjoined statements: 




















THE ENGLISH GOLD AND SILVER MARKETS. 


We reprint the following from the weekly circular of 
Samuel Montagu & Co. of London, written under date of 
November 18 1915: ocuas 


The external movements have been heavily adverse to the Bank of Eng- 
land. The following amounts were received by the Bank: 


Nov.12— £12,000 in bar gold. 
*“*  17— 684,000 in bar gold. 
“ 17— 100,000 in sovereigns released on Egyptian account. 


Withdrawals were made as under: 
Nov. 11—<£1,035,C00 in sovereigns for the U. S. A. 


11— 300.000 in sovereigns for Spain. 
** 12— 960,000 in sovereigns for the U. S. A. 
** -12— ___—«180.000 in sovereigns for South America. 
** 12— 450,000 in sovereigns for Spain. 
“  12— 34,000 in sovereigns for Canada. 
“  13— 50,000 in sovereigns set aside for Swiss account. 
** -15— 580,000 in sovereigns for the U. S. A. 
** 15— 200,000 in sovereigns for the Continent. 
* 16— 670.000 in sovereigns for the U.S. A. 


During the week the net reduction amounted to £3,663,000. 

The Transvaal production for October 1915 amounted to £3,388,122, as 
compared with £3,116,754 for October 1914 and £3,299,423 for September 
1915. The total for October 1915 is a record for any one month's actual 
production. 

SILVER. 


The market for silver continued to develop strength and prices during 
the last few days have advanced with easy confidence. Attention has been 
drawn in several preceding letters to the excellence of the undertone. 
Home and foreign coinage orders have readily absorbed not only arrivals, 
but also a portion of the stock held on account of China. Only a little ad- 
ditional competition was needed to give an impetus sufficient to cause the 
level of the price to rise perceptibly. This competition was provided by 
an inquiry from the Indian bazaars, which set in with some activity when 
the news reached India that the London stock had been reduced to about 
£750,000. The same announcement provoked some orders to replenish 
the recently depleted holdings on account of China. As a consequence, 
the market found itself in the exceptional position of receiving buying orders 
from four distinct quarters at once. The quotation reached to-day— 
24 13-16d.—is the highest touched since Sept. 12, when 25d. was fixed. 
President Carranza has been exerting pressure upon the banks in Mexico 
in order that they should comply with the provisions of the Banking Law, 
which ordains that 50% of their note issues should be covered by a reserve 
in specie. The banks declare that an enforcement of compliance would 
force the majority of them into liquidation. In the circumstances, the de- 
mand may be waived for a time, but if revived wholly or partially, the ef- 
fect would be to lessen that export of silver which a restoration of tran- 
quillity in Mexico might otherwise have been expected to ensure. 

An Indian currency return for Nov. 15 gave details as follow, in lacs of 
rupees: 


ee. Sh, CI fi catawndctnbahdocwael 61,91 
Bee Ge Gree Gi hook kdb ecicdn wéw 34,72 
Cn, MINE. og dann cde ducednnenee 7,04 
ae eS ea ae 6,15 


The stock in Bombay consists of 6,000 bars, as compared with 6,300 last 


week. No shipment has been made from San Francisco to Hongkong 
during the week. Quotations for bar silver per ounce standard: 
Novy. 12—24 7-16 cash } No See eer 5% 
13—24 7-16 “ quotation | Bar gold, per oz. standard__77s. 9d 
* 15— ay = fixed ch moe d coin, per oz__..No 
** 16—25 ‘A for U.S.A. gold coin, per oz___N 
+ —24 a forward 
“ 18—24 13-16 “ delivery. 


Av. for wk.24.593 cash 
The quotation to-day for cish is %d. above that fixed a week ago. 











ENGLISH FINANCIAL MARKET—PER CABLE. 
The daily closing quotations for securities, &c.,at London, 
as reported by cable, have been as follows the past week: 


London, Sat Mon., Tues., ones mat " on 
Week ending Dec. 3. Pe "27. Nov. 29. Nov. 30. Le ae a I 
Silver, per ounce. -__-....- - 27% 27 3-16 27 3-16 "s 15-16 : 26 11-16 ‘7 "7-16 
Consols, 24% per cents__..-_- 30% 60% 58% 58% c57% 58 
British 44% per cents__-....-. 97% 97% 97% 97% 97% 97% 
Freneh Rentes (in Paris).fr. 64.50 64.50 64.50 64.50 64.50 64.50 


c Ex-dividend. 


New York City Banks 








and Trust Companies 














anks. Bid Ask Banks. Bid | Ask ,| Trust Co's. 

Bao York Manhattan *} 300 | 310 New York sta Ask 
America* _ 550 | 560 || Mark & Fult! 245 ; 255 ||Astor -..--- 3°5 | 400 
Amer Exch.| 207 212 Mech & Met| 267 | 275 |Bunkers Tr.| 48) | 490 
Atlantic _| 175 is0 Merchants’ _| 175 18) B way Trust| 144 150 
Battery Park) 145 165 Metropolis*._| 300 315 CentralTrust 1 175 1210 
Bowery *.._| 400 ...|| Metropol’n *| 175 185 |'Columbia...| 528 | 535 
Bronx Boro*| 225 260 Mutual ....| 325 ame Commercial 100 110 
Bronx Nat. _| 160 175 New Neth*_| 210 225 Empire- ac ae 300 
BryantPark*) 135 145 New YorkCo} 725 | 825 Equitable Tr 445 460 
Buteh & Dr 10 115 New York..| 370 385 Farm L & Trj}1150 onne 
Chase 595 | 610 || Pacific *_...| 200 An nen ses ad Hrs4 
Chat & Phen| 203 || oh, | eee 405 ultonm .-...| 27! é 
Chesisea Ex*| 124 135 | People’s* _ -- s= 235 a rr yes 405 

hemical..-| 395 | 105 || Prod Exch*- == 2 oD -- 2 --- 
ChuenaeCent 170 180 || Public *____| 125 175 Law rit& Tr 12) 130 
City _..... |t470 |t481 ||Seaboard...| 41u | 430 LincoinTrust) 103 Loe 
Coal & Iron.| 165 170 || Second ...-.- 395 | 425 Metrovollian 410 | 425 
Colonial*___| 450 |Sherman ...| 125 | 135 ||/Mut'l (West 
Columbia*__| 300 | 325 | State indubas 125 | 135 chester)__| 130 | 135 
Commerce._|+175 |*178 || 23d Ward*.| Luu 135 ||N Y Life Ins 
Corn Exch* | 328 | 335 Union Exch.| 134 | 140 & Trust. 999 |1010 
Cosmvepol’n*) low ..-.|| Unit States*| 500 ou N Y Trust. - 585 600 
East River..| 70 80 || Wash H’ts*_| 275 ....|/TitleGu& Tr} 395 | 405 
Fidelity *...| 140 155 || Westeh Av*) 160 175 Transatian cj | 155 
Fifth Ave*__|4300 [5000 West Side*_| 400 | 450 ||Union Trust 370 | 390 
oe 250 wo Yorkville*__| 475 550 USMtg&Tr| 390 400 

en 900 915 Brooklyn UnitedStates|1010 |1070 

Garfield 185 195 || Coney IsI’d*| ....| 140 ,|Westchester | 140 iene 

Germ-Amer*! 125 140 |) Picwt....... 255 265 

German Ex*| 375 | 40) || Flatbush _..| 134 | 142 Brooklyn 

Germania *.| 375 450 || Greenpoint .| 115 130 

Gotham....| 1¥u Hillside *...| 100 | 115 ||BrookiynTr.| 480 | 500 
| Greenwich*_| 265 230 || Homestead *} _...| 90 ||Franklin .-.. 250 230 

Hanover ...| 625 635 || Mechanics*.| 120 130 Hamilton. ..| 266 275 

Harriman __| 325 | 345 | Montauk *_7 85 | 110 ||Kings Co..-| 630 | 650 

Imp & Trad | 490 500 Nassau. .... 195 205 ||Manufact’rs 

irving...... 175 18) || Nation’]City| 270 280 Citizens oa 138 143 
| Liberty ....| 690 | 730 || North Side*.| 170 | 185 ||People’s =--- 280 | 287 

Lincoln ....| 310 | 430 | People’ s....| 130 | 140 ||Queens Co_.| -.--| 80 
































BANK CLEARINGS AT LEADING CITIES. 

————-November. Jan. 1 to Nov. 30-——— 

(000 ,000s 1915. 1914. 1913. 1912. 1915. 1914. 1913. 1912. 

omitted .) > $ $ $ $ $ $ 

New York........ 11,829 5,399 7,587 8,820 98,233 76,489 86.634 91,935 
one a 1,482 1,164 1,295 1,314 14,621 14,380 14.637 14,020 
DEE S6oeceue6e 860 579 686 754 7,422 6,938 7,439 8,253 
Philadelphia cy ee 875 607 680 735 7,828 7,254 7,754 7,422 
_ i aaa 401 291 346 357 3,726 3,545 3,760 3,660 
Pittsburgh ....... 240 192 226 235 2,398 2,424 2,697 2,558 
San Francisco... 253 213 219 240 2,432 2,295 2,401 2,447 
Baltimore. .....-.-. 170 139 158 173 1,625 1,717 1,808 1,778 
Cincinnati ....... 131 91 101 111 1,235 1,188 1,198 1,248 
Kansas City...... 394 293 246 250 3,453 2,692 2,606 2,463 
Cleveland. ....... 156 88 92 100 1,389 1,142 1,163 1,043 
New Orleans--.-.... 97 69 92 109 862 819 871 954 
Minneapolis - . ...- 154 146 135 143 1,170 1,231 1,181 1,048 
Louisville ........ 71 47 55 56 664 615 646 660 
Dt dekncacean 144 99 108 97 1,334 1,252 1,214 1,027 
Milwaukee ___.__. 78 69 66 64 757 774 714 659 
Los Angeles_..... 96 85 98 109 946 1,061 1,109 1,060 
Providence. ...... 42 30 37 46 378 369 389 402 
Dt crewbached 91 72 77 73 891 805 833 7386 
Buffalo _. 6e0 58 45 54 52 550 544 580 527 
CUCL ,lUc bee 79 53 53 62 590 528 481 531 
Indianapolis... ~~ 43 33 34 36 401 379 396 395 
DET tateeesaeu 56 44 46 46 459 418 438 443 
Richmond 64 37 37 36 468 379 378 392 
Memphis . 46 34 52 55 313 329 371 374 
SS cieqecesuce 55 48 58 54 558 586 607 549 
Hartford ......... 34 18 20 31 322 241 232 226 
Salt Lake City... 39 32 36 32 308 283 298 337 
WOM cobccacese 18,038 10.017 12,694 14,174 155,333 130.677 142.835 147,198 
Other cities....... 1,344 1,064 1,201- 1,192 12,128 11.924 12.279 11.394 
QS f 19,382 11,081 13,895 15,366 157,461 142.601 115,114 158,592 
Cubaie New York. 7,553 5,682 6,308 6,546 69,228 66,112 68,480 66.657 


*Banks marked with a (*) ere State banks. fale at auction or at Stock Ex- 
change this week. 


y Ex-rights. 
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DIVIDENDS. 

The following shows all the dividends announced for the 
future by large or important corporations. 

Dividends announced this week are printed in italics. 


























Per When Books Closed. 
Name of Company. Cent. |Payable. Days Inclusive. 
Railroads (Steam). 
Alabama Great Southern, ordinary --.---- 2% /|Dec. 29) Holders of rec. Dec. 4a 
GEE < do ui ncnccdchacdubeedecdas 3 Feb. 23 Holders of rec. Jan. 22a 
Atlantic Coast Line Co., Conn. (quar.).-| $1.50 |Dec. 10,Dec. 1 to Dee. 9 
Atlantic Coast Line RR., common.-.-.-_-.- 2% jJan. 10 Holders of rec. Dec. 20a 
Boston & Albany (quar.)_.......-..---- 2% |Dec. 31\Holders of rec. Nov. 30a 
Boston Revere Beach & Lynn (quar.)...-| 1% |Jan. 1/Holders of rec. Dec. l5a 
Buffalo & Susquehanna RR. Corp., pref-| 2 Jan. 15|/Holders of rec. Dec. 31a 
Canadian Pacific, com. (quar.) (No. 78)..| 2% |Dec. 31| Holders of rec. Nov. 30a 
Chestnut Hill (quar.).........2.sse556 75e.|Dec. 4\Nov.21 to Dee. 3 
Chicago & North Western, com. (quar.)-| 134 |Jam. 3 Holders of rec. Dec. la 
Pregetred (quar.)........6..20.5-05- 2 Jan. 3)Holders of rec. Dec. la 
Cin. New Orleans & Texas Pacific, com..| 3 Dec. 10| Holders of rec. Nov. 27a 
Cuubito® (6xthd) . 0... cece desescccsee 2% |Dec. 10\Holders of rec. Nov. 27a 
Delaware & Hudson Co. (quar.)_..----- 2% |Dec. 20/Holders of rec. Nov. 27a 
Delaware Lackawanna & Western (extra)| 10 Dec. 20 Holders of rec. Dec. 2a 
Detroit & Mackinac, com. & pref....-.--- 2% \Jan. 3.Dec.16 to Jan. 4 
Erie & Pittsburgh (quar.)_...-...--.---- 1% |Dee. 10 Holders of rec. Nov. 30a 
Illinois Central, leased line, guar_....--- 2 Jan. 1/Dec.12 to Jan. 4 
Interborough Consolidated Corp., pf. (qu.)- 1% \Jan. 3|Holders of rec. Dec. 10a 
Interborough Rapid Transit (quar.)....-- 5 Jan. 3)Holders of rec. Dec. 200 
DIRE Go it i ccnwatgeavesvuses 1 Dec. 28| Holders of rec. Dec. 3 
Manhitian Ry., guar. (quar.).-.-.-.---- 1% ‘Jan ; Holders of rec. Dec. 15a 
Mobile & Birmingham, preferred------- 2 Jan. 1/Dec. to Jan. 2 
Norfolk & Western, com (quar.).......| 1% |Dec. 18)Holders of rec. Nov. 30a 
Phila. Germantown & Norristown (quar.)| $1.50 |Dec. 4)Nov.21 to Dec. 3 
Reading Company, Ist pref. (quar.)..-.-. 1 . 9 Holders of rec. Nov. 23a 
Second preferred (quar.)._.......---- 1 Jan. 13 Holders of rec. Dec. 21a 
Southern Pacifie Co. (quar.) (No. 37)...-| 1% |Jan. 3 \Holders of rec. Nov. 30a 
Union Pacific. common (quar.).......-- 2 Jan. 3)Holders of rec. Dec. la 
Street and Electric Railways. 
American Railways, common (quar.)..-..| 1 Dec. 15| Holders of rec. Nov. 30a 
Arkansas Valley Ry., L. & P., pref. (quar.)| 1% |Dee. 15) Holders of rec. Nov. 30a 
Brazilian Trac., L. & P., Lid., pref.(quar.) 1% |Jan 1| Holders of rec. Dec. 15 
Brooklyn Rapid Transit (quar.)--.--..-.-.- 1% Jan 1\Holders of rec. Dec. 9a 
Continental Passenger Ry., Philadelphia..| $3 Dec. 30|Holders of rec. Nov. 30a 
Frankford & Southwark, Phila. (quar.)..| $4.50 Jan. 1)Holders of rec. Dec. la 
Indianapolis Street Railway........--- 3 Jan. 1)Dec.23 to Jan. 2 
Inter-State Railways, preferred._......-.- 30c. Jan. 1/Dec. 17 to Dec. 3l 
Louisville Traction, common (quar.)....| 1 Jan. 1|Holders of rec. Dec. 15 
Northern Ohio Trac. & Light, com. (qu.)} 1% |Dec. 15'Holders of rec. Nov. 25a 
Third Avenue Ry. (N. Y. City) (quar.).| 1 Jan. 1)Holders of rec. Dec. 15a 
United Gas & Electric Corp. first preferred.| 3 Dec. 30 Holders of rec. Dec. 20 
United Light & Railways, first pref. (quar.)| 1% |Jan. 1/)Holders of rec. Dec. 15 
United Tract. & Elec., Providence (quar.).| 1% \Jan. 3/Dee. 8 to Dec. 12 
West End Street Ry., preferred......-.--- $2 Jan. 1)/Dee.22 to Jan. 2 
Trust Companies. 
GUTOR GUEE Fe oc cccscceatsécsvccess 6 Dec. 31|Holders of rec. Dec. 22a 
SEI ncn tectnihs Unciels> Geo i Paladin 2 Dec. 31|Holders of rec. Dec. 22a 
CE NE Bn nadinctcanqndsessenoeas 4 PEs ca levenwewwiiwwinecesedel 
Mis -ellaneous 
Amer. Beet Sugar, pref. (quar.) (No. 66)--| 1% |Dec. 31|Holders of rec. Dec. 18 
American Brass (ertra)........-.------ 5 Dec. 20|/Hoilders of rec. Dec. 3 
A nm Can, preferred (quar.).....-.--- 1% |Jan. 1)Holders of rec. Dec. 16a 
Amer. & Fdry., com. 5 (No. 53) \% |\Jan. 1)Holders of rec. Dec. 10a 
Preferred (quar.) (No. 67)....-------- 1% |Jan. 1)Holders of rec. Dec. 10a 
American Cigar, preferred lewar 5 theathae 1% |Jan. 3)Holders of rec. Dec. 15a 
American Coa! Products, common (quar.)} 1% |Jan. l)Dee. 25 to Jan 1 
Preferred (quar.).........-.-.---.--| 1% |Jam. 15/Jan 11 to Jan. 14 
American Express (quar.).....--------- $1.50 Jan. 3)Holders of rec. Dec. lla 
Amer. Gas & Elec., com. (qu.) (No. 23)..| 2% |Jan. 3/Holders of rec. Dec. 18a 
Common (extra, payable in common stock)|} 2f j|\Jan. 3/|Holders of rec. Dec. 18a 
Preferred (quar.) (No. 36)....--.------ 1% |Feb. 1)Holders of rec. Jan. 20a 
Amer. Graphophone, com. (qu.) (No. 43)-| 1% |Jan. 1)Holders of rec. Dec. 15 
American Laundry Machinery, common..| 1 Dec. 10). ec. 1 to Dec. 10 
oe gk Be eee er 1% \Jan. 15'Jan. 6 to Jan. 15 
Amer. Radiator, common (quar.)....--- 4 Dec. 31|Dec. 23 to Jan. 2 
Amer. Smelt. & Refg.. com. (quar )-..-.- 1 Dec. 15|Nov 27 to Dec. 5 
Amer. Smelters Securities, pf. A (quar.)..-| 1% |Jan. 3\Dec. 18 to Dec. 26 
Peeeen © OS. ncndncesceeancece 14% \Jan. 3/Dec.18 to Dec. 26 
American Snuff, common (quar.).....--- 3 Jan. 3 Holders of rec. Dec. 14a 
PE ak etn cca adantt 1% |Jan. 3)Holders of rec. Dec. l4a 
Amer. Sugar Refining, com. & pref. (qu.)} 134 |Jan. 3)Holders of rec. Dec. 1a 
American i preferred (quar.)..-..- 1% \Jan. 3)Holders of rec. Dec. 15a 
SEE, Se Scena tka b aka eubeobadcue 1 Jan. 15|/Holders of rec. Dec. 31a 
Atlantic Revining DAS ..2 caceessadsed 5 Dec. 15! Holders of ree. Nov. 20a 
Atlas Powder, common (quar.).......-- 1% |Dec. 10/Dec. 1 to Dec. 10 
rrr 3% |Dec. 10\Dec. 1 to Dec. 10 
Baldwin Locomotive, preferred .......-- 3% |Jan. 1|Holders of rec. Dec. lla 
Bethlehem Steel Corp., pref. (quar.)..-..-.- 1% jJan. %@:Hl’>-s of rec. Dec. 16 
Booth Fisheries, first preferred (quar.)..| 1% |Jam. 1/|Holders of rec. Dec. 20 
Borden's Condensed Milk, pref. (quar.).-| 14 |Dec. 15|/Dec. 2 to Dee. 15 
Brooklyn Union Gas (quar.) (No. 59)..-| 1% |Jan. 3)Dec.16 to Jan. 2 
MP ae Dae 4 yp Mpa < QM PE Sabsde 1 Jan. 3\Dec. 16 to Jan. 2 
Buckeye Pipe Line (quar.)....-......-- Dec. 15) Holders of rec. Nov. 24 
Calumet & Hecla Mining (quar.).. ....-.- $15 Dec. 28\ Holders of rec. Dec. 3 
Canadian Locomotive, preferred (quar.)...| 1% \Jan. 1 Holders of rec. Dec. 20a 
Case (J. 1.) Threshing Mach., pref. (quar.)| 134 |Janm. 1)Holders of rec. Dec. 13 
Central Leather. eetienes SAIFe opi BOYS 4 |Dec. 3)\Holders of rec. Dec. 9a 
PURGE GHP Da vcckciccccsctabdse 1% \Jan. 3)Holders of rec. Dec. 10a 
Chesebrough Mfg \Gonsclidated) (quar.)| 6 Dec. 20 Holders of rec. Nov. 30a 
Dh. saietnéhinn ete sonecetes sedete 4 Dec. 20) Holders of rec. Nov. 30a 
Chicago Telephone (quar.)............. 2 Dec. 31\ Holders of rec. Dec. 30a 
Childs Company, preferred (quar.)....-.- 1% |Dec. 10 Dec. 3 to Dec. 10 
Colorado Power, preferred (quar.)......-. 1% |Dec. 15)|Holders of rec. Nov. 30a 
Consolidated Gas (quar.)..........---- 1% |Dec. 7 Holders of rec. Nov. lla 
Cons. Gas, El. L. & P., Balt., com. (qu.)} 1% |Jan. 3)Holders of rec. Dec. 15a 
Continental Oil (quar.)........-...-.-- 3 Dec. 16;Nov.27 to Dec. 16 
Copper Range Co. (No. 28)..-.....----- $3 Dec. 15)|Holders of rec. Nov. 29@ 
Crescent Pipe Line (quar.}.......-....-- 75e. |Dec. 15|Nov.23 to Dec. 15 
Crucible Steel of Amer., pf. (qu.) (No. 44)} 1% (Dec. 31|Holders of rec. Dec. 101 
Cuban-American Sugar, common (quar.)| 2% |Jan. 3)Holders of rec. Dec. 15@ 
eo Mh rae 1% \Jan. 3)Holders of rec. Dec. 15a 
Cumberland Pipe og _patedeecduenedes 5 Dec. 15| Holders of rec. Nov. 30 
Diamond Mate: (quat.)............<06 1% |Dee 15|Holders of ree. Nov 30a 
Dominion Textile, Ltd, com. (quar.)...| 1% |Jan. 3 Holders of ree. Dec. 15” 
Preferred (quar.) ..........<sesssoee 1% \Jan. 15)Holders of rec. Dec. 31a 
du Pont (E.1.) de Nem. & Co., com. (qu.)} 1% |Dec. 15 Holders of rec. Nov. 30 
an be on ene naaahe abet 28% Dec. 15|Holders of rec. Nov. 30 
du Pont (E.1.) de Nem. Powd., com. (qu.).| 1% \Feb 1\Jan. 23 to Feb. 1 
Poses. 4600). «n2<pansicvensceuvke 1% \Feb. 1\Jan. 23 to Feb. 1 
Eastern Steel, first preferred ..........- 1% |Dec 15)Holders of rec. Dec. 1 
Eastman Kodak, common (quar.)....-- 2% |Dee 31| Holders of rec. Dec. 154 
Ct ST. «2 nsennenkesheoesens 12% |Dec. 15| Holders of rec. Nov 30a 
PROTING COREE.) ccc ccocmeden¢éecene 1% |Dec. 31| Holders of rec. Dec. 15a 
Electric Properties Corp., pref. (quar.)...-| 1% (\Dec. 10|Holders of rec. Dec. 1 
Elk Horn Fuel, preferred... ........---- 2% |\Dec. 10\Holders of rec. Nov. 1a 
Equitable Ilium. Gas Light, Phila., pref...| 3 Dec. 15|Holders of rec. Dec. 8 
Federal Mining & Smelting, pref. (quar.)| 1 Dec. 15) Holders of rec. Nov. 22a 
Galena-Signal Oil, common (quar.)....-. 3 Dec. 31| Holders of rec. Nov. 30a 
PreGetes.. (G00). «2.02 - ses ceecese 2 Dec. 31)\ Holders of rec. Nov. 30a 
Gen. Chem., com.(extra) (pay.incom.).| 5f |Feb 1 Holders of rec. Dec. 31a 
Com. special (payable in com stock)...| 10f |Feb. 1)Holders of rec. Dec. 31a 
Pee . GED «< ccsccccescasecece 1% \Jan 3) Holders of rec. Dec. 15a 
General Electric (quar.).............-- 2 Jan. 15) Holders of rec. Dec. 15! 
Globe Soap. common (No. 1)-.--.-.-.----- 1 Dec. 15|Dec. 1 to Dec. 15 
First, second and special pref. (quar.).| 1% |Dec. 15\Dec. 1 to Dee. 15 
Globe-Wernicke, common (quar.)......-- 2 Dec. 10|\Holders of rec. Nov. 30 























Per When Books Closed. 
Name of Company. Cent. |Payable.| Days Inclusive, 
Miscellaneous (Concluded). 
Goodrich (B. F.) Co., preferred (quar.)..| 1% |Jan. 1!Holders of rec. Dec. 214 
Great Northern Ore. -._....-.--------- 50c.|Dec. 15|Dec. 2 to Dec. 22 
Guggenheim Exploration (quar.)....--.-- $1 jJan. 3\Dec. 9 to Dec. 13 
Hackensack Water, com. and pref_.-.-.-- 3 Dec. 1)Holders of rec. Nov. 29a 
Hawaiian Commercial & Sugar (monthly)} 25¢.|Dec. 6|-----.--------------- ‘ 
SSS FS 5 eS TP: SOREN, Gn adawinndn-nseecenane 
Helme (Geo. W.) Co., common (quar.)....| 2% |Jan. 3) Holders of rec. Dec. i4a 
Comment (Qik. os rein, So addin dd 4 Jan. 3 Holders of ree. Dec. 14a 
PI OE Bis ek cen tdiaksiad 1% |Jan. 3 \Holders of rec. Dec. 14a 
Ingersoll-Rand, preferred.........---.-- Jan. 1|Holders of rec. Dec. 10 
Int. Harvester of N. J., com.(qu.) (No. 24); 1% |Jan. 15)Holders of rec. Dec. 244 
International Salt (quar.)...........-.-- % \Jan. 1/Dec.16 to Jan. 2 
EE wasn Oks Doe anbubnwtes eau 1 Jan. 1;Dec.16 to Jan. 2 
Kerr Lake Mining (quar.) (No. 41).-._- 25c. |Dec. 15| Holders of ree. Dec. Ia 
Kresge (S. 8.) common (quar.)......... 3 Jan. 2\Holders of rec. Nov. 274 
oo wa 2 RS eT reas 1% |Jan. 2|Holders of rec. Nov. 274 
La Belle Iron Works, preferred (quar.)....\ 1 Dec. 22)/Dec. 12 to Dec. 22 
Laclede Gas Light, common (quar.)...._| 1% |Dec. 15)Dec. 2 to Dec. 15 
eg, PR EA Stee 2 Dec. 15)Dec. 2 to Dec. 15 
Liggett & Myers Tobacco, pref. (quar.)....| 1% |Jan. 1)Holders of rec. Dec. 15a 
Lorillard (P.) Co., common (quar.)...-.-- 2% |Jan. 3/Holders of ree. Dec. 15a 
en ka dee Ee ees eee 1% |Jan. 3)Holders of rec. Dec. 15a 
Louisville Gas & Electric, pref. (quar.)__| 1% |Dec. 20}-------.-------------. 
Mackay Companies, com. (quar.) (No.42)} 1% |Jan. 3!Holders of rec. Dec. 10a 
Preferred (quar.) (No. 48)_.....-..-. 1 Jan. 3)Holders of rec. Dec. 10a 
Manati Sugar, preferred (quar.) ___.--- .| 1% |Jan. 3)Holderstof rec. Dee. 24 
Maxwell Motor, Inc., first pref. (quar.)__| 1% |Jan. 3/)Holders of rec. Dec. 10a 
May Department Stores, preferred (quar.)-| 1% |Jan. 1|Holders of rec. Dec. 15 
Mergenthaler Linotype (quar.)__...-_-- 2% |Dec. 31|/Holders of rec. Dec. 4a 
Montana Power, com. (quar.) (No. 13)_-_ % \Jan. 3)Holders of rec. Dec. 15a 
Preferred (quar.) (No. 13).......-.-- 1% |Jan. 3)Holders of rec. Dec. 15a 
Montreal Cottons, pees common (quar.)| 1 Dec. 15)}Holders of rec. Dec. 5 
a... , jh. & ee ee 1% |Dec. 15|Holders of rec. Dee. 5 
Muskogee Gas & Electric, pref. (quar.)....| 1% |Dec. 15)Holders of rec. Nov. 30a 
National Biscuit, com. (quar.) (No. T0522 1% |Jan. 15)Holders of rec. Dee. 28a 
National Carbon, common (quar.)_...-- 1% \Jan. 15Jan. 6 to Jan. 15 
National Lead, common (quar.)_...-.... % |Dec. 31/Dec. 11 to Dee. 15 
PUREE WIN 6 cis cevbdoscseddccd 1% |Dec. 15|Nov.20 to Nov. 23 
National Refining. preferred (auar.)....| 2 Jan. 1)Holders of rec. Dec. 15a 
National Sugar Refining (quar.)-----.--- 1% |Jan. 3)}Holders of rec. Dee. 6 
Wiateeel THD 62654585 eect 50c. |Dec. 15|Holders of rec. Nov. 30a 
New York Air Brake (quar.) (No. 52)-- 1% |Dec. 23\Holders of ree. Dee. 1a 
New York Transit (quar.)......--..... 4 Jan. 15|}Holders of rec. Dec. 24 
Niles-Bement-Pond, com. (qu.) (No. 54)| 1% |Dec. 20|\Dee 12 to Dec. 20 
North American Co. (quar.) (No. 47)....| 1% |Jan. 3)Holders of rec. Dec. 15a 
Northern Pipe Line (quar.).......-.--- 5 Jan. 3/|Holders of rec. Dec. 13 
Ohio a te Pe eee ae $1.25 |Dec. 20|Nov.28 to Dec. 13 
Di tives ccnetheedineseoceones .75 |Dec. 20)/Nov.28 to Dec. 13 
Old endiicn Ch... EF Jews see asidl $1.50 |Dec. 31|/Dec. 16 to Dec. 
Mes acecntucts deustdcchdpiics ce 50c. |Dec. 31\Dec. 16 to Dee. 22 
Old Dominion Copper Mining & Smelting} $2 Dec. 30\Dec. 16 to Dec. 22 
Pabst Brewing, preferred (quar.)---.---- 1% |Dec. 15|\Dec. 7 to Dee. 15 
Packard Motor Car, pref. (quar.) (No. 25)|. 1% |Dee. 15) Dec. 1 to Dec. 15 
Penn Central Light & Power, preferred__| 1 Bec. 6)Holders of rec. Nov. 22 
Peoples Natural Gas & Pipeage._. -.-.-- 2 Dec. 24| Holders of rec. Dec. 18 
Pettibone-Mulliken, 1st & 2d pref. (quar.)| 1% |Jan. 3|Holders of rec. Dec. 17 
Philadelphia Electric (quar.).........--. 39%c| Dee. 15) Holders of rec. Nov. 20a 
Pittsburgh Steel, pref.(on acct. accum.dtos.)| 3%h)Dec. 22)\Holders of ree. Dec. 10 
Pittsb. Term. Whse. & Transf. (monthly)..| 25c.|Dec. 15| Holders of ree. Dec. 8 
Quaker Oats, common (quar.)_.......-- 2% |Jan. 15' Holders of rec. Dec. 31a 
eee | ff Ts & 1% |Feb. 29 Holders of rec. Feb. 1a 
Quincy Mining (quar.)_........----.-- $3 Dec. 20 Holders of rec. Nov. 274 
Railway Steel-Spring, preferred (quar.)....| 1% |Dec. 20 Dec. 5 to Dec. 20 
Realty Associates (No. 26)......----.-- 3 Jan. 15 Holders of rec. Jan. 6§ 
Republic Iron & Steel, pf. (qu.) (No. 49)| 1% |Jan. 1/Holders of rec. Dec. 15a 
Pref. Extra (on acct. of deferred div.).| 1h |Jan. 1 Holders of rec. Dec. 15a 
Reynolds (R. J.) Tobacco, com. (quar.)....| 3 Jan. 1 Holders of rec. Dec. 21 
Common (6n67G) «2. ancsssec attics ee 10 j|Jan. 1)Holders of rec. Dec. 21 
Preferred (quar.)........-.-----.---- 1% |Jan. 1 Holders of ree. Dec. 21 
Rubber Goods Mfq., pref. (quar.) (No. 67) 1% |Dec. 15 Holders of rec. Dec. 10a 
Safety Car Heating & Lighting (quar.)....| 2 Dec. 23 Holders of rec. Dee. 13a 
St. Joseph Lead (quar.).........-.-... 15c. |Dec. 20 Dec. 10 to Dee. 20 
EOD scecducsdbiucdkensbencduaoad 10c. |Dec. 20 Dec. 10 to Dee. 20 
Sears, Roebuck & Co., preferred (quar.)...| 1% |Jan. 1 Holders of rec. Dec. 15a 
Shawinigan Water & Power (quar.).-_-_- 1% |Jan. 10 Holders of rec. !\ec. 31 
RRS ehh. 2s Te 5 Dec. 20 Dec. 1 to Dee. 20 
South Penn Oil (quar.)..............-- 3 Dec. 31 Dec. 16 to Jan. 2 
) RR ee ee eR eae 2 Dec. 31 Dec. 16 to Jan. 2 
South Porto Rico Sugar, common (quar.)} 5 Jan. 3 Holders of rec. Dec. lla. 
ne. Cc cantinemrowennamens 2 Jan. 3 Holders of rec. Dec. lla 
South West Pennsylvania Pipe Lines (quar.)| 3 Dec. 31 Holders of rec. Dec. 15 
Standard Gas & Electric, pref. (quar.)....| 1 Dec. 15 Holders of rec. Nov. 30a 
Standard Oil (California) (quar.)....... 2% |Dec. 15)Holders of rec. Nov. 20 
Standard Oil (Kansas) (auar.) .........; 3 Dec. 15|Nov.28 to Dec. 15 
ay only Oil (Kentucky) (quar.).......-.- | 4 Jan. 3\Dec.16 to Jan. 3 
SS ee geen ee EER ee eacuceei | 1 |Jan. 3/Dec.16 to Jan. 3 
Standard Oe OO Eee ' 10 Dec. 20) Holders of rec. Nov. 20a 
Standard Oil of New Jersey (quar.)_..-- 5 Dec. 15) Holders of rec. Nov. 194 
Standard Oil of N. Y. (quar.)....-...--. 2 Dec. 15|Holders of rec Nov 26 
Standard Oil (Ohio) (quar.)......-...-. 3 Jan. 1\Dec. 4 to Dec. 22 
SR, a al 4 ek RR aE PM, 3 Jan. 1\Dec. 4 to Dec. 22 
Dei .ccocannosneghedvestaa 5 Dec, 15| Holders of rec. Dec. 14 
I iek teen dch ape ebdienie amine waited 5 Dec. 15| Holders of rec. Dec. 14 
Subway Realty (quar.)............-...-- 1% |Jan. 3)|Holders of rec. Dec. 20a 
Swift & Co. (quar.) (No. 117)_.-------- 2 Jan. 1) ec. 11 to Jan. 6 
Tennessee Eastern Electric, pref. (quar.)..| 1% |Dec. 1)Holders of rec. Nov. 20a 
FUE, CRE, WD oon anchasere 2% (Dec. 31/Holders of rec. Dec. 13a 
Thompson-Starrett Co., common--_-_--.-- 4 Jan. 2/Holders of rec. Dec. 24 
Tonopah-Belmont Development (quar.).| 124% |Jan. 1/Dec.16 to Dec. 21 
Tonopah Extension Mining (quar.)_..._ 5 Jan. 1\Dec.11 to Dec. 21 
RE ce RR See iA. pay ae 2% \Jan. 1\Dec.11 to Dee. 21 
Underwood Typewriter, common (quar.); 1 Jan. 1)Holders of rec. Dec. 20a 
PEGs SUG Janchansactiasabonee 1% \|Jan. 1/Holders of rec. Dec. 20a 
Ce Cees CD... cncnncaencsienet 2 Jan. 1)Holders of rec. Dec. 18 
United Cigar Stores of Amer., pref. (qu.)) 1% |Dec. 15|Holders of ree Nov 30a 
United Globe Mines. -_................ Tae Ciivsnentshaneunued Geitinnades 
U.S. Gypsum, preferred (quar.)_..... -. 1% |Dec. ..| Holders of ree ov 10 
Preferred (payable in common stock)... $43'“A|__..._- Holders of ree Nov. 10 
Utah Consolidated Mining (quar.)-...-- | §0¢ |Dec. 20| Holders of rec. Nov. 20 
Weyman-Bruton Co., common (quar.)....| 3 Jan. 3|Holders of rec. Dec. Ila 
CHS CN iia ddbecseadsds ed | 10 Jan. 3)Holders of ree. Dec. lla 
i. OS ge peplaeiiepenit | 1% |\Jan. 3)Holders of rec. Dec. lla 
Willys-Overland, preferred (quar.)-_-.-_--- 1% |Jan. 1)/Holders of rec. Dec. 21¢ 
Wteconsin Bdtson, Inc... ......ccccccce 1 Dec. 31| Holders of rec. Dec. 15 
LS LTTE LE LAF EP 2% |\Dec. 15 Holders of rec. Dec. 4 
Woolworth (F. W.), preferre1 (quar.)_..| 1% |Jan 3| Holders of rec. Dec. 10a 
Yale & Towne Mfg. (quar.) (No. 79)-...- 1% \Jan. 3\Dec.19 to Jan. 2 
RI I on Bi aes ark in hl thine ae bs 5 Dec. 23\Dec. 19 to Jan. 2 
Yukon Gold ot (quar.) (No. 26)........ | 7\4e. |\Dec. 31/Dec. 9 to Dee. 13 














a Transfer books not closed for this dividend. 


rection. 
h On account of accumulated dividends. 





db Less British income tax. 
ée Payable in stock. / Payable in common stock. 


ad Cor- 
g Payable in scrip. 


t Transfers received in London on or be- 
fore Sept. 8 will be in time to be passed for payment of dividend to transferees. 





National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department : 


APPLICATIONS TO CONVERT APPROVED NOV. 23. 
The Greybull Bank, Grovball. Wyo., into “The First National Bank 


of Greybull.”’ Capital, $30,000 


VOLUNTARY LIQUIDATION. 


10,064—The Federal National Bonk gf Denver, Colo. 
Bosworth, all of Denver, Colo. 


Liquidating committee: 
National Bank of Denver. 


on, F. T. 
Absorbed by the Hamilton 


Nov. 8 1915. 
Henry and Edwin M. 
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INSOLVENT NATIONAL BANKS. 








By Messrs. Francis Henshaw & Co., Boston: 








8,480—The First National Bank of Bristol, 8. Dak., was placed in the 
hands of a receiver Nov. 17 1915. Shares. Stocks. $ per sh.| Shares. Stocks. $ per sh. 
6, 687—The First National Bank of Reame, Ga., was placed in the hands | 25 Federal Trust Co..-......--- 138 12 Waltham Watch Co., pref_... 72 
f a receiver Nov. 22 1915. 84 Arlington Mills____......---- 99 6 Waltham Watch Co., com__.. 10% 
5 Merrimack Mfg. Co. com_---- 35 10 Naumkeag 8. Cotton "tull paid.182%4 
5 Hamilton Mfg. Co.._..------ 75%| 10 Contoocook Mills, preferred_. 56% 


5 Farr Alpaca Co 


Auction Sales.—Among other securities, the following, 
not usually dealt in at the Stock Exchange, were recently so d 
at auction in New York, Boston and Philadelphia : 
By Messrs. Adrian H. Muller & Sons, New York: 
Shares. Stocks. Per cent.| Shares. Stocks. Per cent. 
800 Buffalo Gas Co. com..75c. per sh.| 1 om -~y Auto RR. Safety 


103 Big Sandy Co. 2d pf.$5.20 per sh. 
77 Big Sandy Co. com--.$1.10 per sh. 12% ‘Ghchrist Go Re $11 lot 
12% Gilchrist Co., RE $11 lot 


214 Barney Dumping Boat Co-_-.$6 lot 
3,061 Great ae Cons. Silver Co., 20 Merida City Gas Co., $50 ea_$6 lot 
OO 166 2-3 Ohio Valley Oil & Gas-_ $35 lot 
320 N. Y. “Couling & Elev. Co. .-$3 lot 170 Ohio Zinc Co......-.-...- $11 lot 
75 Pacific Coast Co. first pref.. 7144 100 Wilson Laboratory Co-_-_-..-- $6 lot 
420 Pacific Coast Co. second pref. 524 300 West Side Construc. Co... 


21 Dartmouth Mfg. Corp. com-_.-175 
1 Boston Belting Co___....-..- 110 
1 Union Twist _ Co., pref... 95 
§ Lyon Carpet Co............- 115 

25 Benj. H. Sanborn & Go. wenaer” * 
2 Lawrence Gas Co__......-.-- 
1 Amherst Water Co... ..._--- 


1 Montp. & Barre L. & P., pref.. 95 

8 Boston Ground Rent Trust_ — 

5 Chicopee Mfg. Co........... 65 
er cent. 


Bonds. 
$6,000 New England Nav. Co. én 
notes, 1917 9 











Imports and Exports for the Week.—The following are 
the reported imports at New York for the week ending 
November 27 and since the first week of January: 


FOREIGN IMPORTS AT NEW YORE. 

















280 Pacific Coast Co. common... 40% 250 Chicago South Bend & Nor. 
3,000 Prescott Mfg. Co., $25 each_$5 lot Ind. Ry. preferred _-...$7,505 lot For Week Ending Nov. 27. 1915. 1914. 1913. | 1912. 
60 Warehouse Co. of Passaic... .52-55 10 Millbrook Land & Imp. Co-_$20 lot 
112 Magistral Exploration Co-_--.$8 lot 5 Rumson Country Club.$25 per sh. | Dry Goods.............-.- $3,910,797| $2,237,828; $2,349,355 $2,903,851 
600 Parrott City Gold Placer, M. 62 Fitch, Cornell & Co _.$10 per sh. i Merchandise---_...- 27,216,251) 13,986,536, 17,298,188 15,373,675 
& Water Pow. Co., $25 ea_$6 lot} $2,300 interest in Elmhurst eee 7 
78 Geo. A. Lethwaite Co__$77 per sh. Bonds. cent. WOE did bthedeaseusdcuie $31,127,048) $16,224,364 $20,647,543 $18,277,526 
592 6-10 Nat. Bank of the Repub- $5,000 Lowe Mfg. Co. -” 6s, 1921" 50 Since Jan. 1 | 
lic of Salt Lake City.$200 per sh.| $20,000 Evansv. & T.H.RR.ref. |. | Dry Goods....--.......-.. $109,120,966 $153 ,386,347 $140,650,423 $136,366,115 
390 Internat. Educat. Pub. Co. = Saar 0% | General Merchandise. ----- 778,498,376) 728,468,639 747,456,687 786,718,153 
pref., $50 each... -. $3.15 per sh.| $10,000 Buffalo City Gas Co.first 5s, 
* certificates of deposit. ........-. 2 Total 47 weeks.........-. $887 ,619,342 $881,854,986 $888,107,110 $923 ,084,268 








160 Internat. Educat. Pub. Co 
a — Mads gee ae & ey 
‘orp. bonds, ctfs. of dep... ot EXPORTS Y 3 
$1,000 Guar. & Accident, Lloyd’s_$2 lot - ee ee cee 
$10,000 D. D. E. B. & B. RR. Co 
5s, certifs. of indebtedness-_----- Week Ending Nov. 27. | 





$10 40c. per sh. 
s Continental Insur. Co....1, Pr02 


Steel Co. first pref__ 90 1914. 
Co 46 


1915. | 1913. 1912. 












































150 American Process Co.....-.-. $5,000 Mo.Okla.& Gulf Ry. first 5s, \ 
1,300 Navaho Gold Mining Co., $10 1944 (Nov. 1913 coup. attached) 5 ek ee | $57,712,825) $17,284,503) $14,840,970 $14,037,222 
Cin deeitdatedinwet $10 lot | $50,000 Chicoutimi Pulp Co. cons. Previously reported......-.. 1579,632,248) 764,674,189) 771,264 631) 734,676,926 
7,200 Goldfield Tomboy Mining ref. 6s, 1943 (interim certifs.)_.. 5734 
~ °° Sapaee $11 lot} $5,000 Western N. Y. Farms Co. Total 47 weeks.......... $1637345,073 $781 ,958,692'$786,105,601 $748,714,148 
— —_ . ‘beak. « $15 lot $7'500 Lack, Goal & Lam. Go. 03.7 "784 Th ld and sil xports and i for th k and 
com each. ....- 0’ a. um 0 -_ 
10 “New Yorker Staats-Zeitung”’ $2,800 International Land Co. 6s__ 20 sin _— = 1 Sone teas foll imports or the week an 
$600 per sh.| $500 Crescent Athl. Club 2d 58,1923 6834 ce January ve Mm as [ouloWws: 
By Messrs. Barnes & Lofland, Philadelphia: EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Shares. Stocks. $ per sh.| Shares. Stocks. $ per sh 
15 Eighth National Bank__..--- 405 2 Union Passenger Ry.......-- 175 Week ending Nov. 27. Exports. Imports. 
6 Fidelity Trust Co...........- 706 1 J. B. Stetson Co., common.-..385% 
11 Girard Trust Co............- 916 10 American Dredging Co... ___- 97 Gold. Since Stnce 
3 Commonwealth T. I. &T. Oo. itd 4 Phila. Bourse, com., $50 each. 5% Week. Jan. 1. Week. Jan. 1. 
uarantee T. & 8. D. Co 5 Belmont Driving Club.._.._- 50% 
5 Philadelphia Trust Co--.....- 5 German Theatre Realty______ 3% | Great Britain.......---.--..----| --------| -------- $8,677,540 as tf 542,413 
18 Wilewood. mJ st. os. Co... 130 1 Penn. Academy of Fine Arts.. 21% pt ol ee ieee Pe eee 519,880 
- 0 os each.388 | = “| G@PMANY ...-----cccne nen ee wenn! enn nn nnn] enn nn enn] enneeee-|  -------- 
60 Lumbermens Ins. Co.,$25 ea.99-99 4 Bonds. Per cent. | West Indies...............---.-- $16,800/ $14,142,138) ........ 7,540,64 
82 Mechanics Ins. Co., $25 each... 60 $2,000 Atl. City Gas Ist 5s, 1960... 77% WO. cccccccccccccscescccesce| cocccecs 22,01 69,860; 1,828,414 
10 People’s Nat. F. Ins., $25 each. 1444 | $100 Sun. Haz. & W.-B. Ry. Ist 5s, South America--.......---------| -------- 922,340) 209,713) 13,898,287 
3 Reliance Insur. Co., $50 each... 53% thes itdendieneeninnleni 01% | All other countries...........-..- 97,330} 1,158,830 960} 5,636,046 
100 Lykens Val. RR. & C. 20each 15 ,000 York Haven Wat. & Pi 
Th Gand nies | sake ae icnecotiaeseneil $114,130|$16,245,318 $8,958,073 $97,965,681 
B M R L D & C B . ry, ) oes 14,972|128,224,883 230,63 8,991,817 
y essrs. Iv. li. Day 0., Boston: Total 1918... saresr ert rernen 00, 68,996,146] 393,261) 24,127,486 
Shares. Stocks. $ per sh.| Shares. Stocks. ver. 
2 National Shawmut Bank---_-- 197% 6 Lawrence Mfg.......-_- 1es8¢r165 Great Bettals... cwcccccsavccceses $1,419,635 $33,599,170) ........ $18,705 
s pevenen Seas Beet... 187 6 i Everette 1 as niles x ok ait posse dueeateveasaccchesoseese 3,200} 2,289,275) ....---- 15,325 
erchants’ Natio ank.... \y ates Manufacturing_....... HH a ee ee oe 
2 Hampden Nat. Bk., Westfield. 160 10 Nashua & Lowell RR___..__- 180 Welt BRENB. cccccceccesessocecce LBEGi LTO SEe ccccecee 339,556 
20 Massachusetts Cotton Mills...124%| 25 New River Co., preferred____- 43 MOEN Occ cccccscccsccsesncncenss| cocceces 3,700; $10,282) 5,004,257 
99 20 Haverhill Gas Lt. Co., $50 each 9734 | South America.__.....-.--------| -------- 287,916} 119,052 344, 
30 Merrimac Chem., $50 en. -185-1354 All other countries..........--..-| -------- 12,575 $800) 1,098,479 
1 Boston Library Society--_.... 
1 Hood Rubber Co. prefered -11034 ee $1,424,090|$37,963,018| $130,134) $9,821,143 
100 L. B. Securities Co., “Gaara WGN BE nhdncscncacdeeceuess 395,472) 39,618,391 197,570; 9,434,711 
144 State os Exch., div. a as TORR SEE eéccecescacesecsceses 678,581; 45,008,638 151,452! 9,982,220 











49 Merrimack Mfg., common. -- = 


22% Of the above exports for the week in 1915, $16,800 were American gold coin. 





10 Lyman Mills 








The Federal Reserve Banks.—Following is the weekly statement issued by the Federal Reserve Board on Nov. 27: 


A further increase of about 13 million dollars in net reserve deposits, a gain of over 10 millions in combined total reserves, and an addition of about 

5 million dollars to Laney F old reserves is indicated by the statement. The New York bank reports a gain of 8.4 millions in total reserve and of 4.3 
ene | in _— reserve; Philadelphia shows an increase in total and gold reserves of over 2 Paice pg while Kansas City and Cleveland each report 
Peed 1 million dollars in their gold and total reserves. The gold resources of the system, including the amounts of gold under control of 


the fe Federal R eserve Agents, stand at present at 492.2 million dollars, compared with 482.7 millions shown at “ if] of the Pree week. The | 
of gold by the system was about 59 millions for the past month, about 13 pions for the past three months, millions for the past six months and 
over 263 millions for the past year. ‘The proportion of gold held by Federal Reserve Agents either in their 2, pt. or in Washington has risen dur- 


m slightly over ris % to about 35% of the total gold resources of the system. 
nk paper in the hands of the banks, 48.9 million dollars, shows an increase of 3.8 millions over the last weekly 
and the nny tones purchases of acceptances re- 


ing the past six months 
The total mount of commercial and ba 
total. This gain is due chiefly to the larger amounts of - ag A held by the three Southern banks 
ported for the past week by the Boston and New York banks. ng presems week's totals for both classes of Bor arger than for any previous week 
and together constitute about 55% of the total earning Ry The three Southern banks report about of tp entire amount of Tecounts ts held 
against about 60% the week before and about 70% three months before. ‘The share of bankers’ acceptances in th e total bill holdings of the banks stands 
now at about 33%. The distribution of the ba gf by maturities indicates considerable gains in oe ony As Le Ru with the longer maturities. Thus 
the preperten re) “paper falling due after 30 but within 60 days from date of ag in from 35.1 to 37.4%, while the per- 
gentage of poper = maturing after 90 days (mostly Be may and live-stock paper) i increased from 2 at to 7. 8%, or the total. A large relative decrease 
rg a 7. 4 62% s-¢ 7 Pe is own for paper maturing 10 but within 30 days, while the percentage of paper maturing within 10 days shows an increase 
of from 


6%. 

Additional purchases of $245,000 United States bonds are pao eva seperted by four banks. The amount of warrants on hand shows a decline of about $211,- 

000 New York and Philadelphia reporting the largest d or the week. The ratio of earning assets to capital is 163%, compared with 156% for 

the vigo week, and 142% about three months ago 
All b , except Atlanta, show — gains for the week in net reserve deposits; New York re 

Kansas City, Boston and Cleveland r ons for the past month, about 81 millions 


ains of over 1 million each. The gain in net t de osits was 54.4 
for the past 3 months, about 106 mil — or the past 6 months and about 149 miione or the past year. 

Federal Reserve Agents report a total of 187.8 millions of notes outstanding, an increase for the week of 4.6 millions. Against this total they hold 
171 miome of gold, $100,000 of lawful money and 17.6 millions of paper. The sanks report a total note circulation of 165.3 millions and a net liability 
thereon of 13.4 million dollars. 

The figures of the consolidated statement for the system as a whole are given in the following table, and in addition 
we present the results for each of the eight gee: ww. weeks, thus furnishing a useful comparison. In the second table we 
show the resources and liabilities separately for each of the twelve Federal Reserve banks. The statement of Federal Reserve 
Agents’ Accounts (the third table following) gives details regarding the transactions in Federal Reserve notes between the 
Comptroller and the Reserve Agents and between the latter and the Federal Reserve banks. 


ComBinep Resources AND LIABILITIES OF THE FupwRAL RaspRvB BANKS AT THE CLOSE OF BUSINESS NoveMBER 26 1915 


orts an increase of about 7 millions, while 


















































Nov. 26 1915.|No0.19 1915.|Nov.121915.|Nov. 5 1915.|Oct. 29 1915.|Oct. 22 1915.|0c. 15 1915.| Oct. 8 1915. |Oct. 1 1915.* 
RESOURCES. | | 
Gold coin and certificates in vault........... $245,986,000 $245,400,000 $233,430,000|$232,678,000 $218,224,000 $227, 005,000 $226, 956,000) $227,769,000 $227,274 000 
Gold settlement fund...................... 73,830,000 69,345,000, 62,790,000, 60,810,000| 61,960,000, 4,670,000 58, 620,000, 55,850, 55,180,000 
Gold redemption fund with U.S. Treasurer--| 1,252,000, 1,232,000} 1,227,000} 1,227,000] 1,222,000 —_ 1,212,000) 1,212,000 1,212,000} 1,202,000 
Total gold reserve..................... $321,068,000 $315,977,000|$297,447,000 $294,715,000 $281 ,406,000 $282,887,000 $286,788,000|$284,831,000 $283,656,000 
Legal tender notes, silver, &c_..------.-.-.. 37,212,000; 32,173,000} 31,806, 31,567,000, 37,058,000, 34,626,000, 19,748,000} 21,302,000, 16,493,000 
BE PD cinacdccsccsnencoceiesie $358,280,000 $348,150,000 $329,253,000 $326,282,000| $318,464,000, $317 513,000 $306,536,000| $306,133,000 $300,149,000 
Bills discounted and bought— | 
Maturities within 10 days.._........... $6,164,000, $4,603,000} $5,223,000) $5,863,000) $6,943,000) $7,263,000) $6,694,000) $5,893,000) $5,765,000 
Maturities from 11 to 30 days_---------- 11,129,000! 12/3205000| 10/866,000| 10,436,000} 10,595,000] 11,198,000, 12.939,000| *13,786,000| 12,267,000 
Maturities from 31 to 60 days_.-..-.---- 18,325,000 15,835,000] 14,663,000] 15,606,000| 15,969,000] 14,094,000| 14,703,000) *15,257,000| 15,790,000 
Maturities from 61 to 90 days........... 9,524,000! 9,018,000) 9,521,000) 8,498,000 ,458,000| 8,978,000 8,116,000) * 9,109,000 ,606,000 
Maturities over 90 days............22.- 3,831,000, 3,373,000} 2;875,000| 2,724,000} 2,102,000, 1,789,000) 1,507,000| 1,320,000} 1,452,000 
UU ak ah bhakti catincsce $48,973,000) $45,149,000, $43,148,000] $43,127,000) $44,067,000| $43,322,000, $43,959,000] $45,365,000) $44,880,000 
Bank acceptances (included in above)...' $16,179,000! $13,510,000) $13,138,000! $13,774,000| $13,619,000! $13,335,020! $14,556,000! $14,804,000! $14,846,000 








DEo. 4 1915 


THE CHRONICLE 





1865 




































































Nov. 261915.|Nov.19 1915.|Nov.121915.| Nov. 5 1915.|Oct. 29 1915.|Oct. 22 1915.|/Oct. 15 1915.) Oct. 8 1915. |Oct. 1 1915.* 
RESOURCES (Concluded). 
Brought forward (total reserve & bills disc’ted)|$407 ,253 ,000| $393 ,299 ,000 $372,401 ,000| $369 ,409,000| $362,531,000 $360,835,000| $350,495 ,000| $351,498,000/ $345,029,000 
Investments: U. 8. bonds_.........--.----- $12,919,000) $12,674,000| $12,003,000} $10,533,000} $10,505,000) $10,480,000) $10,380,000! $9,483,000} $9,329,000 
Municipal warrants -......--.- 27,308,000} 27,519,000 . J 22,148,000; 25, ‘014. ‘000 25,381,000) 26, ,000} 27,029,000) 27,381,000 
Federal Reserve notes—Net-_-........-----.-- 19,176,000) 18,792,000! 19,537,000) 15,184,000} 19, 723, ‘000 15,680,000} 15,236,000} 15,523,000) 15,378,000 
Due from Federal Reserve banks—Net----.-.-. 14,053, 15,827,000) 16,175,000} 12,483,000 8,533,000 *12,314,000| 10,160,000 7,723,000} 11,194,000 
AE GUNG TORGUIOEE on dic ci ccccccwsccaseccus 4,633,000 3,662,000 3,275,000 2,962,000 3,645,000 3,162,000 3,018,000 3,124,000 » J 
Total Resources...........-------- $485 ,342,000|/$471,773,000 $446,192 ,000/$432,719,000| $429,951 ,000| $427,880,000| $415,872,000| $414,380,000| $411,637,000 
Capital paid in $54,846,000) $54,854,000) $54,846,000) $54,848,000] $54,838,000) $54,834,000) $54,775,000) $54,781,000 $54, 728 yor 
Government deposits 15,000,000; 15,000,000 ,000, 15,000,000; 15,000,000) 15,000,000) 15,000,000) 15,000, ‘000 5,000,000 
e deposits—Net 397,952,000) 384,997,000) 359,317,000} 346,063,000) 343,554,000) 340,444,000) 328,766,000| 326,787 ‘000 324 "884,000 
eral Reserve notes—Net 13,385,000} 12,923,000} 13,007,000) 13,661,000} 13,918,000} 14,809,000) 14,791,000 15,225, 14, ,000 
All other liabilities 4,159,000 3,999,000! 4,022,000 3,147,000 2,641,000 2,793,000 2,540,000 2,587,000 666, 
Total liabilities. .......------------ $485,342,000|/$471,773,000|$446,192,000|$432,719,000| $429,951 ,000| $427,880,000| $415,872,000| $414,380,000/ $411,637,000 
Gold reserve against net liabilities (a)_....... 77.9% 79.6% 80.1% 81.4% 77.3% *79.0% 82.3% 81.5% 82.7% 
Cash reserve against net liabilities (a)......-- 86.9% 87.7% 88.7% 90.1% 87.5% *88.7% 88.0% 87.6% 87.5% 
Cash reserve against liabilities after setting 
aside 40% gold reserve against net 
amount of Federal Reserve notes in 
a RE 5 ORT See 88.5% 89.3% 90.5% 92.0% 89.4% *90.8% 90.1% 89.8% 89.6% 
(a) ‘an items in transit between Federal Re- 
iT atemdibinddinnaanann died $14,053,000) $15,827,000) $16,175,000|*$12,483,000) $8,533,000) *$12,342,000| $10,160,000) $7,723,000] $11,194,000 
Federal Reserve Notes— 
Issued to the banks..........-.-----.-- $187,815,000 $183,275,000|$179,335,000|$170,310,000| $168,370,000| $159,280,000| $153,790,000| $148,590,000| $141,000,000 
Te DEE GE Ws case ccevccteccmceces 22,511,000) 22,389,000; 22,710,000) 17,828,000} 22,345,000) 17,711,000} 18,025,000) 18 268, 782, 
eee $165,304,000 $160,886,000 $156 ,625,000| $152 ,482,000/ $146,025,000) $141 ,569,000/$135,765,000| $130,322 ,000|$122,218,000 
Gold and lawful money with Agent.........-. $171,095,000 $166,755,000 $163,155,000) $154,005 ,000| $151 ,830,000) $142 ,440,000/ $136,210,000| $130,620 ,000/$123,301,000 
to net liabilities. ..........-------- ,385,000) 12,923,000 ,007, 13,661,000; 13,918,000, 14,809,000 791, 15,225,000| 14,295, 
Carried to net asseta....................... 19,176,000, 18,792,000) 19,537,000) 15,184,000 19,723, ;000 15,680,000) 15,236,000) 15,523,000} 15,378 000 
Federal Reserve Notes (Agents’ Accounts)— 
Received from the Comptroller__......- anes. 440,000 $242,980,000|$235,020,000/ $218 ,020,000 | $212,020,000) $205 ,460,000| $199 260,000) $190,880,000/$175,820,000 
Returned to the Comptroller_..........- 1,355,000; 1,275, ;000| 1,265,000 035,000 815,000; 1,015,000 745,000 745,000 745,000 
Amount chargeable to Agent.......- $248,085 ,000 $241,705,000 $233,755 ,000| $216 ,985,000) $211,205,000) $204,445 ,000) $198,515 ,000| $190,135,000/$175,075,000 
Bh MAME GE BING 6a dcccccccescccscaes 60,270,000, 58,430,000) 54,420,000) 46,675,000) 42,835,000, 45,165,000 725,000} 41,545,000| 34,075, 
Issued to Federal Reserve banks-.__|$187,815,000 $183,275,000|$179,335,000/$170,310,000 $168,370,000| $159,280,000 $153,790,000| $148,590 ,000|$141,000,000 
How Secured— | 
By gold coin and certificates. ..........- $136,535, yoo |$132, ory eee $133, Ty ,000| $127,495 ,000/ $126,480,000| $119,920,000 $120,010,000)| $116,630,000/$110,451,000 
By lawfdl MOOGY.....cccccccccccccccces| SOUCUO,  — BU BU | eww ecw weee| 8 saswwees| — eceseccs| ee caccacce| ceecesss| cascscce 
By commercial paper _.............--.. 16,720,000; 16,520, ;000 16,180,000} 16,305,000} 16,540,000) 16, py 000! 17,580,000; 17,970,000) 17,699,000 
Credit balances in gold redemption = 580,000 580,000 0,000 560,000 ,000 500,000 490, ‘000 450, 
Credit balances with Federal Reserve B'd.| 33,880,000) 33,380,000 28,970,000 25,950,000) 24,800 000 22,000" 000; 15,700, 000 13,500,000} 12,400,000 
il shetasmatcmendedanneenn seein $187,815,000 $183,275,000 $179,335,000 $170,310,000| $168,370,000 $159,28 ),000| $153,790,000| $148,590,000/ $141,000,000 
Commercial paper delivered to F. R. Agent... $17,583,000 $17,240,000 rr $16,663,000! $16,553,000 ——— $17,766,000) $18,267,000! $18,093,000 








* Amended figures. 


WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE 12 FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS NOV. 26 1918 

































































Boston. | New York. ‘PMiadea.| Cleseland. Richmond. Atlanta. | Chicago. a tow “_Minneap. \xas. City.| Dallas. San Fran, Total. 
resources. | 3 | 3g | ss a. Te ee ee ee 
Gold coin & ctfs. in vault 14,734,0001151,218,000, 8,186,000 10,640, 000, 6,022,000 5,982 o00!31,4a0,000) 2,867,000 2,498,000 2,310,000! 4,119,000 5,950,000 245,986,000 
Gold settlement fund_..| 5,259,000, 3,885,000 3,990,000, 9,170,000 9,268,000 1,409,000 9,786,000 2'757,000, 5,297,000 6,358,000, 9,165,000 7,536,000, 73.830, 
Gold redemption fund _- : 55,000, ' 37,000, | -.---- "375,000, 245,000," -_.--- 35,000” 30,000, "107,000 241,009 21,000, 1,252,000 
otal gold reserve. - -/19,999,000 155,158,000 12,213 00019, 810,000 15,665, ao 7,636,00041,196,000 5,659,000 7,825,000 8,775,00013 1625 000 13, 507,000 321,068,000 
samubten name ao! | 33 000 29,783,000, 2,909,000, 1,107,000, ‘116 000 238,000, 2,457,000 :000, * 19,000 176,000] "2 009 18 000, 87, 212,000 
Total reserve.......- 20,032,000 184,941,000 15,122,000 20,917,000 15,781,000 7,874,000 3 008.000 5,798,000 7,844,000, 8,951,000 13,243, 000113, 526,000 358,200,000 
Bills discounted&bough | 
oe | 282 00 80,000 637,000 6,937,000 7,885,000 2,915,000 1,731,000 1,526,000) 4,247,000! 5,565,000 707,000, 32,794,000 
Bank acceptances....| 5,118 ‘000 5,348,000, 1,779,000, 632,000 ‘100,000, * -.-_-. 1,457,000, "520; 370,000, "329,000," ----.. 526,000, 16,179,000 
lll 5,300,000 5,630,000 1,959,000, 1,269,000 7,037,000 7,885, 000, 4,372, 000 2,251 ,000, 1,896,000 4,576,000, 5,565,000| 1,233,000, 48,973,000 
Investments: U. 8. bds.| 986,000 -____-- "1,973,000 1,194,000 _..... jean 4,090,000, 952,000 1,188,000) 1,536,000, 1,000,000) 12,919,000 
Municipal warrants. .| 3,416,000 10,414,000 2'944/000, 3,474,000 69,000 335,000 2:478,000 984,000, 1,243,000, "756,000, 63,000, 1,132,000] 27/308,000 
Fed. Res've notes—Net_| 1,077, 000 13,442,000, 249,000, '306,000  -....- | aan | 1,846, )sseees SR © Gebel: “denon 544,000, 19,176,000 
Due m other 
© Danks—Net_| 1,880,000 .--..-- 649,000, 2,968,000 1,544,000 1,137,000, 2,410,000 5,599,000, 3,189,000 1,767,000, 675,000, 2,668,000 214,053,000 
All other resources... - 297,000, 398,000, '794,000 ‘288,000 ‘155,000, ‘749,000, ‘186,000 ‘296,000, * 64,000, "792,000, 496,000, '118,000| 4,633,000 
Total resources.___.- 32,988,000 214,825,000 29,690,000 30,416,000 24,586,000 17,980,000.59,035,000 15,880,000 16,136,000 18,378,000 20,641 ,000 21,220,000 485,342,000 
LIABILITIES. 
Capital paid in..._._.. 5,171,000 11,060,000, 5,270,000 5,931,000 3,353,000 2,417,000) 6,639,000 2,780,000, 2,497,000, 3,030,000) 2,756,000 3,942,000 54,846,000 
Government deposits...; -.....| --...--|  ------ phiea ke 5,000,000, S.COD GOR nnnnnn| — eawncn)  ccccce| — sasene 5,000,000, ...... 5,000,000 
Reserve deposite — Net... 27,817,000 183,438,000 24,420,000 24,485 ‘000 10.712 ‘000, 7,199,000 52,396,000 12,995,000 13,639,000 14,422 ‘000 9,151,000 17,278,000 397,952,000 
Fed. Res've notes—Net_| ......|  --.-...-- apes aerreess ,354,000 3,266,000 osance | 105,000, -....- 784,000)  ...... 385, 
Due to F.R.banks—Net) -....- 16,488,000, -..---|  ------| === | cemnns| ww nnn | eecece] cvcces| asecce| samcec]  coceccl,  eaubace 
All other liabilities... - | weir Bat lina reese: TE RO —CRR occeee| © Gevtedk®. ‘ancuicl 5-uaacbel Gibhed ‘taubas 4,159,000 
Total Habilities.___.. 32 988,000 214,825,000 29,690,000 30,416,000 24,586,000 17,980,000 59,035 [000 15, 880,000 16,136,000 18,378,000 20,641,000 21,220,000 485,342,000 
Federal Reserve Notes— | | 
Issued to banks... __. 7,820,000, 79,160,000, 7,960,000 | 9,200,000114,440,000115,750,000 4,380,000 6,950,000 12,500,000, 9,900,000 15,385,000, 4,370,000 187,815,000 
In hands of banks..~2) 1.077 000 13,592,000, "249,000, ‘306,000 286,000 ‘984,000, 1 -846,000, 395,000 712,000 1,159 {000 "361,000 1,544,000 22,511,000 


F.R. notes in circulation 6,743,000, 65,568,000, "7,711,000 8,894,000 14,154,000 14, 766,000, 2 


om. and lawful money 

ith agents......... 
Carica to po abilities. 
Carried to net assets. -_-.-. 











tos 


534,000, 6,555,000 11,788,000 


8,741,000 15,024,000 2,826,000 165,304,000 





7,820,000, 79,010,000 


1,077,000: 13,442,000 


| 
| 


249 000 


| 


pn 


7,960,000 9,200,000, 8,800,000 11,500,000) sgunaill 6,450,000 12,500,000 
| 5,354,000) 3,266,000) 





ee 


1,544,000 19,176,000 


7,815 pas ,290 ‘ail 4,370 prs ,095,000 
926,000 3,734,000, 


| 13,385,000 








a Items in transit, 1. e., total amounts due from less total amounts due to other Federal Reserve banks. 


STATEMENT OF FEDERAL RESERVE AGENTS’ ACCOUNTS NOV. 26 1915. 






















































| | 
Boston. | New York. | Phuader a. Cleveland. |aectmens | Adanta. | Chicago. | St. Louts.| Minneap. Kan. City. Dallas. ‘San Fran. Total. 
Federal Reserve Nowee—| 8 |. 8 |. 8 a $ WR ei Gor a i ee 7 
Rec'd from Comptr'r/16,360,000 98,440,000 12,480,000 11 600,000 15,100, 000 18, 900,000) 9,380,000, pone 17,000,000 11,000,000 19,580,000 10,000,000 249,440,000 
Returned to Comptr’r; 400,000, -.-...-- | 540,000 40,000) --.---| ------ 000) ------|  ------ |. senses | 25,000, 230 000) 1,355,000 
Chargeable to Agent. 15,960,000 pamneipeds pati ,000 11,560,000 15,100,000 18,900,000, 9,260,000 9 400.000 17,000,000 11,000, 000,19, 555,000, 9,770,000 248,085,000 
In hands of F.R. agent, 8,140,000 19,280,000, 3,980,000, 2,360,000 660,000 3,150,000) 4,880,000 2,650,000 4,500,000 1,100,000, 4,170,000 5.40000 60,270,000 
nome ued to F. R. bank_.| 7,820 000, 79,160,000, 7,960, 000 9,200,000 14,440,000 15,750,000 4,380,000 6,950,000 12,500,000, 9,900,000 Saaanal 4,370,000,187,815,000 
y F. R. agent— ' , ; 
Gold coin & certis...| 7,820,000, 79,010,000, 7,060,000 8,740,000 ---... | 300,000, -..... 5,450,000 10,000,000, 7,715,000, 9,540,000, _-.__- 136,535,000 
DEP essenal .csceds  \wenecesl. eaocec| eggese| covese i ee ee es eae Me ee 100, 
Credit balances.: 
DT cxessel g@epsnedl  easese 460,000, ---.-- oe prennan te Oe ee a ee 580,000 
With F. R. an, .. opepeel, \mgindinel,.. sexton, aeaneee 8,800,000 11,200,000, 4,260,000, 1,000,000, 2,500,000, -_..._- 1,750,000, 4,370,000; 33,880,000 
Notes secured by com- 
i kvedisd -seexed er eee | 5,640,000, 4,250,000, -..... 500,000, -..... 2,085,000 4,095,000, -....- 16,720,000 
heer 7,820,000 79,160,000, 7,960,000, 9,200,000 14440,000,15,750,000| 4,380,000 6,950,000|12,500,000, 9,900,000 15,385,000, 4,370,000 187,815,000 
comm | 
delivered to F.R.agent aaa | "5,772,000 4,751,000 500,000 | 2,087,000 4,323,000 


| 17,583,000 
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Statement of New York City Clearing-House Banks and Trust Companies.—The following detailed statement shows 
the conditionof the NewYork City Clearing-House members for the week ending November 27. The figures for the separate 


banks are the averages of the daily results. 


In the case of the totals, actual figures at the end of the week are also given. 


In order to furnish a comparison, we have inserted the totals of actual condition for each of the three groups and 
also the grand aggregates, for the four preceding weeks. 


NEW YORK WEEKLY CLEARING-HOUSE RETURN. 


































































































































































































CLEARING HOUSE] Nat. Bank| Nat.Bank| Federal Excess 
MEMBERS. Captial. Net Loans, Notes Notes Reserve | Reserve Due Natton2zi 
Proftis. | Discounts, Legal ‘Reserve {Not Bank with from Neat Net Bank 
Week Ending Invesim’is,| Gola, Tenders.| Stloer. | for State | Counted Notes Legal Reserve | Demand Time Ctreula- 
November 27 1915 |[ Nat. B’ks Nov. 10} é&c. Institu- as (Not Depost- | Depost-| Depostis. | Depostis tion. 
(008 omitted.) \State B’ksSept.25/ tions}. | Reserve]. | Reservel.| tartes. | taries. 

Members of Federal Average. | Average.| Average.| Average. | Average.| Average | Average.| Average.| Average| Average Average | Average. 
Reserve Bank. t $ 3 3 x $ > cs . 3 > a $ 
Bank of N. Y.,N.B.A-j| 2,000,0) 4,833,2 38,731,0| 2,755,0 oS Re ae | éwabad Se ‘ceance 36,537,0| 1,648,0 798,0 
Merchants’ Nat. Bank.j 2,000,0) 2,278,7 30,267,0| 1,094,0 490,0) 1,900,0) -..... 28,0 67,0} 2,139,0) -.-.... SORE * wands 1,935,0 
Mech. & Metals Nat..-| 6,000,0) 9,283,0); 121,470,0| 19,919,0| 2,992,0) 6,228,0) -..... 161,0 65,0; 10,340,0} .--.-- 139,121,0} 2,332,0) 4,961,0 
National City Bank..-| 25,000,0 a37,658,9| 339,053,0/107,964,0; 5,056,0| 4,740,0) --.-..-- 241,0 906,0) 33,084,0} ....-- 422,559,0} 1,251,0; 1,799,0 
Chemical Nat. Bank..-} 3,000,0 ,093,6| 34,698,0| 4,323,0) 2,897,0! 2,411,0); -.-... 45,0 18,0) 2,982.0) ...... 35,905,0} ....-. 450,0 
Atlantic National Bank} 1,000,0 817,7 11,154,0 771,0 f ikea et.” Sumecaan Pe wecade 11,367,0 27,0 381,0 
Nat. Butchers’ & Drov. 300,0 79,1 1,938,0 64,0 38,0 a skewen Ba =aanue RPE adaveu 1,982.0 61,0 50,0 
Amer. Exch. Nat. Bank) 5,000.0) 4,995,3 96,041,0} 8,389,0| 1,325,0) 2,103,0) -..... 69,0 34,0} 9,084,0) ....-. 99,774,0| 2,715,0| 4,905,0 
National Bank of Com_| 25,000,0) 18,030,3) 225,997,0| 22,401,0) 4,451,0) 6,027,0; -..-- 50,0 05,0] 17.570,0] ...... 232,110,0 125,0| 2,685,0 
Chatham & Phenix Nat, 3,500.0) 2,181,5 57,228,0| 3,127,0 786, 2,048.0) ~..... 718,0 214,0| 4,466,0); ..-..-.-. 56,040,0; 5,532.0) 1,491,0 
Hanover National Bank) 3,000,0) 15,484,2) 126,699,0) 19,706,0) 1,417,0) 4,022.0) -...-- 10,0 85,0} 10,925,0) ...... } tt, eee 305,0 
Citizens’ Central Nat--. 2,550,0) 2,617,1 28,275,0 ,281,0 206, SUT 4 (aectien 76,0 69,0| 2,534,0] ...... 25,635,0} 1,189,0) 1,640,0 
Market & Fulton Nat_.; 1,000,0| 1,976,7 9,892,0 528, 402,0 971, 117,0 82,0 Tee @ussen , oF Geeta 73,0 
Importers’ & Traders’_..| 1,500,0, 7,794,5 34,336,0| 1,459,0) 1,160,0) 1,117,0 aa, weeses Se asndod SL SIS DI « des-+e 50,0 
National Park Bank..-_| 5,000,0 15,663,2) 141,242,0) 10,613,0) 1,778,0) 6,231,0 ee 10,937,0) ...... 146,107,0 781,0| 3,558,0 
EastRiver Nat. Bank .- 250,0! 77,0 2,021, 101, 42, 341, at «4 dbunea BO. -aienen SAGE - wedscou 50,0 
Second National Bank.| 1,000,0 3,282,1 16,065,0| 1,055.0 ; 828,0 76,0 89,0; 12,198,0} ..-.... rey ee 674,0 
First National Bank___| 10,000,0 23,875,5| 178,595,0) 15,510,0 485,00; 1,846,0 ae 13,869,0) ...... 172,745,0 125,0| 4,478,0 
Irving National Bank..| 4,000,0, 3,959,1 62,458,0| 6,723, 1,312,0{ 3.378,0) -..... 23,0 447.0) 5,510,0) - “ 71,076,0 169,0 740,0 
N Y. County Nat. Bk- 500,0| 1,288,6 ,929,0 334, ~ 142, ,.) eee 144,0 13,0 | Se 9,946.0} -...... 198,0 
Chase National Bank__| 5,000,0) 10,042,6| 188,820,0) 23,910,0) 4,532,0| 3,148,0) -..... 24,0 87,0} 16,916,0) -.-... 220,728,0} 1,293,0 450,0 
Lincoln National Bank.| 1,000,0) 1,926.2 16,430,0} 1,604,0) 1,080,0 484,0) ...... 50,0 BOGS 8.5760) ccccne 17,302,0 32, 887,0 
Garfield National Bank} 1,000,0) 1,274,0 8,700,0| 1,139.0 317.0} 1,058.0} ...... 63,0 90,0 BEM saedee %. OF ere 348,0 
Fifth National Bank... 250.0 404,7 4,415,0 225, 140,0 Pn  «<esas ) eee SHSM <sccsa 4,958,0 115,0 248,0 
Seaboard Nat. Bank...| 1,000,0) 2,888,0) 35,652,0) 3,492,0 SF Bt? es 42,0 30,0} 4,332,0) ...... CES ae 368,0 

Liberty National Bank.| 1,000,0) 3,222,5 ,721,0| 4,510,0 740,0} 1,276,0) -.....-. 29, 159,0} 5,873,0) ...... 66,995,0} 2,130.0 500, 
Coal & Iron Nat. Bank.}| 1,000,0 700,7 ,249,0 844, 176,0 lemme 41,0) 13,0 C—O 8,469.0} ~...-. 398,0 
Union Bxchange Nat..| 1,000,0) 1,058,1 11,374,0 370.0 286,0 820,0) -...-. 19,0 12,0 BGM aaaddé 11,310,0 6,0 J 
Nassau Nat. Bank..../ 1,000,0) 1,122,0 9,125.0 352,0 85.0 i.” eye 30,0 7,0 rer 8,430,0 10,0 267,0 
Broadway Trust Co...| 1,500,0 903 ,7 17,784,0| 1,507.0 241,0 Sn * cussee 75,0 46,0} 1,409,0) -..... 18,847,0 7a waeaes 
Totals, avge. for week 115,350,0)187,811,8/1,927,359,0/266,061,0) 34,600,0) 57,915,0) ----.-- 2,416,0| 2,727,0)165,450,0) -..... 2,101,467,0| 19,620.0) 35,087,0 
Totals, actual condition! Nov. 27) -..-.-.- 1,930,512,0/267,814,0! 34,034,0) 58,937,0)  -.-... 2,353,0| 3,050,0/165,102,0)  ..... 2,106,616.0) 19,605,0) 35.101,0 
Totals, actual condition| Nov. 20; -....-. 1,922,598,0|/270,535,0| 36,777,0| 65,105,0) -.-.-. 2.717,0| 2,806.0)160,892,0) .....-. 2,105,572,0| 20.048,0) 35.051,0 
Totals, actual condition! Nov. 13! ~-...... 1,923,603 ,0 282,737,0) 33,688.0) 58,947,0) - ....-.. .366.0| 2,646.0)169,031,0) ....-.. 2,120,132,0) 19.595,0| 34.487,0 
Totals, actual condition; Nov. 6) -..-.-.. 1,903,243,0|/271,060,0| 38,608,0| 57,106,0) -...-- 2,065,0| 2,773,0/164,930,0; -..... 2,084,705,0| 19,014,0) 35,182,0 
State Banks. 
Not Members of 
Federai Reserve Bank. 
Bank of Manhattan Co_| 2,050,0/ 4,939.0} 48,280,0) 10.128,0) 1,272,0) 1,093,0) 91,0) ---.-.] ------] ------]} ~------ 54,770.0 
Bank of America... -_..- 1,500,0| 6,118,7| 38,443,0) 5,443,0| 1,473,0 St [nnn Gap — aoxanak_ canaeak coeere 38,477,0 
Greenwich Bank_....-. 500,0) 1,193,9 11,007,0| 1,040.0 218,0 538,0 oY eee 11,862,0 
Pacific Bank_.......-- 500,0; 1,000,5 5,328,0 258,0 639,0 at )6=3—hd a aaeges) eennsal secedel samme 5,077.0 
"se Bank........ 200,0 438,3 2,219,0 170,0 58,0 141,0 152,0 274,0 2,526,0 
Metropolitan Bank_...| 2,000,0) 1,935.1 12,130,0| 1,077,0 469,0 Cie, Gea «<<ccut FROG ociB.0F scale 10,375.0 
Corn Exchange Bank__| 3,500,0) 6,736.7; 80,172.0) 7,323.0) 2,089,0! 5,499.0 ,000,0; ..---- 95,654,0 
Bowery Bank_-_-...-..- 250.0 765,7 3,844,0 292,0 33, 68, 208,0 25,0 3,474.0 
German-American Bank} 750.0} 703,7| 5,775.0, _ 735.0| 270.0 53, 200;0| ...._. Siemens Siete a 
Fifth Avenue Bank. --- 100.0} 2,240.2) 16,087,0) 1,637,0 GE.0i L.1GG, BER cccccal csccseh conese! cacess 16,812.0) astnaal  caanwe 
Ex e 200.0 795.4 3,960,0 533, 112,0 131, 238,0| 1,429,0 oe Y Beers wea 
Bank___.... 200,0 999,7 6,225,0 582.0 109.0 175,0 WE canccn LET  secceat cduase 
Bank of Metropolis__..} 1,000.0) 2,134.0 15,290,0 1,008.0) 726,0 a 60'S «<eencel) | =66EE eat, Géunen 8 eee ee ee 
West Side Bank __-_-_.- 200.0. 683.4 4,567.0 308, 207,0) 120,0 274,0 31,0 4,566.0) ...... i wedded 
N. Y. Produce Exch.Bk} 1,000.0 956.9 12,454,0| 1,740.0 408,0, 521,0 9090,0 485,0 ER! ——— , eseate 
State Bank.........-- 1,500.0 505.6 21,104,0; 1,428,0 287,0 712,0 1,396,0| 326, 23,270.0 COD. .uiéee 
Totals, avge. for week .|' 15,450,0) 32,146,8| 286,835,0) 33,702,0) 8,841.0 12,659,0 13,122,0| 2,570,0) 311,961.0) _ * aes 
Totals, actual condition | Nov. 27| ~....--. 284,447,0| 33,514,0| 8,635.0) 12,503,0 13,131,0| 3,430,0| 309,801.0 oo eee 
Totals, actual condition | Nov. 20) ......- 286,866,0| 33,844,0| 9,177.0, 12,574,0 12,520,0) 2,105,0) 312,091,0 ii 
Totals, actual condition | Nov. 13) ...-...-. 286,599,0| 35,890,0) 9,321.0, 12,417,0 9,227,0| 2,045,0| 311,299,0 ot ae 
Totals, actual condition | Nov. 6) -....-. 287,741,0| 35,077,0) 10,028,0| 12,397,0 9,199.0} 1,921,0} 311.905,0 co? ae 
eS ——=S=_—_——= ——_=_ SS > | Se 
Trust Companies 
Not Members of 
ederal Reserve Bank 
Brooklyn Trust Co_...} 1,500.0) 3,605,6| 32,575,0) 1,409,0 144,0 693,0 bt iar 39,0} 1,156,0) 1,290,0} 23,132,0) 7,882.0) -..... 
Bankers Trust Co -_..- 10,000,0) 13,594,2| 205,430,0| 18,447,0 9,0 114,0 * ee 23, 9,256,0'18,774,0| 185.122,0) 25,452.0) -..... 
U.S. Mtg. & Trust Co_| 2,000,0) 4,201,8) 55,141,0) 3,130,0 46,0 795,0 141,0) -...-. 120,0| 2,029,0|10,883,0 40,579,.0 ‘ , 
Astor Trust Co _..... 1,250,0| 1,339,6)  28,174,0| 2,031,0 29,0 198,0 Dt. éenseal setenen 1,060,0 907,0 23,320,0 , 
Title Guar. & Trust Co.| 5,000,0; 12,045,5} 38,211,0) 1,917,0 233,0 168,0 152,0 24,0) 1,206.0) 3,649.0) 24,113,0 25. 
Guaranty Trust Co____| 10,000,0) 23,186,3) 301,341,0) 42,500,0) 1,209,0) 1,034,0 Dt  susneel ana@as 14,639,0/21,662,0) 292,781,0 ‘ 
Fidelity Trust Co__..- 1,000,0; 1,317.7 8,789,0 594,0 69,0 122, detest chest 368,0| 533,0 7,373.0 33, 
Lawyers Title & Trust_} 4,000.0) 5,090.2 23,539,0| 1,205,0 339,0 118,0 28,0 10,0 827,0|} 1,291,0 16 534.0 75, 
Columbia Trust Co_...}/ 2,000.0) 7,568,2 72,799,0| 4,695.0 345,0 611,0 233,0 265,0| 2,915.0) 3,859,0) 58,299,.0 5. 
People’s Trust Co_...- 1,000.0; 1,438,0 17,830,0} 1,195,0 74,0 255, nn. - a6nene 51,0 852.0) 1,490.0 17.038,0 GEE « adeuss 
New York Trust Co__.} 3,000.0) 11,119,2| 61,234,0) 4,971,0 40,0 55, Ss ht 143,0| 2,303,0) 7,110.0} 45,996.00) 8.625,0) -..... 
Franklin Trust Co... _- 1,000.0; 1,105,9 17,693,0} 1,257,0 52,0 180,0 a ° seseée 8,0 720,0) 1,790,9 14,407,0| 3,371.0] ...... 
Lincoln Trust Co_-.-.-_- 1,000,0 541,4 11,829,0 644,0 97,0 306,0 a. secese 12,0 550,0 774.0 10,999,0 ol. 
Metropolitan Trust Co 2,000.0) 6,293.9) 49,377,0) 4,885.0 649,0! 1,101,0 DEG éeesas 4,0} 2,128,0) 3,960,0) 42,558.0; 6,858.0) -....-. 
Totals, avge. for week | 44,750,0' 92,447,5| 923,952,0| 88,880,0) 3,335,0) 5,750,0) 2,328,0) -.-.-- 699.0; 40,009,0|77,972,0| 802.251.0 125,688.0| _..... 
Totals, actual condition} Nov. BT] acccuce 918,276,0| 90,138,0} 2,851,0| 7,589,0) 2,432,0) -.-.... 746.0| 39,876.0/77,686,0| 800,209.0'125.802.0) -..... 
Totals, actual condition} Nov. 20); .....-. 921,999,0} 91,199,0| 7,207.0} 5,274.0) 2,316,0) -...-. 691,0| 40,360,0\80,149,0| 807,022.0)125.300.0|  ....-- 
Totals, actual condition} Nov. 13) -....-.. 912,509,0; 79.135.0| 6,.128,0| 9,228.0; 2,167.0) -.--.-- 658,0| 39,314,0\92,489.0| 787,812,0,125.043,0)  ...... 
Totals, ocweal eS Nov. 6) eneuuwe 905,690,0) 87,549,0) 3,232,0| 5,208,0| 2,202,0) --..--. 577,0| 38,976,0|88,282,0| 780,220,0,125,358,0) -..... ° 
$ ——<———— | J ee 2°< ed ee) es =: > === == = a) 
Grand Aggregate, avge_|175,550,0 312,406,1|3,138,206,0|388,643,0| 46,776,0| 76,324,0| 5,338,0| 2,416.0) 3,468,0/218,581,0/80,542,.0 §:915,679,01148,412.0 35,087,0 
Comparison prev. weeki ......-. cnoneee +20,075,0|—8,141,0|—7,569,0} —822,0) —94,0| —106,0 +51,0|) +2,025,0|-6,656,0| +2,889,0|+1,707,0| +186,0 
—— -——~_,_— Fe ee SSe2as | sass) Ss Sse | Ses SS SS Sass SS | SS SSS Ses Oe Se = === 
Grand aggregate, ectualppondition | Nov. 27/3,133,235,0/391,466,0| 45,520,0| 79,029,0| 5,320.0) 2,353.0) 3,841,0'218,109,0/81,116,0|3,216,626,0/145,511,0|) 35,101,0 
Comparison prev. week} .......) -..-..-.- +1,772,0| —4,112,0/—7,641,0/—3,924,0) —126,0| —364,0 Ma +4,337,0|/-1,138,0) —8,059,0 —10,0 50, 
———<<—<—<——— =—=——__ = S|) SSS | Se | Se SS See) SSS | SSS Saas Ss Sees SSS oO Se 
Grand ‘Aggregate actualicondition Nov. 29/3,131,463,0/395,578.0| 53,161,0) 82,953,0| 5,446,0| 2,717.0) 3,534,0/213,772,0/82,254,0|3,224.685,0/145,521.0) 35.051,0 
Grand Aggregate actualicondition Nov. 13/3,122.711,0|/397.762.0| 49.137,0| 80,592,0| 5,587,0) 2,366,0| 3,341,0/217,572,0/94,534,0/3,219,.343,9|144.798.0| 34,487,0 
Grand Aggregate actualjcondition Nov. 6/3.095,674,0/393,686,0| 51,868,0| 74,711,0; 5,104,0) 2,065,0 eetehdes waists 90,203,0/3,176,830,0|144.615,0| 35,182,0 
a Includes capital set aside for Foreign Branches, $3,000,000. 
STATEMENTS OF RESERVE POSITION. 
Averages. | Actual Figures. 
ae Inc. or Dec.) Inc or Dee. 
Cash Res Reserve in | Total a Reserve Surplus | from |\Cash Reserve, Reserve tn Toai b Reserve Surplus from 
in Vault. Depostiartes) Reserve. Requtred. Reserve. PreviousWeek | in Vault. |Depostiartes| Reserve. Requtred Reserve |PrevtousWeek 
Members Federal < a ye $ us onde ae $ $ ee $ ‘ 
Reserve Bank - - . .|358,576 ,000 165,450,000 524,026 000 379,245 060 144,780,940 —10,302,500 360,785,000) 165,102 ,000 525 887 ,000|380,171,130/145,715,870| —7,587,770 
Btate Banks *_____. 58,212,000, 13,122,000 71,334,000 56,152.980 15,181,020 —73,160 57,540,000) 13,131,000 70,671,000) 55,764,180) 14,906.820; —161,800 
Trust Companies* - _|100,293,000, 40,009,000 140,302,000 120,337,650 19,964,350 —4,642,800 103,010,000) 39,876,000 142,886 .000|120,031,350) 22,854,650) —2,448,050 
Total Nov. 27. . -}517,081,000 218,581 ,000 735,662,000 555,735,690 179,926,310 —15,018,460 521,335 ,000/218,109,000 739 444 000/555 ,966 ,660)/183 .477 .340|—10,197 ,620 
Total Nov. 20-~-|533,707 ,000 216 556,000 750,263 ,000 555,318,230 194,944,770 +6,143,980 537,138,000,213 772,000 750.910 ,000/557 .235 .040/193 674 .960 —170,410 
Total Nov. 13.. }524,368,000 217,876,000 742.244 .000 553 .443.210 188,800.790, —2.695.050 533,078 000/217 572.000 750.650 009/556 804 630/193 .845.370)| +4.744.870 
Tetal Nov. 6 526.148 ,000 212.938 ,000 379.086 .000 547 590.160 191,495,840 —2.208,690 525,369.000 213.105 .000 738 ,474,0001549.373 500 189,100.50% +7,114,670 














* Not member: of Federa! Reserve Bank 

a This {s the reserve required on Net Demand Deposits tn the case of State Banks and Trust Companies, but In the case of Members of the Federsa! Reserve Banks 
also the amount of reserve required on Net Time Deposits, which was as follows: Nov. 27, $981,000; Nov. 20, $989.600; Nov. 13, $967.200; Nov. 6, $957,110. 

b This is the reserve required on Net Demand Deposits tn the case of State Banke and Trust Companies, but in the case of Viembers of the ederal Reserve “anks 

ncludes also the amount of reserve required on Net Time Deposits, which was as follows: Nov. 27, $980,250; Nov. 20, $1,002,400; Nov. 13, $975,250; Nov. 6, $915,700, 
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The State Banking Department reports weekly figures 
showing the condition of State banks and trust companies 
in New York City not in the Clearing House, and these are 
shown in the following table: 


1867 


In addition to the returns of “State banks and trust com 
panies in New York City not in the Clearing House” furnished 
by the State Banking Department, the Department also 
presents a statement covering all the institutions of this class 
in the whole State. The figures are compiled so as to distin- 
guish between the results for New York City (Greater New 











SUMMARY OF STATE BANKS AND TRUST COMPANIES IN GREATER 
NEW YORK, NOT INCLUDED IN CLEARING HOUSE STATEMENT. 


(Figures Furnished by State Banking Department.) Differences from 








November 27. previous week. ; 
eh tak Me ea act: ae thine ig ho 5 $615,592.00 Dec. $1,765.300 York) and those for the rest of the State, as per the following 
Gold iepnenis pr pettainconewerensnnatnhraeesrane repre os. <a For definitions and rules under which the various items 

urrency ani ank notes. 932, . P, . 
Total deposits. J elilibhese ane thane tasetee x 822,102,300 Inc. 2,056,700 | are made up, see **Chronicle,’” V. 98, p. 1661. 
Deposits, eliminating amounts due from reserve de- 28 . , 
positaries and from other banks and trust com- The provisions of the law governing the reserve require 
Mt al 2 a ER gee 642.369.5009 Dec. 2.975.900 | ments of State banking institutions were published in the 
Percentage of reserve, 34.8%. , ee “Chronicle” March 28 1914 (V. 98, p. 968). The regula- 
pcr sible tions relating to calculating the amount of deposits and what 
Cath th wedi. «no -<<enesscacsid $11,319,700 11.20% $50,802,500 8.89% | deductions are permitted in the computation of the reserves 
Deposits in banks and trust cos---_-- 19,915,600 19.70% 152,517,000 26.63% were given in the “Chronicle” April 4 1914 (Vv 98 p 1045) 
. a . . 
COT ies ce add $21,235,300 30.90% $203,319,500 35.57% 


STATE BANKS AND TRUST COMPANIES. 





The averages of the New York City Clearing-House banks 















































| | 
and trust companies, combined with those for the State banks i a Le a. Beate Frees Cos. aots Boxe Teataee. 
. 0 2. 
and trust companies in Greater New York City outside of the erent ¥.|Greater N.Y. Greater N.Y Greater N.Y. 
Clearing House, compare as follows for a series of weeks past: : s : - —— 
COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN | CapitalasofSept.25....| 23,050,000, 65,550,000’ 10,863,000 *13,200,000 
GREATER NEW YORK. | 
We omtt ciphers tn all these figures. Surplus as of Sept. 25....| 38,209,100, ME FURIE *13,863,600 *11,358,400 
fs . a Loans and investments. - 863,707 800 1,452,336,200 142,792,200 209,623,100 
Entt jhange from week _ ° 504,700, 238, \° 
Week ended—j| Loans and | Demand Other Money | Reserve on = nf +988, 708 FORGO 
Investments | Deposits. Specte. Money. | Holdings .| Depostis. | Gold _.-.........-.---- 26070000, 207.012ee .. 2 lh st ae 
; - > — Change from last week.| 2,339,400 es sdbcdneidal eevee ‘ 
$ $ $ 
Sept. 4..... 3.244 100,9| 3,280,386,0 |473,413,8| 83,874,0/ 557,287,8/878,958,4 | Currency and bank notes_| 24,457,300, 15,988,300 ---.....-.|  ------...- 
Sept. 11... 3,255,146,3 | 3.281 ,909,7 | 481,187,9| 82.700.5 | 563.888,4| 873,985,2 | Change from last week - +66,600 —4,926,000 -_--...--.} lllllllll. 
Sept. 18__..- 3,225,207,2| 3.356,088,0 | 498,.657,5| 83.684,2 | 582.341,7 | 901,059,6 | | 
Sept. 25....- 3.317.767,9 | 3,396.150.6 | 496.161.0| 80.832.3 | 576.993,3| 899.749,4 | Deposits..............- 492,826,600 1,820,106,400 153,339,200 221,642,300 
Be ae 358 ,896,0 | 3,443.128,2 | 490,661.8| 78,671,6 569.333,4 | 888,344,5 Change from last week_| —12,644,900 —3,788,800 —2,043,500 —959,100 
Oct. 9_.... 3,388,651,3| 3.474.185,0 | 482,017,2| 79,288,5 | 561.305,7 | 881.458,3 | | 
Oct. 16.-._- 3,467.524.0 | 3.554.422.3 | 494.209.0| 79.423.4 573.632,4/911,515,5 | Reserve on deposit... _. 115,270,500 443,759,100 28,112,300 31,499,700 
Oct. 23_...- 3'603.520.3| 3.709.084.9 | 502.300.9| 77.013.0 579.313.9|931.772.5 | Change from last week-|  +667,600 —6,004,600 —2,195,500 —915,500 
Oct. 30__..- 3,642,474,6 | 3.748,805,7 | 513,565,6| 71,853.9 585.419,5 957.399,9 | | | 
Nov. 6.--.- 3,691 .886.2 | 3.803.046,8 | 519'525.7| 63.166.0 587.691.7|970.813.4 | P.c. of reserve to deposits 28.6% | 30.1% 21.4% 17.5 
Nov. 13___-- 3,725.985,5 | 3.839.752.9 |520,920.8| 65.231,7 586.152.5|980.387,6 | Percentage last week _-_ 28.6% 30.4% | 22.7% 17.8 
Nov. 20___.- 3.735.488.3 | 3.858,135.4 | 526.271.3| 69,244.8 595,516.1 | 931,478,5 yon — 
Nov. 27_..-- 3,753,798.0 | 3,858,048,5 '517,556,8' 61.646.4 579,203,2 '970,216,8 + Increase over last week. — Decrease from last week. * As of June 23. 








Non-Member Banks and Trust Companies.—Following is the report made to the Clearing-House by clearing non 
member institutions which are not included in the ‘“‘Clearing-House return”’ on the preceding page: 


RETURN OF NON-MEMBER INSTITUTIONS OF NEW YORK CLEARING HOUSE. 





































































































CLEARING | Nat Nat. Bank| Vat.Bank| Federal | Reserve Excess 
NON-MEMBERS, | Cartte!,' Profits, Loans, Notes (Re-| Notes{|Not| Reserve with Due from 
Legal serve for | Counted Bank Legal Reserve Net 
eck Ending [Nat. b’ks Nov."10| Invest- Gola. | Tendere,| Siler, | State In- as Notes|Not| Depost- | Depost- | Demand 
Nov. 27 ivis. |(>.ate b ke Sept. 25) ments, &c Stitutions)| Reserve). | Reserve).| tartes. tartes. Depostts. 
Members of Average. | Average. | Average. | Average. | Average. | Average. | Average. | Average.| Average. | Average 
Fed’! Reserve Bank] + $ $ $ $ $ s ¥ $ a $ 
Battery Park Nat.../| 200,000 167,100! 2,293,000) 104,000) 39,000! 42,000; ---.-.-- 4,000 3,000} 321,000 172,000) 2,679,000 
First Nat , Brooklyn; 300,000 J 5,069,000} 120,000} 37,000; 162,000) --.---- 10,000 3,000} 576,000 215,000) 4,593,000 
National City, Bklyn| 300,000 657,100} 5,203,000} 169.000 52,000; 129,000; --...-- 14,000 13,000) 639,000 141,000) 5,186,000 
First Nat., Jers. City} 400,000) 1,271,800) 4,740,000) 201,000) 309,000; 93,000; ------ 22,000 2,000} 495,000) 3,713,000; 4,130,000 5.000 
Hudson Co N.,J.C.| 250,000 -200| 3,857,000) 128,000 10,000} 61,000 68,000 4,000} 346,000 877,000| 2,887,000 000 
First Nat., Hoboken; 220,000 659,300) 5,418,000; 113,000 13,000 57,000 9,000 10,000} 347,000 537,000; 2,124,000 ’ 
Second Nat., Hobok.| 125,000) 315,100) 4,248,000) 39,000 39,000; 116,000; --..--- a 258,000 545,000; 2,147,000) 1 ‘879, 000 99,000 
, Ny ee 1,795,000} 4,534,400/30,828,000| 874,000) 499,000; 660,000) ---.--- 132,000|- 35,000/2,982,000| 6,200,000,23,746,000| 4,685,000,1,514,000 
ee SSS => So > | oor 
State Banks. 
Not Members of the 
Federal Reserve Bank. 
Bank of Wash. Hgts.| 100,000) 385,100) 1,982,000} 95,000 14,000 i. moors n>: 
Colonial Bank... ... 400,000} 807,500) 7,855,000) 435,000) 166,000 OY ees at 
Columbia Bank....[ 300,000) 653,100) 7,028,000) 572,000) 65,000 TCG  wScccul Goseee 
Fidelity Bank_..... 200,000 188,300) 1,307,000; 92,000 9,000 RGGI ° ecauesl” eéndan 
Mutual Bank... .. 200,000 470,100} 4,624,000! 628,000 45,000 4,583 ,000 427.000) ...:.. 
New Netherland....| 200,000} 250,200) 3,408,000} 202,000) 33,000 3,444,000 SOL.GORl sds cue 
Yorkville Bank... 100,000 521,400) 5,512,000) 446,000) 115,000 000 fF fa ey ae ee 
Mechanics’ Bkiyn_./1,600,000 716,500 |16,798,000| 777,000) 150,000 ¢ , 18,012,000 TRAG . otende 
North Side, Bklyn..} 200, 184,700 3,312,000} 185,000 60,000) 142,000 POL aseaihd nacees 4,000 7,000; 3,569,000 BAG ‘shoes 
2 
, 0 eae: 3,300,000| 4,176,900'51,826,000/3,432,000| 657,000 2,424,000; 594,000) 326,000 3,000|3,375,000| 7,626,000 | 54,548,000 618,000; —-_._.. 
Trust Companies. 
Noi Members of the 
Federal Reserve Bank. 
HamiltonTrust,Bkin| 500,000) 1,051,000; 7,149,000) 458,000 16,000 20,000 SEGG . wecace 3,000} 272,000) 1,625,000) 5,447,000 948,000) -...... 
Mechanics, Bayonne} 200,000 76,000) 4,325,000 81,000 24,000' 58,000) 35,000) -_-.--. 13,000 91,000 472,000) 1,810,000! 2,286,000} _____. 
WEE np ctiswcewuen 700,000) 1,327,000 11,474,000 539,000 40,000) 78,000 81,000); -.---.. 16,000; 363,000| 2,097,000) 7,257, 000) 3,234,000; -..... 
Grand aggregate-_.__ 5,795,000 10,038,300 94,128,000 4,845 ,000'1,196,000 3,162,000! 675,000) 458,000 54,000, iS. 720, 000 15,923,000 85,551 a 8,537,000 1,514,000 
Comparison. prevwk} -_..... | htt a —314 000) +31,000| + 106000) +43,000) +30,000)| —11,000; --....- +46,000; +455, 000) + 457.000 —173,000 —4,000 
Excess reserve, |$178,780 | increase | | | =—_— 
Grand ager’te Nov20\5.795,000 9,953,900 94,442,000 4.814.000 1.090.000 3.119.000 645,000, 469,000 54,000 6,674,000 15,868,000 85,094,000 8,710,000 1,518,000 
Grand agar’te Nov13/5,795,000| 9,953,900 93,992,000 4,791,000 1,200,000 3,112,000} 634,000; 541,000 63 ,000 6,626,000 16,282,000 84,348,000) 9,058,000 1,515,000 
Grand aggr’te Nov. 6|5.795.000 9.953. 000 93 ‘273.000 4. 715,000 1,121,000 3,065,000; 641,000; 471,000 54.000 6.544.000 17 "442.000 83. 167. ‘000) 9,131,000 1,514,000 
Grand aggr'te Oct 30/5,795,000; 9,930, ‘900 92,826,000 4,796,000 1.078.000 2,979.000| 653,000) 466.000 48.000 6.478,000 14,742,000 82,739, 000, 9,045,000 1,523,000 
Grand aggr’te Oct 23/5,795,000; 9 ‘930, »700 92, ,345 ,000 \4.735,000)1 ,121,000 2.823.000; 630,000) 546,000 46,000 6,489, 000, 14,515, 000, 82,800, 00) 8,672 1000, 1,516,000 






































Philadelphia Banks.—Summary of weekly totals of Boston Clearing-House Banks.—We give below a 
Clearing-House banks and trust companies of Philadelphia: amy owns oe totals for all the items in the Boston 
earing-House wee statement for e : 
We omtt two ctphers (00) én ali these figures. 8 y t for a series of weeks: 
BOSTON CLEARING HOUSE MEMBERS. 
Capttal 
and Loans. | Reserve. | Deposits.) Ctrcu- | Clearings Nov. 27 | Change from | Nov. 20 | Nov. 13 
atene. P pay 1915. | previous week. 1915. 1915. 
» Circulation...............- | $8,136,000 Dec. $263,000 $8,399,000 
s £ s $ $ $ Loans, dise’ts & investmen r ; , 558. oo 
| t8_'386,630.000 Dec. 2,928,000 389.558. : 
Bene. 28222222 | 108:084°3 430: 904.0| 1a0casa.b| Sak e005o| HLaee-o. Leasnee:e | Imdividual deposits, incl. U.S. 329,836,000 Deo. 6,604,000 336,530,000 838.480,000 
Ge Winc.noces 103 684.3 | 437.928,0 | 140.764.0| 564.655,0| 11.070.0 245,187.9 | Due to Danks. ......--..-.. 121,697,000 Dec. 8,623 Wo 130,320,000 so roid .000 
Oct. 9 103.684.3 | 439,654.0| 133.413.0| 550.582.0' 11.079.0 207.012.0 | Lime deposits---.--...... | 14,496,000 Inc. — 746, 13,750,000 82,000 
Oct. 16.--..---- | 103,684.3 | 446,539.0 | 132.562.0 | 586.761,0| 11.090,0 199.283.3 | Exchanges for Clearing House! 16,109,000 Dec. 2.056, (000, 18;168,000| 16:771:000 
Oct. 23.-2-22222 103,684 ,3 | 453,567.0| 127,930.0) 566,137.0| 11.105.0 204,798.1 | Dus from other banks... .. | oS aes'po spee, | 2+288,000 38,865.00) 38.503.000 
Ost. 30.......-- 103,684,3 | 457,330,0 | 124,693,0 | 565,461.0| 11.110,0 190.212.9 | Reserve in Fed. Res've Bank! 16419000 fee” 2an'000 26.400.000) 26,896,000 
TE Gendenenac 3,684,3 | 460,898,0 | 127,471,0/| 578,456,0| 11.022.0 204,079.7 | Reserve with other banks | 59°898' 000 Dec, 5.nee’ 900 5: 390:000) 13. 935;000 
Nov.13_.------- 103,684: 463:773.0  122:851.0 |572:900,0| -10,958:0198.336.5 Reserve excess in bank...---| -4:425:000 Ine, "303.000 “a'122;000] a’9ee;n00 
Nov.20...-.--.- 103,684,3 465,396.0 114,763,0 569,632,0 10,688,0 218,995,4 | proce, vatt sogmrre aeong” ~~ Pyros Ine. — 303,000 4,122,000) 4,993,000 
Nov.27_.......- 103.684.3 466,584.0 104:188,0 558,545,0 10,507,0 176,161,2 | ;xcess with a eee Rrrys4 — ty yoo * <<! a4 5: 032,000 
a Includes Government deposits and the item “‘due to other banks” (Nov. 27, 
$157,202,000); also “Exchanges for Clearing House” (Nov. 27, $17,864,000). Due Imports and Exports for the Week.—See third page 
from,banks Nov. 27, $71,828,000. preceding. 
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Bankers’ Gazette. 


Wall Street, Friday Night, Dec. 3 1915. 

The Money Market and Financial Situation.—The 
volume of business at the Stock Exchange has been smaller 
this week than at any time since the first of July, when the 
crops were undeveloped, when sales of securities for foreign 
account in this market comprised a large part of the whole 
and were regarded as a possible menace, and when the 
military situation abroad seemed at a hopeless deadlock. 
The stagnation now is from wholly different causes. The 
unprecedented volume and value of our crop is now a well- 
known fact. It is conceivable, moreover, that the near con- 
vening of Congress and the discussion—and perhaps adop- 
tion—of important measures which is sure to follow and 
attract world-wide interest and comment, is already casting 
a shadow of doubt in the minds of some as to the advisability 
of entering into new commitments of any kind. Sales for 
foreign account are still in progress but are causing no incon- 
venience. On the contrary, they in part offset the enormous 
export movement of merchandise, and to that extent tend to 
steady the international exchange market. The deadlock 
referred to has been broken and the persistent, destructive 
aggression in Southeastern Europe suggests that, although 
why or how, from one cause or another or in some way or 
another, the war must ere long come to a finish. 

The international financial situation is illustrated by a de- 
cline in German exchange to the lowest price on record, and 
an advance in sterling bills in this market to $4 703%. 

As additional evidence of the situation here, it is only 
necessary to mention the facts that, in addition to the 
$50,000,000 British credit established last week, an offering 
of $60,000,000 by the Baltimore & Ohio Ry. has been two 
or three times oversubscribed this week, and in the case of 
the Kennecott Copper Syndicate’s $65,000,000 issue the 
applications far exceeded the amount before the specified 
time for the books to close. 

Foreign Exchange.—The market for sterling exchange 
showed progressive firmness until near the close of the week, 
when a moderate reaction occurred. The week’s importation 
of gold amounted to $21,750,000. 


To-day’s (Friday's) actual rates for sterling gachenge were 4674%@ 
4 67% for sixty days, 4 704% @470% for checks and 471@471 for 
cables. Comm on (sixty days) 465%, and documents for 
a (eixty Gave) 4 65% @4 66. Cotton for payment 4 70, and grain 

or en R 

To. y’s (Friday's) actual rates for Paris bankers’ francs were nominal 
for long and 5 85@5 87 for short. Germany bankers’ marks were nominal 
for tons and no for short. Amsterdam bankers’ guilders were 41% 


for > 
Ex e at Paris on London, 27.60% fr.; week's range, 27.60% fr. 
h and 27.83 fr. low. 
xchange at Berlin on London, not quotable. 
The range for foreign exchange for the he J follows: 


Sterling Actual— Sizty Days. hec 
4 68 





High for the week_-_-_ 471% 4 
Low for the week... 4 66 % 4 
Paris Bankers’ Francs— 5 

5 


aan FRO 


69 

81 

90 

inthe 80% 
78% 
41% 
41% 
Domestic Exchange.—Chicago, 30c. per $1,000 discount. Boston, par. 
St. Louis, 15c. per $1,000 discount bid and 5c. discount asked. San Fran- 
cisco, 30c. per $1, remium. Montreal, 62%c. per $1,000 discount 
Minneapolis, 20c. per $1,000 premium. Cincinnati, par. New Orleans, 
sight, Bbc. per $1,000 discount and brokers 50c. premium. 


State and Railroad Bonds.—Sales of State bonds at 
the Board this week include $5,000 New York Canal 4s at 
11234, $5,000 New York Canal 44s at 106, $25,000 Virginia 
6s def. trust receipts at 5434 to 5644 and $13,000 New York 
State 4%s at 112 to 112%. 

In sympathy with the trend of business in the market for 
shares, sales of railway and industrial bonds fell off consid- 
erably, the total being $20,221,500 as against $23,456,500 
for the corresponding days last week. Prices as a whole, de- 
spite glowing reports from all branches of industrial activity, 
have declined, the movement being in most cases fractional. 

Reacting from their advance of 4 points last week, In- 
spiration Copper 6s, 1922, fell off 8 points to 177 4, reacting 
at the close, however, to 181, while American Smelters Se- 
curities 6s and Lackawanna Steel 5s 1950, dropped from 114 
and 94% to 113% and 93, respectively. Hudson& Manhat- 
tan Ist ref. 5s, Ser. A, resumed their decline, checked mo- 
mentarily last week, with a loss of 2% points, the closing 
price to-day being 76. 

Among the railway securities, a list of 15 most active issues 
shows 11 declines and only 4 advances. Central RR. of 
New Jersey gen. 5s added 14% points to its closing price of 
1154 last Friday, while Interborough-Metropolitan 4s, 
Ini tborough Rapid Transit 1st ref. 5s and Baltimore & Ohio 
cou, . 4%s advanced slightly. Probably due to the report 
recently issued by the receiver, that the December interest 
on certain of their bond issues would not be met, Missouri 
Kansas & Texas Ist 4s fell off sharply from 83 to 7834, while 
the 2d 4s lost 2% points, closing at 58. 

Sales of bonds on a 5-30-F basis, representing, presumably, 
sales on foreign account, have increased slightly, being $1,- 
638,000 as against $1,357,500 a week ago. 

United States Bonds.—Sales of Government bonds at 
the Board this week include $25,000 2s reg. at 9914, $5,000 
3s reg. at 10114 and $7,000 Panama 3s at 102. For to-day’s 
prices on all the different issues and for week's range see third 
page following. 


8B 38 SB Slo 
RN “— 


High for the week. -- 
Low for the week 





Railroad and Miscellaneous Stocks.—The stock mar- 
ket has, as noted above, been decidedly dull and weak. 
The daily transactions have been smaller than at any time 
since early mid-summer and prices have declined an average 
of about 2 points in the railway list and substantially more 
in industrial issues. This decline in prices is largely due to 
pct sang on the part of the bear element who took 
advantage of a lull in speculative operations to depress the 
market. To-day there has been a fractional recovery in 
railway issues and more than that in some of the recently 
erratic manufacturing stocks. Beth. Steel, for instance, 
moved up 25 points, Gen. Motors 7, Texas Co. 5, Cuban- 
Am. Sugar 4 and others from 2 to 4. American Tobacco is 
exceptional in a decline of 13 points within the week. United 
Fruit is, however, 10 points lower. Cuban-Am. Sugar, on 
the other hand, is 15 points higher than a week ago, General 
Motors 21 and U. S. Ind. Alcohol 6%. 

For daily volume of business see page 1877. 

The following sales have occurred this week of sharesnot 
represented in our list on the pages which follow: 












































STOCKS. Sales Range for Week. Range since Jan. 1. 
Week ending Dec. 3. | for 
Week. Lowest. Highest. Lowest. | Highest. 

Par| Shares| $ per share | $ per share |\$ per share\$ per share 
Amer Cities, pref_..100| 200| 45 Nov 27\ 46 Nov29| 42 Nov) 60 Jan 

Amer Coal Products pref 
sub rects part paid---_ 62/1154 Nov 2911154 Nov 29/115 N ovi116 Nov 
American Express...100| 300122 Nov 29125 Nov 30) 83 Feb\133% Nov 
Am Writing Paper pf 100 200| 11% Dec 3) 11% Dec 2) 5 July 15 Apr 
Associated Oil...... 00; 1,600, 55 Nov 29) 59 Nov29)/ 55 Nov) 68} Nov 
Batopilas Mining....2032,140| 2% Dec 2) 3% Nov 29 % Feb! 3% Nov 
Brown Shoe.......-. 100, 300, 44 Nov29|/ 45 Nov30) 23 May; 45 Nov 
Preferred .......-. 100, 560/95 Dec 2); 99 Dec 3] 64 Aug) 99 Dec 
Brunswick Terminal.100| 500) 1044 Dee 1/ 11% Nov27) 4% Mar 13% Nov 
Buff Roch & Pitts pf_100 52|109% Dec 2/1097 Dec 2)109% Decl109% Dec 
Butterick .......... 100; 100| 31 Nov30\ 31 Nov30) 27 Feb) 36% Oct 
Canada Southern...100 20; 61 Dec 2} 61 Dec 2) 54 Aug) 61 Dec 
Case (J I), pref....-. 100, 600) 8944 Nov 29| 90 Nov 30) 74% June! 90% Nov 
Chicago & Alton. ...100 100; 12 Nov30| 12 Nov 30) 8 Aug) 15% Aug 
Cleveland & Pitts....50!| 150) 79% Dec 1) 79% Dec 1) 78% July| 79% Apr 
Cluett, Peabody & Co 100 5,950) 6944 Nov 27| 75 Nov 30) 55 Apr 79% Oct 
Computing-Tab-Rec 100) 1,335) 42 Dec 3 44 Nov 27) 41} Nov 48 Nov 
Cons G,EL&P (Balt) 100 31011144% Dec 3/11434 Dec 3/1114 Novll4% Dec 
Crex Carpet......-.-. 100 150, 41 Dec 1/41 Dec 1) 36 Sept 49 May 
Deere & Co, pref....100| 400) 954% Nov 27| 97 Nov 29) 86 Apr, 99 Sept 
Detroit Edison... - 100} 283132 Nov'29\1324% Dec 1)/111% Feb134% Oct 
Detroit United -_.-- 100; 200 69 Dec 2) 69 Dec 2) 524% Apr| 70 #£Nov 
Diamond Match----100/11,080/11134 Dee 2)7122 Nov 30)111% Dec\r122 Nov 
Erie & Pittsburgh ----_50 20; 6244 Dec 2) 6244 Dec 2) 62% Dec) 624% Dec 
HavanaEIRy,L&P-100| 200 88 Nov 29| 88% Nov30)/ 71 Mar 88 Nov 
Helme (G W)...-.-.-- 100|, 200165 Nov 29185 Dec 11/165 Novi185 Dec 
ferred ........ 100114% Nov 30)114% Nov 30)112 Janjll4% Nov 
Homestake Mining--_100 6121 Nov 29/121 Nov 29/114 Janj121% Nov 
Interboro-Met v t c.100| 200) 21% Dec 1 21% Nov29) 10% Jan 25 Nov 
Int Harvester Corp..100| 500| 70 Nov 29) 72% Dec 2) 55 Feb; 80 Apr 
Preferred ........ 1 100106 Nov30/106 Nov 30) 90% Maril4 Jan 
KCFtS&M,pref..100| 100 6844 Dec 3) 6844 Dec 3) 69 Apr| 68% May 
Keokuk & Des M_..100|' 100| 4% Nov30| 4% Nov30) 4 Nov; 6% Feb 
Kings Co El L & P..1 10/127}4 Dec 3)127}4 Dec 30 204% Marl30 Nov 
Kresge (S S)....---- 1 20/250 Nov 30/250 Nov 30) 99 Jani250 Nov 
Laclede Gas (St L)..100| 300\2103%4Dec 11105 Nov30) 92% Jan'106 Apr 
Manhattan Shirt_...100| 500) 62}4 Nov 29, 66 Dec 1) 50 Jan| 69% Apr 
May Dept Stores...100) 3,850 60 Nov 29| 64% Dec 1) 35 #£=July, 64% Dec 
Preferred .......-. 100; 500104 Dec 1106 Dec 3 94% April06 Dec 
Morris & Essex. ---.-.- 50 21| 82 Nov27| 82 Nov 27) 80 Aug 90 May 
Nat Cloak & Suit...100) 1,450. 79 Nov 30) 8134 Dec | 68 Mar Aug 
Preferred ........ 100; 100109 Dec 2110 Dec 2)100% Marllil Nov 
N Y Chic & St L_.-.100; 400) 4 Dee 1) 43% Nov29)| 30 June 45% Nov 
New York Dock-_-.-..100 100; 17 Nov27\17 Nov27/ 14 Nov; 18% Nov 
Ontario Silver M’g..10018,044. 6 Dec 2) 7% Nov30) 2 Feb| 7% Nov 
Pettibone-Mulliken _1 100| 60 Nov29 60 Nov29,/ 15 Mar Oct 
Pittsburgh Steel, pf.100| 1,200100% Nov 27|10244 Dec 1 74 May102% Dec 
Sloss-Sheff 8 & I, pf.100) 725, 95 Nov 30) 9744 Dec 1) 85 May Nov 
Sou Pacific tr rects_-.-..- 1,181)118%4 Nov 30,119% Nov 29) 94% Feb119% Nov 
Texas Co full pd rects--- 400210 Dec 11210 Dec 1/123 June212 Nov 
Tobacco Prod, pref..100) 500101 Nov 29)102 Nov 30, 95 May103 Nov 
Underw T’writer, pf.100 2010614 Nov 3010634 Nov 30| 98% May|107_ Nov 
Union Pacific warrants. 100| 354% Nov 27| 354% Nov 27) 27% Feb 35% Nov 
U S Realty & Impt..100| 700 40 Nov 27 42% Dec 2) 25 Sept) 50 Jan 
U 8 Reduc & Ref’g..100) 400| 4% Dec 2) 4% Nov27, 1% Apr 10% June 
Preferred -.....-- 100, 210 3% Dec 3) 4% Dec 1) 1 Apr 10% June 
Virginia Ry & Pow..100| 200| 47 Nov27 47 Nov 29) 45 Nov, 47% Nov 
Wells, Fargo & Co..100! 632130 Nov 27131% Dec 2) 77% Jan134% Nov 








Outside Securities.—Sales on the Broad Street curb, 
as at the Stock Exchange, showed an appreciable decrease 
this week. Prices, also, as a whole, declined, the losses 
being, in some cases, nag S From 71% American Zine 
fell to 69, while Canadian Car & Foun com. and pref. 
fell away from 95 and 113 to 94 and 111, the former i 
at the close to 97. Chandler Motors lost 2% points an 
Driggs Seabury dropped from 170 to 165. Guantanamo 
Sugar advanced from 64 to 68, but reacted at the close to 67. 
Due to unofficial reports circulated by traders on the curb 
and the proposed increase in stock from $500,000 to $2,- 
500,000, Kathodion Bronze advanced 12% points last 
week to 291%. Continuing the movement this week, quo- 
tations reached the high mark of 68. Evidently heeding 
warnings issued by the heads of the concern the tide o 
popularity turned. A rapid decline brought the price 
to-day down to 15, with a recovery to 18 at the close. Jewel 
Tea, ‘‘when issued,” from 61 advanced to 63, the final 
quotation, however, being 62. Midvale Steel dropped 
from 79 to 76%. Maxim Munitions and Subma- 
rine Boat v. t. ctfs. advanced from 13% and 42 to 15 
and 465%. At the close, however, the former declined (i 
points to 14% and the latter advanced %. Among the 
Standard Oil subsidiaries values also fell away. [Illinois 
Pipe line declined from 181 to 178; Ohio Oil from 175 to 169 
and Pierce Oil from 184% to 17. Prairie Pipe Line pushed 
up from 222 to 225, reacting at the close to 221. South 
Penn. Oil advanced one point from 374, the final quotation 
last Friday, but declined to 370 at the close to-day. Stand- 
ard Oil of California fluctuated between 348 and 341, while 
Standard Oil of Indiana closed at 505, 10 points below the 
final price of a week ago. $169,000 Cerro de Pasco 6s at 120- 
119 and $66,025 Kennecott Copper 6s at 215-201 wereamong 
the active bond issues dealt in at the “curb” this week. 

Outside quotations will be found on page 1877. 
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TOC: EST AND LOWEST SALE PRICES Salesfor STOCKS Range Since Jan. 1 Sor Previous 
: eres me NEW YORK STOCK On basis of 100-share lots Year 1914 
Satur Monda Tuesday Wednesday a" Friday Week EXCHANGE 
Noo 2 Nov. 29 Nov. 30. Dec. 1 Dec, Dec. 3 Shares Lowest Highest Lowest Highest 
s share | $ share | $ share | $ per share | $ per share | $ per share Railroads Par| $ per share $ per share % % 
10713 1073, 106% 10714 1061s 107 10612 107 1055g 10612) 10512 10614) 16,765|Atch Topeka & Santa Fe..100} 921g Feb 24) 11114 Nov 4 89lg July; 1 Ji 
1021g 1021g| 10134 102 | 1015g 1015g| 1015g 1015s) 10112 10153) 10112 10153) 2,350) Do _ pref.....-...-.-- 100! 96 Jan 5| 1021g Nov26)|| 2961gDec | 101% June 
*113 115 | 114 114lg] 115 11519/*113 117 | 11312 1131%2/*113 117 802/ Atlantic Coast Line BR...169 98 Mar 1} 116 Nov 1|| §991g Dec | 126 Jan 
9414 9453} 94 Q4l2| 94 9414) 937% D414) 93lq 937%) 92% 94 | 17,047 . ~ S GEisanne on 63% Feb 25) 9573 Nov 4 7 9833 Jan 
79 79%4| 78% 79 781g 78%3| 7773 781g} 7712 78 7712 777%) 6,066} Do pref.......-...-.-. 100 67 Feb 23) 793, Nov27|| 69 Jan 
9014 9012} 90 90%! 8934 8973) 897% 90 891g 8934) 89%, 90i2| 6,800 Breckiva "Rapid Transit..100| 831!4Aug13} 93 Apr 21 79 July| 94% Mar 
18514 18614) 185 18612|71823g 183%) 18314 184 | 18112 18312) 18112 18212) 22,400|Canadian Pacific......... 100} 138 July23; 194 Nov 1); 153 Dec} 2201g Feb 
*303 320 |*300 320 |*300 320 |*300 320 |§305 305 |*300 320 15|Central of New Jersey....100|/§250 Sep 1| 325 Jan 22|| 300 July| 310 Jan 
6334 64 63 63%! 631g 6312) 63 64 625g 635g} 625g 6314! 10,400| Chesapeake & Ohio____..- 100| 355s July 9| 64% Novl9|| 40 Dec Jan 
*15lg 15%) 15l2 155g) 15l4 15le| 151g 1514) 15 15 1514 1533} 3,700|Chicago a Western...100) 10\4Jan 4! 171g Nov 3 914 July; 1514 June 
3912 40 391g 397| *39 3912} 39 39%) 3812 38%) 3812 39 Ye eee: 100} 251g Mayl4| 4112 Nov 3|| 25 July) 4112 June 
94%, 94%| 931g 9434] 94 Q941p| 9414 94%) 93 9433! 931g 94 | 11,120|Chicago "ai & St Paul_.100| 7734 July26| 98% Apr19|| 84% Dec| 1071, Feb 
*13234 13314) 13314 13314| 13314 13312] 13312 1331g| 13312 13312|*13212 13312 Coe SS Qi se dasatee< 100} 120% Sep 2) 13312 Nov30|| 126 Dec| 143 
134 134 | 1341p 13419/*134 135 |7133 133 | 131% 13212) 132 132 920|Chicago « Northwestern..100| 11812 July10| 1351g Nov16|| 122 Dec| 136% Feb 
*170 190 |*170 190 |*170 190 |*169 179 | 170 170 | 174 174 24 ae” areal 100} 163 July 9\§180 Novll|| 170 Jan | 180 Jan 
197g 201g) 197, 20%} 193g 201g} 193, 20 191g 191g} 191g 1934; 8,310)Chicago Rock Isl & Pac...100| 101g July23| 38%, Apri5|| 33 June June 
#121 125 |*121 125 | 120 120 |*120 124 |*118 124 |*120 124 100 CMe St —_ Minn & Om_.100|§114 Apr 8! 123 Novll|| 125 May) 131% July 
133 140 |*133 140 |*133 140 |*133 140 |*133 140 |*133 140 | -...-.| Do _ pref.........-... 100| 124 Sep 17} 131 July29|| 132 May] 132 May 
*49 «= 550 49 49 | *48 50 | *48 50 | *48 49 | #48 49 100 crew Cin rie & 8% Louis..100) §21 Jan 18} 52 Oct 22|}| 22 July| 40 Jan 
*75 77 75 75 | *74 76 76 7 \|*75 4% |*75 7 300 lntinne<eiue ood 531g Feb 17| 77 Oct 20|| 40 July| 70 Feb 
*36 3714) 3612 3612| 361g 3612} 36 36 | *36 3612) *35l2g 3612 400 Colorado & Southern_...- 100| 24 Marl5) 38!2 Nov 3 Mar| 281g Jan 
*57 59 | *57 60 | *57 60 | *57 60 | *57 60 | *56lg 60 | ------ ae 00} 45 Jan 18| 60 Novl38||} 37%July| 62 Jan 
*471g 52 49 49 | *47 52 | *48 52 50 50 | *47 52 200; Do 2d pref.......... 100} 35 Sep 2) 52 Nov20}| 29 Dec| 35 Mar 
1515g 151%) 151%, 152 |*150 152 | 152 152 | 15114 152 |*150l4 152 800| Delaware & Hudson.-_.._- 100) 13812 Aug 31| 1541s Nov 4|| 138% Dec | 15912 Feb 
#225 240 |§239 239 |*225 240 | 236 236 |*215 230 | 233 233 275| Delaware Lack & Western._50 190%fe Jan 6| 238 Nov23)| 388 Jan J 
*15 1612] *15 16l2| *15 17 | *15lg 1619] *14 161g) 141g 141g 200|Denver & Rio Grande_...100 Jan 12) 1612 Novl6 4 July| 19% Jan 
277g 2773| 273, 28 | *27 29 281g 29 281g 28le 1 Sia tan 7| 2983 Novl7 8 July| 311g Feb 
43% 441g) 4353 4414) 431g 441g) 433g 4414) 4214 43% 197g Feb 24| 455g Nov19|| 20ig July); 3212 Jan 
581g 587g} 58lg 58%) 58 5812} 58 587%) 571g 58 3214 Feb 24| 591g Novl9|} 32 July| 49% Jan 
*50lg 52 51% 52 515g 52 5llg 52ig) *50 Sills 27 Feb25| 52%, Novi8|| 26%July| 4014 Jan 
12612 126%) 126 12612) 125%, 1261g| 125%, 126 | 1247 12512 112% Jan 2) 12833 Nov 5|| 11153 Dec 34 Feb 
507g; 50lg 5llg 0 749 504; 48 49 254 Jan 2| 54 Oct 22|| 2219 July| 3914 Jan 
$1081g 10812} 10812 10S12| 1085g 108%4| 10812 108%4; 108% 108% 99 July 7; 113 Apr19|| 1031gDec| 115 Jan 
217g 22 2llg 217g) lle 215g| 213g 22ig) 2l3g 21% 18% July10| 251g Nov 4); ........| ---nec- o 
7873 7933| 7873 7933) 79 7914; 791g 7912) 79 7912 70 JuigiO| S23. Nev Gi): wennscco). cocbence 
32 3214; 32 3219} 31% 32 31g 317g) 3012 2053 Feb 24) 351s Nov 1\| 20% July| 2812 July 
*63 6312) 6312 63%4| 631g 64 63lg 641g) 63lg 03 5473 Feb 24| 6512 Nov 5) 491g Dec Jan 
*12 14 | *12 14 | *12 14 | *12 += 14 | *12 5 Jan 5) 14% Nov 3) 5ig July} 9 Jan 
*26 32 | *25 32 | *26 32 | *25 32 | *25 32 19 May27| 33 Nov 1\| 17 Apr | 2113 Jan 
821g 8212} S8llg 8214) 8llg 824} 81 82 803g S8llz 645g Feb 24| 8314 Novl9| 118 July| 156% Jan 
24 24 | *2319 25 | *23 25 | #23 2419) #23 25 15 Jan 11} 275gOct 11\| 28 Jan b 
127 128 | 12614 12712} 127 12719|*127 12814) 1271g 12712 10412g July 8| 13012 Nov 4|| 125 Dec | 141% Jan 
*130 132 |*130 132 | 130!g 13012)*130 132 |*130 132 June25| 130% Dec 3)| 128 Jan | 133 Feb 
$16 16 | *15lg 1619) §15%4 1534] *151g 161g) 15 153 8 Sep 15| 19% Feb 15) 91g July} 1614 Jan 
35 35 | *34 37 | *34% 37 | *34lg 37 34 34 Do 00| 24 Sep 15) 49 Feb15| 27igJune| 351%gJan 
*1231g 125 | 123 123 |*120 124 | 123 123 | 122 122!) 12212 123 760| Minn St Mraul & 8 8 277100 106 Jan 4| 12612 Nov 1|| 101 Dec | 137 Feb 
*131 135 | 13014 13014/*130 135 |*130 135 |§131 131 |*129 133 120| e| Micidonsnsadond 100} 123 June 8} 132lg Nov 3); 130 June| 145 Feb 
8 81g 7478 714 73g Tig 74 7 7 7 7 4,400| Missouri Kansas & Texas.100| 4 Sep 28] 15% Apr 19 8lg Dec | 24 Jan 
171g 1712) 17 17 | *16lg 17%) 1634 16%) 161g 1612) 17 17 oe eee ee 100} 10!gSep 25) 40 Apr 5|| 26 Dec; 60 Jan 
6% 7 653 67s 6144653 64 «67 5% «| «64 5% 614| 12,451) |Missouri Pacific ----...-- 100 1% July27| 1814 Apr 19 7 Dec, 30 Jan 
hes steer 6465 ckeu Sig Ble 6lg 6 lg 5lg 55g 514 5g 1,000) Trust co certifs of deposit_ 5l4Dec 2 TR MEOULEL.. ciccnaceiel : aaneniios 
I SS ae Fl Oe eres 100| Nat Rys of Mex, ist pref..100| 1412 Aug3i| 28!2Oct 30|| 30 Jan | 34 Feb 
stilt tie eaaa om = PP ee 100} Do 2d pref.......... 100} 4% July2s 934 Oct 21 5 Dec; 14 Jan 
10212 10234) 10214 1027g| 102ig 1027%| 10153 1027g| 10112 10214| 10112 10234) 20,775|N Y Central & Hud River_100| 811g Mar 1| 10412 Nov 4|| 77 July Jan 
7233 74 7212 7453) 73% 7612} 75 7612) 74 7514; 74% 7653) 35,732|N Y N H & Hartford____- 100} 43 Feb 25, 89 Oct 1 4953 July} 78 Jan 
31 1 | *30t2 31 30 3012; 2912 30%) 2953 30 | *293, 30%; 3,600/N Y Ontario & Western...100| 21%Jan 6) 35 Apr20|| 18%Dec| 3153 Jan 
1185g 118%} 1185g 11914|/z1171!g 11714] 11712 11734} 11614 11712| 11612 11712} 6,700) Norfolk & Western....... 100} 991gJan 4/ 1223g Nov 3|| 961gDec| 105% July 
*85lg or se ¥ *86 2 | *86 92 170| Do adjustment pref..100} 8012Sep 2) 90 Junel5|} 85 Jan A 
116% 11712} 1157, 11634; 116 117 | 11614 116%) 115lg 116 | 115!g 116 | 14,010|/Northern Pacific._..._._- 100} 991g Feb 24!) 117% Novl19 118g Feb 
5914 5 58% 5912) 591g 60 593g 597g! 591g 5912) 59 5912) 22,845)Pennsylvania_............ 50| 513% Feb 24) 6112 Nov 3|| 10212 Dec} 11512 Jan 
oS fiw: se. sBiw &rt.. Siw @ 100| Pitts Cin Chic & St Louis..100| 65 Mayl17| 86 Nov 5|| 64igJuly; 91 Feb 
*91 96 | *91 96 | *91 96 | *91 96 | *91 96 | *91 96 | ------ ie eS: 100} 90 Junel9| 98!2June 5|} 95 June} 101 Mar 
821g 827%) 817% 827%) 8134 8214; 801g 817%} 80lg Sllg; 81 8134) 25,900) Reading ................. 50| 69%3Mayl10} 855s Nov 3|| 137 July) 172% Jan 
*41lp 43le| *411g 44 | *41lg 44 421g 4219| *411g 4319] *41lg 43 160} 1st preferred........... 50} 40%Sep 20) 45 Junel2|| 87 July J 
41 4319} #40 42 | #40 431g, *42 43 | *42 43 | *42 43 | -.---- 2d preferred............ 50| 40 Feb 23) 44 Apr 29|| 280 Dec| 93 Jane 
1 1 » 3 7g 7g *7, «#1 34 73 5% 34; 3,700| Rock Island Company. -.._.100 1g July15 llg Apr 9 53 Dec | 1653 Jan 
1 llg 1 Ilg lig 1g 1 1lg 7% «YG 7g 7g| 4,100 RCI ape 14 June21 2igApr 9 1 Dec| 25 Jan 
61g 6le) 6 *5lg 6le) Sig 5le) 5 54 4ig 5 2,800/St Latte & Gan Poonainee...12e 1% Mar22| 8 Novi 2 Apr 53g Jan 
11% 11%) 11 Ii 101g 1019) *8 12 *9 11 |*.... 10% 400} Do Ist preferred____- 7 Augi7| 14l2Nov 8 May| 1712 Jan 
*8 9 8 8 *7 81s} *7 81g] *6 712} 6lg 7 800} Do 2d preferred_.___- 100 3 Jan 18| 10% Nov 8 214 Dec 934 Jan 
*21 23 | #19 2312] #20 2319} 22 22 | *19 231g] *21 2312 200/St Louis Southwestern. ___100 i Sep 3 23 Novl7|| 17% July| 26% Jan 
*431p 50 44 44 | *40 .--| 45 ....| 45 45 | 944 55 .. & eo ones 00 Sep 45 Dec 2|| 36 July| 65s Jan 
19 19 185g 191g} 19 191g) 19 1 18% 187%) *1814 1912] 1,500\Seaboard Air Line_....._. 100 Tite Selysi 2014 Nov 5|| 1014 Dec 3g 
41 1 | $41 41 41 41 41 41 401g 41 | *39lg 41% ee Pee oeee: 3014 July24| 43% Nov 4|| 45% Jan 
10314 10312} 103 103%2| 100%, 10134; 101 10144) 1001g 101 997g 10114; 33,890|/Southern Pacific Co_..... 100} 814 Feb 5) 1037s Nov10 81 Dee 9912 Jan 
334 2353 2334) 235g 237g| 231g 237| 23 2312) 231g 2314 ,000|/Southern Railway........ 1213 July23| 26 Nov il 14 Dec 2814 Feb 
62% 63 621g 6212] 6253 63 63 §=«63 63 63 621g 6253 1,800); Do  pref._........... 100} 42 Jul 65 Nov 3|| 58 Dee 1g 
15% 16 15% 16 1534 15%) 1553 15%) 141g 151g) 145g 1453) 2,300/Texas & Pacific.......__- 81g July23| 17% Apri19|} 11!gDec| 17% Apr 
62 62 62 6214/ 6114 61%| 62 62 61lg 615s} 61%, 61%) 3,255)/Third Avenue (New York).100| 35 Jan 6412 Oct i4|| 33 July Jan 
*7lg 8lq} *7% 8%) 853 8% *8 9 | 8% 9/] 8% 9D 200 Toledo st ie Regute & Wet.-~ 398 1 Jan 873 Nov30 2 Dec; 12% Jan 
*12 «#14 12 12 | eh ae a. oe a! ee ae | or  areeregats 100} 5lgMay25| 1412 Nov30 4% Dec} 23 Jan 
*96 9 *97 98 9 97 *96 98 97 97 *96 98 200 Twinciy Hapid Transit_.100| 90 July 9} 100 Apr 19 947, July} 10812 Jan 
1405g 141 | 1401g 141 | 13934 140%4|213814 1391g| 1367 13814) 1371!g 13812] 51,475 SS iiciedapstbictsireak 109 115% Jan 2/ 14112 Novl8|} 112 July| 164% Jan 
837% 84 831g 837s! 8314 833! 8314 8314] 83!g 83lgi 82% 83 fe  erereeeger 279 Mari1| 84's Nov22|| 771gDec| 86 
23° 23g, 22 22ig 215e 22 , 22 22 , 2% 2%, *2llg 21% 2,200 United Rallwaya Tnivest_100 Jan 5, 27120ct 1), 7igDec| 23% Feb 
41 41 407% 41 | 397% 40%! 40 40 381g 39%) 39 39 * 7 i saeepeapenps 2114 Marl5| 47% Oct 1|| 22 July| 49% Mar 
161g 16%) 161g 1612) 1614 1633 16!g 1633) 1553 16 15% 16 8,400 Wabash Oo when issued __... Oct 1 171g Nov 1|| .... -.-- eons oone 
463%, 4673) 4653 46%4| 4653 4673) 4612 467g) 4512 4614) 45l2 46 9,500; Do pref A do Oe adie 437s Oct 16) 4914 Nov 1|| .... ..-- nate amen 
29%, 80 293g 29%,| 291g 2953 2914 2934) 281g 291g) 285g 2914) 11,400) Do pref B do Oe adeled 2512 Oct 16) 321g Nov 1|} .... -.-- ecoe seco 
3214 3314] 3214 3214) 321g 325g| *32 32%; 32 321g/ 31lg 3ile} 1,000)/ Western Maryland.__.._. 100} O4Jan 4) 3512O0ct 11|| 10%Dec| 35 Jan 
45 49 | *45 49 | *45 49 | *45 «449 | 45 49 | 45 49 | ---.-- SO Shs ccthtinima webs 100} 25 Jan 5| 505sOct 11|} 30 July| 58 Jan 
53g 54 Bg! Ss lg lO 5lg| 5 5 *5 5lq 800| Wheeling & Lake Erie....100 1g July28| 614 Nov 4 2igJuly| 6% Jan 
*18- 19 | *171¢ 19 | *15 18 | *15 18 | *16 18 | 15 = 17 | -.---- Do Ist preferred... 2 Aug 2| 19% Nov24 84 July; 21 Jan 
*6lg 74 612 653| *6lg 6% 6144 6g) *5lg Gle 5% 5% 700' Do 2d preferred...... 100 53 Aug 10 81g Nov23 11 Jan 
*40 42 397%, 397g) 39%, 40 39 39 39 39 *39 40 500| Wisconsin Central ....... 28 Julyl4| 45 Novi 29% July| 48 
Industrial & Miscellaneous| 
261g 27 243, 2653 23%, 251g) 241g 25ig! 241g 263;) 25 26%) 82,100 id Mines__...... 2334 Nov30| 401g Apr 22|| $19igJuly | $28% May 
10% 11 103g 11 101g 1053} 97% 10%| 101g Ills) 1 113g} 37,300) Alaska Somes Gold Mining 97g Dec 1| 131g Nov 4|/ .... ..../ ---. -- -o 
335g 34%) 34 353g; 34 3434; 323, 3419) 30%, 321g) 31%, 331g/ 21,300 Mfg v t c..100 aa 12| 491g 4 6 J 144 Feb 
781g Sly) 80 83 803, 8234; 791g 82 781g 80 79 8314; 30,050; Do preferred v t c_....1 Feb 10| 8314 Dec 3 321g July| 49 Jan 
*72% 73 | *72 73 | *72 73 72 72 715g 715s) *71!2 73 00) A my fe coo Chem. .100 3 Jan 4| 74lgNov 8|| 47%Jan | 591g Mar 
991g 991g} *9912 100 983%, 98%) *981g 100 | *98% 100 | *99 100 eee 90 Mar27!| 10l!gNovl19 ly 9712 Jan 
681g 6914] 68% 705s3| 691g 713g) 703g 72 691g 3g} 705g 71%) 61,435 Ametenn 3 n Beet Sugar..... 100} 33%4Jan 6) 72 Dec 1 19 July| 331g Dec 
*94% O5lgi O4le Odie) *94 95 | #94 95 | 494 95 | *94 95 cee 1 83 Feb 1| 95 Nov24|| 66 May| 80 
*102 103 10112 10112|*102 103 |*102 103 |*102 103 10212 10212 400| Amer Brake Sh & F ctfs dep 8714 Feb 25) 1 Aug 9 Apr 9712 
198 198 1991g 19912|*195 200 19912 199%4/*185 200 (*185 Do pref ctfs deposit._._. 1321g Mar25| 219%, Oct 28|| 1291¢ Jan | 146% 
627%, G4ig| 6153 63%) 613, 64 607g 62%; 60 6112} 60%, 615s) 78,100 Aneta Seba diccedivewil 25 Feb 24) 6812Oct 4/| 19%, July} 351g Jan 
111 11119) 11012 111 111 11319) 110 11019) 10912 110 110 110 4,6 i ininn chen eadion 100} Q9ligJan 5/| 113!2 Nov30 July| 96 Jan 
821g 827%) 814 83 8114 8214) 801g 823g) 78ig 8012} 78lg 805s; 19,170 Pe A a & Foundry.100| 40 Feb 23; 98 Oct 4 531g Feb 
117 117%|*117 118 | 1173 1175g/*11712¢ 118 |*11712 118 | 118 118 Set: eaivnimeanenad 100} 1111g May25| 118 Aug 6/|/ 112 July! 118% July 
141 141 | 142% 143 | 141 147 | 14714 154 | 147 150 | 14812 155 8,700 Ameriean ¢ Coal Products_.1 es 82 Jan 20) 170ig July 12!| §82 Jan | §86!g Mar 
*115 119 |*115 120 |*115 120 |*115 120 |*115 119 |*115 119 | ---.--| Do  pref............. 00/§105 Jan 7| 120 Sep 11||§102 Jan | 107 July 
571g 571 571g 571g) *57 5812) 57 57 561g 57 *56 57 1,206 Pe Cotton Oil..... 39 Jan 4 64 Oct 23 32 July Feb 
*100 10119} 993, 997,| 997% 997%) *99 10119) *98 101l2} *98 102 | 400; Do  pref............. 91 June25| 10214 Nov 5 97% Mar 
*1llg 12 Allg 11%9| 113 113) 11% Allg) *11 lle) Allg Allg 749| American Hide & Leather. as 4% Feb 19| 1414 Oct 22 34 July| 54 Feb 
*52 54 521g 5212} 5lle 521g) 5lig S5lig) 5O0lg 52 521g 5212} 1,300) Do  pref............. 19%, Jan 591g Oct 22 17 July| 25% Feb 
271g 28 27 2719} 27ig 27ie| 26% 271g) 26 2 26%, 26%; 3,600|/ American Ice Gocurities 77100 205gJan 4) 35 Apr30|| 19%July| 32% Feb 
241g 24%) 2514 253) 241g 2419} 24 2 23% 23%) 231g 2312) 1,900|American Linseed........ 7igJan 2| 311g Oct 25 July} 1153 Jan 
431g 43%| 42%, 4319| 423, 4219) 41% 41%) 401g 41 | *40lg 43 cs 8 yy shew 24 Jan 5| 5012Oct 25|| 24 Dec| 31%Jan 
71 711 70\g 73%| 715g 731g) 70 7219} 67'g 70 67% 69%) 64,900|/American Locomotive....100} 19 Mar 2) 74% Oct 23 204 July| 37% Jan 
#103 1037s] 1031g 1031g| 102 10244 102 10233) 102 102! 102!g — 1,500} Do pref............. 75 Mar 6| 105 Nov22); 96 Jan | 1021, Mar 
*8 lg *8 10 9 101g} 101g 1114; *10 4,125|American Malt Corp..... 100 3% Apr 14| 131g Oct 28 44 Dec 94 Jan 
*301g 32 32 3219} 33 33 33 35 35 3612) 34l2 abn §. i” heer aes 100} 2ilgMay27| 37 Oct 28 30 Dec| 50\g Jan 
*85 8514) *85 86 85g 85lg) B85lg 85leg| *85lg 86l4 - 225| Amer Smelters Sec pref B.100} 78 Jan 19| 88% May 5 794 July| 85 Jan 
*90 ©6901 9014 9012} *90 90l2) 90 90 | *89% 9014 $0 860| Do _ pref Ser A stamped_. Oct 91% Novl9}|  ........ ouitiime 
9912 1007s} 98%, 1004; 98 9912] 984 100%) 97lg 98% o7%, 9914) 63,270| Amer Smelting & Refining.100| 56 Jan 2| 101% Novl2|| 50l4July| 71's Feb 
lll iil 11053 111 11014 1107g|*1101g 11112/*1101g 111 110% 111 1,300} Do pref............. 100; 100 Jan 4) 113 Novi7 971g Apr | 105 Jan 
*150 155 |*150 155 |*150 152 | 150 150%4/*150 152 | 152 152 400| American Snuff.......... 1 144 Jan 16| 165 Apr 22\| 148 Dec} 172 Jan 
#106 = 11014/*106 110%4|/*106 1101g|*106 11014/*106 110%4)*106 11014) -.---- Do pref (mew)....... 100} 103 Jan 19) 110% Nov 5 99% Jan | 106% July 
61 6153| 60% 61 6014 6012} 601g 6212) 61 62 61 61%; 5,910| Amer Steel Found (new)..100| 241g Mar 5| 7412gOct 19|| 27igJuly| 371g 
118 118 | 117% 118%] 117% 1181g|2116 11733) 1151g 116%| 116g 117 | 10,350) American Sugar as 991g Feb 24| 119% Nov 5|| 97 Mar| 109% Jan 
#11712 119 |*11712 119 | 119 119%g/7118 118 |*116 120 |*1161g 119 ES aera 109 Feb 5| 11912 Nov30 M 115 Deo 
1281g 1285s] 12812 128%] 12814 129 | 12812 129 | 12814 12853] 12814 12853) 10,550| Amer Telephone & Teleg--100| 116 Jan 4| 1304 Nov 4|| 114 July| 124% Jan 
216 226 | 212 222 | 216 219 | 217 218 | 214 216 |*214 215 | 9,930 Tobacco ....... 212 Nov29| 25212 Apr 22|| 215 Apr| 256 Mar 
109 109 | 109!g 1091g) 10814 10814) 10814 10814|*108 10912|*10812 10912 400} Do _ pref (mew).......1 1034 Jan 4) lil ty 101% Jan } 109 June 
501g 50!g) 501g 51% *491g 51 475g 4912) 48% 48%) 1,600 Woolen........ 1 15% Mar 6) 57%gOct 20|| 12 July| 20% Jap 
*97le 9812! *97l2 99 | *97%, 98 9714 9712! *96 98 | *96 98 Ce Mr, Ss 1 Feb 100 Oct 4'| 721gMar| 83 Jan 
* Bid and asked prices; no sales on thisday. $ Ex-rights. $ Less than 100 shares. a Ex-div. and rights. } New stock. c Par share. Quoted dollars 
per share. ¢ First installment & paid. z Ex-dividend. # Full-paid. 6235 per ¢ 
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For record of sales during the week of stocks usually inactive, see second page preceding. 

























































































STOCKS—HIGHEST AND LOWEST SALE PRICES Sales for STOCKS Range Since Jan. 1 Range for Prevtous 
the NEW YORK STOCK On basis of 100-share lots Year 1914 
Saturday Monday Tuesday | Wednesday | Thursday | Friday Week EXCHANGE 
Noe. 27 Noo. 29 Nov. 30 Dec. 1 Dec. 2 Dee. 3 Shares. Lowest Highest Lowest Highest 
$ per share | $ per share | $ per —— | $ per share $ per share | $ per share Industrial&Misc.(Con). Par| §$ per share $ per share % % 
5lig 51%! 51 51 50 Ol2) 50 50% 4813 4934) 4812 5012} 2,200,Am Woolen certifs of deposit.| 46 Novl0} 56 Oct 20)/......--..-]-.--..---- 
*97 98 97%, 9734) *9738 08 971g 9734; 971g 9712) *96 98 400| Do pref certifs of deposit.| 96 Oct 22} 9314 Nov24//....-....-.|---......- 
891g 90 8812 897s} 88 881g, 873g 8853 84l2 8714) 847g 865s) 71,600)Anaconda Copper ..__...- 50| c24% Feb 24| 9014 Nov25/|c #2414 Dee jc $3814 Feb 
1151g 11614) 114% 11612} 113 11412 113 116% 109144 113 | 110 11219] 85,890/Baldwin er tit al 100} 265g Mar 3/ 15412Oct 23)| 38igJan | 521g Mar 
112 112 | 112 112 |*111 112 | 112 112 | g1L12 11112) 11112 11112 oo ee SR Se 1 92 Mar 9/ 114 Sep 29|/ 1021gJan | 110 June 
*450 475 448 459 460 460 (*445 460 #425 455 450 475 $10 Bethlehem S066 tl clit de 100} 46i4Jan 2} 600 Oct 22 2912 Jan 465, Dec 
$162 162 | 16112 161lg) 16012 16012 *155 161 #155 160 '*155 160 . UE Se eee 1 91 Jan 2| 184 Oct 22)} 68 Jan 9133 Deo 
*134 137 |§137 137 13414 Tees 135 = | 1343g 1343g/*134 137 475 Brestips wus Ges bane Ge 100| 118 Jan 5) 138% Oct 14!/ 118 Dec! 130 Jan 
n4 84 $84 84 837g 837, 82 80 81 81 81 2,115|Burns Brothers...._._._- ee ee a eee Pe ae 
731g 74%) 74 747%) 73 73% 715g 73t2 70!g 717s} 7114 72%) 12,785) Butte & Superior Copper...10} 561!2Aug 23) 79%Jume 4/}........._|---....--- 
261g 27 261g 2714] 2533 27 26 27 25 2614; 24% 26 | 15,900/California Petroleum, vtc_ — 8 July26| 2812 Nov22 151g Dee 30% Feb 
57 571g) 57 571g) 5612 5734) *55 58 547g, 56 65 5519} 4,250! Do  pref............. 30 July23|} 59 Nov22 50 July}! 68 Mar 
591g 595g 58%, 603s) 5914 60 5914 597g) 5812 5912) 591g 607s) 26,500 — | eae 100 325g Feb % 6114 Nov 1 257, Jan 3814 Dec 
#109 1101g 10914 10914)*109!2 11012) 11014 11014) 110 110%s/ 110 110 600 abana whee ak 100} 100%, Jan 11012 Nov18|} 94% Jan | 104 July 
2614 26% 26 26%) 25% 26 255g 257g, 24% 2553) 24% 25l2| 22,860 chile Copper endl <sdicabae sie * 24%, Dec } 26% Nov 24)|...... ..|-.---...-- 
54% 557g 545g 5534; 5414 5434) 535g 5453 53 537g) 5314 5414) 16,100/Chino Copper_______...._- 323, Jan 6| 5733 Novi7|| $31le Dec Feb 
52 52% 51g 524| 51 52 491g 52 | 484 50 49 4934) 22,250|Colorado Fuel & Iron__--_- ioo 21% Jan 65) 661gSep 29|| 2012 July| 341g Feb 
144%, 144% 144 14419) 143%, 144 14319 14433 143 14314) 1427, 143 4,070|Consolidated Gas (N *)--2 113%, Jan 4) 15012 Oct 15|| 112l2 Dec | 13912 Jan 
89% Q1lg S88lg 8914; 894 91 895g 9014 | 89 8912) 89 89 2,600/Continental Can_.._...-- 4044, Jan 4) 127 Oct 5 37!gJune| 4514 July 
*107 10814 *107 10814\*107 10814; 108 108 | 108i2 10812} 109 109 et Se ee 4 88ieJan 5| 109 Oct 1}} 84 July| 91%July 
19 19 18% 191g! 18l2 19 181g 187%) 181g 1853; 18!g. 1833} 5,700)/Corn waa ed Refining __.100 8 Jan 2| 2112O0ct 25 7 July| 131g Jan 
8814 8814) 887g 8873| 877% 88 88 88 8712 8712} 89 89 , eC eee 100! 65 Jan 5| 91 Oct 25)| 5S58ig July; 72 Jan 
7Alg 75 735g 7514; 731g 7412) 731g 7614) 70% 7334) 711g 7312) 33,510 Crucible Steai of America.100| 1814 Mayl0! 109% Sep 29||..........]-----.--.- 
110 Illtg 111 Iii 111 L21%4) 111 lity) 111 111 11014 1107s} 2,400 ee Ee aa 00; 84 Mayl0| 1121gSep 29)|..........)---.-..... 
1561g 158%g 1597g 172 170 174%) 155 177 159 165 164 169 14,500 Quiet ddan Guser.<. 300) SB Ja 36) B7F DOP Bilacncscinud]--ngeenece 
*101 105 | 105 105 105 106 |*102 110 10634 10634|*103 10634 .,. <2 A eee 100} 93 Marl17| 110 Sep 14 90 Dec 
46 4653, 4614 4712) 46 4814; 4612 48%) 45 47 461g 4714) 41,440) Distillers’ Securities Corp. = 51g Mar 2| 501gOct 22}| 11 July}; 20!lgMar 
28 29 | 281g 2914; 281g 28le, 28ig 29 273g 283g) 273g 2834; 18,300|Dome Mines, Ltd_________ 236 FemeRS) «BO MOV Beilin s ccdbsnccc mecdenscce 
65 6519) 6633 70 70 7012; 69 69 *67 7214) *68 70 1,725) Electric Storage Hatterp cies GB JBeevee: TOWED Beileaddbd oocclecocgunecce 
#26 3412) *26 3412! *26 B4lp| *26 B341p) *26 3412] *26 oe eee he ee 8 -Mar24| 60 Junel2 714May| 15 Jan 
*50lg 54 52 52 *50l2 53 *50l2 53 5014, 505s! *50 52 Ak ... > Spee 1 20 Marl3!| 65 Junel2 285g Dec 43 Jan 
328lg 32812 *326 333 |*326 330 (*320 336 |*320 330 (§315 315 151 Ganacel Shemical ein conae 100! 165 Jan 26) 360 Oct 8|| 160 Aprj| 180 Jan 
*114% 116 ($116 116 [$116 11612/*115 117 |§116 116 |§115 115 150 “Ser 1 106 Mar 1/§11612 Nov30|| 10712 Feb | 110 June 
177 177 175!2 17612} 175 176 17412 175 173 17412; 17312 174 4,400|General Electric......... 100} 138 Mar 3} 18512 Oct 4) 13712 Dec | 1505s Feb 
450 456 | 459 476 | 462 462 | 465 470 | 460 463 | 460 473 4,020|General Motors vot trctfs.100| 82 Jan 2) 476 Nov29|} 37% Jan 99 May 
113% 1133g,*1131g 1147%/*11314 115 |*113l2 11412/ 114 114 | 114 114 1,300! Do _ pref vot tr ctfs_..100| 905,Jan 4| 115!2Sep 13|| 70 July} 95 Feb 
71 72 | 70% 711g) 71 71%} 7Olg 72%) 7Olg 71 71 71%4| 23,100|Goodrich Co (B F)___..-- 100; 24lgJan 7) 80140ct 14|} 1953 Jan 28% Apr 
*111 11244 $112 112 | 111 111 | 111) 111 |*110% 11112)*110% 112 1 MS ee ees 100} 95 Jan 14| 1144 Oct 27|| 797% Jan 95 
451g 4514) 45 46 45 45le! 45 46 45 45 4414 447) 1,650|Greene Cananea Copper..100) 37 Oct 25| 4733 Nov23)|/_...-.....|---------- 
77% 7914| 7753 7833) 7734 78lo| 7714 78%! 767% 78 775g 7814| 30,810|Guggenheim Exploration...25| 45!gJan 7| 801s Nov26\| $4012 July| $57!2 Apr 
461g 46%) 4614 47 45% 4614] 45 46 4334 447s) 44 453s) 71,025|Inspiration Cons Copper...20| 165sJan 2) 471l2,Oct 7|| $14%4 July) $1914 July 
25 2614) *251g 2614] 2412 2412) *22 26 23 2331 23 23 500| Internat FL ten Corp....100 5lp Mar31| 29%; Nov 1) 4 Jan 101g July 
*62 62%! 60le 61 571g 6053) 59 59 57 57 5512 5612} 2,000) Do - prea ares 00 8 Marl5| 67% Nov 1|| 13 May; 36 Jan 
*1091!g 1107g| 109 11012) 1087%g 1095g| 10912 10910} 10814 109 |*10814 109l2} 2,000|Intern ovate of NJ._..100' 90 Mayl0) 114 June 4!| 82 July! 113'29Jan 
*115lg 1181g\*11514 118%) 118 118 |*11514 118l9\#____ 118l2|*____ 1182 , RF - see 100} 110 July13| 120 Nov 4} 113!2Jan | 118% July 
63lg 67 6773 7014; 6712 6933) 63% 68 62%, 6512} 65%, 67 | 94,720)Int Mere Marine prefctfsdep_' 55!2 Novll} 75% Novl16.}..........|-----.---- 
187 187 185 186 185 185 183lg 18434; 180 183 179% 189%| 7,224) Intern Nickel (The) v t c_.100|) 1793; Dec 3| 223!2O0ct 5]| ......_..|---------- 
*1ilg 1134) *11%4 lle) L1!g Allg} L1lg 117) Ll'g Il'g; lle Alls) 2,100\International Paper... _-_- 100 8 Jan 6| 1253s Nov 5 6%; July| 10%, Feb 
*46 *451g 47 45 6 46 461o| *44 46 451g 451g; 1,100) Do  pref............. 100| 33 Feb 24) 48 Nov 5/|| 30 Dec 41 Jan 
831g 841g) 82lp 84 81% 831g} 821g 8414] 8014 8314; 81 83!) 36,010) Lackawanna Steel-__--__--- 28 Jan 7| 94%Sep 29)| 26ieJuly, 40 Jan 
*246 260 |*242 260 |*242 256 |*242 254 247 249 247 247 700) Liggett & Myers Tobacco_100| 207 Jan 9| 259 Novi13)| 20712 Dec| 231 Mar 
*118l9 11919/*11722 11914/*118 11912/*118 11919/*118 11912) 11912 119l2 See PON Sco ckeccetc 113%Jan 5| 119%Sep 9/| 111%Jan | 118!2 July 
*2614 27 *23 27 *24 265g; 26 26 *25 2612) *25 2612 100| Loose-Wiles Bise tr co ctfs.100' 16 Feb17;| 31 Jan 11 26 Dec 38 Jan 
*95 98 *95 98 *95 98 *94 98 *95 98 *95 98 bbioce Do Ist preferred.__-_- 100! 86 Feb 20) 1051s Jan 13|| 101 Apr| 105 Mar 
i A ES ee ee of ee a ee ee Do 2d preferred___._- 100} 60 geneis 67 Oct 18} 89 Jan | 95%4June 
18212 1821g} 183 183 |*18212 190 |*1821¢ 190 |*182!2 190 |*18212 190 630) Lorillard Co (P)_......-- 100) 16512 Jan 189 Novlo}|} 160 July; 190 Apr 
#113'g ____| 115%g 115%4] 11514 11514] 11512 11512)*115lg -.--|/*115!g -_-- .. Be ONY - Se eeaeenee 112 Sep 14 118 Jan 19|} 110 Jan | 117% July 
*80lg 83 81 81 8034 8034) *7914 8114; *80 8114} *79 8012 200| Mackay a bande 100) 725sJan 11; 84 Nov 5 61 July| 87% Feb 
6514 6514] 657%, 66 | *6514 66 | *651ly 66 | *65%4 66 651g 6512 400! Do ~ 2 eae 643; Oct 28) 69%Jan 19); 651s Jan 70 Jan 
75 75\4| 73%, 75l4) 73% 75 73 76 71lg 73 71lg 7484) 14,725 Maxwell ? Motor Inc tr ctfs_100| 15\44Jan 6) 92 Oct 26 14ig Dec 15% Lee 
99%, 99%) 9912 100 9934 10012} 993, 10012] 9812 9934) 99 991g| 4,4 Do Ist pref stk trctfs.100| 43\%4Jan 2) 103 Oct 26 4112 Dec 44 Dec 
56le 5612] 5614 56%) 54%, 56 55 =—-5Gl4] 521g 54%) 5212 55 4, Do 2d pref stk tr ctfs_100| 18 Jan 6) 6812gOct 26|| 17 Dec i7 1g Dec 
92% 94 9214 933g} 9214 945g) 921g 945g} 9O0lg 92l2} 91 92%) 54,000) Mexican Petroleum _-__.-_- 00} 51 Jan 9) 97 Apr26!| 46lgJan 731g Feb 
*87 690 87 87 | *87 90 87 87 86 86 | *84 87 Se een 100} 67 Jan 15) 94 Apr 26|| 67 May} 87 Feb 
B41g 3434) 34g 34%) 34 343g; 34 343g} 331g 337%] 3314 337%) 11,145|Miami Copper__._.___..._- 5 174 Jan 6| 35%, Oct 30)| $16'2Dec | $244 Feb 
657g 6614) 66 6914 712 69 691g 721 70 71 72 77 12,350 3s Ta er Needeneud 100} 42 Jan 4| 77 Dec 3 41 Dee 527 June 
*112 113 113. 113 112 1121g}*112 11319) 11214 11214)*110 11612 he. SS Sega 100| 99 Jan 29) 114 Nov 38// 101 Apr | 103% June 
*125 1277%|*125 128 12614 12614] 12614 12614; 125 125 1247 1247, 450 waaaenal Biscuit WR pez 100} 116 Apr 3| 132 Jan 22}| 120 July} 139 Feb 
$122 122 |*1221g __._| 125 1255g/*125 130 (|*125 130 126 126 "ee Seperaaees: 100} 119 May25| 126 Feb 3)/| 119%4,Jan | 128 June 
*30 31 *29 31 281g 2812] 281g 2919} 2714 2812} 28 29%4; 3,000)Nat Enam’ - & Stamp’ S.-.5 912 Jan 361g Oct 25 9 July| 14 Feb 
*93 95 $9412 G4lp) *94 96 *94 96 *94 96 941g D4le Re Oe i cs cctnscod 79 Apr 1| 94l2Dec 3 80 June| 86% Mar 
*64 65 65 65 *64l2 65 65 6510} 6414 65 64 65 1,300) National Lead 44 Jan ; 70% May 1 40 July} 52 Jan 
*110lg 112%4)*110%4 112'4) 112 112 112) 11214}*110 114 |*110lg 114 .. 2! Xe Serer: 104% Jan 115 Novl5}} 105 Jan | 109 Feb 
16% 1673) 1653 167%| 167% 1673! 16% 167g] 1612 1634] 16!g 16%) 6,770|Nevada Consol Copper-_.-_-_- 5| 113, Feb 24 17 Novl7}| £1014 July| $1612 Jan 
*137 139 13714 14312; 137 140 (213612 142 134 137 137 137 ,800| New York Air Brake.__.__ 100| 5612 Feb 26) 1643,Sep 23 58 July} 69 Jan 
731g 74 73% #754) 7414 74%) 73% 75 *73 74 73 73 6,700| North American Co (new).100| 64 Jan 19} 81 Apr 21 64's July} 79% Mar 
33 «= 831g] 331g ~ 3314] 33 3314] 333g 33t2| 33 33 7814 8%4| 2,700|/Pacific Mail__....._..... 100} 784 Dec 3) 38 Aug 3]} 174 July; 29 Jan 
43 43 43 43 4234 4234) *4212 42% 42%) 4219 427% 800) Pacific Telep & Teleg____- 100| 26g Feb 11; 49!2Oct 1]; 20 July} 31 Jan 
11814 11814) 11753 11753) 11714 11753 a 117 1171g 1177%|*117 118 1,700! People’s G L & C (Chic)_.100| 11212 May10| 12312Apr 3}| 106 July} 125 Jan 
5 451g} 44%, 45 4412 44% 43 4312) 431g 44 3,009) Philadelphia Co (Pittsb)_..50) 35!2Apr 7| 49 Sep 30j/____..__..j...-.. = 
584 35%) 35% 3614) 3553 357 35l2 3 544 331g 3473) 34 3612) 6,680) Pittsburgh Coal -......-- 100! 15%4Jan 4/ 421gOct 14]} 15 Dee| 231g Feb 
108% 108%| 108  108%;| 108% 10812} 1081 1095g' 109% 1093s 108 108l2) 2,475) Do  pref____.....___- 100} S8l5gJan 4| 114 Oct 14|} 79 Dec| 93g Feb 
6512 6612) 65 66 651g 6512) 64le 66 63 65!2| 63 637%) 4,700! Pressed paar il ctieded s08 25 Mar 6, 78'4Oct 4); 26% Jan 46 Feb 
*105 10519)*105 10512;*105 106 1051g 1051, *105 106 |*104l2g 106 200; Do Mb ALinndtstona 86 Marl0) 106 Oct 26 97% Jan | 10544 Mar 
114% 114%/*110 110%4|*110 114 | 113 113 |*110 11612) 11512 115l2 300) Public Gary Gorp of W510 10012 Aug 24} 119 Novi7|| 107 Jan | 114 Apr 
168 168 | 168 169% a te 169 | 1681s 169 | 167 16712) 16712 16712] 4,488|/Pullman Company--_--..- 100} 150'g Marl2| 170l4 Oct 23]| 150 Dee| 159 Jan 
4 4\4 4l4/ *3lg 414) *3l2 4 *3lg 44 500) Quicksilver Mining bdenstih 100 14 Mari5| 5% Nov 1 %June| 2% Jan 
‘ehh teh 5 5 5 5 *4 5 *4 5 *4 5 .. 4 “Es ~~ 2eeegtegeas 00 & Mar29 67g Nov 1 11g June 4 Jan 
47 4714; 45% 4612) *45 474; 45 451g} 4414 4414) 45 4512) 2,900 “tad PStel Spring... .-- 100; 19 Mar 6) 54 Oct 1 19% July Feb 
*101 105 02 102 102 102 102 102 |*101 105 [210012 10012 500 Ut kentnkecse 87 Mar 3) 102 Nov29 Dec} 101 Feb 
2 26 25%, 26 255g 2573! 25le 257, sou 251g} 251g 2512) 22,022 Rey Consolidated Copper..10' 15%4Jan 2} 271g Novi7i| $15 Dec| $22lg Apr 
5llg 51%) «(O51 5lle| 51 5llg| 50% 51%, 5053} 487g, 50 8,700 = ae Iron & Steel_...100| 19 Feb 1) 5612Oct 19 18 Dec J 
1 1 10912 10912} 110 110 |*109 110 109% 10912/*10914 110 .. oi eee 72 Jan 30) 110 Nov30 75 Dee 91144"Mar 
*3l, 47%) =*3 5 *314 4 *3 4 Ble Big Ble 600 Resnty Co, eS ay 100 % Jan 22| 14 Aug 13 3% Dec} 18 Jan 
*7 ll *7 lilg) *7 11 *7 12 Fle 712i *6lg 112 ., & ee (eee eee 100 212 Jan 20) 18% Aug 12 20%, Apr 41 Jan 
--- ----)| Mtg 1419] *14 16 | *14 = 152 +1414 1434; 14%, 14% 200'Rumely So CM ctfs of deposit 31g Novl10| 14% Dec Sij..........]..-....... 
ah wi oe 28 *251g ___.| *26 28 *26 30 100} Do pref certifs of deposit _ TGS Be. 2 MOE is ccccdadcalsescoonss 
166% 170%! 167 1671s) 168% 17212) 173%, 177 |*171 17412) 17214 175 5,600 —. Roebuck & Co_.-..- 100 3131%, Marl7| 2091gFeb 1)|} 17014 July| 19712 July 
i -sibsl@See «d>-] ORO woos BS § .---[PEee edt eee - Uke) ods a 100} 1213gJan 4/ 12512 Feb 19/| 120 Dec} 124% June 
*58lg 60 58 OB 59 60 6214; 60 61%; 60 6114); 9,400 Sloes-Shetnield Steel & Ir_.100| 24 Jan 6| 65 Sep 29)} 19igJuly) 35 Jan 
143 «#143 143. 148 148 156 155 164 154 156 157 +160 7,917 — —— Rico ar -.-oe SD Feb 1G) 004 B00 Bh... cdccccecksccdsscoce 
*108 110 {|*108 110 110 110 |*108 110 |*1081!2 110 |*108 110 Geet Be {ME cc ccccaccas 100 ee eee WO Seicccdodecadaadibeloes 
87 89 88% 887%) *85 88 85 85 83 83 *83 85 900 standard Milling sa id piel 100| 4312Feb 23) 89 Nov27 32 Jan 45 Deco 
83 84 85 85 *84 86 84 84 $84 84 *8llg 84 720 SA bs cdtebaodoll 100| 66 Febi17| 85 Nov29 5912 Dec 6712 Dec 
152% 153%) 152 154le]/ 151 15314) 15214 156 | 148l2 152%) 149 152 | 22,400 Studebaker Corp (Te) ...369 35% Jan 2) 195 Oct 22}} 20 Jan 364 Mar 
112% 113 113: 113'g|*113 15 113 113 11212 11212) 1111¢ 1121s} 1,400) Do pref._..........-. 9) Jan 2| 11912O0ct 27 0 J ay 
591g 59lg) 58% 58 577 5812) 571g 58l4| 5534 5714) 5614 57%) 7,800)Tennessee Copper__.....-- eT 2512 Feb 24| 70 Sep 3%)| $24% July| $36% 
21214 215 | 208 21419) 205 215%4| 208 ats 206 210 | 20712 213 | 21,350\ Texas Comosey (The)_...100| 120 Mayl4| 220 Nov24}} 112 July| 149% Mar 
7 7M) 87% 7%) #714 7%) 784 Zig 773) 7 712} 1,800 Ones = & Paper_..... 100| 4%Jan 4) 8% Nov 4 3%, June} 8% Feb 
28 28 *26 2814; 2814 2814]; 28le 30 2914 2014) 27% 2734 1,600 3 GRR NM ae 100; 22% July13| 30% Apr 6 184 July 3212 Feb 
60% 60% Gilg 61%) G6llg Glle} Gilg 61%) *60 62 | *60 62 699 United Cigar PDccbecss 100' 42 Jan 25| 66% Oct 27 504 Feb 
*105 110 |*104 1 ---- ----/*105 110 |§109 109 | 10512 106 230 |S ng eae 1 100 Junel9| 110 Oct 1}) 99 June! 103% Feb 
91g 05 953, Dig 953) Ms 93%) 95g 9%) 95g 9%) 7,595 United Cigar Stores_.....- 10} 912 Nov23} 101gOct 20}}..........}........-- 
*1llg 12 *llle 12 *1ll4g 12 12 12 1llg 115s) 1i% 12 S. 2 eee 10; 111gOct 14) 121g Novi }}..........}....... ave 
160 161 | 158% 161!s/ 158 160 | 15812 15914) 153 157 | 150 15912) 15,325\Onited Fruit _._._______. 100} 139 Novl0| 163  Novi7}}_.....-..-}..--...... 
26 26 25% 261g) 25lg 2514; 25 26 24 251g) 2514 2544) 2,800\08 Cut I Pipe & Fdy_...100 8 Jan 2| 31% Oct 29 7% June| 1312 Jan 
*50 54 *50 54 *50 54 *50 54 50 50 *49 54 Get ee WO od. Ck cecee 100| 321gMar 3) 55l2g Nov 8 30 July} 49 Feb 
451g 45%g| *42 46 *42 46 *43 46 4314 4314) *43 46 300 US Ex BES SR, 4314Dec 2) 7314 Mar 9 46 Jan 87 Mar 
*114 116 | 116 119 | 116 125 | 12012 129%) 116 122 | 117% 12219) 39,380\y 4. Industrial Alcohol_...100) 15 Jan 27| 129%,Dec 1 15 Dee} 20 Apr 
*100 106 |*100 106 1027g 1027g| 10314 10412} 104 104 *103 «105 1,300 i. sadceeedes 100| 70 Jan 26| 107 Nov il 75 Dee 851g Jan 
54 54ty) 53% 54 54 54% | 54lg 557g, 54l4 55%) 54g 5514) 16,525\0n vad States Rubber_...100) 44 July24) 74% Apri14}| 441,July| 63 Mar 
10712 10712) 107 107 | 10713 10734; 10712 107%) 10712 10712) 107% 107% 900! Do Ist preferred... 100| 1013, Feb 24; 110 Apr 9}} 951g July| 1045s Jan 
8714 8784) 86% 87%) 8612 871s} 86 8733 8412 861g) 84% 86% at oe United States Steel__.-... 100} 38 Feb 1| 88% Nov 1|| 48 67l4 Jan 
115% 115%) 115% 115%) 1151g 115%! 1153, 115%) 11512 115%! 11553 1157s| 6,050) Do pref.........---- er ae Feb 1) 117 Oct 30)| 10314, Dec| 112% Jan 
80 80%) 79%, 8073} 79 7973! 78lg 7934) 771g 78%s| 77lg 78%! 44 ,900) Utah US SP ee 10| 48!sJan 6) Siig Nov!7/| $45%s Dec | $59%, June 
47 47'4| 4632 4673! 4612 4673! 46% 47%) 4512 4612) 4512 46 4,100) Virginia-Carolina Chem...100| 15 Jan 4) 52 Oct 26|| 17 Dec| 34% Mar 
*113) 113%) 819 «113 (*112 114 |*112 114 |*112 114 | 113% 113% 300| Th SOs dn adoe 100} 80 Jan 6| 113%Dec 3|} 96 May] 1071, Mar 
61% er 61% 61% 61 61 *61 65 *60 65 | 60 60 400} / Virginia Iron Coal & Coke.100| 36 June 9| 74 Oct 26 35 July}; 52 Mar 
88% 88% 87% 88 8753 88 88 88 8712 88 | 87% 88 2,100! Western Union Telegraph.100| 57 Jan 2| 90 Nov 4/| 53%July| 66% Feb 
69% 70%) 693 704) 68% 6912) G68l2 69%) 67% 68%) 6712 68%) 47 '215| Westinghouse Elec & Mfg_.50| 32 Feb 24| 74% Oct 26|| 64 Jan | 79%gJuly 
*76 «80 | 276% 80 | 877 «880 | *76 «8680 | *77 «8680 | *77) «= 80 | -.__- | Do Ist preferred......50) 5S!gMarl2} 85 Oct 21\| 115% Jan | 12419 June 
*230 240 | 239% 239%) 240 245 | 240 240 | 230 232 |*225 235 | 1,600) | Wmye-oreneet (The)....100) 87 Web 2S) 268 Nov 1i)h........--h.~<s-cee- 
*113!g 114 1135 1135s) 113%, 11334|*11312 114 11312 1131) *113lg 1137,) See Ce 100, 96 Feb 13| 1141s Nov16jj___..--.--}-..--...- 
113% 114%q| 113% 113%) 113 113%) 11312 114 | 114 11412) 114 1147) 1,800) Woolworth i ihadenbas 100; 90%Jan 6| 1151gNov 1|| 89 July| 103% Feb 
*123 124 | 123% 124 | 12353 124 |*12312 124 |*122 124 |*122 124 | "400! | es Sea peee 100! 115 Jan 8! 124 Aug 14 112% Jan. 118’%g Mar 








* Bid and asked prices; no sales on this day. 
per share. # Bu-stoek dividend. 


z Ex-dividend. 


$ Less than 100shares. §$ Ex-rights. 


a Ex-div. rights. 


b New stock. 


¢ Par $25 per share. 


@ Quoted dollars 





a 


| 
| 





New York Stock Exchange—Bond Record. Friday, Weekly and Yearly 1871 


Jan. 1909 the Exchange method of quoting bonds was changed, and prices are now all—“‘and interest” —except for income and defaulted bonds. 









































































































i 83 Price Week's S3|| Range BONDS 3 Price Week's Range 
é 
N.Y STOCK EXCH anage | 3§| Friday Raage or He Since &. ¥. STOCK SEORANGR E Friday caer < = 
* “Wees Ending Dec. 3. Ea| Dec. 3. Last Sate || Jan. 1. Week Ending Dee. 3. %| Dec. 3. Lasi Sais . 
oo i Geecsmene. Bid Ask oe wae No. Low High Oblo Bur! &Q (Con.)— ae Bia Ask! Low Htgh Low High 
tered > 9914 -.-- 2 2 D)| 90% 2 bonds. reat Nor 
a8 a Sapet nin aan teh - ; 99° ~---| 9714 Oct *15|---.|| 9714 99 Nebraska Extension 48_..1927)M-N| 974 99 + by te + 
G 8 3s registered.._._.__- K19iS|Q- Fi 101% ..--)101!2  101l2} 5) 98 = 101% Registered. .....-...-. 1927|M-N “sxe Gass oot June’ls 991g 991g 
0 8 32 coupon ___.-_._.__ £1918|Q - F| ---- ---- 101lg Nov 15)\----||190!2 102 Southwestern Div 4s..... 1921|M §& a aie” ++ u 947 8 95 
© 8 és registered “77 1925/Q - &| 10912 110%4| 109% Nov’l5|-.--/|109 110 General 4s..........-... 1953\m8@ 3) 9414 Sale ; 4 wis 3 
8 48 coupon “277722272 19951Q- F| 110 ----|110 "Sep *15|----)|10912 111g || Caio & E M0 ref & imp 48 g--1955|5 - 3) 25'2----| 23 25 qj] 35 38 
ue Pan Canal 10-30-yr 28.41936/Q-F| 93 ----| 93% Oct '15)----| O71g 9814 Ist consol gold 68..-...-- 1934|/A -@ 106 ----|104 $4 | 257\| bile 84 
7 AP n Oana! 10-30-yr 23__19381Q-N| ---- ---- ee ee eae ee General conso! Ist 58. .._- 1937| M- ™ 8214 Sale 74 "15 52te 71 
0 8 Panama Canal 3s g-...1961|Q-M| 101!2 ia — - ®t 70 te Le ,, Saens Leo o-= eee he ---- 82 b7% egg sor 2 
i B4lQ) - tian eb © a | money ist coal 6s....1942)F -A| ---- ---- weet mn own 
0 8 Philipnine isiand 48.1914-34;/Q - F| + } Chic & Ind C Ry 1st 54...1936|5 - 3) 18 20 | 20 201g oan 17 = 
Fereton Government Chic Great West Ist 4s_..-- 1959|M- $| 74 Sule | 73% 74% 64 117° 
Anglo-French 5-year 5s (wh iss).|.. ..|. 97!2 97%| 9712 97%) 25) 9712 98% |} Cilo Ind & Louisv—Ret 68.1947|J - 4} 11212 _.-~|1121g Nov’ld|----//110 ior 
Arge.itine—interpal 5s of L9uy__|M- 5|t 92% 94 | 92% 9254) 53) 80 991s Refunding gold 5s_..-... 947\5 - 3} 97l2--..|101 June’ 15)----//101 0 
Jninese (Hukuang Ry)—5 of ‘11|9 -D|t---- _74%| 83 July t4/----//.-_. --.. Refunding 4s Series C__..1917|5 - 3} ---- 86 | 9553 Apr '11/----})---. --- “ 
Suba—External debt 53 of 1904_|M- 8] 97% Sale | 97 98 | 28'| 93's 98 Ind & Louisv tet gu 4s.-.1956/3 - J) ->-- ---- ate ae 
Exter dt §s oi 14 ser A._.1949|F - A| 96!2 Sale | 96 9612) 30) 90 967 || Chic Ind & Sou 50-year 4s_.1956|J - 3) 86 ~~--| 8512 Nov'l5 noo 8512 see 
Externa! loan4 42__.____1949|F- A , one = te th a 4 = a ’ oo os ONe. .... 1800 5-D| 93 ----| 93% 93% 92% O4l2 
2 a ‘ sift - e y 37g 2 tayo Milwaukee t Paul-- 
‘Bgoond coclos Giggs toasld - B{f 78l2 —---| 78!2 79g| 4|| 71% 82 || Gen'i gold dsSeries A__..c1939|3 - 3] 922 93 | 921g 92%) 17) 85 934 
Do 40 “German stamp”’.| _..|t 75'4 Sale | 74% 76 | 252) 70 79% Registered ..........- e1989\/Q- J) ---- ---- 891g Apr 15 anes 891g sous 
Sterling oan 43.....__._193i/8- J Rétan Oe 73% June’i5 ----| ocean ened Gen & ref Ser A 448._.-a2014|A-O i06s 94 +d A, 151 7. ior 
Mexico—Exter loan £ 58 of 1899\Q- J\t---- 79 | 78% Apr '14)--..)/.... ...- Gen ref conv ser B §8_..a2014)F- A) 100% Sale |1061g 10714 26 1001g coat 
Gold debt 42 of 1904 _1954})3 -Bl.---- 85 GS da@iy’)4)..2.||.... «56 Gen'l gold 3}4s Ser B_...¢1989\J - J S2i4 Sale 82 8233 48 76 3 
Prov of Alberta—deb 4:43. _1924|F - Al|t---- -2-- O5!2 Jan "15|----|| 951g 9512 Genera! 4348 Ser C_.___- €1989|3 - 3 102% Sale |102 103 41 97 103% 
Tokyo City—S5s loan of 1012... |M- $|t---- 78%| 80 May*l5|-...|| 78 82 35-year deben 46_..____. 1934/3 - 3), 9212 Sale | 92% 92%) O11) Ste 10218 
Shoes are prices on the basis of \SHOE Convertible 44a...._... 1932|3-D pisis Sale |101'4 101% 9314 peo 
Chic & L Sup Div g 6s_...1921|3 - 3 toate picket ewe ~>* orm ag ieee 
State and City Securities. : al a tall Onioa PW tate been . taatl® . 3| 103% Sale [103% Loa%4l Oil 101g, 108% 
® Y City—44s.-......... 1960|- 8| 101% Sale |101% 101%) 69) 9714 101% }} Chic & P W ist ¢ 5s.__._. 1931/3 - 3) Mots Sale 4 34 = Sts 
4% Corporate stock jons|M- S| LOL» LOL%|LUL1g = =—101%4) 25) 975, 101% )} 9 O M & Puget Sd ist gu 48_1949/3 - 3 Ole] 91 Nov 15)---5)) Soe oe 
4468 Corporate etock _...1965|J -D| 106%s Sale [105% — 106°} 252)/10153 106% Dak & Grt Sou gold 5e...1916/3 - J) 100 ----|100 100g 100 10012 
4345 Corporate stock. ~~~ 1993/"- 8| 10614 Sale |106 10614) 30/|1015 10614 |] Dubuque Div ist sf 68...1920|J - 9) 107, -.--| 106% Nov'l5/----|/106 107% 
4% Corporate stock ..._1959,%-N| 284 Sale| 97% 9814) 73) 94 98l4 Fargo & Sou assum g 68..1924|3 - J) 109!2 -.--|110 June’l3}----|}- i eae - 
4% Corporate stock ...1958\M-N| 9812 Saie | 97% 9812) 23)| 941g 98lz La Crosse & D Ist 53... --. 1910|5 - 3) 101% -.--|103 Nov'l5)---3})1021 +5 
Corporate stock -.1957|\MI-N| 93% Sale | 9753 © 98%| 45) 94 98% Wis & Minn Div g 53... 1921|J - 3} 1U3l2 -.--|103l2 10312 ait ts 10312 
4% Corporate stock... __ 1954| M- N O71g .-_.| O74 9714 6 94 9712 Wis Vali Div ist 66._.... 1920\5. 3 +B ----|107 107 10614 107 
oa . 1957/M-®| 106 106%) tUSig 105%) 12)|10153 105% Mil & No Ist ext 446___.1934|5 -D| 100!2 -..-/1001g Nov’l15|----/| 99 101 
| Sake eRe, 1917/M-m| 101 102 |lul 101 310012 10: 4 Cons extended 4348___-1934|/3 -D) 101 ----|100 Oct ‘15|----[}100 10013 
444% Corporate stock __1957/M-N saat Sale |1051g 1061s] | 17)||1015g 1061g |! Gaic & Nor West Ext 451886-1926|/F - A) 95's ----| 94 Sep °15)----|} 92g O4lg 
434% Assessment bonds. _1917\M-N ----|101 Nov'l5}-.--! 16%e 101lg Registered ___.... 1886-1926|F - A pad ----| 9412 Nov'l5 -"56) 941g 94g 
834% Corporate stock. -- 1954 m-N "875 8814] 86lg Nov'15)----| 89 General gold 348......-- 1987|M- NW), S212 82%) 82i2_ 83 78 «83 
™ Y State—4s_ j/M- 8) 10L% ~~.) 101% Nov'l5 ----| 90% 101% Registered .......... p1987\Q- F\*---- 82 | 7Si2 Jan '14 = tant Nit 
Canal Improvement 4372 1961/3 - J} 101% 102i, eet | aay > sees ae iota — rascatenedests co + 4 on 4 4 + Hon 
7 Fy J oor °g Sep '15)-.--||1 ee poke oh ee POE 7|M- : ‘ : 
Canal tmoroeteenens -- als - 3 - ----| 10134 Nov’l5)-.~--|| 99% 101% General 5s stamped__....1987|M-N oo 1147%|1:4% 114%) lii109 114% 
Cana! Improvement 4148_1964/3 - J, 112%g 2227 Th oa +4) 108% — —— fund oe... ES eee - °, in ---- ee al Ry ----{/108 1091g 
e 3_ 1 oo-- /10 3 ii _ Registered ......- 29| A - ---- "13)----j--— -- 
Sieeway Tekeee aiek: “toes he 2) fai T7HG|112 _ 112%] 13|t08 112% || @inking tuud Sa_....1879-1929|A - | 104%2 --~~|1041 Nov'15|----l]i02% iat, 
Highway Improv’t 4178. _1965\M- 8, 105!2 ----|!: 5ig Nov'15)----| toate 10512 Registered .__.... lore tees ree ny ile Fe Pe ree 
Virginia funded debt 2-%¢ __1991|J - 3| .* "37, yer west * “35 sf ._— — A, o-+-------- oer 2 , 4 - ry ze or ‘a 1005, 104 
8s Geterred Brown Bros otis _ \ - to 53 *]| sinking fund deb ba... 1933 4- N 103% -._- oon - 4 38 .- = 
Registered. _-_-......- 933|M- ~ ---- 'g May 15)---- 2 
&an Arbor "Fi 8.1995 a- 3} 65 Sale| 631g 654) 7 55 66l2// Srem Elk & Mo V ist 68__1933|A-O 11813 [2-_|117 Aug'15|----/|117 11913 
Atch Top &S Fegeng 43__ 1995/4 - © %4'4 Sale | 93% 95 | 217) 301g 95% Man G B & N W Ist 3}48.1941/3 - J| ---- ---- 902 Sep 09} ---}}.... -..- 
Registered 1995,4-0, %!2 93g) 931g Nov'l5|---.| 89 —93lg Milw & 8 L ist gu 3346. ..1941|5 - J) ---- --- eee sent diallnes 
Adjustment goid 43.....81995| Nov| 87 Sale| 87 _— 8Slz} 4/ 804 S8i2/| Mil LS & West let g 6s. ..1921/M- 8) 107% 108i4 107% Nov'l5|----/}105 10812 
apa ty nae b1995| Nov | ---- ----| 86 Mar :3}/-..-| . Ext & imp sf gold 58... 1929/F - A} 10412 ~._-|sU2Ig Aug '15)----|/s021g 10483 
Stamped ..____ ~-TTa1905 M-N| -87'4 Sale | 87 877%g| 44 8814 Ashland Div Ist g 63_..1925|M- 8 tr 2 ----|113ig Feb "14; ---j/_.. ._- 
Oonv goid 48... __._ 1955.3 -D| 106 107 [10514 1068 18 92% 110 Mich Div ist goid 68_..1924|3 - J) 11l5s -._-|Lillg Aug ‘15 a 11lig 11113 
Cony 4s lesue of 1900727 --1995(3 -D| =--- _---|, 99! May'l3|_. Mil Spar & N W Ist gu 48 1947/M- 8| ---- 94 | 93 93 914 
Cony 4s iasue of 1910 1980|2 -D| 106 Sale | 106 1074 163, “92% 1104 Northw Union Ist 78 g...1917/M 8) 103!2 ..--|107%3 May'l4/---- oo~- 
10-year 58 ~~" "1917/8 -D| 101% Sale |1ul% = 10113) 35 100's 102 Bt L Peo & N W Ist gu 68.1948/J - J} 105, 1u6 /106 Nov'l5|----11102% 106 
Gast Okla Div istg 4s ___1928/M- S| 94's ---.| 96 96 5 96 Winona & St P ist ext 78-1916|3 -O) 102% 103 | 10312 May 15) ~~; -{|10312 103% 
Trans Con Short 1st 43_1958\J - 3} 988% 90 | 88% 88%) 1) oats 89 || Chicago Rock Isl & Pac 68..1917|J - 3 ee Sale [10212 10253 10133 10253 
Osl-Arta ist & raf 4iga°'A"1962\M- 8) 95 99 (894% Oct ‘lo ----| 93 «696 Registered. ........... 9173-3 10214 sa" 10233 Oct 16 "35 1014 102% 
8 Fe Pres & Ph Ist g 58...1942|M- §| 1UU!2 ----/103!2 Sep °15/----||103 10312 Ry general gold 4s........ 1988|3 - J) 85 8612 . 8612 79 Gis 
421 Coast L Ist gold é9..--h1952|M- 8| 934 Sale| 93° | 93%) 49) 85 94 my Nemes seesi2 = 2 pert bain ee ote 1 dae +4 
racbagal oll thes cosw 2\4 July oases . gold 48....... e , . 
Ste td ae ees 5277 2o8 lec ww] 105% 722-|105  Nov't5|---|105 105 || 20-year deventure 5e...--1932|3- J] 47 Sale | 4612 50'4| 242) 39 67 
Bruns & W lat gu gold 43.1938\3 - J| 95 ----| 93l2 9412) 2) sy 94le Coll trust Series P 46... .. 1018)\M4-N| 79's ..-.| 94%4 June’lilj----/)__.. 2... 
Charles & Say Ist gold 7s_1936|4 - J 129 135 |129% Aug 15}----||1297% 129% Ri Ark & Louis Ist 4398._1934/M- 8| ---- 74 | 85 July"13 —— See 
L & N coll gold 4¢ 31952|M-N| .8344 Sale | 88!g 8853, 35) s9 89 Bur C R & N—lat g 58_..1934/A-O} 101% -.--)10114 Nov'l5)----/| 99 1014 
Sav F & W Ist gold 6s___ 1934 A-©| 120 -2-./118 Oct °15)/----//118 119Ig CRIF&N W Iistgu 5a._.1921/A-@| 99 —---~|100% Mar'i4}----j/.... -.-- 
ist gold 5e “"""199q/A-O| 1O4l2 .---|105 July’ls|----//105 105 M & 8t L ist gu g 7s____- SORTA 4D) hove cocdioces  -cccks eco. snd. thine 
out Sp Cos & G wing ab-=--1915 3-3) 983 .---| 98 June’l5/---.|| 971g 98 Choc Okla & G gen g 58.01919|J - J) ---- ---- “975g July’ 15} ----]| 9753 97% 
Balt & Ohio prior 34s... ..1925|3 - 3| .93'4 Sale | 9212 934) 90) 88% 93% Congol gold Ss.......- M-N) ---- ----| 9753 July'15)----|) O7lg 971g 
Registered 1925 Q oJ *91% .._.| 90 June’i5d|\---- 88g vu Keok & Des Moines ist 6s 1923)A - °o 55 75 4934 Sep "15 -o-- 49% 84 
ist 50-year gold as... a194R|A-O| P24 Sale| 91's 91%) 392) a5 92% St Paul& KCShL ist43ss"41|F -A| 71 81 | 65 Apr 'l15|----|| 65 
Registered ~~hi94siQ- J| 87Z2----| 89 Nov'l5|--..|| 85 90 || Ohio 8t P M & O con 6s_...1930|3 -D) 117 ---./117 117 114% 117% 
20-yr conv 4345___......1933|.. -.| 96’ Saie A j 9678 2766)| 821g 967 Cons ° ag to 3448..1930 i 1oste 102% Sete ay --=<|| 90 
~ see enee P Pee :, Bm. "BBleocsll « , Debenture ne ewww er n-e i * 
P June & M Die eee Bigs iyas|M-W| 90 2---| 90% 90%) 1| s4g 90%]] Ch St P& Minn ist g Ge -191s|M-N| 116 -~-/115% Oct "15|----||115 115% 
P LE & W Va Sys ref 43. .1941|M-™| 88 Sale | 87 88 53)| 775, 892 North Wisconsin Ist 6s...1930)9 - J) 116 ~~~~|1295g May’09/--- “es 
Southw Div let gold 8148.1925|3 - J} 91% Sate | 91% 92's| 426) 36 924 || St P & 8 City Ist. g Ga.-.-1919)A-O} 105 105%) 10514 Nov'15)----1]104% 105% 
Cent Ohio R Ist cg 1 M- $| ---- ----.100 Apr '13)--.. Superior Short L ist 6s g.91930 M- 8| ---- ---- PF ee eee 
Lor & W con Ist g igi A<@| cove coce 104g Ape °15|----|/10312 10412 |] Chic T H & So-east Ist 58_._1960|J -D) ---- 80 85 Jan "14 re a 
Monon River ist gu g 68._1919|'f - A) -~-- ----|102%4 June’l2)---- Chic & West Ind gen g neg Q-M| 106% -s55 10612 Nov'l15 “"$3 105 10612 
Ohio River RR Ist g 68...1936,3 -D| 104 -~.../1021g Oct "15|----|/10212 10212 Consol 50-year 48_.....-- 52\J - 3} 82 82%) 824 821 74% 834 
gene bea AoeA | He <=] SM Mar] 00a 908 | OME med pen Sea——-tagy« 3) OP no 08 arn oo oo 
. o-s6 se6e 2 . woce||.... «---. ff 486 @& Sefunding 46....... a ee Shee ee ee 
Pitt & Wore tn ad 08--1922)9 S| “os” 22-| 96% Mar-ia|----||..-.----]] Ist quaranteed 40..------ 1959|4 - 3) ---- 87 | 8614 June i3}--- vee 
Stat Ist Ry Ist gu @ 4340._1943|9 -D| ---- ----| 91 Jume’12)----|).... ---- Cin D & I Ist. gu g 5s___-- 1941|M-N| 27g ----| 25 July’l5)----4 25 
> tor i AD < O] a-26 coaclsods © ose sloccel] sc. soy C Find & Ft W Ist gu 48 g_1923|M-N| ---- ---- 88 Mar'lij----).... ..-- 
Peengis...._ M.- $| 107 ..-.| 10412 Sep '15/----/| 102%, 1065, Cin I & W Ist gu g 48___.1953|3 - J| ---- ---- 65 J'iy *14)--- idee wee 
m-N/| 100 101 [100 Nov’l5|----|| 9912 103 Day & Mich ist cons 4'48_1931|3 - J) ---- ---- 94% Deo *14)---].... ... 
A-@| 91%...) 92 Nov’'ldj----|| 90 94% Ind Dec & W Ist g 58_.__. 1935/3 -J| ---- -- --| 65 J'ly *14)----j--.. .--- 
5 - 5) 103'g _._.|112 Apr ‘14/---- lst guar gold 5s_..__.. 1935|3 ~ Jj ---- ---- 10712 Dee ‘02) - - i SA 
F-A| 107 -...|106% Oct '15/----||106'g 107's || Cleve Cin C & St L gen 43_.-1993|3 -D| 81's 8ilg| 811, s 68 
J -BD} 10912 .._.|107 Sep "15|----||107 107 20-yr deb 4348_......._- 1931\3 - J| 872 8812) 8712 Nov'l5|----|) 79% 8712 
A-@| 10312 1047%|1031g §1031g| 3/109 105% Cairo Div ist gold 48. ___- 1939|/J - J} 842 86!2\s851g Nov’l15|----}| 80 s35lg 
*1962/A-@| ---- ----~|106%s Apr ‘14/----|| __ - Cin W & M Div ist g 4s__1991|J - 3) ---- 85 | 78 Nov'l5|----| 70 78 
Clinch Gada h Oble ici #0 be oe 53-D| 96 100 | 97% O74 4\ 94 97% St L Div Ist coll tr g 4e...1990|M-N| 82 85 | 79 Nov'l5|----}) 751g 85 
ou Cate gold 58... 71945,F - A| 106s -...|107 Nov'15|----|/103!g LU7I2 Registered_.... ...._- 1990|M-N; 75 80 | 8214 Mar‘i4}---- 
ina ee — 5\M-"| 10L 101%/101 1014; 4)| 96 102% Spr & Col Div Ist g 4s__._1940|M- $ ----| 85 Nov'l5|----1) 77 85 
ies Div pac taowed “in 1951 5-D| 83 84 | 83 83 3\| 8386 W W Val Div ist g 48____1940|J - 3| 82 91 Apr '12|----H}..-. -. 
Mac & Nor Div teen Gent 3-3 lWilg ..../1U1% Nov'l5|----||101 104% C1St L&C consol 68__._1920|M-N a ----|105 Nov'l5|----1105 1054 
Mid Ga & Ati Div 5s... __ -BF 3 - 3} 100g -...)1004 Mar bo| ----|/ 10014 1004 Ist gold4s _........ k1936| Q-F | 90lg ....| 91 Nov’15)---- 91 
Mobile Div Ist g 5s____.- $3 -3| ---- 105 103% May’ 15|----|| 103% 103% Registered ______... k1936| Q-F | ---- ---- 8812 May’15}---- r 
Cen RR & B of Ga ool g 58__1937|\M@-N| ---- 9714 O714i 25)| S61g O7ly Cin 8S & Cl con Ist g 58_..1923|3 - J; ---- ---- 101 June'ls}----4101 102 
Sent of N J gen’! gold 56... _1987|J - 4) 11612 Sale 1151, 117 | 9511114 117 CCC &I gen cong 6s__.1934|3 - J} ---- ---- 105% July’14)---H.... .... 
Te hedhil Iasi J) 114) ..../115 Nov’l5|----||11012 115 Regieres appease) ee ee Co eee 
am Dock & tmp gu 56._.1921/J - 4} 103% 1031g) 10312 Oct ‘15|----|/102%, 104 Ind & & W Ist pref. 48___1940|/A-O} ---- ---- 94 July vse ene 
Leh & Hud Riv gen gu g 541920|J - 3) 100 -.../100 June’l%|----|| _.. --- G ind & W Ist pref 58...41938| Q-J | ---- -.- - pe dere ye Oe -, 
MY & Long Br gen g 4s__1941|M-$| 94% 100 |100!2 Jan °13/----|| - Peo & East ist con 48_...1940/A-©| 68 7212) 72 721 59 721 
Qent Vermont Ist gu g 48..¢1920\Q-F| 75 80 | 75 Nov'l5|----|| 68 75 SG SR séancccneu 1990) Apr +4 40 | 35 Nov'l “i354 20 638 
Chesa & O fund | & impt 6e..1929 5-3} 99 Sale | 99 997g} 2|| 83 99% |} Cleve Short L ist gu $°66..-.0 A-O} 10014 100%/100 101 90% 10112 
Ist consol gold 5a:...___- 9|M-N| 10514 Sale |105%, = 106 10)|10143 10612 Col Midland Ist g 4s____. _. 1947|\3 -3| 10 14%3|s10 $10 10 «17 
“7-7 1938 M-N| 101 105 |101 Sop "15/----|/101 101 Trust Co certfs of deposit._.-- a..| «--= 16 | 141g Mar’l5|----||} 14lg 15 
Genera! gold 4s... __ 19902/M-8| 91 9219) Pll, 92 25|| 82 "Oble Colorado & Sou Ist g 4s__._.1920/F - A| 391% Sale | 91% 9212 85 93% 
naan e...1992)/M- 8} ---- 92 | 9044 Nov’l5/----|| 84 90% Refund & Ext 448_.___- 1935\|M-N| 89 Sale | 88% 89g 
Convertible 4i48_...____ 1930\F - A| 875s Sale | 87% 893g| 251|| 70 90 Ft W & Den C Ist g 68__.1921|J -D| 10412106 |106's 1061 100 1061 
Big Sandy ist 4s.... ___ 1944;3 -D| 82 85 | 83lg Nov’l5 soca] 80 83% 1) Conn & Pas Rivs Ist g 48_..1943;A-O)} ---- lewne nnn nfnmmall nae o-- 
Coal River Ry ist gu 4e._1945|3 -D Sate einias 81% Nov'15|----/| 81 a8 Cube RR ist 50 yr 58 g_...1952|3 - 3| ---. 100 |100 May*l0}----#}.... .... 
Craig Valie it @ Se..... j-3 4 100 8 Nov’'l5/----|| 95 el Lac estern— 
Pots Greek Be ets . 194613 o J] ---- ~-..| 80% Inn 13 blot Morris & Es ist gu 3448..2000|\J -D| 85% 8612) 8612 Nov’l5/----/| 84 8612 
& & A Div Ist con g 4s_..1989/3 - J, 82!2 86 | 84 Nov'l5|----|| 80% 84%: N Y Lack & W Ist 63....1921|3 - J) 10753110 |108 Nov'l5|----/|107 109 
24 consol gold 4s_.._..1989)3 - J 82 | 80 Nov’l5|.---|| 77 80 Construction 538....... 1923|F - A! 1OL!g -...| 101% May’ 15{----{)1011g 101% 
Greenbrier Ry Ist gu g 48.1940|/M-N) 80 ....| 90 Apr '14/----//...-- Term & Improve 48__..1923|M-N| 955 ....| 955s Sep "15 ----4) 964 96 
Warm Springs V Ist g 56..1941/M- 8) ---- .... ae ee eS Warren Ist ref gu g 3449__2000|/F -A 851g) 102'g Feb 'O3}---.H).... ...- 
Onie & Alton RR ref g 38...1949|4-0| 6012 64 | G9lg 601e} 6/| 52  60lg]] Del & Hud ist Pa Div 73...1917|M- $| 10412 ___-/ 10414 Aug "15]----4)104%4 105% 
Ratiway ist lien iss ae 1950|\J - 3| 4414 Sale | 444 4612, 29) 38 472 Registered ........... 1917|M- $| .... -..- 149 Aug ’OU-- ot di 
hie B & Q Denver Div <..1558 F-A| 9913100 | 991g Nov’15/----|| 98% 100 10-yr conv deb 48........1916|/3 -D| 10012 Sale |1001g 10012 98 100% 
Minole Div 344s.......-.. 9\3 -3| 86 Sale| 86 86 10)| 8114 87%, lst lien equip g 4%a-. J - 5} LOUlg 10144) 99% Sep '15)--..}| 99 100% 
ininois Div 4s... ........ 1949/3 - 3} 95lgSale | 9514 95%) 50|| 917% 95% Ist & ref 49. ............ M-N| 95 9614) 96 961g 891g 9712 
—babisemeoth 3-3) 93% ....| 94 Nov’l5j-.--|| 94 94 Conv 56 sub rects ..........-|.. -- 10612 Sale. 1061g 107%) 104|101% 10812 
Lowa Div sink fund Se....1919/A-@) 1021g ..../102% —102%| = 1)/10112 10212 || = Alb & Sus conv 3448..... 1946|4-O 862 87 | 86% 87s 88) Clg 871g 
eile 191A -@! 991g _._.} 991g Nov’l5|..--|| 96% 9912 Rens & Saratoga lst 7a. 1921/4 “| 1114... 113% Jan "18 ...-|}113% 113% 








~® No price Friday; latest this week. dDue April. e¢eDue May. gDueJune ADue July. k Due Aug. 0 Due Oct. p Due Nov. ¢ Due Dee. s Option sale. 




















































































































1872 New York Bond Record—Continued—Page 2 {Vou. 101. 
=—_— —— 3 ==" 
BONDS 3 Price Week's 3| Rance BONDS + Price Week's : 3] Rance 
N. ¥. STOCK EXCHANGE | ® Friday Range or Since N. Y. STOCK EXCHANGE a5 Friday Range or Stnce 
Week Ending Dec. 3. S& | Dee. 3. Last Sale Jan. 1 Week Ending Dec. 3. _ Dec, 3. Last Sale | % Jan. 1 
Bid Ask| Low High| N0.||\Low High Bid Ask| Low High| No.|\Low High 
Denv & he A a con g 48...1936|5 - J| 77!2 81 | 80 81 23} 68 82 Leh & N Y Ist guar g 4s_...1945|M- $| 89 91 | 881!g Nov’l5|----|| 84  88lg 
Conso! gold 4}48...-_..- 1936|3 - 3J| 83tg 84%) 8453 851g) 29) 735g 8512 IEE 1945|M- $| ---- ----|- RE IIE PEE! PL a et 
Improvement gold 5s....1928|3 -D| $8514 Bale | 8353 8514; 10 66 8514]| Long Isid Ist cons gold Ge. 8188} Q- J| 103% ..../1031g 103! 2||102 1041 
lst & refunding 5s..._--.- 1955|\F -A| 611g 62 |s617% 63 37|| 38 63 lst consol gold 4s......- 1931\Q- J| 94 ---.|s94 Oct 15|/---.||s94 #94 
Rio Gr Junc ist gu g 58..1939|J -D| 80 95 (109 Dec *l2)..--)|.... -.-- General gold 4s___.._._-- ate 53 -D| 87% Sale | 874 8714 85 8753 
Rio Gr So ist gold 48. _-.- 1940|\J - 3} 35 ----| 6112 Apr *11)----||.... ---- Ferry gold 4}4s....___-- 1922|M- S| 96  ...| 9514 May’l4|----|/.... -. oo 
Guaranteed -........- 1940|/J - J| ---- ---- 385 Nov'l5|..--|| 35 35 UO te ae pa SOOE #0 cans 2660 0014 Oct °06)..-./|.... oe 
Rio Gr West Ist g 48._--.- 1939|J - 3| 75's Sale | 75lg 75lg 1|| 69 77 Unified gold 4s_.......-. 1949|M- S| ---- 8612] 87 Nov’l5|----|| 821g 80% 
Mtge & col trust 4s A_.1949|A-O|} 62 Sale | 62 651g 3|| 58 651g Debenture gold 5s_.__-..- 1934\|J -D| 99% 100 | 997s 997 1\| 951g 997% 
Utah Cent Ist gu 8 48.a1917|A-O| ---- ---- 90 Apr °14/-.--/|/.... .--- Guar refunding gold 4s...1949 M-S| 87 88g} 8712 8712 1|| 823%, 881g 
Des Moi Un Ry Ist g 5s_-..1917) M- 9912 100 |100 Mar’l5|----||100 100 Registered........___- a Al ama hee Sh JO SiMessstlsckn Simo 
Det & aioe. Ist lien g 48--.1995|3 -D| 87 90 |s87 Nov’'l5|.---|| 71% 87 N ¥ B&MB Istcon g 5s- 1938 A-0| 98 ....|100 Feb °15|----||100 100lg 
aR le RE 1995|3 -D| 80 ----| 80 Nov'l5|----|| 78 8 N Y & RB Ist gold 53__.1927|M- §| 100!2 102 |100 Nov’l5)----|/100 100 
Det Ry Tun-Ter Tun 4348.1961|\M-N| 94 Sale 94 897g 95 Nor Sh B Ist con g gu 58-01932/Q- J| 100!2--..|/101 Aug *15|----||100% 101 
Dul Missabe & Nor gen 58__1941|3 - J| 10314 104%4)105 Nov’'l5|----||10122 10514 || Louisiana & Ark Ist g 5s._..1927|M- § 85 Q1lg| 91lg Feb °14/----||._.. ---- 
Dul & Iron Range ist 5s.__.1937|A-@| 103l2 ...-/10312 Nov’15/----|| 9812 10312 |] Louisv & Nashv gen 6s__...1930/J -D 11212 1137/1137 113% 1110 115 
DD Gtintatacahene 1937|A-O| ---- ---- Mar’06) <<<e)| 26 cone eae eae 1937|\M-N| 107g ----|107. Nov’l5|--~-||1061g 107 
EDO ocncwcsnsccccese 916\3 - J| -~-- ---- 104 Feb °11)----||.... ..-. Unified gold 4s_...-____- 1940|\J - 3| 947s Sale | 945 95 | 120) 891g 95 
Du So Shore & At g 5s___-_- 1937|\3 - J| 94 ----| 94 Nov’'l5/----|| 90 100 ne aap es 1940|J - 3| ---- ---- 94 June’l4|..-.||/.... ..-- 
Elgin Jol & East Ist g 58__._1941\M-N| 101 ----|/104 Nov'l5|-.--||103 105 Collateral trust gold 58...1931|M-N| 105 .-..|105!2 — 105!2 997% 10512 
Erle Ist consol gold 7s_____. 1920|M- §| 11012 Sale {11012 110% 4/|10612 111 EH & Nash Ist g 6s__--- 1919|J -D) 107% ~~~.) 107lg Nov’15)|----||10712 10712 
N Y & Erie Ist ext g 48___1947|M-N OM adel BODE Bil neocllosce sae= L Cin & Lex gold 4348__--1931|M-N| 100!s ----|101 Nov’'l5|----|| 9814 101 
2d ext gold 58..._.____ 1919|M_ $| 1013 _..-|101%4 May’l5 ease 100 102% N O & M Ist gold 6s__--- 1930|5 - J| 114% -.--|115l2 Nov'l5|----||11314 11512 
8d ext gold 4348._____. 1923|M S| 984 -.- | 981g June’15|----|| 98lg 9914 2d gold 6s-......-.--- 1930/3 - J} 10712 110 |109%s May'15}/----||108 109% 
4th ext gold 5s_...___. 1920/A ©| 102  -.--|102 Nov’ld5|----||100 102% Paducah & Mem Div 48_-1946/F - A} 86% -..-| 8612 Oct °15 ea 86 861g 
5th ext gold 4g_______- 1928/3 D| 94 -.--| 94 Nov'l5|----|| 93 94 St Louis Div Ist gold 68..1921|M- S| 106% 107 |1061g Oct '15|----||105% 10712 
N YLE& W Iistg fd 7s_.1920|M S| ---- ---- 109. Oct’ 15|----||/10373 109 oe aE 1980|M- 8| 62 Sale | 62 62 1\| 585g 65 
Erie Ist con g 48 prior... 1996 3- J) 86 Sale | 85% 87 97|| 77 8714 Atl Knox & Cin Div 48...1955|M-N| 87!2 90 | 88 88 3 
Registered -....._.... 1996|3 - J| ---- ----| 80 Oct °15)----|| 79% 80 Atl Knox & Nor Ist g 58_-1946|J -O) 10253 ....|111 Jan °13)----|)|_... ~... 
ist consol gen lien g 48_..1996|5 - J| S76 Sale | 76 7 107|| 65 77 Hender Bdge Ist sf g 63..1931|M- $| 10512 ....|105 June*’l5|----|/|105 105 
core, 1996|3 - Jj) ---- 75 | 77 Apr °12/----||.... ..-- Kentucky Central gold 48.1987|J - 3} 88  ----| 8712 Nov'l5|----|| 86 877% 
Penn coll tr g 48._..._..- 1951|F -A| 87 Sale | 86% 87 12) 86 884 L&EN&M&M Istg 448 1945|M- S| 9854 9934/100 100 1); 98 101 
60-yr conv 48 A__._-_...1953|A-O| 73g Sale | 73'g 731g) 37|| 59 73% L & N-South M joint 48..1952|J - 3} 76% 80%) 80lg_ 81 4) 75g 81 
do Series B 1953|A-O| 8512 Sale | 8514 86 | 459) G31, 863, Registered__.......-- n1952\Q- J eeuct OO Se iinessll enna eo > 
Buff N Y & Erie Ist 78_..1916|3 -D| 101 103's/10234 June’15| ~~--|| 10212 103! N Fla & 8 Ist gu g 58___.1937|F -A 104!g ---|106 J’ly °14|----/|-... 2... 
Chic & Erle Ist gold 5s__.1982)|M-N/| 105g ---.|105lg 1051 1)|101lg 10512 N & C Bdge gen gu g 4448_1945|J - J) -~-- ---- Oe Bee EGlemecilsncs S6- 
Clev & Mahon Val g 5s_..1938/3 - J) ---- ---- 101 Feb '15|----||101 101 Pens & Atl 1st gu g 6s....1921|F-A tt ----/1091g 10912} = 1/107 1g 10913 
Long Dock consol g 68...1935|A-0| 12212 ~...~|/12212 Nov'15|----|/119% 12212 8 & N Ala cons gu g 5s_..1936|F-A ~---|1051g Feb °15|----||1051g 1051g 
Coal & RR ist cur gu 68..1922|M-N| 99% 103 |100!g Oct '15|----||100!3 100!g Gen cons gu 50-year 58.1963|A-0) ---- 102 (103 1037%g| 22) 991g 10414 
Dock & Imp Ist ext 5s_..1943|J - J| 10212 -.--|10314 Aug °15|----|/102ig 10314 || L & Jeff Bdge Co gu g 48_..1945|M- 8 81% 83 ae Nov'l5|----| 74 82ig 
N Y & Green L gu g 58...1946|M-N| ---- ---- 10319 Aug °12/-.--||.... -.-- Manila RR—Sou lines 4s_...1936/™1- aes eed Oo eee 
N Y Sus & W ist ref 5s-..1937|J - J} 99 100 | 99 Nov'l5|----|| 90 99 || Mex Internat Ist cons g 4s..1977|M- S| ---- ---- “77 Mar‘l0|---.||--.. ...- 
2d gold 4448......-... 1937|F-A| ---- ---- 10014 Deg °06} ----||.--- --- Stamped guaranteed __--_- 1977| M- H eres coce 79 WNov’l0/----//.... «--- 
General gold 5s.........- 1940|F-A| 80 90 | 7514 Nov'l5|----|| 6712 754 || Midiand Term—ist o fe g.1925|J -D| ---- ----|101 Oct ‘09|--..||. .. .... 
Terminal Ist gold 5s... 1943|M-N| 100 ~.../102 Jan ‘14)----||.... ---- Minn & St L ist gold 7s_...1927,3 -D|_107 117 |105 Sep °15)----|105 1111s 
Mid of N J 1st ext 5s____. 1940/|A-0| 104 106 (11113 May’l2)----||.... ---- Pacific Ext Ist gold 6s...1921 A - 0|*102% .~../102% Nov'l5|----| 102 102% 
Wiik & Ea ist gug 5s__..1942)3 -D| 85 90 80 Oct '15|----|| 79 86 Ist consol gold 5s____---- 1934,M-N| 88 Sale = 88 881g. 8l 92%, 
Ev & Ind Ist con gu g 63____1926|/3 - J| ---- ---- 106 May*iS).<--]i..06 once 1st & refunding gold 48...1949|M- S| ---- 55%) 551g Nov’ld|----)| 40 60 
Evans & T H ist cons 6s_...1921/J - 3| 90 ----| 8712 Nov'l5 cone 81 97 Des M & Ft D Ist gu 48..1935|3 - J| ---- 65 | 60 Feb ‘'l5)---.|| 60 60 
1st genera! gold 5s_______ 1942|A-O| 47 ~..-| 99% Deo °13/--.--||.... ...- Iowa Central 1st gold 5s- - 1038/3 - -D| 87lg 90 | 87lg 8712) 2) 80 90% 
Mt Vernon ist gold 68....1923|A-O| ---- ---- ey | | a ee oo Refunding gold 4s___.- 51\M-8| 52 Sale | 51% 5212} 11) 35 66 
Sul! Co Branch Ist g 58...1930|A-O] ---- ---- eg | ee M StP&SSM con g 48 int gu 1938 J - 3| 92% 9314) 925s 9314) 32)) 861g 93% 
Wlorida E Coast Ist 4448__.1959|5 -D| 90!2 9412) 9412 941g 861g 95 Ist Chic Term sf 4s... ..1941|M-N| ---- 95 | 9714 June’l2 ----| o--- s=e0 
Fort St U D Co Ist g 4448__1941|3 - Jj) --- ----| 92 Aug’l0)----||.... -..- MSS4A Ist g 4s int gu.1926\J - 3) 97 98 (896% Nov'l5|----|| 9312 396% 
wt W & Rio Gr Ist g 4s____- 1928|\3 - 3} 6712 71 | 6812 70 || 50 70 Mississippi Central Ist 5s__.1949|J - 3) *92. ----| 91 J'ly ‘14 ayes Mane Ces 
Great Northern— Mo Kan & Tex ist gold 4s__ “1990)3 - D| 78% Sale | 7714 83 | 130) 724% 83 
CB&Qocoll trust ee. 1921|J - 3| 984 Sale |s977% 983g; 617|| 947%, 981g Ee ee 71990/F -A| 58 Sale | 53 62 | 133) 491g 63 
Registered B_.....___- 1921|Q- J| ---- 984) 98 Nov’l5|----|| 9459 98 lst ext gold 5s........-- 1944|M-N| 6612 Sale | 66 6612) 2) 65 89 
Ist & «sate Te 4sser A 1961|5 - J) 98!2 100 | 9812 9973, 23/94 101 lst & refund 4s___..___.. 2004|M- $ 57 | 52 56 87|| 40 56% 
Registered -.......... 1961|3 = Jj --- ----| 96 Jume’l3}/----||.._. -.-.- Gen sinking fund 4s___.1936|J - J 46 | 45 49 15) 42% 74 
St Paul M & Man 4s___.. 1933|3 - 3} 96% ----| 95% Nov’l5S ---:| 9314 957, St Louis Div 1s ref g 4s _.2001|A&0O| ---- 60 | 60!g Feb °15)----|} 601g 601g 
Ist Semen gold 6s_____. 1933|J - 3} 119 12014/119 119 1/1161, 120% Dal & Waco Ist gu g 5s_..1940|M-N| ---- ---- 99% °13)----j/.... ecce 
Geniciils calaizn op te 33\3 - J| ---- ----|118% Apr '15)----||118 118% Kan C & Pac Ist g 48._...1990|/F -A| ---- 78 78 Ty *WMiceo-9.... coce 
Reduced to gold 4448_ 1983 J - 3} 102% ~.--|10212 1027; 15/| 9914 102% Mo K & E Ist gug 5s__..1942|A-0| 95 Sale | 95 9514 7) 82 9613 
AOR os J- 3) ---- ----| 109% Apr '15)----|/..-- ---- M K & Ok Ist guar 53_-..1942|M-N| ---- 84 | 85lg Mar’ld|----/) 8512 88 
Mont ext Ist gold 4a7771937 3-D| 6 Sale 9llg 96 MK&T ot T istgug 5s_.1942|M- $| 70 75 | 70 Nov'l5|----/] 65% 89 
a 5 -D| ---- ----| 9214 Nov'l5|----|| 9214 9214 Sher Sh & So Ist gu g 53..1942|J -D| ---- 95 | 96 May'l3/----/}.... -.- 
Pacific ext guar 4s £__..1940|J - 3 = ----| 851g Nov’l5|----|| 851g 8512 Texas & Okla Ist gu g 58__1943|M- $| ---- 69 | 69 691g 5| 68 691g 
E Minn Nor Div Ist g 48_.1948|)A-O ----| 8914 June’15|----|| 8414 8914 |] Missouri! Pac Ist cons g 6s_..1920|M-N| 10012 Sale |100 10012} 56); 921g 10112 
Minn Union Ist g 6s____. 1922|J3 - J 100 ----|109 Nov’l5/----||109 109 Trast geld Se ctampes- ..41917|M- 8 85 85 2|| 781g 9653 
Mont C Ist gu g 6s_.___.. 1937\J - 3} 120 -.--|120 Oct °15|----|/11853 121 Registered .......... a1917|M- 8| ---- ----| 82 Oct '15)-.--|| 80 8812 
Registered_......._. 937\J - 3| ---- ---- 13614 May'06/----|/.... ---- 1st Callateral gold 5s 801g 81 | 805 8 72 + Q2ig 
Ist ome gold 5s___.. 1937|\J - J} 10612 -...|105lg July’15)-~--||10514 10512 STOR on necccecuc IQR eA qgce eoce ae SS ye 
Sered.......... 37\3 - 3) ---- ----|---- RS | eee 40 year gold loan 4s_ 4614 Sale | 4514 4614) 90) 29 53% 
wiles Fist gold 58 _.1938|3 -D| 105 ~~~./10714 June’15| ----||10714 10714 lst& ref conv 58____ 46 Sale | 45 4614, 96) 29 49% 
Gr B & W deb ctfs “A” ($100 par)| Feb | ---- 79°8| 75 Nov'l5|-.--|| 70 77 3d 7s extended at 4%...-1938|M N| 8llg_.--| 80 Nov’l5|---- 78 80 
Deben ctfs *‘B"’ ($100 par)----| Feb 121g 131g) 12% 13 101g 1412 Boonv St L & S Ist 58 gu.1951|F -A| *35 -.--|100 Feb ‘13/----}. ... .--. 
Gulf & SI Ist ref & t g 58_.b1952|\J - 3} 83's 85 | 82 Nov’'l5|-.--|| 82 88 Cent Br Ry ist gu g 4s_..1919|F - A| *60 -.-.| 60 Nov'l5|----# 60 
eaneccsnwoces b1952|\J - 3) ~~~ ewnnlnn = ~~ -|-e-n||- ~~~ enne Cent Br U P Ist g 4s.__-..1948|3 -D| *50 ----| 771g Dec "13)----§.... ---- 
Gocking Val Ist cons g 434s- i900 J - 3| 92% 945g) 933%, 93%)  3)| 871g 9614 Leroy & CV AL lstg 58_.1926|J - 3} *35 ----|110 Mar’05|----9___. éoce 
Registered._............ J-3| ---- ence| 97% Jan °14)----||/.... .--. Pac R of Mo Ist ext g 48_.1938\F -A| 83 9014) 90 Nov'l5|---.|] 84 
Col & H V Ist ext g “a7 1008 A-O ---| 84 Nov’l5|----|| 831g 85l2 2d extended gold 5s__..1938\J - 3} 99 ~.--| 98 99 93 
Col & Tol Ist ext 4s____- 1955|F-A| 8314 ----| 86 Nov'l5|/----|| 86 86 St LIr M&S gencon g 5s 1931|A-0| 100!2 Sale |100 1014 93 1011, 
Houston Belt & Term ist 58.1937|J - 3| ---- ---- 931g Feb "15|----|| 93 9312 Gen con stamp gu g 58..1931|;A-O} ---- ---- = TU Ass aglamas. seco 
Eiinois Central 1st gold 40..1951 3-J| 94 98 | 9753 975g} 2|| O41g 9758 Unified & ref gold 4s...1929\J - 3} 75 76 1g 61 78 
re hee eee, 51|3 - J| ecee ----| 92 Aug’ldj----|| 92 92 necccnceclOBOlS © 3) occe soon 80%. Oct "2 esulheeadé wage 
Ist gold 3 ss a ee 1981 j-J 2 ----| 82 Nov'l5)----) 78% 84 Riv & G Div Ist g 48__.1933|M-N| 71 Sale | 71 72l2 61 73 
Sinema bdecde 1951|3 - J) ---- ----| 83 Nov'l5|-.--|| 82 83 Verdi V I & W Ist g 58__..1926|M- 8} 775s -.--| 87 Sep ‘15 87 87 
Extended Ist gold 33$8...1951|A-O| 79% .--.| 83 Oct '15|----|| 83 83 || Mob & Ohio new gold 6s....1927|J -D) 110 111 (111 Nov'ld 105 114% 
DR iaktidbertinivel 1951|A-O| ---0 -2--\---- ween) ----||-- ~~ one lst extension gold 6s_...h1927|\Q- J| 107 10812)107 Nov'l5 106 114 
Ist gold 3s sterling.._____ 1951\M- 8) ---- ---- 80 J’ly '09|.---||.... .-..- General gold 43_.......-- 1938|M- §| 72 .... 3 Mar’ 15 — ws 
RS Te 1951|\M- 8| ---- ----|---- ----|----||-..-- ---- Montgom Div Ist g 5s_...1947/F -A| 100 -.-. June’l5 100 1011, 
Coll trust gold 4s_.._._.. 1952/A-O| 897% 9013/3897, 9014, 12)) 81 904 St Louis Div 58.....____. 1927\3 -D| 89 89% Bt9 Nov’l5 861g 
CER 952\|A-O} ---- ----| 954 Sep °12/----/|/.... ---- St L & Cairo guar g 48___.1931/3 - J) _88!2 -.--| 884 8814 861g S884 
Ist refunding 48_........ 1955|M-N| 91 Sale | 91 91 83 92 || Nashville Ch & St L Ist 53..1928)A- 0} 1055 --.-|10512 10553 102% 106% 
lines 3348... 1952\J - 3| 8llg 84 | 81 Nov'l5|----|| 79 81 Jasper Branch Ist g 6s_...1923|3 - J|*100 ....|111 Jan °13)----jj.... eee 
LN O & Tex gold 4s____. 1953|M-N| 865s 8714) 86 861g) 16)| 79% 874 McM M W & Al Ist 68_..1917|J - J| ---= ----| 103% Jan '14 ecee esce 
hi sanitieanaibides 953|M-N| .--. ----| 84 May’l4|.---|/.... -..- T & P Branch Ist 6s___...1917|J - 3| ---- ----j|113 J’ly '04/--.-#_... ..-- 
Cairo Bridge gold 4s8__... 1950|\J -D| *88 ....| 86% Oct °15|-.--|| 86 89 Nat Rys of Mex pr lien 4348.1957/|J - J). ---- 34 os Nov'l5 52% 57% 
Litchfield Div Ist g 3s___.1951|3 - J| - -- ««--| 74 Feb 'l4/----||.... ~.-- Guaranteed general 4s__..1977|A-0| ---- ---- Oct *15 68 
Louisv Div & Term g 348.1953|J - 3} 81 -.-~| 7612 June’15|----|| 761g 7712 || Nat of Mex — lien 4448..1926/3 - J ecco 26% FED "lBleeccB acne cove 
Se Ee 1953|J - 3) ---- ----| 83 Aug ’'12/-.--//.... ---- 1st consol 4s_._.....___..1951/A-@| ---.----| 30 Aug ‘lS 30 ©6330 
Middle Div reg 5s..._..- 1921\|F -A| ---- ---- 23 May’99/.---||.... ---- N O Mob & Chic Ist ref 58..1960|3 - J| ---- ---- 40 May'l5 Bly 41 
Omaha Div Ist gold 38_..1951)F -A| 704 -.-.| 73 Mar’l5)..--|| 68 73 NO&N E prior lien g 68__p1915|A-O} ---- ----|101 Jumne’l4)----j].... eose 
8t Louls Div & Term g 38_1951\J - J| 6812 ---~| 681g Sep '15|----|| 681g 6812 /| New Orleans Term Ist 4s...1953\J - 3| ---- 75 | 7919 May’l3|-..-f.... -... 
SE EE A occcscasos 1951\J - 3} 82g ....| 80 Apr ‘15|..--|| 78 80 N Y Cen RR deb 6s wh iss__1935|M-N/| 111 Sale |110ig 111% 991g 112 
Registered.......... 1951|/J3 - 3) on-- onne 81 Nov’'l5|..--|| 81 81 Ref & imp 4s ‘‘A”’._... 2013|A-0| 9314 Sale | 93lg 94 86 9 
Spring! Div ist g3%4s__..1951\|3 - J| ---. ---- 7853 Mar’l4|..--/||.... -.--- N Y Central& H Re 6560... J-J3| 83 Sale| 82% 8314 76 84 
Western lines Ist g 4s_...1951|F -A| 88 -~.-- 5g 841g 885g DE Ann cenctinn 1997\J - 3} 8153 ....| 8153 815 75lg 8212 
RIE 5 SNE IR 1951|F -A| ---- ----|----_ - ésecllacce Sous Debenture gold 4s.......1934|M- N| $91% Sale |s91% 93 84 93% 
Bellev & Car Ist 6s___... 1923/3 -D| ---- ---- ae ees ti (stiti«C 34|M-N| ---- 9233) 91 91 91 91 
Carb & Shaw Ist gold 48._1932|M- S| ---- ---- O4i9 J*ly °12) ..--||.... --.- Lake Shore coll g 34s_...1998|F - A| $7812 Sale | 7812 795 71 «= 801g 
Chic 8t L & N O gold 58..1951|3 -D} 107 ~-..|107 Oct °15|----||10412 109% || = Registered -.....----.- 8\F-A| 78 80 | 78% 78l2 71 8 78g 
i aktiptintedu it 1951|3 -D) ---- ---- A164. Ped ‘1b .cesilase cous IPM&Cocttsof dep_..-- ..| 86 Sale | 86 8614 77 «87 
| aT 1951|3 -D| -.-. ..-- 80 Cas Gj cccciiccce ecco Mich Cent coll gold 3 4s-_. 1998 F-A| 78 79 | 78 7912 67 791g 
Registered.......... 1951|3 -D) ---- ---- coce sonslccedleossé ooce | REDE s0ccecéccee 1998|F-A| 761g Sale | 76g 76\g 67 § 76ig 
Joint Ist ref 5s series A.1963|J - |} 10112 10212/102!4 102%) 50) 981g 103% Battle Cr & Stur Ist gu 3s_1989|J -D) --.-. -.--|---- ---.--.|----/]---. --- 
Memph Div Ist g 4s...1951|J -D 89%; 86 Oct '15|-.--|| 86 861g Beech Creek ist gu g 48...1936|J - 3} 9553 967s) 95%3 Nov’l5 921g 96 
aenenenne 1951|J -D) «~..-- ----/|---- wcce|sorellecce coce sdastoccassles © Ol seca enesl May’ 11 
St Louis Sou ist gu g 48..1931|M- S| ---. 9812) 98 J’ly '08)..--||.... ...-. 2d guar gold 5s.......-.. 198 Zo 8| BOG cewclcces, osae 
Ind Ill & Iowa Ist g 4s___... 1950\J - J Sg 92 | 90 Nov'l5|.. .|| 82 90 |} #£Registered ......... 36\3 - 3) ---- «--- ecco — 
Int & Great Nor 1S *..---- ioe M-N| 9712 Sale | 9714 98 47|| 96 100 Beech Cr Ext Ist @¥i4e--b1961 A *Ol ‘e: se escdleoe as aed 
James Fran & Clear Ist 48..1959|3 -D| 90g 9214) 911g 91lg 3|| 88 92 Cart & Ad Ist gu g 4s____. 113 -D| 86 88 | 88lzg 8813] 
Kansas City Sou Ist gold 38.1950|A-O} 70 71%) 7114 Nov'l5|----|| 661g 72 Gouv & Oswe Fonea to._i908 3. -Dl coce cocclecss sees 
ss dahahbaainiiameral 1950|A-O} .... ----| 63 Oct "00/....|/.... .--. Moh & Mal ist gu g 48...1991|M- $| 87% -...|889 Nov'l5 87 389 
Ref & impt 5s_.._..- Apr 1950/3 - 3 95 Sale | 94 95 S87 96 N J June R guar Ist 48...1986|F-A| --.. ---- 86 Jan ‘15 86 686 
Kansas City Term ist 48_..1960|3 - J) 8912 90 | 90 Nov'l5)-.--.|| 831g 93 N Y & Harlem g 3s_...2000|M-N| 7912 ----| 85 June’l5 85 85 
Lake Erie & West lst g S0...1887 3-J| 9753 99 | 97 97 1|| 89% 981g N Y & Northern Ist g 58..1927|A-@|} 102% ....|101!3 Mar’l5 1011, 101% 
itateneusénine 13-5| 83 84 | 8 84 1|| 74 N Y & Pu Ist cons gu g 48.1993/A-0| ..-.-.---| 92 Nov'l5 383 92 
North Ohio bs aaa a bess A-0} *90 ....| 98 Mar’l4/..--./|.... .... Nor & Mont Ist gu g 58...1916|;A-O aecolecss ,  sectiéesenans Se2 
Leh Vall N Y Ist gu g 4348..1940|J - 3} 100% 100ig 100% 98 101! Pine Creek reg guar 6s_...1932|/J -D| 112% ....|113 May’ 15) -<--/)113 ii3 
Shae eee 1940|3 - 3} 100 101 |100 Nov'l5/-.-.--. 1 RW & Ocon Ist ext 58_.h81922/A-O} 103%, ....|103% Nov'15j....101% 103% 
Lehigh Vall (Pa) om 5 6.. M-N| Q1lg 91%4\s91lg 86% 91% Oswe & R2d gug 5s....¢1915|F - A) —--. -...}100'g Mar’15j ....91001g 100g 
cons 4}48..... M-N/| 10112 Sale |101!g 10112 2|| 9714 101 1g RW&OT R Ist gug 58..1918|\M-N;| 1001g ....|104 June’l0)....§.... .--. 
Leh V Term Ry Ist ga g 5a. 1941 A-@) 1071g ....|1061g Oct '15)....||105% 1 Rutland Ist con g 434s...1941\J - J| 8212 80 Nov’'l5|-...1 80 85 
PCE Em BAS G coce cece Sane 100 “BD sscllcdno cose Og & L Cham Ist gu 48 g1948/3 - J; 73 79 | 70 Nov'l5|..../) 67 70 
Leh Val Coal Co Ist gu g ba 1983 3-J| 10453 ....|105 Nov'l5|....||1011g 105 Rut-Canada Ist gu g 48.1949)3 - J) -.-....-.- 92 June’09)-....}j-... -.<< 
A, iia em aven ee @enibine 3- J) 10212 ..../105 Oct °13)..../|.... ...- St Lawr & Adir Ist g 58...1996)J - 3} 100 ....|100 Oct °15j....)|100 101 
let int reduced to 4s_.... 198813 © 3) coce cocslacces 680+) oece|l-cce cove 2d gold 68.........-... - QO) .--~. ---~/119!g Mar’12) ..../}..-- ---- 
Fs No price Friday; latest bid and asked this week. aDueJan. 6 DueFeb. d Due April. ¢ Due May. g Due June. h Due July. &k Due Aug. 0 Due Oct. 


p@ Due Nov. s Option sale 
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BONDS 3 Price Week's : Range BONDS e Price Week's 5 Range 
N. ¥. STOCK EXCHANGE § Friday Range or Mince N. ¥. STOCK EXCHANGE § Friday Range or Since 
Week Ending Dec. 3. s% | Dec, 3. Last Sale Jan. 1 Week Ending Dec. 3. =™% | Dec. 3. Last Sale Jan. 1 
N Y Cen & H RR (Con.) BIA Ask| Low High| No.|\Low Htgh|| Pere Marquette (Con.) Bid Ask|Low High) No.|| Low High 
Utica & Bik fey gu g 4a.--1922 J-3| 97  ---| 96% Nov'l5|----|| 96 97 Flint & P M gold 6s...1920|A-@/} 100!2 .... 1004 Nov’15|..--|| 90 100% 
Lake Shore gold 348.....1997|4 -D| 85 ----| 85 85%! 12)) 81 86% 1st consol gold 5s....-- 1939/|M-N| 7214 -.-- Nov’l5|----|| 651g 73 
Registered a5 -D| 83% --.- on Oct '15|----|| 81 82 Pt Huron Div Ist g 58..1939|A-O} ---- 70 és July’15|----|| 65 68 
M- $| $945 Sale 951g} 49 90 951¢]| Sag Tus & H Ist gu g 4s..1931|/F - A| ---- ----|---- | ---~|----||---0 --0- 
M-N| 9312 Sale oats 9412} 28)| 88% 9412 putiogine Ry | ist 30-yr 2f481937|\J - 3| ---- 65 | 65 May’l4)----||---- .... 
M-N| ---- 9412) 91 Oct '15)----|| 91 91 Sh&LE Ist g 5s ee 1949 2-6 104 .... ites ada ----|/10512 1051g 
Ka A&G R ist gu c 5s_..1938|J - 3) ---- ---- Ped bleed | ttre i consol gold 5s......-- 1943|J - J} ---- ---- ov’ll|-.--||--.. ... as 
Mahon C'l RR Ist 58... 1934|J - 3| 103% ----|10714 Apr °14/----|)-... -... Reading Co gen gold 43-...1997|3 - J| 95 Sale | 94% 95 | 131) 91 95% 
Pitts & L Erie 2d g 53...a1928|A -O| 104¥g ----|103 Jan °15|----||103 103 || — Registered.-..-....... 1997\J - J| ---- ----| 94 Nov’l5|-.--|| 90 94 
Pitts McK & Y Ist gu 63..1932|J - J| 115 --~~|130!g Jan °09)----||104 104 Jersey Central coll g 48...1951|A-O| 9514 Sale | 951g 9514) 3|/ 901g 954 
teed 6s. ....- 1934|J - 3) 112% ~---|12344 Mar’l2)----)|.... -... Atlantic City guar 4s g_..1951|J - 3} 85% ---.|/----  ----|----||--~- -n-6 
McKees & B V Ist g 68.1918|J - J} 10L) ----|---- ~~ --)-nn=|/-- =. ~— St Jos & Gr Isl Ist g 4s.._.. 1947\3 - J| 57 61 | 60tg J’ly °15|----|| 60!2 73 
Michigan Central 5s_...- 1931|\M- 8| 1034 .- .|103 Nov'l5|---.|/102% 103 |] St Louis & San Fran gen 63.1931|J - J 110 Sale |110 110 2/| 1057. 110 
Registered .........-- 1;Q-™| 104 Sale |104 104 2/104 104 General gold 5s......... 1931\J - 3| 103 104 |103 103 5|| 9812 103 
iS eae 1940\5- J| 90 ----| 98 Apt '12)----)).... -... St L & 8 F RReonsg 4s.-1996|J - 3} 79 ----| 75 J'ly ‘14/----||---- .-.- 
Registered _........ 1940|J - J| ---- ---- 87 Feb '14|----||.... .... General 15-20-year 5s..1927|\hM-N| 56 60 | 56 56 5|| 35 57 
JL&8 Ist gold 3348.--1951 M- §| ---- ----| 90 June’08)----|/.-.. .... Trust Co certifs of deposit._|-. -.| 56 ----| 5512 56 | 77)| 321g 56% 
1st gold 3448...--.-.-- 1952|M-N| 81 83% | 83% Nov’l5|----|| 7953 83% do Stamped_.|-- --| 53% Sale | 53ig  561g| 15)| 321g 56lg 
20-year debenture 48...1929|A-O|} 8812 ~~. 88's Nov’15|----| 7814 88g Southw Div Ist g 58._..1947|A-©0|} 90 9312} 90 Nov‘l5|----|| 90 90 
N ¥ Chic & St L Ist g 48_.1937 A-0| 94%Sale | 04% 94l2) 5) 83 Dale Refunding gold 48_.... 1951\J - 3} 73 80 |s73 | Nov’l5|----|| 6312 873 
ota 1937|4- 0| ---- ----| 92% J’ly '14)----||.... -..- Resistered.......... 1981/3 © 3| ---- ----| 90% MaPEl|----j}..00 «06 
A aPC 2 1981 M-N;| 82 8312) 82 82 2)| 75 83lg Trust Co ctfs of deposit_.|-. --| ---- ----| 72 Nov'l5|----|| 60's 72 
West Shore let 48 guar-..2361 5- J} 90!2Sale | 9012 9012) 8) 86 9213 do Stamped__|-. -.| 68's Sale | 681g 6912) 52)| 591g 70 
Registered ......-.--- 1\3 - J| 88% ---.| 8812 88%) 9}| 85% 90 K C FtS & M cons g 68..1928|M-N/| 109 Sale |109 109 2||10434 110 
NY C Lines eq tr 58- 1915-22 M- WW) 100% ....|100 Mar"15|----||100 100 K O Ft S & M Ry ref g 48.1936|A-@| 78's 79 | 79 80 | 76)| 6614 80lg 
Equip trust 4348__1916-1925|3 - J| 99% ---.| 98 J'ly "14)----||.... -... KC&MR&B ist gu 5s_1929|A-0} %1!2_...| 95 Mar'l4)----||--.- _... 
N ¥ Connect Ist gu 4342 A..1953\F -A| 98 Salej) 97 98 32|| 941g 98 || St LS W Ist g 4s bond ctfs_.1989|M-N| 80% Sale | 80 8014; 42) 67% 81 
N YNH & Hartford— ‘ 2d g 4s income bond etfs_p1989 3-3| 62 65 | 62 365 5) 6 
Non conv deben 4s--..... 1947|M- S| 81% ---.| 78 Oct °15 ~~ 78 «678 Consol gold 4s.......... 1932|3 -D|_ 66 68 661 7|| 51% 68 
Non-conv deben 3%s....1947\M- 8| 70 ----| 63 Feb *15)----|| 63 63 Gray’s Pt Ter ist gu g 58_.1947|J -B|*100 ....| 98% Jan '14/----~||.--- .... 
Non-conv deben 3348....1954|4-O| 72 ----| 72 Nov’l5|----|| 64 72 ||8 A & A Pass Ist gug 4s____1943 J - 5} 7014 72%) 7 721 65 81 
Non-conv deben 48____-- 1955\J - 3| 82 -.---| 80 Nov'ld ---s| 71 #80 ||SF&NP Istskfdg 5s... 1919\3 - J| 101% Sale |101 10114) 3)| 99% 101% 
Non-conv deben 4s... _. 1956|M-N| 80!2 82 | 82 8214 {| 70 8214 |] Seaboard Air Line g 4s... .- 1950|A-O| 84 85 | 85 Nov'l5|-.--|\s83 85 
Conv debenture 3}4s- --_- 1956\3- J| 72 Sale| 7l'2 72 8|| 6llg 73 Gold 43 stamped__.._._- 1950\A-O| 83!2 84lp| 84 84%| 51/78 84% 
Conv debenture 6s__-____- 1949/3 - J) 115 1151g/115'g 116%) 25/101 117% Registered____.._....... 1950|A-O| ---- ---- wece mae tronmtbaaeee 
Cons Ry non-conv 48....1930|F -A| 76 ----|---- ~~-.--|-=--||.--- ---- Adjustment 5s......... 01949|F - A| 70 Sale | 70 71 77|| 59% 72ilg 
Non-conv deben 48....1954\4 - J| ---- ----| 91!2 Jam °12)----||.... --.- MN OB: cenccdnedel 1959|A-0| 73!2Sale | 731g 74%4| 32 06 7414 
Non- onv deben 48.__.1955|4 - J| ---- ----| --- ------ “222/227 2222 |] at Birm 80 yr ist g 48..¢1933|M- S| 89!2Sale | 8912 8912) 1 90 
Non-conv deben 4s__..1955|A-O} ->-- ----|---- ------ ee | ee Car Cent Ist con g 4s....1949|J - J| _84!2 _...| 85's Mar'ld|---- ote 85g 
Non-conv deben 48. -..1956|3 - J) 78!2 ----|---~ ~.-<--|---= | sone! Sess Fla Cent & Pen Ist g 58..1918|\J - 3} 100 ~...| 99% Sep °15)----|| 99% 100% 
Harlem R-Pt Ches Ist 48.1954|M-N| ---- ----| 99% Nov’l2\----||_... .... lst land ger ext g 3...- 1980 Se F101. ccc. MOP) -6<- lds os Glas 
B & N Y Air Line Ist 48..1955|F - A] ->-- -=>- 991g June’12}----||---. .--. Consol gold 5s_.....-. 1943|5 - Jj 102 --..|/101 July*15)-~--|| 100% 101 
Cent New Eng Ist gu 4s..1961|J - J) 75% 82 | 81 Nov’l5)----|) 71 81 Ga & Ala Ry Ist con 5s..01945|J - J| -~-- ---- 10253 Mar 15) ----||10012 10253 
Hartford St Ry ist 4s__..1930|M- $| ---- ---- wa = aan n = ~=--||---- ooss Ga Car & No Ist gu g 58..1929|J - 3 103. ....|102!2 Nov'15 7721 ee 1021g 
Housatonic R cons g 58...1937|M-N| 105% ----|10512 May'15)----|/105 10512 Seab & Roa Ist 53..... 1926|\J - 3) 99!2 -...| 9914 Aug '15)----| 9914 10112 
Naugatuck KR ist 4s....1954|M-N| 91 ----| 87 J'ly "14)----||..-. --.- Southern Pacifiv Co— | 
WN Y Prov & Boston 48...1942 A-O| 89% ---- 88 Aug "I3)----||_... .... Gold 4s (Ceny Pac coll). n194e J-D 86% Sale |s86% 87%) 17° 79% 87% 
NYW’ches&B ist ser 1 4348 '46|4 - 5} 83% 8312| 82% 8312; 85) 661g 83121}  Registered.........-- QJ -D) «--- ..-- 90 Feb °14/...-/|.... .... 
N H & Derby cons cy 53..1918|M- N| 10012 ----|107 Aug '0Y)----||.-.. -.-- 20 year conv 4s_.....-. 51939 M- §| 89% Sale | 891g  90%%| 530\| 79%, 90% 
Boston Terminal Ist 4s_..1939|A-O| ---- ----|---- ------|---- a 20 year conv 5s_.....-.-- 1934/3 -D| 10612 Sale |1061g 10714) 288)| 9514 108 
New England cons 5s._..1945|J - 3| ---- ---- ed Oo | eee Cent Pac Ist ref gu g 48..1949|F -A| 90% Sule | 9014 91 | 158); 835, Olly 
CTO ge oon nn oe 1945|J - 3| ---- ---- 9919 Mar’12)-.--||_... ..-- Registered_..........- 1949|F - A| ---- ---- 861g Mar’15|----|| 861g 861g 
Providence Secur deb 48..1957\M-N| 58 ----| 56) Apr °15)----|| 55 58l2 Mort guar gold 3348_.%1929|J -D| 89's 90 | 90 90 | 27|| 84% 90l3 
Prov & Springfield Ist 5s.1922|J - 3| ---- ---- 997s Dec '14/----||.... .... Through St L Ist gu 4s.1954)A-O} 86% 88lg| 88 88 9|| 82g 88 
Providence Term Ist 49..1956|M- 8| ---- ---- 835s Feb °14/----||.... .-.- GH&SAM&EP Ist 58..1931|M-N/| 101 105 |104 104 3/100 104 
W & Con East Ist 4%48...1943|3 - J) 91 ----|---- -. wo+>||-on~ wenn Gila V G & N Ist gu g 53_.1924| M-N| -~-- 10012) 102% Apr "14|.---|/-.-. .... 
N Y O4 Wref Ist g 4s__._91992|M- 8| 82 8314)882 Nov'l5|----|| 741g 825s Hous E & W T Ist g 58...1933|M-N/| 100 102 | 100% Nov’l5|----||100 103% 
Registered $5,000 only..g1992\M- 8| ---- ->~-- 921g June’12}----||.... .--- ist guar 5s red______-. 1933|M-N| ---- 101%4/101% 101%4/ 45)| 99!g 101 
General 4s_.........___- 1955\3-D| 78 79 | 80 Nov'l5|----|| 70 80 H& TC Ist g 5s int gu-..1937|J - 3} 106's _...|1061g 10613} 2 102% 107 
Norfolk Sou ist & ref A 63..1961|F -A| ---- 80 79 80 7/179 80 Gen gold 4s int guar-_.1921/A-O| 93'2-.-.| 94 Oct '15)---- 951g 
Norf & Sou Ist gold 5s_____ 1941\M-N| 91 98 | 9512 Nov’l5|----|| 9512 102 Waco & N W div Istg6s1930|M-N| ---- 111 (10912 Nov’15)---- 10913 10915 
Norf & West gen gold 63.__1931\M- A| 118% Sale |118% =118%| 5/115 118% A&N W ist gug 5s..... 941\J -'3| 100 _...)103 Nov’'l5)-..-||100 103ig 
Improvement & ext g 6s..1934\F -A| 118 -~../116% Sep °15)----|/116% 119 Louisiana West Ist 6s_...1921|J - J} -~-- -~--|109 June’i4/----||---. -... 
New River ist gold 6s_...1932/A- ©} 119!2120 (119 Apr °15|----||119 119 Morgan's La & T ist 78..1918|A- 0} 104 108 |104% July’15)----||102 104% 
N & W Ry Ist cons g 48..1996,4-0| %3'2Sale | 921g = 93% 93|| 86% 9412 Reape 1920|J - J 106 |106%, J’ly °14/..--|] .-.. <6 
in ce ae 1996/A-@} ---- ---- 94 May’l4)/----|/.... .--- No of Cal guar g 58._.--- 1938|A-@O ---- 105 Oct *15)----||105 105 
Div'l Ist lien & gen g 48.1944|J - J} 91 Sale | 90% 91 21|| 851g 92 Ore & Cal Ist guar g 5s_..1927|J - 3 10212 ----;102 10212} 17)|| 99% 1021g 
10-25-year conv 4s_____ 1932|3 -D| 11612 11812)11712 Nov'15|----|| 98% 12012 So Pac of Cal—Gu g 5s.-.1937|M-N| 106 ....|10112 Nov'ld|----||---- -.- bei 
10-20-year conv 48... __ 1932 M- §| 11612 ----|117 Oct '15)----|| 99% 117 So Pac Coast Ist gu 4s g-.1937\J - 3} 91 ----| 91!2 Sep "12/----)|---. ... es 
10-25-year conv 4448.._1938|M- $| 11612119 |116!g 11712) 17/101 12018 San Fran Term! ist 48...1950|A-O} 85 86 | 85l2 86 77|| 77% 86% 
Pocah C & C joint 4s___1941|/J -D| 90! 9012) 90's 90%! 10) 86g O1lz Tex & N O con gold 58...1943|J - J) -~-- ---- 96 Apr ’l4) --/|.... .... 
CC&T Ist guar gold 58._1922|3 - J) 1014 -~.. 1955|3 - J| 90's Sale | 89% 903g) 175 
Scio V & N E Ist gu g 48_.1989|M-N| 91!2 92 ~~ 1994|J - J| 102% Sale |102% 10312) 161|| 961g 103%, 
Nor Pacific prior lien g 48..-1 1997/Q- J| 93% Sale 88% 94% Registered 994|\J - J) ---- ---- 98 June’l5|...-|| 9 
aig: Siapests 1997\Q- 3} 9153 ----| 93 Nov’l5|----|| 88% 93 Develop & gen 4s Ser A_.1956/A-O| 714 Sale | 71 72l2| 151|| 58% 72g 
General lien gold 3s____. a2047\Q- F| 66% Sale | 66 667s 238!| 62 667%, Mob & Otio coll tr ¢ 4a... 1988/R4- $| ---- 78 | 68 Oct '15/---. 
TL ot ogi a2047\Q- F| 63% 6312) 6512 Oct "15)----|| 61lg 651g Mem Div Ist g 44 58....1996|3 - J| 100% 103%3|103%3 10312) 6/|89814 10312 
8t Paul-Duluth Div g 4a. 1996 J -D) 90% 93 | 90g Nov’l5|----|| 9053 90% St Louis div Ist g 4s__ J- 3) 842 8514) 84% 84%) 4 804 85% 
Dul Short Line Ist gu 58..1916|M- $| 100% --..|100 Oct '15)----||100 100 Ala Cen Ist g 6s._....._- J-3J anol lOts PUNE 1G sovclls ise ind Nd 
St P & N P gen gold 63__.1923|F - A| 109% 110% oo 109%; 2)|10914 111g Ala Gt Sou Ist cons A 58..1943|J -D| 98 -...| 98% Oct '15|-.--/| 98 99 
Registered certificates__1923|Q- A| ---- ---- 1091g Oct °15|..--||1091g 10912 Ati & Char A L Ist A 44481944\J - J} 96 98% | 96% Nov'l5|----/| 93 96% 
St Paul & Duluth ist 56._1931|F - F| 104% -~--|102 Feb "15)..--||102 102 Atlé Deav Ist g 4s. 1 J-3| 84 85 | 83's Apr '15|...-.|| 83!g 865% 
Sen on a al al 1917|A- ©} 10112 102 (102 102 1)|100%4 192 | fl Sa ae oes 3-3) 7412 ....| 75!2 Aug '15|----|| 751g 75lg 
1st consol gold 48_____. 1968|\3 -D| *90 --.-| 90 Nov’l5)..--|| 88 90 Atl & Yad ist g guar 48___1949|A-0) 80 81 | 75% Dec "14|.---||.--- ---. 
Wash Cent Ist gold 48...1948|\Q-M| 88 9112) 9llg Nov'l5|..-.|| 88 9Ilz Col & Greenv Ist 6s 1 3- J) ---- ---- 100%g J’ly °14)..--||/--.- ---- 
Nor Pac Term Co ist g 63..1933|5 - J) 110% ~---|111_ Nov'l5)..--|\110 113 ET Va & Ga Div g 58 J- 3) 103 _...|102% Sep °15|-.--||102% 102% 
Wash Ist & ref 4s...1961|J- J. 87 Sale | 86% 8712) 16 791, 90 Con Ist gold 5s__. M-N| 105 __..'105 105 1|| 100% 105 
Pacific Coast Co ist g 58...1946|3 -D| 95 Sale| 931g 95 12| 94 9814 E Ten reor lien g 58. m- 5s} 100 100 Nov’'l5|...-|| 97% 100 
Pennsylvania RR ist g 4s_..1923|M-N| _99!2 --..| 98 98 1|| 96 98 Ga Midland Ist 3s_-.- A-©| 60 6113} 60 Nov’l5|...-/| 60 60 
Consol gold 5s..._._.__- M- $| 103 ~--.|103 '15|_.--||102 103% |] Ga Pac Ry Ist g 6s 3 - 3| 10612 ____|106% Oct °15|-..-||105 167 
Consol gold 4s_._______- 3\M-N| $9814 Sale |s9814 89814 || 95 Q98lg Knox & Ohio Ist g 6s__..1925|J - J| ---- ---- 10512 July’15|...-|/1051g 1051g 
Convertible gold 344s8_...01915|J -D| ---- -~~- 100 Sep '15|..--|| 99%, 100% Mob & Bir prior lien g 58.1945|J - J| ---- ---- 10512 Nov’12|....||---. ---- 
gold 4g.._.____.. g\M-N/| 9914 100 | 99% 100 50|| 9612 10053 Mortgage gold 4s_..__- 1045\3 - 3| o<n= cone] 79 Mar’l3|....|]-2.. <6 
Riso aR 1960|F - A| 10553 Sale 110512 1057) 98)/101% 10614 Rich & Dan deb 5s stmpd.1927/A-O| ---- ----|102 May'l5|...-/|102 102% 
General 414s when issued 1965|3- D| 100% Sale 10012 10114) 331)| 97 101% Rich & Meck Ist g 48....1948|M N| ---- --.- TS Gem $1Bisccchocnd bace 
Alleg Val gen guar g 4s__.1942/M- 8| 964 98 | 96 Nov’l5/...-|| 93% 96 So Car & Ga Ist g 58_.... 1919|M-N| 100!g _.../103 103 3\|100 103 
D RRR &B ‘ge ist gu 4sg 1936|F-A| 92 ----| 91 Mar*l4/..--))........ Virginia Mid ser C 6s_...1916|/M- S| 100% _.._|100'4 Mar’15|...-|| 100% 100% 
Phila Balt & W Ist g 4s__ M-N| 97ig ..--| 99% 9914 3}! 96, 9914 Series D 4-58........- 1921\M- 8) ---- -.-- 103% Nov’12/....||.... -.. é 
Sodus Bay & Sou Ist g 53.2924\J - J) ---- ----|102 Jan °03)-.--|/_... -.-- Series E 5s........... 1926|M- S| 1014 _.../102 Dec °13|...-||.-.. --.. 
Sunbury & Lewis Ist g 48.1936|J - 3) 90 ----|----  -.--|----||/-~-- -.-- Series F 5s........... 1931;\M- 8} 102 ....|104 Mar’l3)....||--.. ---. 
U NJRR & Can gen 49..1944|M- S| 9912 ----/100 Nov'l5|..--|| 98% 100 General 5s_.......-... 1936|M-N| 102% _...|102!2 Oct °15|..--||102 103% 
Pennsylvania Co— Va & So'w'n Ist gu 58__2003|3 - J| 10212 _.../102% Nov'l5|-..-|| 98tg 102% 
Guar Ist gold 4448_______ 1921\3 - 3| 101 ~.--|101'g 101! 2|| 99% 10212 Ist cons 50-year 58..1958|A-O} 8912 Sale | 892 8912 1\| 81 = 891g 
hn a AS 1921|J - J} 100!g -...)100 July’15/..--|| 9912 100 W O& W Ist cy gu 4s___.1924/F-A| 90 -...| 91 Nov’l5|...-|| 91 91 
Guar 338 coll trust reg A_1937|M- S| 85 -...| 851g Nov'l5)....|| 851g 8512 Spokane Internat Ist g 58...1955\J - 3} 90 92 | 89 Nov'l5|....|| 88 89 
Guar 3's coll trust ser B.1941/F -A| 85 ----| 86 July’l5)...-|| 84 86 Ter A of St L Ist g aise. ...1939 A-©|} 971g 9912} 98 Nov’'l5|....|| 9353 QOlg 
Trust Co ctfs gu g 3}48...1916|M-™| 99% ----| 99% Oct '15|..-.|| 99 99% Ist con gold 5s...1894-1944|F -A| 103 ....|104 104 10|| 10012 104 
Guar 3\s trust otfs C____1942|\J -D| 85 -.-.| 83 Feb ‘15/....|| 83 83 Gen refund sf g 48....._. 1953\3 - J} 86 86%| 86 Nov’l5/....|| 794 86 
Guar3s trust ctfs D.___1944\J -D| 84l2-..-| 81 Aug‘l5)..--|| 81 81 St L M Bridge Ter gu g 5s 1930/A- 0) ---- .... 99 Nov’'l5|-.--||s98% 100 
Guar 15-25-year gold 48._1931\A-©| 93%----| 94%  94%4| 15)| 891g 9412 || Tex & Pac Ist gold 5s__...- 2000\3 -D| 98 99 | 97 98 | 12)| Ollg 98% 
40 year guar 4s ctfs Ser E.1952|M-N| 91% ....| 92% May'l4/....||.... ---- 2d gold inc 58....-..... q@2000|Mar| 30 35 | 35 Nov’'l5|...-.|| 29 
Cin Leb & Nor gu 4s g._.1942|M-N| 90 Sale | 8912 90 5|| 8912 90 La Div B L Ist g 5s_.--_- 1931\3 - J} 90 91 | 90 Nov’l5)...-.|| 8912 90 
Cl & Mar Ist gu g 4348...1935|M-N| 971s ----| 97% Aug '15|..-.|| 97% 97% W Min W & N W Ist gu 5s 1930|F - A| ---- 95 (10612 Nov’04|_..-/|.... .--. 
Cl & P gen gu g 4348 ser A_1942|3 - J) 103%: --.-| 101% Nov'13)..--||...- ---- Tol & OC Ist g 5s8__...-... 1935\J - 3| 103 Sale |103 103 5|| 9914 103 
DM nnedmemnne seal 1942\|A-@)} 10212 ..--| 100% J’ly °09)..--||.... ---- Western Div Ist g 58... 1935|A-0/} 101 ..../102% 103 23)|100 103 
Int reduced to 3)e__ 1942 A-0| 85 ~...| 91% Feb °12)....||/.... ...- General gold 5s_......... 1935|3 -D| ~--- 100 |101%g Apr °14/..--/|-... --.. 
Series C 3348......._- M-W| 85 ~..-| 90!s Oct °12)....||.... ..-- Kan & M Ist gu g 48. ___- 1990|\A-O} *83% 86 | 86 Mar’l5/....|| 86 86lg 
Series D 348_________ F-A| 85 ...-| 83% June'lS|....|| 83% 83% 2d 20-year 5s......... 1927\J - 3| 98's 99 | 98 981g} 4|| 92 
Erie & Pitts gu g 3348 B..1940|\J - 3) 85 ----| 864 May’l4/...-||.... .--- Tol P & W Ist gold 4s_____- 1917|\J - 3} 63 -...| 65 Nov’'l5|..-.-|| 621g 68 
ee ie eS J} - 3) 86  89ig| 90's J’ly 12|_-..||_--- .--. |] Tol St L & W pr lien g 3448.1925|J - J) 84 86 | 85 861g} 12|| 721g 87 
Gr R & I ex ist gu g 4448..1941|J - 3} 86 8912) 9712 Nov'l5|....|| 95 100 50-year gold 4s__........ 1950/|A-O} 56 Sale | 55% 58 12|| 4213 58 
Ohio Connect Ist gu 4s__.1943|M- $| 97% 99 | 93 May*l4|....|/.... ..-- Coll tr 4s g Ser A._...-- 1917|F - Aj -.-- ---- 43 Jane)... ntllscae cee 
Pitts Y & Ash Ist cons 58.1927|M-N| 102% ...-|109 May’l0)....|/.... -.-- Tor Ham & Buff Ist g 4s_.h1946|J -D| 8312 8514) 87% Nov’l5|..--. 2 87% 
Tol W V & O gu 48 A..1931|3 - 3| 99 --..| 9812 Oct '15|...-|| 96% 9812 || Ulster & Del Ist con g 5s..1928)3 -D 102 ....|102 102 1 tH 102 
Series B 4348......___ J-3| 99 ~..-.| 98's June’15|...-.|| 984 98% ist refund g 48.......... 1952)A -@| -... .... 74 Mar'l5 74 7 
Series C 48........._. M- $| 861g ....| O3lg J’ly °14/..../|.-.. -.-- Union Pacific Ist g 49...... 1947\J - 3| 97!2 Sale | 967% 9712 9S 
PCC & St L gu 4s A__1940|A-©} 101% _-_.|100'g Nov’15|....|| 98 101l2 MIE a cacccccdar 1947|\J - 3) 97 ...| 94% Oct ‘15 392 6 951g 
Seri ET tiiadicveundeins 2\A-O} 101% Sale |101% 101% 6|| 9753 101% 20-year conv 48......... 1927|J - 3| $93'g Sale | 93'g 9314 94 
Series C guar ......__- 1942|M-N| 10014 ....| 9714 July’15|-.--|| 9714 10112 let & ref 48.........046 g2008|M- S| 89!2Sale | 891g Olle 84g O2y 
Series D 4s guar.._.___ 1945|M-N| 94 96 | 921g Sep '15|....|| 921i 93% Ore RR & Nav con g 48...1946|3 -D} 9212 931g) 92%4 9253 9314 
Series E 34s guar gold.1949/F -A| 901g ..-.| 91 Oct '15)...-|| 90 915s Ore Short Line Ist g 6s...1922)F - A| 10812 ....|10812 1081 1071g 1091g 
Yeries F guar 4s gold... 1953|J -D) -.-. -.--| 954 Jan '14)-..-||..-- -..- 1st consol g 58.......- 1946|J - 3| 105 107 |105!2 Nov’ 18 1 
Series G 4s guar_...... 7|\M-WN/ .... --- ~| 925g Aug "15|....|| 921g 93% Guar refund 4s._...... 1929|J -D| 92% Sale | 9253 93 S7lg O4lg 
C St L & P Ist cons g 58__1932/A-@| 104% -.../104 Nov'l5|-...||104 104 Utah & Nor gold 58....1926|J - J) 10214 10314|102%4 Nov'l5 102 1031s 
Peoria & Pekin Un me C.. 2 Q-F/| 101 104 |102 Nov’'l5|....||101% 102 lst extended 4s8..... 1933\J - 3} 93% 99 | 93% Oct ‘1 93%, 93% 
24 gold 43}48-......-... 1|M-N/ -... 89 | 89 Feb °14/....||.... ---- Vandalia cons g 4s Ser A___1955|F -A| 87!g ....| 93 Apr ‘13 cs 2 
Pore Mamentee— thal 4. 1965 3- J) ---- 19%) 111g June’15|....|| 11!g 112 Consol 4s Series B__..... 1957|M Wi 87g ....| 86 Sep ‘1 
Refunding guar 4s...... 3- J) -----2-.| 40 Dee '13|....||_-.. ---~-. |] Vera Crus & P Ist gu 4448._1934|J - J) ..-- 421, Aug "15 4212 
Onic & West Mich 8.....102! J-D| 72%.-..| 72 Aug’l5!....|| 72 72 "' Virginian ist 5e Series A__..1962\M9 N) 9814 98%3| 98 92 99% 
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1874 New York Bond Record--Conciuded—Page 4 [Vou. 101. 
~ 3 ° 
BONDS & : Price Week's 2 Rasge BONDS : 3 Price Week's 3 Range 
N. ¥. STOCK EXCHANGE | 3 Priday Range or Since ¥. STOCK EXCHANGE $5 Friday Range or Stnce 
Week Ending Dec. 3. = Dec, 3. Last Sa'e Jaz.1 Week Ending Dec. 3 —=&% 1 Dee. 3. Last Jan. 1 
Bta Ask| Low Hitgh| N? |\\Low High Bid Ask) Low High| No.||Low High 
Wabash Ist gold 53.._....- 1939|M-N| 10314 Sale [10314 104 55|| 97 10453 || Trenton G & El Ist g 53__..1949|M- 8| 10014 -.--| 10112 June’ia)----||-. - -~. 

20 gold 5s........--..-- Q39\F - A) 9814 ....| 9 100 5| 86 100 || Union Elec Lt & P ist g 5s..1932|M- S| -.-- ---- 100 Sep °15|----|| 9712 101 

Debenture Series B_____- 1939|/J - J| - ----| 906 June'l2 sna a Refunding & extension 53.1933|MI-N/ ..-- ---- 89 Mar'l5/----|| 88 90 

ist lien equip s fd g 5s...1921|\M- S| 931g _.--| 9312 9312 1\| 89% 9312 }] Utica Elee Lt & P Ist g 53._1950|3 - J| 102% 102’ Mar’l5/----|] 96 L022 

ist Hen 50-yr g term 48...1954|3 - J} 68 ....| 65 Mar’ lo weed 65 Utica Gas & Elec ref 5s_...1957|3 - J) ---- 98 Aug ‘l5)----|| 98 98 

Lat ref and ext g 4e..-.. ..1956|J - J) ---- ---- 22 Oct *15j-.--|| 12 34 Westchester Lig gold 5s....1950|J ©) 103% 10312/103%3 103% 10; 10313 

Cent Tr ctts asst paid .....|.. ..| ---- ---- 102 10314; 3|| 99% 10314 Miscellaneous 
Do asst part paid - as 0c} 6am dacalenn@ sescunl> ---||---- ---~ |] Adams Ex coll tr g 4g___.-- 1948|M- S| 8212 ....) 82 8253, 9] 70 825 
Cent Tr stpd etfs asst paid _|_. _.| ---. ---- 10212 Nov’ 15}----/|10212 10212 |] Alaska Gold M deb 6s A__..1925/-. -.| 117 120 /|118 120lg 9/118 150 
De asst part paid. .._.|.. -.| ---- ----|---- ------|- | Armour & Co 1st real est 4348 '39|5 -D| 9214 Sale | 92% 93 97|| 901g 931g 
Equit Tr ctfs asst paid __..|_. ..| 103 Sale |102\4 10+l, 8|| 9312 109 Bush Termina! Ist 48_.....1952|A- | 884 --_-| 881g Nov'l5|----|| 84 88l2 
Do asst part paid_.____- ..--| 43 44 | 461g Nov’l5/--.-.|| 34 50 laine 1955|3 - 2| 87 90 | 89 Nov'l5j----|| 8413 90 
Equit Tr stpd ctfs asst paid|.. ..| 99% Sale | 99%, 10212} 63)| 91 106 Bldgs 5s guar tax ex_.___- 1960\/\A-©} 8644 88 | 87% 8712} 10) §2 88 
Do asst part paid_..__-- 77 7] 41g 42 | 4112 Nov’l5|----|| 311g 48% |] Chile Copper 10-vear conv 73 1922|M-N! 13614 Sale [135% 138%) 390/111 141 

Det & Ch Ext ist g 5s____1941|J - 3) 101% ~-..|101 Nov’l5|----|| 99 101 || Computing Tab-Rec sf 6s_.1941 J- J) 81 Sale | 81 81%} 14) 811, 8312 

Des Moia Div ist g 48_.._1939|3 - J) ---- - -| 80 Aug ‘12|---. . ----]| GranbyCons M S&P ccn 68 A '2%|M- N| 10312 10373) 104 14g 26) 9s 111 

Om Div ‘st g 344s8___...- 1941|A-0| 75 77 | 6014 July'l5|----|| 55 60% al: OD rer agaRS 1928|M- N| 10253 Sale |1025g 10312] 39)/10253 105 

Fol & Ch Div lst g 48.__.1941/M- S| *66lg ....| 661g July'l5|----|| 66 72%4]] Great Falls Pow Ist s f 5s_.1940/M-N| 99% Sale | 99 100 18\| 97 190 
web Pitts (erm istg4s....1954,9-D| 2 §5& | 4 Nov’l5|----|| 1  8%]] Inspir Cons Cop Ist conv 63.1922/M- 8| 181 Sale |17712 187 | 119) 97 100 

Cent and Old Col Tr Co certs__|-. -- 1 Sale 1 31g) 326 3g Ola 5-year conv deb 6s___.__..1919|J - 3| 178 180 |184\4 Nov'l5)--- | 04%, 186 

Columbia Tr Co certfs....._- oan 1 Sale| 1 1 | 33) 3 8t2]| Int Mercan Marine 4%s____1922|A-@| 93% 95 | 94 95 | 97!) 304 9613 

Col Tr etfs for Cent ‘Tr ctfa .__|.. - ae Re" 3 | 28) % 8 Certificates of deposit. - 93 Sale | 92g 93 |1072)) 33ig O4lg 

Ff Se 1954|3 -b 1 5g Nov’15)---- lg 11g |] Int Navigation Ist sf 5s... 192° F-A| 80 88 | 87% 877 1) 36 = 90% 

Trust Ce certfs_.........-- Li a. “9 14 1g) 101 1g 114|] Montana Power Ist 5s A__.1943\J - 3| 945sSale | 941g 51g) 124) Ska 95% 
Wash Term] Ist gu 9140... 0908 F-A| 83% .-.-| 8312 85 6)| 80% 85 || Morris & Co Ist s f 444s._..1939|J - J) ---- 89 89 1) 89 «89 

Ist 40-yr guar 43) _.. 1. 5|\F-A| 9154 ~...| Olle Aug '15)----|| 911g 9113]) Mtge Bond (N Y) 4sser2__.1966|A-@} --- 83 Apr ‘i4)---- ---- 
West Maryland ist ¢ 427711952 A-@| 75i2Sale | 7512 76 | 64/ 54 76 10-20-yr 59 series 3_.___- 1932|)J - 3} ---- 94%|100 J’ly “14j.---|| ... ... 
Weet N Y & Pa ist g 58... 1937|3 - J} 103% 105 = 1* 6/1007 102% |] N Y Dock 50-yr Ist g 4s__._1951|F - A) .73. ----| 75 75 7. a 

Gen gold 43.....--...... 1943,A-0] 80 83 3 741g 80 || Niag Falis Pow Ist 5s_____- 1932|3 - 3} 100% ....|101 Nov’l5)/----)|100 101 

| nn, ae 41943| Nov| 20 me 17 May" "5 ----|| 17lg 171g Ref & gen 6s ______.._._ a1932\|A-O} 10414 ....}-.-- ee-nil.ce.- ape- 

heeling & LE ist g 6s....1926|A-@, 100 101 |101 101 10, 101 |} Niag Lock & O Pow Ist 58__195+ M-W 8914 _...| 90 Nov’l5/----|| solg 91% 

Wheel Div ist gold 5s....1928\3 - 8} 95 -.-..| 9512 Nov'l3|-.--|/.... -.-- Ontario Power N F ist 5a __1943\F - 93 9514) 95 Nov'l5)----|| 921g 955s 

Hxten & Impt gold 5s__..1930|"-A| ---- 96%| 96% Nov’l5|----|| 92 96% || Ontario Transmission 5s____ 1945|M- N 89 Sale | 89 89 1)| 8613 90 

@R ist consol 4a......._- 1949\M- S| 72 74 | 73 Nov'l5|----|| 49 73 || Pub Serv Corp NJ gen 53___1959|4-©| 90 Sale| 89% 9053 100) gay 91 

20-year equip sf 58...._-. 1922/3 - J) ---- ---- 90 apr °14/..--/|/.... .--- Ray Cons Cop Ist conv 6s..192i|/J - 3) 126 Sale |125% 130 38)\103 137 

igstou-Salem S B ist 4s__.1960/3 - 3; 87 89 | 88 88 1|| 82 89 || Sierra & S F Power Ist 58 _.1949/F - A| ---- 90 | 92% Feb “id coe — 
Wis Cent 50-yr Ist gen 48... 1944\5 - 3| 875s 88 | 87% 88 | 10/81 88 || Tennessee Cop ist conv 68..1925|M-N) 118 119 /|120 120 2,117 125 

Sup & Dui div & term Ist 48'36|/M-N| 8953 8934) 8953 89%; 10)) 827, 89% || Wash Water Pow Ist 5s__..1930|J - J| ---- ----|103!2 Jam ‘14/----))._.. --- 

Street Rallwey E Manufact:ring & Industrial 
@rookiyo Rapid Tran g 6e__1945|4 - 0} 102% 103'13)103 103 7 10u!g 163% |] Am Ag Chem Ist ¢ 5a_____- 1928|A-@| 102 10214/101% 102 13) 99% 10213 
let refund conv gold 48_..2002|J - 3| 80's 8014 Nov'15).---! 79% = S5l, Conv deben 58.__......- 1924\F-A| 97ig Sale | 961g 971g) 31) 971g 

S\7 eh eooured notes 58..-1918|J - 3) 100% Sale |10053 100%) 45) @s%g 101 || Am Cot Ol debenture 5s _.1931|M-N| 96% Sale | 96% 9712) 13)! 9ilg 98 

Bk City ist con 5s_.1916-1941|J - S| 100% 102 |1001g Oct '15|----|/10014 102 |] am Hide & L Ist sf 6s____1919|M- 8) 104 Sale |104 = 10412, 11)| 1001 10412 
Ee eg e-- 1941\M@-N) ---- 9S apr ‘l4)----||.... ---- Amer Ice Secur deb g 6s___.1925)A-O} 8812 Sale | 88g 881g) 2) 86  89l2 
@kiyn Q Co & 8 Ist Se... 1941|J - 3) ---- ----|101 May'l3)---- Am ~melt Securities s f 63._1926|F - A) 113% Sale {112 is "| 134 134 | 103%, 11512 
Bxlyn Un El Ist g 4-58__.1950|F - 4| 1004 Sale [1004 101 | 7 "981g 101% |] Am Thread Ist coll tr 48....1919|3 - J) 97 9812) 97 93'g 9712 
Stamped guar 4-5s____. 1950 B - A| ---- 102 |10114 Nov'l5 ---- 98 10114 || Am Tobacco 40-year g 68._._.1944|A-@, ---- ---- 1191, Nov'ls ng 116 121lg 
Kings County El Ist g 45.1949|F - A| 82!2 831g) 8214 Nov’l5|----|| 79 831g Registered.............. 1944,A-@| ---- ~.. .|121% May"lt)----|).. 
Stamped . ae: 9\F-A| 8212 83 | 82 Nov’'l5)----|| 79 823 SU ie tee eds. « 1951|F- Aj ---- 4 94 Nov’l5|----|| 94 98ig 
me oh at guar gold 4511951 3 -3| 7A4lg 751g) 75% Nov'l5|----|| 73 75 i ana 1951,.F-A : 98 June'l4}..-..//.... ..- 
S let 5e.......- 7\F-A\ 97's --..| 96% 97's) 36)| 92% 97's || Am Writ Paper Ist sf 5s___.1919|J - 3| 66 Sale | 66 6612) 17|| 51% 70 
Gonna hy & 1 L let & ref g 448 1951|3 - J) ---- ---- 101% June’12)...-||_._. ~.-. || Baldw Loco Works Ist 5e_..1940|M-N 10614 Saie |10614 10612) 3//10034 10612 

Stam +z! eas anal 1\8 - 3} 96's __..| 9614 June’l4|----|)__.. . Beth Steel Ist ext sf Ss__._- 1926|3 - J} 10212 102%)1021g 103 10\| giz 103 
Det United t cons ¢ 4340. 1992/2 - J} 878 Sale| 76% 7814) 54) 65% 79 lst & ref Se uarA____._- 1942\|M-N| 1014 Sale |101 101%3) 129)| g5ig 102!s 
@t Smith Lt & Tr 1st g be... 1936)\M- 8 ---- ---- 84 Jan 'M4)..--||.... ..- Cent Leath 20-year g 58... 1925|A- ©} 100% Sale |100% 101 | 245) 96% 101% 

Rapids Ry let’ 6s...1916|8 -D| 100  -.../100 June'l4)----||_ Consol Tobacco g 48_...... 1951\F - A} ---- 98%) 97% Jan “15 cael 97%, 07% 
Elec co tg O6...-1 952} - Aj ---- 87 | 87 87 1|| 87 87_ || Corn Prod Ref sf g 5a_____- 1931|/M-N| 98's ___.] 98 981g) 2)| 94%, OBlg 
ud & Manbat 56 Ser A__..1957\F - A| 76 Sale | 76 77%| 129)| 70 797% lat 25-yearsf5e ....__. 1934\M-N| 9612 Sale lg 97 | 12) 92 97 
income 64. ___....1957).. - 3114 Sale | 30 3214) 580}) 2412 33% |] Cuban-Am Sugar coll tr 68_.1918)A- ©} 10112 Sale |101% 10153 20 95 101% 
NY & Jersey ist 58_..... 1932|F - Aj*---. 100 /|100 10044} 26/100 100%, |] Distil See Cor conv Ist g 58..1927|A-@| 7l!2 72 | 71 7212) 217|)| 464 75 
etrop col 4346. 1956|A-O) 7744 Sale | 76% 77%! 295|| 7314 7912 |] E I du Pont Powder 4348__.1936|3 -D| 101!2 Sale |1 1011g) 82 1 
Smterboro Rap Tran ist 5s a3-dJ 9912 Sale 9814 991s 394 9614 9912 |] General Baking Ist 25-yr 68.1936 3-D/ ---- 9612 8712 OT Beleccdilecsc ée- 
anhat Ry (N Y) cons g 48.1990,A-O} 92 Sale | 91% 92%) 27|| 82 92's |] Gen Electric deb g 3348__._. 1942|F - A| 78% _._.| 78% Nov’l5|----|| 74 79 
ped tas-exempt_-____ A-O| 92 93 | 92l2 93 11/| 85 93 Debenture 5s........_.- 52|M- 8| 105 Sale |1041g 105 7\\10112 106 
Metropolitan 8 . Ili Steel deb 4%4s___.-..._. A-O| 91% Sale| 9ltg 91%) 69) S27 O2!g 

Bway & 7th Av Ist og 58.1943|J -O| 97% 100 |100 Nov'l5 ----|| 971g 101 Indiana Steel Ist 56_......- 952|M-N| 101% Sale |1011g 102 53|| 99 102g 

Coal & ¥ Ist gu g 58_.1993|M- S| ---.- 100 {100 Nov'l5|----|| 94 100 |} Ingersoll-Rand Ist 58_.-_.. q1935|\3 - 3 ecoelht® Ost 38)..-./]. 5... o--- 

Lex Av & P F Ist gu g 58_1993|M- S| 9853 9912) 99 99 981g 99% |] Int Paper Co ist con g 68__.1918| - A; 102% Sale |102% 10212 9) 10212 
Met WS E} BS (Onte) Ist g 48__1938\|F - A) ---- ---- 80 Mar'l4 neoniin au Consol conv s f g 5s_.___- 1935|4 - Jj 82's Sale | 82 821g, 10) 79% 82! 
aittw Eiec Ry & Lt cons g 6a 1926|F - A| ---- ---- 1011, Aug '15|----||101!g 101s |] Int St Pump Ist sf 5s_____- 1929|M- $| 74l2_...| 70 MNov'l5)---.- 70 

Refunding & exten 44s8_.1931\53 - J) 91 94 | 9253 Feb "!5|..--|| 925, 925, Certfs of deposit __..._______ ....| 741g Sale | 74 77 69 77 
atimneap St ist consg Se_...1919|2 - 3) 100 ~_...|100'2 Nov'l5|----||10012 10012 |] Lackaw Steel Ist g 5s... 1922/A-0} 898 Sale | 98 98 89 9853 
Montreal Tramways ist & ref ’ Ist con5s Series A______- 1950|M- 8} 93 Sale | 93 9414) 219) 65 97 

80-year 5e Ser A___...___ 13 - 5) ---- 95 | 91lg Nov'l5)-.--|| 86 9414 Liggett & Myers Tobac 76..1944|4-@| 125 Sale |123'2 125 | 110/\121%, 125 
New Ori Ry & 4s gen 4}48__1935|8 - J) -- .- 78 | 78 Feb °15).---|| 78 78 ff Se -.....22 lle 1951\F - Aj} 1015s 102 |101%2 102 12|| 991g 10212 
W Y Rys Ist R B & ref 4s._1942\3 - 3} 74 Sale| 73% 741g) 85)| 68 74! Lonitiard Co @ Wiu.....i 1944)A- ©} 12412 ___.|123!g 12312) 2/\119 124 

80-year ad) Inc 68__.__.. @1942\A-0}| 52% Sale | 52 53 | 240 47 G6%H  Ge...-.-.--- 2222. 1951\F - A| 10liz2 Sale |100’s 10153) 77 102 
N ¥ State Rys ist cons 4}48_1962|M-N| 84 86 Apr'l5|.---|| 84 8 || Mexican Petrol Ltd con 6a A 1921|A - ©| 108!2110 [108 110 | 20) 951, 110 
Portland Ry Ist & ref 5s... _1930|M- | $9512 Sale |s95l2 = $951g/8 12)| 95 Ot, Ist lien & ref 6s series C__. 1921|4-@| 107 108 |108!2 10812 5} 95 110 
Portid Ry Lt & P Ist ref 58_1942/F - A) ---- 80 Sep '15|----|| 80 80 || Nat Enam & Stpg ist 6s__-_1920|3 -D| 95!2 96%) 95% Nov’ld|----|| 92 96 

Portland Gen Elec ist 58.1935|3 - 3| ---- ---- 100 May’l5)----|/100 100 Nat Starch 20-yr deb 5¢....1930|J - 3} 83!2 90 | 83 June}5)----|| 83 85 
8t Jos Ry, L, H & P Ist g 68_1937)M-N| ---. ---- 98 Nov'08|----|/.... --.. National Tube Ist 5s______ .1952|%1-N| 1005s Sale |100% 101 7|| 95 102 
St Paul City Cab consg 6¢._1937|\4 - J| --- ----\|100 Sep '15|--.-||100 100 || N ¥ Air Brake Ist conv 6s_.1928|M-N| 1034 Sale [103% 103%) 37|| 90 1035s 

Ave Ist ref 49_......_- 0g0\3 - J| 83 84 | 84 8412) 33\| 78 85 |] Raliway Steel Spring— 

Adj inc fg_._...__.....@1960|A-O| 78% 794) 78% 79%) 107|| 75 82 Latrobe Plant Ist sf 58_..1921/4 - 3} 99% 100 |100 100 1)! 95% 100 
Third Ave Ry ist g 5¢..____1937|J - 3| 107 1071g)107 Nov'l5|----|| 10412 10714 Tnterocean P Ist sf 5a _..1931|4-@| 95 9512) 95 9512) 7/90 95le 
Tri-City Ry & Lt let af 5e..1923/A-O) 98lg.... 98l2 981g) = 1)| 94% 9812 ]] Repub I & S 10-30-yr S5eat..1940 A- 0} 97 961g O74) 23) ODlg 97% 
Undergr of London 43e..__1033|3 - J) ---- 94 | 95!2 J’ly (14)----|).... ---- Standard Milling Ist 53__._- 1930| M- " 95% 98 | 97 97 5 2 97 

Income 68...._.._...... 948}..--| 70 78 | 8712 J’ly °14)----||.... ---- The Texas Co conv deb 68__ 1931/3 - 105 Sale |105 10514; 76|| 971, 106 
Calon Elev (Chic) Ist g 6s__1949|A-@| ~-.- ---- 84 Oct °08)----||.... -.-- Union Bag & Paper Ist 5s_- 1980) J- ; dann aden 9 79 5|| 75 80 
United Rye Inv 5s Pitts ise.1926|M-N| ---- -..- 74 Oct ‘15)----|| 65 75 a Fee eihery 1930) > Sense cian a ee 
United Rys St L ist g4s..._1034\J - J| 621g 70 | 60g Nov’l5|----|| 60  6312]] US Realty& I conv debg 5s 1924\J - 3} 75'2 Sale | 75% 7612 | ime 

St Louls Transit gu 58...1924/A-@|} 59 60 | 69% Mar’ld|--.-|| 5033 59%; || U0 S Red & Refg Ist g 6s__..1931|J 3) ---- 25% Nov’'15} ---- 

United RRs San Fra f4s.._1927|A-O| 45's Sale | 45 48 52)| 40-552 1] U S Rubber 10-yr coll tr 68._1918\J - B| 103%4 Sale [103% 10312) 47 101s 103% 
Ve Ry & Pow Ist & refs 1924.3 - 3, 90l2 91 | 871g 90%) 45) 82 90% 1] US Steel Corp—/coup ____d1963|M-N| 10412 Sale [103% 104%/ 841|| 907% 1 

Gas and Electric Light Sf 10-60-yr 5e\reg .___- 41963|M-N| ---- -... 103% 10412) 18|| goa 108 
Atlanta G L Co Ist g 58... 1947/3 -D| 103. ~...|103 Sep °15)----||103 103 Va-Car Chem Ist 15-yr 5s_.1923|3 -B| 98 Sale | 98 987s; 19)| g9 989 
Bkiyn Un Gas Ist cona g 58.1945|M-N\ 105 Sale |1044 105 10/|103 105 Conv deb 6s__..__.____ 21924\A-O| 103 Sale |102%  103%3| 57/| 961, 103% 
Buffalo City Gas Ist g5e___.1947|A-@| .--. ..-.| 54 Jume’l3|----)/.... West Electric Ist 5s Dec___. 1922|J - J| 1021g SaleJ}/102 1021g 6)| 10014 102% 
Columbus Gas Ist gold 5a...1932|J - 3| 90 98 | 97 Feb ‘15)---- 97 Westinghouse E& Mafia 1931\3  4| 105 Sale |105 105 10|| 807% 105% 
Consol Gas cony debés __1920\Q-F| 120 Sale |119% 120%) 140 100% 12012 Conv s f 5s (iss of oes) _1931| .-..| 137. Sale |136 13912) 34)| 100% 14912 
Detroit City Gas gold 58_. __1923|3 - J| 101 103 | 10053 Nov’15)----|| 9919 10) 10-year coll tr notes 5s... _1917|4- | 101g Sale |101% 201%g) 11) ogi, 10112 
Detroit Gas Co cons ist g 58_1918|F - A| 99 98ip Nov'l5|-.--|| 98ig D8lg Coal & tron 
Detroit Edison Ist colt tr 63_1933\3 - J| 102% 103%|103 Nov'lS|-.--||101%4 103 Buff & Susq Iron sf 5a____- seaeld 69) Slee conc) TE TW “Blccccdlace +s 
Re G LN Y Ist cons g 5s._.1932|M- 8| ---. ..-- 1001, May’ 15} ----||1001g 10012 Debenture 5s.._____... a1926|M- 8 85l2 88 | 85 Oct "15).---|| 75 86 
Gas & Elec Berg Co cg 5s_. 1949/8 -D)| 100 100 Feb °13)..--||.... .... Col F & I Cogenstfg 5s__..1943|}F - A| 93!2 95 | 95 MNov'l5|..--.|| 87 95 
Hudson Co Gas Ist g 5s_.__1949|M-N)| 102 10244 102 102 101 10312 }] Col Indus ist & coll 5s gu..1934/F - A| 76 78 | 76l2 7612 70 = 880 
Kan City Bio < Gas Ist g 63.1922/A-O} --.-.- 92 Mar’l4ij...-||.... .--- Cons Ind Coal Me Ist 5s._.1935|3 -D} 20 . 73 Mar’l4/...-i/.... .- 
Kings Co El L & Pg ds_____ 1937|A- ©] 10235 _...|102 Nov’l5|----||102% 10414 |] Cons Coal of Md isté&ref 58.1950'J - B| 90% 921g) 921g Q2!5 5|| 88i4 92g 

hase money 6s______ 997|A-G! 1131g 115 |113 Nov’'l5j----||113 115 Continental Coal Ist g 5s__.1942)/F - A| ---- --.. 991g Feb °14)..--|/.... .... 

Convertible deb 6s. ._____ 1922|m- 8 _...|1221g Dee '12|-.--j|| _... .... ]] Gr Riv Coal & C ist g 68__h1919|A-O| ---- 94%) 102% Apr “O6/----||.... .... 

Convertible deb 6s....___ 1925|\M- 8) 125 126 (126 Nov’l5)----|(115 126 Kan& HC &C Ist sf g 5s_1951\J - 3) ---- | 90 July’15j----. 90 

Ed EI [ii Bkn Ist con g 43.1939|3 - J| 861g _...| 8614 Oct '15|.--.|| 8614 88 |} Poeah Con Collier ist sf 5a. 1957\J - 2) 89 Sale | 89 8914; 6) RB 901g 
Lac Gas L of St L Ist g 5s_.¢1919)Q - F| 10112 Sale | 101 1011p} _6)|100', 1012 |] St L Rock a GF P 5s stmpd_ reas 3-3) 82 8612) 841g Nov'l5)..--|| 82 84lz2 

Ref and ext Ist g 5s__..__ 1934|A-O}| 100% Sale |100% 101 22) 97 1011¢}| Tenn Coal gen 58__________ 113 - 3| 102% __..|102% 1027, 6)\100 103! 
Milwaukee Gas L Ist 4g..__1927|\M-N| 91% 924) 91% 92% 13) 90 924 Birm Div lst consol 802221917 3 - 3} 10153 10214) 102 102 3|| 99% 102%, 
Newark Con Gas g 5a_..__. 1948\J -@) 1031¢ ____| 103% Aug '15|--.-||103 10: Tenn Div Ist g 6s______ a1917\|A- @ 1015g ____|101% 1015 1)|100% 102 
NYGELH&4 Pg Ss_..__. 1948/3 -B} 10312 10419}102% 10314) 21)/1011, 105 Cah C M Co Ist gu 63__._1922|J -@) ---- 106 |101 Dec °14)..--)/.... ..- 

Purchase money g 48.._.. 1949/F -A| 85 8614) 8512 857% 8|| 80 85% 1) Victor Fuel IstsfSs_.___ ..1953|)J - 3 , 2 ma ffl eee 

Ed El Mi ist cong g Se__..1995|3 - 3} 107- .-..|107 Oct °15)----|/ 10614 10712 || Va Iron Coal&Coke Ist ¢ 5a. 1949/™- © “$8le Sale 82 90% 
NY4Q Ei L & P ist cong 58_1930|F - A| 101 Sale |101 101 99 101 Telograph & Yelephon 
N Y¥ & Rich Gas Ist¢ Ss... 1921/M-N| .-.. ...-| 921g J’ly °09|----||.... --.. |] Am Telep & Tei coll tr4s._.1929/J - 3 91 Sale | 90% 911g) 103)| 86ig D1lg 
PacificG & El CoCalG& E Convertible 49_.__...... 1936)"- 8| 100 _.-.|100!g 100g) 2|| 91% 101 

Corp unifying & ref 53___ _1937|M- N| $9612 Sale | 9612 97 88)|| 91 97 20-yr convertible 4443____1933|M- S| 107 Sale |107 1071g| 271|| 96 100% 
Pac Pow & Lt Ist & ref 20-yr Cent Dist Te! Ist 30-yr 58._1943|)J -©| 102!g Sale {101% 402! 5) 98%, 1021, 

5s Internat Series__..____ 1930/F -A| 91  ....| 91 Feb °15).---|| S812 91 Commercial Cable let g 48_.2397|Q- 2| ---. .. -| 88% Junme’l4/-....)/.... ..-. 
Pat @ Passaic G & El 6s.___ 1940|M- 8] 100 _.| 981g Oct °15)----|| DOlg 99% Registered ....... ... 990710 - BF .-ow B41 70 ARF *Bicc.clleses stco 
Peop Gas & C Ist cons g fia__1943/A-O/} 114 Sale |114 114 1110 +15 Cumb T & T 1st & gen 5s__.1937|3 - J| 987% Sale |s98% 9914; 42)| 05 99% 

Refunding gold 5e.-..__. 1947|M- $| 10233 102%|10214 Nov’15/-.-.|| 99% 1025, |] Keystone Telephone ist 58_.1935|J - 3| ---- ---- 95 Nov’'l5|....|| 95 95 

Registered............1947|M- $ 99 Sep ‘13)...-/|._... ...-. |] Metropol Tel & Tel lstsf5e1918|\M-N| 1014 ..__|1011g Nov’l5|----||100 10112 

Ch G-L & CKo ist gu g be 1037\J - 3| 1021g Sale |102!2 10212, 1//101 103 Mich State Telep Ist 58....1924/F - A| 99 100 | 99% Nov’l5)...-|| 97%, 99% 

Con G Co of Chi Ist gug 581930\/J - DB) 101 _._.|100!g Nov’l5|-...|| 99% 1011g]] N Y & N J Telephone 5s g_.1920|M-N| 100t2 __. | 101'e June'l5y - 10112 1011 

Ind Nat Gas & Ol! 30-yr 631936|M- N - eace! 93 Mar’l2}....||_... .... |] NW ¥ Telep Ist & gen sf 4348. 1939|M- N| 987s Sale | 9812 99 | 275| 94 99 

Mu Fuel Gas lst gu g Ge__1917|M- N| 100% -.__|100's Nov’ 15)---- “991g 100'g || Pac Tei & Tel Ist 56_._._- _.1937|J - 3| 9912 Sale | 99 Q912! 70) 94% 9912 
Philadelphia Co conv Se....1919/F A| 96  ...| 95 Oct "15|-...|| 95 s96 || South Beil Tel & T lets f 59.1941/5 - J| 99% Sale | 98lg 99%3| 106)| 9614 99% 

Cony deben gold 58... -- 1922|M-N| 88 97 96% June’l4)...-||... ....]] West Union col! tr cur 58...1938|3 - J) 101 10113)101 101 2\| 96 101 
Staod Gas & Eleonv st6e_.2924|J -B| 9473 96 95 2|| 881g 95 Fd and real est g 4348....1950/M-N| 95 Sale | 95 951g) 18)| 88g O5lg 
Spracud Liehting Ist @ 5e..1951/3 -D| 994% 100 901, Nov'l5 ane ee ogee | Mut Un Te! gu ext 56....1941)M-N/ .... .... 104 June’l}i....jj..-. «.-- 
Byracuae Light & Power Se 1964/3 - 3} 80 ....| 8512 June’l2)....|) 9Dlg Ole Northwest Te! gu 44s g_.1934'3 - J) 90 —.--| 902 Mar*l5j..--|} 9012 901g 

















* No price Friday: latest bid and asked. a Due Jan. d Due April. e Due May. ¢ Due June. h Due July. k Due Aug. @ Due Oct. p Due Nov. ¢ Due Dee. 8 Option sale. 
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BOSTON STOCK EXCHANGE—Stock Record 
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See Nexct Page 
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SHARE PRICES—NOT PER CENTUM PRICES. 





Tuesday 
Nov. 30 


| Peteeder | Thu rpton 











10212 *10112 102 
187 











*10612 107 
*101 
7185 


81 


*128 


33 
231 
*6 
*40 


*23 
3/*188t2 


“\*117 
6234 
*83le2 


71'2 
981g 

2le 
1512 
zll6\, 
*117% 
12812 


44 
*Zlg 
| 582 
t *] 5g 

















| 106%, 1065s *105l2 106 





























































































@ Ex-dividend and rights. 











Sales STOCKS Range Since Jan. 1. Range for Prevtous 
of the | BOSTON STOCK Year 1914. 
Friday Week | EXCHANGE 
Dec. Dee. 3 | Shares | Lowest. Highest. Highest. 
Railroads 
oe ees ke 10| Atch Topeke & Santa yo..100 92% Feb 23) 109%3 Nov 1 100 July 
Last Sale|\10112Nov’15| __..-- a See 97 Jan 15) 10112 Nov19 10133 Feb 
| 187 ee 83\Boston & — Seeniiiteaatited 100 170 Mar 5| 198 Jan 12 195 Jan 
801g 81 2 81 594| Boston Elevated.......-- 100} 73 Junel6| 96 Jan 5 10114 July 
Last Sale Nov’15| ....-- Boston & Lowell_.......-. 100} 109 Feb 26) 13812 Oct 27 179 Feb 
331g ; 3414 982| Boston & Maine ..._...-. 109; 20 Feb 13) 3712,Oct 11 55 Jan 
*230 235 235 66\ Boston & Providence... . 100} 225 Jan 5| 240 June26 255 Jan 
OF 5350 se 03 100) a oeeereae Elee Cos... 6 Dec 2} 10 Mar24 Tie 
rt ee eee i” he ae 40 Sep 21; 56 Mar23 60 Jan 
5 5 PRS eee 510) Poston & "Wore Electric Cos-_-. 5 Nov24 9 BOD Mice -- <-csenkswcescae-- 
Last Sale|45 Nov’lS| ......| Do pref................ 2 Jan 20; 47 July15 40 Jan 
Last Sale\1G0 Sept’15| .__--- “loi pa = &US Y_..100 Feb 13| 160 Sep 9 163 Jan 
1041g 10419) _... -.-- | BS eh EE en 10lts July 9| 110 Apr 21 107 June 
Last Sale Nov’15| ....-- * | commecteent Rive? cece 100} 140 Feb 25) 165 Jan 12 Jan 
| *72 3. ee6hl 5|Fitehburg pref__.____.-_- 100} 51 Feb 9| 76 Nov 5 93 Jan 
\*119 J o SauLe 4|Georgia ji * Elec stampd100| 114 Apr 20] 120 Feb 6 124 May 
8614 864 DT Sion ee EE See Gare ee 100} 84 Augi0; 88 Mar 3 73 Apr 
0 a. samen 105| Maine Central iqd PORE: 100} 92 Mar 4| 19312 Nov16 Mar 
oe 5| Mass Electric Cos.__..... 100 47,3 June 7; 10 Sep 24 14 Jan 
37 Fe ns 131; Do pref stamped____- 100; 33 July21| 56 Jan 6 6612 Jan 
7444 75\4| 75% 76 3,227|N Y N H & Hartford ____- 100| 43 Feb 25) 873,Oct 11 77% Jan 
Last Sale 95 Nov’15| -.-..-. Northern New Hampshire_ i‘ 89 Oct 1) 98 Apr 29 112 Feb 
150 150 110/018 Colony............-- 140 Aug 3| 157 Apr 9 1 Jan 
Last Sale 30 Nov’15| -..--- Rutland, pref........... 100 15 Marl7| 30 Nov23 4 
Last Sale\140 Nov’15| ------ Union oe Aepauasstdiiateaa 100| 116!gJan 4) 141%3 Novi9 163% J 
Last Sale|81% Nov'15} ------ A Reams 100} 79%4Marll; 817 Oct 26 85 ad 
Last Sale 115 Nov’l5) ------ Viliheus & bastanchaseass- 100; 105 Feb 9) 125 Apr 2 130 
63 owe 173| West End Street._..__._- 50| 61 Mayl5| 72l2¢Jan 25 75 7, 
84 84 SR Be Pe ncmenn<s 50| 80 July 1) 9312Feb 4 95 
Miscellaneous 
ee. nisin ele 107\| Amer Antes Chemical...100| 48 Jan 5| 73% Nov 8 59%, Mar 
#98 9912 9912 336| DO MM sctss<cncces 100; &7lg Mar25| 10112 Noy20 98 June 
2le ee tee eae 520| Amer Pneuniaii Service... 50 1% Marl17 412 Oct 25 4 Jan 
151g 151g 1519! 165; Do ME BE ches cue 141, Oct 14; 19!¢Jan 9 22 Jan 
115 11812) 491| Amer sugar Refining. .._. 100; 100 Feb 24} 11912 Nov 5 11014 Jan 
11712 118l2| ___- outl ff “ii aeeeEpee 109 Feb 5| 118% Nov26 115 Deo 
12814 128%g| 12814 128%| 2,475) Amer vaep & tele "ae 100' 116 Jan 4} 13012 Nov 4 124 Jan 
Last Sale|4912 Nov'15} ------ American Woolen_._._... 100} 161gApr 6) 57%4 Oct 20 15 Mar 
cong) sid See O84 CSS eee 100| 77 Feb 5! 99120ct 4 63 Jan 
6412 65 6412 G4le, 992 ws ORT seB eNO 591g Jan 20! 67 Apr 23 67 Feb 
Last Sale\9912 Nov'15| ------| Do  pref......-._.__..-. 97's May25) 101 Feb 6 10012 June 
3114 3212] 303, 31 | 2,674 aud Gulf & W 188 Lines. 169) 4 Feb 24) 36 Nov 4 9 
45 46 | 2,599 “Ee Cae wate 973 Marl2| 49 Nov 4 16%; Jan 
Sle 9 9 425|East Boston Land___..-.- 10) 81g Dec 2| 134 Apr 5 1419 Feb 
242 242 | 24112 24219) 524) Edison Electric Ium__-__- 100 230 May10| 260 Jan 33 265 Mar 
*173 tC asus 152|General Electric.._...._- 100, 13814 Feb 26) 18412 Oct 15012 Feb 
renee 58| McElwain (W 1) Ist pref_100} 9612 Aug 25) 104 saara9 102 Jan 
86%, 86%| 861g 86le 442) Massachusetts Gas Cos...100| 78 Apr 8| 94 Aug & 94, Feb 
*8 41 a ns san J we se) see 100; 84 Novl6 $2ieJan 28 96 Mar 
17414 174% 174 | 83|Mergenthaler Linotype...100) 154 Feb 8| 200 Jan 4 2163, Feb 
*2lp ee aa 22|Mexican Telephone. --_-- 10 4 Apr 20 3 Sep 1¢ 3 Jan 
Last Sale Oct’ 15) s$uues ee Rive Power..100; 10 June 4) 124 Feb 38 Feb 
es 40) -M 7eet. cA 100| 35 Feb 23) 461!gJan 2 70 Jan 
Last Sale| Nov’ i5) oneness New ~~ ¢ Cotton Yarn....100;| 20 Apr 15 Nov26 30 Jan 
f 55 halved Si vie See dein... i... 00; 25 July 1; 55 Dec 2 69 Jan 
13212 133 | 132ig 133 | 510| New England TelepLone_._100|z12714 Junel6| 143 Jan 2 141 Feb 
167 166 | 181/Pullman Company-__-..-. 100| 150 Feb 24) 170 Oct 23 159 Jan 
*16 1614 1614) 138) Reece Button-Hole___.__- 10| 15 Sep 27; 184Jan 201, July 
126 12634! 589/ Swift & Go. ............. 100) 104% Jan 4) 128 Novlé 107% Mar 
341g 3412 sity! 377 — 2 St SE a 25} 28 Mar 8) 35% Oct 29 31 May 
Last Sale'30 Nov’15| ------ _ “Sat ee ate 26 Mar25| 3014 Sep 2912 Jan 
Last Sale Oct’15) -.---- nion Copper am = 95 Jan 1% Apr 21 2 Feb 
152 14912 159g! 7,830) __. “Ee ae 110 Feb 25) 163 Novi7 173 Feb 
4919 514) 7, es United Shoe Mach Corp... 28 48 Augi7) 65 May24 61% June 
28% 29 ie mea... .. 2 28 Mar27! 30 Aug 31 30lg July 
8434 864; 7 O52! U S Bteel Cotpatntios..-- 988 38 Feb 1! S88!2 Nov 1 6714 Jan 
116 11512 11512 73) Be @el..2ki...4... 00) 10214 Jan 27) 117'4 Oct 3 112% Jan 
11% 12! ipa, 11,441) | Vesoure Sonal Oil Fields. 5) 10% Novl0) 14% Novl7}j........-.j---.-.-..-- 
ining 
+2 235 425] sovencune COMM. .c<ssee 25) 1 Jan 22) 47 Apr 2 2 Jan 
95 95 97| Ahmeek .....2.......... 25; 93 Novl0) 103 Aug 27 300 Mar 
244 2514 26% | 42,629) Alaskan Gold__........... 10} 23%, Nov30| 40% Apr 22 28%, May 
1% Ilg 1% 20| Algomah Mining. ..._.... 25 45 Feb 10| 4% Apr 22 144 Jan 
55 551 448) Allouez__.....2...-..... 3512 Jan 60 Novi 43% Feb 
681g 684 6912 30 Cy Amer Zinc, Lead & Smelt. 25) 16%Jan 4) 7214 Nov26 2 Jan 
74 7lg 71g 40) Arizona Commercial_-_-_-_- 34Jan 4| 92 Apr 2: 6%Mar 
*3l4 3144 Ble at Butte-Balaklava Copper... 10 2 Jan 16 4% Apr 22 41, Feb 
7012 7212) 14,925| Butte & Sup Cop (Ltd)... 10) 35% Jan 80 June 4 403, May 
67i2 2) 6712 68 2,750! Calumet & Arizona_______ 10| 5llgFeb 23) 78% Apr 70ig Mar 
565 568 |7545 551 226|/Calumet & Hecila___.-... 25 Jan 630 Apr 460 Feb 
16% 1 1612 45 Centennial _-_........... 25| 15 Jan 12} 25 Apr 19 Feb 
53 *535g 54 148'Chino Copper...._...... 5| 32% Jan 57 Novl 431, Feb 
56 5614 567s! 5,114! ‘Copper was Cons Can. -088 30 Jan 13) 63% Novi7} 40% Feb 
3 34 1,227) Daly-West........_..... 1% Jan 21 5% Apr 22 3 Feb 
15le 1512 157g} 8,481 Bast Butte Copper Min... 0 8igJan 65) 1614 Dec 13 Jan 
9 4 4 335) Franklin..............-- 25, 41gFeb 5) 1414 Apr 2% 7% Apr 
81 82 1,092|Granby Consolidated __-___ 100; 58 Jan 7| 9412 Apr 27 91 Feb 
44} 4312 4419) 1,276|/Greene Cananea________. 100; 2344 Feb 1! 4712 Nov23 423, Feb 
161g 161g 16%) 1,790) Haneock Consolidated.... 25) 11 Jan 1 2412 Apr 22 Feb 
291g *283, 30 50| Hedley Gold -....._..... 10| 26's Oct 27 Jan 1 30 Mar 
5lg Ig 5lg 855| Indiana Mining. ____. -- 25 24 Jan 21) 10ig Apr 22 61, Feb 
*421o 4514| 1,386) Island Creek Coal 1; 41 Maris| 52 Augi17 504 June 
*39 R9le 3 De - Wit.6i.. 1) 85!¢Jan 5) 91lg Apr 891, June 
26 27 940| Isle Royale Copper. - 25) 17igJan 11 Apr 2 24 Feb 
45 45g 453) 2,795 Di cdkies SX 3 Aug 3 51g Apr 2 61, July 
27 *2% 3 135| Keweenaw Copper _ - 25 lle Aug 23 412 Apr 26 4, Feb 
1419 145g 1514] 8,615|Lake Copper Co... - 25, 5igJan 27; 18 Apr 22 101, Jan 
5lg 5lg Sle 170|La Salle Copper. _. - 25) 3igJan 7| 9 Apr 5l, Feb 
Last Nov’15| ..-.--|Mason Valley Mine 5| 1 Marll 412 Apr 27 4 Jan 
11, 1114 11%| 2,030)Mass Consol__.... - 255 3 Jan 11} 17 Apr 22 e5lg May 
4 3% «384 485)| Mayflower ______ -- 255 3 Augi6) & Apr 22 Jan 
33!2 *331o 337% 110| Miami Copper --- 5 16%Jan 2 4 Oct 241, Feb 
2g 24 (Qty 475) Michigan .....___. - 25} .60Mar 1 3 Apr 22 1%, Feb 
85 8613 8714) 1,505|Mohawk_............... 25) 464Jan 15| 89% Nov29 4912 Dec 
16% 1612 161 261) Nevada Consolidated _ ____ 5| 1153 Feb 24) 17 Apr 27! 1653 Dec 
Ole *9lo 10 1,743| New Arcadian Copper_... 25 41g Feb 24; 1414 June 7\¢ Jan 
11 114} 3,035|New Idria Quicksilver.... 5) 4 July10) 13!,Aug 4 June 
7% Zig 7%) «7,351 5lgAug 9| 8% Nov 81g Feb 
30% * 3153 2214 Jan 25) 387, Apr 26 30% Feb 
1lg "14 «2 1 Jan 28 4\3 Apr 23 25, Jan 
*1lg Ilg Il .50 Mar 4 312g Apr 29 2 Jan 
*3 3 214 Nov29 7g Apr 22 5% Feb 
5812 *58 58% 3812 Mar 8| 61 Nov2d 54 Feb 
84 837% S84!le 64 Jan 28| 93lgApr 84 Feb 
1419 14% 15! 12 Jan 7| 1953 Aug 13 207%, Jan 
85 84 50 Jan 16° 95 Apr 68 Feb 
25 251g 2514 350/Ray Consolidated Copper. 10| 15%Jan 7| 2753 Novi? 221, Apr 
57 57. 270\St Mary’s Mineral Land.. 25] 28 Jan 4| 65 Apr 2 40 Feb 
Ble 31g 35g 885\Santa Fe Gold & Copper... 10) 1 Marli7 5 Oct 22 21, Jan 
7% S 8 CP OMRON: 2 . ciiclé.cedcacs 10; 4 Jan 15) 11% Apr 26 71g Feb 
3333 33% 35 | 33,212)Shattuck-Arizona _......- 10; 18%Jan 5} 38 Novi? 293, Feb 
5lg 5lg 553| + 1,101|South Lake............. 25, 54 Nov 3| 7% July27/ i ae 
2584 26 '410|Superior ................ 25) 22igJan 6\ 41leApr 26 32. Feb 
*214 #21, ile ae Suoerier & Boston Copper. 10; 1 Mar 3) 4ilgApr 2% Jan 
49 50 = 50 le -501|Tamarack .............. 25, 25 Jan 4) 58% Aug 18 43 Feb 
9% 9% 2 938 Trinit OF wdc - cnwncccseccce 25| 2% Feb 11) 151gOct 13 5\2 Jan 
35 35 .35| 1,806|/Tuolumne Copper__...... 1 20Jan 2 63 Apr 14 85 Mar 
4653 4612 4714) 5 ae uU § Smelt, Refin & Min.. 50) 20 Feb 25| 412 Junels 4312 Feb 
48% 4812 49 Do prél..5....<suc.. 50, 28 Jan 15) 49 No 487%, Feb 
312 Bi Ble 2,800 Utah-Apex Mining....... 5| 2 Jan 2) 5% Junel Feb 
#1215 1212 12%) _ 709/Utah Consolidated....... 5) 914 Feb 26| 16% June 14 Feb 
77% 773%, 7843 1 ti Utah Copper Co_........ 10} 48% Jan 6, 81lg Nov26 59 June 
#215 *21g 284 365) Victoria -.......... ----- 25) 1 Feb 26) 4le Apr 22 c2}%May 
*3 Big Big 148/Winona ._........- ----- 25) 1%Jan 18) 5ig May 1 4% Feb 
58l2 58 58 134|Wolverine .............. 25) 32 Jan 6 Apr 26 47%, Feb 
*15s *1% 1% 60 Wrandott .. cc. cccsecees - 60 Maer 3 2% Apr 2: 14 Jan 
b Ex-stock dividend. ¢ Assessment paid. h Ex-rights. ¢ Unstamped. 2 2s paid. w Helt-pala 
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‘Outside Exchanges—Record Transactions 





~ Boston Bond Record.—Transactions in bonds at Bos- 
ton Stock Exchange Nov. 27 to Dec. 3, both inclusive: 























Sales 
Last |Week's Range| for’ Range since Jan. 1 
Sale. of Prices. | Week. 

Bonds— Price. |Low. High.| Shares. Low. High. 
Alaska Gold Mines 6s-..--.|..---- 117 120 $6,800) 117 Dec} 135% July 
Am Agric Chem s...2o 102%| 101% 1024; 10,000; 9944 Jan; 102% Dec 

Ee) apie 96% 97 20,000} 91 Jan| 97 #=Nov 
Am Tel & Tel 4s__.-- 1929 91 91 91 22,000; 86% Jan| 91% Nov 
Convertible a068-.- Tae empene 107% 107%} 49,000} 95% Jan| 10844 Nov 
Convertible 4s... eae 100% 100%) 1, 100% Dec| 100% Dec 
Atl G & WISSL 5s_.1959| 77%| 77% 78%) 47,000; 60 Jan| 79 Nov 
Ced Rap & Mo Riv 7s.1916|__..-.- 101 101 1,000) 101 Nov| 102% Feb 
Central Vermont 4s_.1920)._...-. 75 75 8,000; 68 June} 75 Nov 
CB & Q—Denv Ext 4s.-..|.--.-- 99% 9944! 1,000) 983%, Jan}; 99% Nov 
Chic & No —; _ ees) (Ree 44 44 5,000; 44 Apr} 47 Feb 
Copper Range 5s.........|.....- 88 88 2,000; 86 Nov; 88 Nov 
Gt MNor-C B ac a ec canns 98 98 2,000) 95 Jan| 985 Nov 
K C Mem & B 4s__-__1934/_____- 84% 84%/| 3,000| 82 May| 84% Nov 
REE DINE S. 73 73 73 3,500; 59 #Mar! 75 Feb 
Mass Gas 4s.....-- 1931; 94%) 94% 95 3,000| 91 Aug} 95 Nov 
cai eerie deus Pee 97% 97%) 5,000) 95 Jan| 97% Nov 

N E Cotton Yarn 5s_.1929| 74%) 74 74%| 2,000) 70 Apr| 76 Jan 
New Eng Telep 5s_._.1932/_._._.-. 101% 102 18,000; 99% Jan! 102 Nov 
Pond Creek Coal 6s_.1923)/-_----- 91 92 7,500) 91 Nov; 98% Aug 
Swift & Co 5s_..-.-.. 1944; 98%| 98 98%| 28,500} 941% Feb| 98% Nov 
United Fruit 44%s-_...1923|_...-- 97% 97%4| 1,000) 93 Feb} 99 May 
a deli ke ncaa! pen: Pen S20 96% 9634; 1,000) 90 Jan| 9634 Dec 
West End 4s........1932/...... 87% 87%| 1,000; 87% Nov) 87% Nov 
Western Tel & Tel 5s_ 1932 99 98% 99% 14/000! 94% Mar! 99% Nov 








Philadelphia Stock Exchange.—Record of transactions 
at the Philadelphia Stock Exchange from Nov. 27 toDec. 3, 
both inclusive, compiled from the official sales lists: 



































Sales 
Last |Week's Range| for Range since Jan. 1. 
Sale. of Prices. Week. 

Stocks— Par.| Price.|Low. High.) Shares Low. High. 
Alliance Insurance-.-.-- Déwenne 184 18% 10}; 15% Jan} 18% Nov 
American Gas of N J..100) 122 118% 122 158) 100 Jan; 122 Dec 
American Milling.----- 10 6% 6} 6% 220 5 Apr 644 Feb 
American Railways....50) 30%) 229 32%| 1,385) 24 Sept) 36 Jan 

LL eae 100} 95%! 95% 96% 3) 94 Oct; 101 Jan 
Buff & Susq Corpvte.100; 25 24% 25% 440; 11 May} 25% Nov 
Preferred v t c....-- 100} 54 54 55 1,682} 36 July| 55 Oct 
Cambria Iron.......-.- Dil atmnes 45 45 5 41 May| 45% Nov 
Cambria Steel_......-- 50| 783%{| 6934 7914/230,927| 41 Feb| 79% Dec 
Catawissa 2d pref_-._-- 50) 53 53 3 59| 50% Aug!) 53 Dec 
Consol Trac of N J__..100)..---- 72 74 48| 70 July; 74 Apr 
Elec Storage Battery..100| 6834; 6534 71%| 7,130; 47% Jan| 78% Sept 
General Asphalt. --- 100| 35 35 35% 370| 24 Mar| 37% Nov 
DEE Kicdwobacs 100; 73%! 72% 73% 372} 60 Mar; 74% Nov 
Insurance Co of N A.-..10/)_.---- 24% 24% 333; 21 Jan| 25% Nov 
JG Brill Co___.....-- 100! 54 54 54 10; 29 July} 72% Oct 
PN ativan weds EE abacee 97 97 50} 88 June! 98 Oct 
—_ Telephone... .50)}_...-.- 144% 14% 200; 13 Aug; 16 Apr 
Se ea 66 66 10; 61 Jan| 69 Apr 
Lake Superior Corp...100 9% 9 10 1,542 5 Apr} 13% June 
Lehigh Navigation ----- 50} 78%| 78% 79% 885| 714% May| 80 Oct 
Lehigh Valley.......-- 50} 81%| 80% 82% 567; 65 Jan} 82% Nov 
Lehigh Val Transit----- 50| 18%! 18% 18% 825' 13% June} 19% Nov 
ae 38} 8 38%; 1,300) 2634 Mar| 39% Nov 
Penn Salt Mfg--.....--- 50} 99%! 99% 100% 291; 80 #$=Mar| 108 Oct 
Pennsylvania. -_-.....-- 59%| 59 60 3,848) 51% Feb) 61% Nov 
Sa Steel....100) 64 64 64% 20| 34 Aug Oct 
ss ieak-ei soto chee 100} 82%| 82% 84 163; 4914 May 8 Oct 
Philadelphia Co (Pitts) - = Pee 43% 45% 401; 2934 Mar| 48% Oct 
Preferred (5%)----.-50/....-.- 36 6 18} 31 Mar| 40 Aug 
Pref (cumulative 6%)- bo pee eS 43 43% 335) 32 Mar| 46 Sept 
Philadel Electric--.--- 22%| 27%| 27% 28 4,921; 23% Jan} 28% Nov 
Phila Rapid Transit....50) 19 18 19 295 7 May! 19 Dec 
Voting trust rects._...50| 19%) 17% 19%) 23,574 7% May| 19% Nov 
Philadelphia Traction..50| 79%| 79 79% 95; 70 July}; 80 Nov 
EE cb cncadbcntease 50} 81%; 80% 82%) 2,066) 70 May| 85% Nov 
2d ~ vite simenapeoesdl Dicannce 42 42 70| 40 Jan} 44 Nov 
Tono-Belmont Devel-_._.1 4% 4% 5%| 20,570 3% July 5% Nov 
Tonopah Mining. - ~~~... 1 65% 6% #67 3,035 5 July 7% Jan 
Union Traction._.._..- 50; 45%) 44% 45%) 3,64 30 May; 45% Nov 
United Cos of N J...-- ee 225 225 11; 220 Mar) 225 Feb 
United Gas Impt-_-_--_-- 50| 88%| 88% 89 972| 80% Jan| 89% Nov 
U 8 Steel Corporation.100| 86 84% 8734) 18,003) 38 Feb| 88% Nov 
a Bepissesde 115% 115% 1 103 Jan} 116 Nov 
Warwick Iron & Steel__10)____-- 10% 10% 245 9% July) 11% Aug 
Welsbach Co........-. as 45 45 100; 35 Mar| 45 Oct 
Western N Y & Pa__-_.-. RES 10 10 100 9% Nov}; 10 May 
West Jersey & Sea Shore 50) 50%| 50% 50% 31| 47 Aug} 50% Nov 
Westmoreland Coal. ...50'_.._..-. 67 67% 115, 58 Jan| 67% Nov 
Wm Cramp & —yeegsens 85 83 85% 125} 18% Jan; 91 #£Sept 
York Railways......-.- 50| 9% 9 9% 350 6 July 9% Nov 
— a Ae ee 33% 34 195| 28% July; 34 Nov 
Cambria Steel scrip__1916 | alatiieis 97 98 175) 95 Feb) 102% Oct 
Do Scrip....Feb 1917 |_____- 101 101 200; 95 Feb| 101 Oct 
Do Scrip ....May1917)|_..... 101 101 414, 95 Feb| 101% Oct 
Philadelphia co scrip.1916)_____. 100 100 64) 90 Feb| 109 Aug 
tS. DP iidhences 1918) dndtnnd 98% 98% 30' 80 Feb| 98% Nov 
nd 
Amer Gas “&E Elec 5s._2007| 88 87% 89% $34,600) 85 Jan| 89% Dec 
MEE dadeecésceca eee 87 88%| 2,000) 85 Jan| 88% Nov 
Baldwin Locom Ist 5s 1940'__._.. 106% 107 16,000; 100% Mar| 107% Nov 
Bethlehem Steel p m 6s 98; 120 119% 120 6,000) 115% Jan) 120 Dec 
Consol Trac N J Ist 5s '32)_._.-_- 102 102 4,000; 10034 Oct) 102% Feb 
Elec & Peop tr ctfs 48.1945, 80%) 80% 80% 1,000) 73 Aug} 83 Nov 
do do small_._.1945'_____- 82 823% 500; 73 July! 82% Nov 
Equit I Gas L 5s... -- 1928)...... 105 105 1,000, 105 Nov| 105% Oct 
Harwood Electric 6s_.1942._____- 100 100%! 2,000, 91% Sept) 100% Nov 
Inter-State Rys coll 4s 1943, 58%| 58% 59 | 4,000| 57 July} 60 Apr 
James F & Clear Ist 4s '59'____.. 2 92 5,000; 86% July| 93 Nov 
Keystone Teleph Ist 5s '35|__...- 95% 95% 7,000) 90 Jan| 97 Nov 
Lake Superior Corp 5s 1924) _____- 28 28 11,000; 25% Aug) 45 Jan 
Lehigh C&N cons 444s "54! 102 102 102 20,000; 9734 Jan} 102 Dec 
Lehigh Vall gen cons 4s 03} 91%| 91 92 29,000' 86% Aug) 92 Nov 
Gen consol 434s. _..2003)____-- 102 102%| 3,000 97 Feb) 102% Dec 
Pennsylv RR cons 48.1948} 100 | 100 100 1,000| 97 Sept] 100 Dec 
Consol 444s_.....- 1960; 105%| 105% 105%| 6,000 102% Aug; 106% Nov 
General 44s. ..... 1965; 100%! 100% 101 |137,000| 97 May) 101% Nov 
PW & B ctfs 4s__.1921)_.__.. 98 98 4,000, 97 Jan} 9834 June 
Peoples Pass tr ctfs 48 1943) 83 83 83 3,000, 76% Oct! 83 Jan 
Phila Co cons & c oll tr5s’51| 88 88 89 16,000, 70 Mar| 89 Nov 
Phila Elec tr ctfs 5s..1948| 104 103% 105 18,100, 100% Jan| 105 Dec 
 ! ere ,, 10344 103%! 1,000 101 Jan| 103% Nov 
Trust ctfs 4s...... 1950 82% 82%| 8,000| 77% Jan| 83 Nov 
Do small_...__ 1950 82% 83 700, 79 Jan| 84% Nov 
Phila & Read 2d ext 5s '33)_ 109% 109%| 3,000 109% Oct) 109% Nov 
Pub Serv Corp N J 5s 1959 90% 90%| 5,000, 86% Aug) 90% Nov 
Reading gen 4s_....- 1997 94% 95 52,000 91 Aug! 95% Nov 
J-C collat 4s...... 1951 Y% 9,000 90 Jan} 95 Nov 
Spanish-Am Iron 6s. .1927 7,000 100% Jan| 102% Aug 
Un Rys gold tr ctfs 4s 1949 5,000, 72% Aug! 75 # =Nov 
United Rys Inv 5s...1926 12,000 55 Mar| 75 Oct 
Va Ry & Pow Ist 5s...-.-.-. 9,000, 88% Nov| 90% Dec 
Welsbach Co 5s. ....- 1930 8,000 89 Jan| 95 Dec 
BE Ep csopcovcceseciececce 200, 90 ar| 94% Oct 
WN Y & Pa gen 4s__1943'__...-. 81% 81%! 5,000 74% Oct! 82 £Nov 














z Ex-dividend. 





Pittsburgh Stock Exchange.—The complete record of 
transactions at the Pittsburgh Stock Exchange from Nov. 27 
to Dec. 3, both inclusive, compiled from the official sales 


lists, is given below. 


share, not per cent. 
of par value. 


Prices for stocks are all dollars 


per 


For bonds the quotations are per cent 

















Sales 
Last |Week’s Range| for Range since Jan. 1. 
Sale of Prices. Week. 

Stocks— Par.) Price.|Low. High.| Shares Low. High. 
American Sewer Pipe..100}_.--.-. 17 17% 120; 15% Nov| 24 Apr 
Am Wind Glass Mach.100} 29 27% 29%! 1,820) 15% July; 31 Oct 

i. aaa 00) 126%} 121% 126% ,000|; 75% May! 130% Nov 
Am Wind Glass, pref..100| 97 96% 97 320| 89% Oct; 123 Jan 
Caney River Gas_...-. 25| 31 30 31 430| 23 July; 31% Nov 
Columbia Gas & El_...100) 157 15% 16%| 7,165 8% Jan) 16% Nov 
Consolidated Ice, pref..50)_...-- 35 35 10| 34 Nov) 40 Feb 
Crucible Steel, pref....100)..-.-- pS ey 10} 75 Jan; 111 Sept 
Harb-Walk Refrac com 100| 70 70 70 120) 45 Feb' 70 Nov 

i. .. eee ee 98% 99 90| 97% Mar) 99 Jan 
Independ Brewing, pref_50|-_.-.--- 17% 17% 245; 13% Aug) 22% Jan 
La Belle Iron Wks_...100| 4934} 49 53% 595| 27 Jan| 59% Nov 
Mfrs Light & Heat.-_-_- Sees 52% 53% 575| 46 May! 53% Nov 
Nat Fireproofing, com..50| 12%)| 11 12%| 10,710 4% Feb) 13% Oct 

RE cnvaancnsea 50| 24%) 223% 25 2,925) 16 Feb} 26 Nov 
Olio Pil OM... .<..c.-5 1} 16%] 15% 17 1,111} 12 May| 17 Dec 
Ohio Fuel Supply ------ 25 0 41 295} 38 Nov| 45 May 
Oklahoma Natural Gas 100) -__-_-- 69% 70 289| 57 Feb| 71 Oct 
Osage & Oklahoma Co.100)_.-_-- 90 25} 67% Feb! 90 Dec 
Pittsburgh Brew, com__50 5 5 54% 430 3 Feb 8% Nov 

aaa +4 oe 17% 17% 90; 12 July; 24% Jan 
Pittsburgh Coal, com_1 35% 4 36 290| 16% Jan| 42% ‘Oct 
Pittsburgh Oil & Gas__.100 7% 7 7% 495 4% Aug 7% No 
Pittsburgh Plate Glass_100/..--.- 118 119 215) 104 Apr; 119 Nov 
Pure Oil, common----__- 5| 18 17 18%| 2,700| 13% May| 18% Oct 
San Toy Mining._...._- a 16c 18¢ 3,300 8c. Apr| 24c. June 
Union Natural Gas_.-._100)...--- 140 140% 115) 128% Aug} 140% Nov 
Union Switch & Signal. _50/-_...-- 126% 129 735| 92 Apr| 130% Oct 
ee les aiocaccede ae 19% 19% 40; 13 Aug) 28 Nov 
U S Steel Corp, com_-..100)-_-...-- 85% 87% 465; 38 Feb! 88% Nov 
West’house Air Brake-_50}----~.- 139 140 383; 11646 Mar 144 _ Sept 
West’ house Elec & Mfg_50; 68%| 67% 70 555| 32% Feb; 74% Oct 
Westinghouse Machine_50)} 35 34% 35 145} 11% Jan) 35 Oct 
West Penn Rys, pref..100}_-.-.-- 75 75 10 0 Feb, 75 Nov 

Bonds. 

Pittsburgh Coal deb 581931! 96 96 96 $1,000! 90 Jan 97 Apr 














Baltimore Stock 


Exchange.—Complete record of 


the 


transactions at the Baltimore Stock Exchange from Nov. 27 
to Dec. 3, both inclusive, compiled from the official sales 


lists, is given below. 


share, not per cent. 
of par value. 


Prices for stocks are all dollars per 


For bonds the quotations are per cent 





























Sales 
Last |Week'’s Range) for Range since Jan. 1. 
Sale. of Prices. Week. 
Stocks— Par.| Price.|Low.  High.| Shares. Low. High. 
Alabama Co. ......... Diisaccte 10 10 100 5 Sept; 12 Nov 
lst preferred....... 100) ES 40 40 108} 35 Nov) 40 Nov 
2d preferred_--_  .--.- ee 25 25 65; 20 Nov; 25 Dec 
Arundel Sand & Gravel_._._| 66%| 65 67 400; 60 Nov, 67 Dec 
Atl Coast Line (Conn).100)-_----- 120 120 20} 107 Sept! 122 Nov 
Balt Electric, pref__-.-- 50). 45 45 45 25} 42 Sept) 45 Dec 
Commercial Credit - —S_ 40 “% 315| 35% May) 168 Apr 
Consol Gas E L & Pow. rod 115 114% 116 1,097; 102% Jan) 116 Dec 
Presses ......2..-. 116 115 116 268) 106% Jan; 116 Nov 
Consolidation Coal---_- 100 9834; 98% 99% 92 Jan} 100 Nov 
Cosden & Co 8% 7% 9%! 17,552 5 Jan 9% Deo 
DOE cccncunsinnnahoaneue 7% 8% 200 5% Mar 84% Dec 
Davison Chemical, pref100| 135 130 135 20| 100% May} 135 Dec 
Elkhorn Fuel_.......-. = patcem 19 19% 257; 16 May| 22 ‘June 
PONS C6... 2. 204s 8Olocecce 30 30 70| 23% Apr| 30% Oct 
Houston Oil trust ctfs-_- ioo 21%| 20% 24 2,835} 10 Mar; 25 Nov 
Preferred trust ctfs..100| 65%4| 63% 67 2,002} 54 Jan| 67 Dec 
Industrial Bldg Corp... _--|------ 75 75 5| 65 Mar; 75 Dec 
Mer & Miners’ Trans..100| 504%) 49% 55 199} 24 May! 55 {Nov 
Northern Central... °_- 50| 86 | 8514 86 250| 82 Aug) 86 (Nov 
Pennsylv Water & Pow 100) ----.-- 72% 73 75| 63% Aug) 74%} Oct 
Sapulpa Refining-.-..... .- Cnbaee 4 4% 310 2 July 4% Oct 
ener ae 4% 4% 20; 4% Oct! 5 # Oct 
United Ry & Elec_--.-..- 50| 25 24% 25 1,628} 20% June}; 27 #£=Mar 
Wayland Oil & Gas_-...-- 5 4% 4% 4%) 2,440 2% May 4% Nov 
Bonds— 

Alabama gen 6s. ......._-|------ 50 50 $1,000 Dec| 50 Dec 
Atl Coast L RR conv 4s'39|------ 92% 92%) 5,000) 82% Aug) 92% Nov 
Atl C L (So Caro) 4s8_.1948 ------ 94 94 1,000; 90 June; 94 Dec 
Balt Dry D &S B 6s______|------ 97% 97%! 15,000} 97% Dec! 97% Dec 
Balt Catonv & EM 581916) 100%| 100% 100%| 2,000) 100 June| 100% Dec 
Balt Elec stamped 5s.1947|------ 99% 99%! 3,000) 96% Jan) 9934 June 
Balt Spar Pt & C 44s 1953/------ 95% 95%| 3,000) 93 Aug| 97 Jan 
Carolina Central 4s..1949) 88 88 SS 2,000; 84 Jan; 88 Dec 
C & P Tel of Va Ist 5s____|------ 96 96 2,000; 94 Feb| 96 Nov 
Chicago Ry Ist 5s_._.1927)------ 97 97 2,000; 93 June; 97 Jan 
Consolidated Gas 5s- . roaal éwness 106% 106%; 2,000) 103 Aug| 106% Deo 
General 44%s_-__-_--. 1954/..-.-.-. 94 94 3,000} 92 Aug} 95 June 
Cons — EL&P 4%s.1935| 89%| 89% 89%! 32,000) 85% Sept} 89% Dec 
PE inabhtonsdecsesae 10044; 100% 101 15,500} 98% Mar! 101 Dec 
Consol Coal ref 44s. .1934!------ 92% 92%] 1,000; 90 Jan| 94 #=Mar 
Refunding 5s..-.-..-. 1950) ------ 91% 92 7,000' 86% Sept) 92 Dec 
Convertible 6s_--_--. 1923)------ 103% 103%} 4,000) 99% Jan| 103% Nov 
Cosden & Co Ist 6s_..1923)------ 132 132 2,000} 92 May) 132 Dec 
Davison Chemical 68.1932) ------ 102 102 9,000} 97 Jan| 102 Nov 
Elkhorn Corp 6s w i__--_-_- 9744} 97% 97%) 54,000} 97% Nov| 97% Nov 
Elkhorn Fuel 5s_-.-..-. 1918} 99%} 995% 100%) 87,500) 92% Jan| 100% Dec 
Small bonds. ..........|------ 99% 99% 500| 93% Jan) 99% Nov 
Fair & Clarks Tr 5s_.1938)------ 99% 99%) 2,000} 98% July) 100 Feb 
Fairmont Coal 5s_._..1931| 96%) 96% 96%) 2,000) 94 Jan| 96% Jan 
Ga Car & Nor Ist 5s. Sood ecesee 103 «103 3,000} 101 Jan; 103 Dec 
Ga Sou & Fla 5s__-_--. 1945, 103 102% 103 13,000; 100 Aug! 103 Dec 
Houston Oil div cfs 1923-25) 8134; 81% 82%) 85,500} 72% Apr; 824% Dec 
Small ctfs._...........|------ 81% 81%!) 1,500) 73 Apr| 81% Nov 
Jacksonville Gas 5s_..1931|------ 91% 91%! 1,000) 90% Jan) 91% Mar 
Jamison C & C-G C 5s 1930) ------ 88% 88%! 1,500) 79 June) 88% Nov 
Leh Val Tran 5s-_-_-.-- 1960} --.--- 89 89 5,000} 89 Nov; 89 Nov 
Lexington (Ky) St 5s.1949)------ 85% 85\%' 2,000) 85 June! 89% Mar 
Md Electric Ry ist 58 1931| 9634; 96% 96%| 6,000) 94 July) 98% Jan 
Monon V Trac 5s_...1942|------ 91 93 12,000} 91 Dec} 93 Dec 
Mt V Mills V T notes-_---_-_|------ 98 98 5,000} 98 Nov; 99 Nov 
N O Mobile & C Ist 58 1960| 484%) 47% 48%] 5,000) 33 Feb| 48% Dec 
N News & Old P Ist 5s’38| 96 96% 96%) 2,000) 95 Jan| 97 Feb 
Nort & Ports Trac 58.1936) ------ 824% 82%] 8,000) 75 Aug) 84% Jan 
Norfolk St Ry 5s_-..-.- 1944/...... 103 103 3,000} 101% July| 103 Jan 
Pennsyl W & P 5s._...1940| 90%) 90% 90%| 23,000) 88 Jan| 92 Apr 
United Ry & El 4s_..1949| 82%| 82% 83 40,000} 79% June| 83 Nov 
Income 4s_....-.-.- 1949| 61%! 61 64 |167,000} 55 June} 64 _Nov 
Funding 5s_....--.- _ 85% 85%| 3,000} 81 June} 87 §@ Jan 
Pt.  iiinianese 1936)-.....- 5 86 900| 80% July| 87% Jan 
WOU Bhi ccccccecs 1916; 100%| 100% 100%| 3,200} 100 Jan| 100% Apr 
Wash B & A 5s__-_-.-- Diasec 9 7,000} 73% Oct| 81% Feb 
West Penn Trac 5s_..1960!....-.- 80% 80%' 5,000} 80% Nov _ 80% Nov 








Chicago Stock Exchange.—Complete record of ti transac- 
ov.27 to Dec. 3, both 


tions at Chicago Stock Exchange from 


inclusive, compiled from the official sales lists, is as follows: 
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Friday Sales 

Last |Week’s Range| for | Range since Tobacco | Rattroa 

oo ais Sale | of Prices. | Week. Jan. 1. ol Stocks—Per Sha're. oo wenice de— pid.| sk. 
| Price. |Low. High.| Shares.) Low. High, | Atertcan Cigar common! 110 {115 — eG OM... MEE | O 

American Radiator..--100)-;---- 375 375 se\ 345 Junc| 300 Jon | Amer Machine & Fary--1 33 lek llccatwith row Ry & L.-i 

Amer Shipbaiiding-- 77100 135 | 185 185 5|z130% Feb| 138 May | British-Amer Tobac ord..£1| *15 | 15% mw ie Pew Ry & 1.4 57 | 58 

Prefeeed en 37 37 = 38 207; 26 Apr| 48% Aug Ordinary, bearer....--£1| *15 | 15% MR eee poewepccssee 2 83 | 85 
Booth J cage yg 80 86 80 576| 673% Apr| 82% Nov | Conley Foil-.-... ~~-"" 3001 350 |400 eral Light & Traction 1 10 | 12 
meee Fae Ga Pats iss 74 74% 36| 68!¢ Marl 81° Aug | Johnson Tin Foil & Met-100| 120 |140 |/Republic Ry & Light___- aes -s5"| oe 
Cal & Chic Canal & D- 50 50 50| 49° Nov| 51 Sept | MacAndrews & Forbes..100| 14 puite By & Liem... Oa 
Be oO a fect 108 3 3 100| 3 Dec| 8 Apr | ., Preferred... tal oe 0 fy Se ey 69 | 71 
Chie Paoumatis Foot.“100)"75"| 78 $3 | 443] 4554 Bed) od Aus | Foetus teueccoc100| 400 480 Npreferred. os --e-~-100, 44 | 46 
pO a a TZ Teac} S| 13 Sout] SF, dan | Mepnde (82) Toveces. tty 20 igs || er peeked 109 7 50 
Chie Rvs pars otf “S"--.-| 5 | 8 § 20| 3 Oct| 534 Feb | Tobacco p Products oom.2100| 34 | 36 ||Wash Ry & El Go... ais 
Chic Rys part otf “4'"----|--.--- 5. 5. 20] 8 Oat 556 Heb | Toleere mr Stores coni.100| 96 (100 ||" Preetryed.----------1 pe 
Commonw’ th-Ediso: b-100)-52.-- 230 235 182) 204 Aug} 235 Nov Preferred “1 11 00 || Preefrred..........-- 00| 82 
Home oy Age — mm Recess er rial far ~ let — eo wet @.. | eee J-D) 81 | 81% 
Diamond Match--.._- 100| 112 | 107% 12134| 9,125| 90 oo 1313 ~— Preteered.....--0-0-- 100, 105 112 || Elec. Gas & Power Cos— 
miess Sats & Mars, pt-188)-—_..-| 12874 Test) «oan 60 veel a3 ov Acta Epo Stocks—Per S|hare Se er 10130 133 

“<<< e' Ex . eee eee ener 
Steel = --2-222-- 100 one 335 335 10| 159% Jan m Mov + anata com...1 = 7! Am Lt & Trac common..100 370 ava 
ns — 54 6 360} 3% Feb| 6 Nov | Amer ‘t British Mfg.---1 20 | 28 ||Amer Power&itcom... 109 |111 
Nat Biscuit pref......100| 125 9% 9% 50| 8% Apr) 9 Pre: on Ame Fore & Ltcom_--100 69 | 70 
National Carbon. “100 + a 10| 11914 May| 125 Feb | Atlas Powder common_.100| 235 | Ri te 84 
rbo x 60 154 160 617| 1193¢ Janl 168 Oct | _ Preferred... -- 4 = Amer Pubile Wtities ota 100 36 
msi... Hope Err 250| 118% Mar| 125 Sept | Babcock & Wilcox__ --- 129 38 Seenrsescoseere 70 | 74 
Pub Ser of N'Il, age sR 1734 118, | 477) 115 Mar] 123% Ape Bliss (E W) Co common. ..50*340 ‘350 (Pret erred etic 87 | 882 
ferred _— an| 110" Nov | . Preferred...........--50| *72 | 80 ||Consumers Power (Minn) 1 
Quaker Oats Co..---- 100|------| 310°” 318 188| 93% May| 102 Nov | Canada Fdys & Forgingsiod 193198 \Oorst & ret Se 19: alae) tg 

ae Ses Oe... 100|--...- 315 88| 225° Sept| 330 Nov | Canadian Car & Fdry...100, 96 | 98 let & ref Se 1929.--M&N| 98 | 07 
a ee ae 92} 103  Apr| 108 Oct | _ Preferred wea ETM Ble ay ee 100 

aa eee’ bed 168 176% 3,611 al31}4 Mar) 215 Jan Canadian Explosives com100, 380 413 ‘fadinns Cightine Oo 100 re Lal 

cced OU l®encce an 2 H —, 
Stew Warn Speed com-100/ 187"'| 84, 9115) 9.722] 4844 Jan 126, Mar | carbon Btecl common.22100| 78 | 84 |\North'n States Pow oom. 100 70 "73 
Swit Oo aer-- 100) 12846 125M Fe | agar] letsy Jenl ava% Des | 34 proterred:—2--- "7100, 83 | 98 || Preferred so "109 9a 98 
Ward, Montg & Co, pref. 113}4| 113% 114 187 11054 ion 114ie Nov Colv's Patent Fire Arms” veal bid jrectate Gas & I ice eota 100 58 leo 
p Mi ._..............300| 865 (985 || 94 pref (old beet... 88 
Ghicago City Ry 8.21927|--... 93% 93%| $1,000, 91 Jan| 93% Nov Ditees Seabury Ord Gorplon 167 (178. |'sosth Calis wa preth--="100| $9 | 92 
Chicago Rys 5s.....1927|---.-- 93% $334| $5:000| 96 genel 90° ‘ep | duPont G1) de Nemours 75 | (South Calis Eétson com-208) 22 | 78 

Chie Rys 4s, series “B”.| 72" 96% 97 | 30,000/ 93 June| 97 Feb | Powder com (new). ..10¢ ove lens l'eommeen haet ua 96 | 99 

peng ay 72°°| 70% 72 | 12,000) 69 Sept] 77% Mar | _ Preferred oe Southwest Pow & L pref 100 97121100 
ony j Inc 48.1927|--_... 35 35 tool $6 Sus| aa” ‘Jan | Blectrio Boat.-..-.---- 109,99 [101 | Standard Gas & Ei (Del). 50) 08, | 9 
een tn i008! 102 10234| 25,000| 9934 “Jan| 102% Nov | _ Pref Brosnetvere 450 |460 || __ Preferred ----------~ FO #2914! got 
Commonw-Edison 58-1943|-;---| 10244 10244] 17,000| 100, Jan} 102% Nov Hercules Powder com. - 460 | United Gas & Hise Gorp_100 19!2) 221s 
Dia Match con deb 651920) 110 "| 105 116 121,800) 10134 Feb 116 Dec | _ Pref ~--100) 400 #20 | Ast preferred.........- 1001 694 

Extensi een 74 74 | 1,000| 7035 Oct| 77 Feb | Hopkins & Allen Arms_- 112 /116 || 24 preferred--~--~- 100, 20 | 23% 
saris t So ts ae Ss S| sale” ool a oom en Arma.100 58 | 62 | Utah Securities Gorp-...100| 1812 20° 

= 6.--- 1998) -~---- 89% 89%| 2.000) 863% Jan| 89% Nov | Lake Torpedo Boat com_.10 ore TS lr eee eremnare Terme Nose 
Ogden Gas Se-..----1945)------ 95% 953s| 7,000 92 Jan| 9535 Dec Midvaie Stel & oak com -10| craig Tetel|  Feetrted ioe 6s | bs 

Refunding gold 58-1947). -..- ented snatdl okidl: tet. tock thts tee ( — «E aprtiongg: = 

Geman & {ist 58 1937 102%} 102% 102%| 5,000| 100 Oct! 103. Nov Savage Arms....___._.. : ’ Industrial 
Pub Serv ee A pe bee 1014| 10135 101% 16,000; 100 Sept} 101% Dec Scovill Mfg ........... oe — and Miscellaneous 
Pub Serv Co lst ref 561950} ...--- 95 9534| 4,000| 873% Jan| 95% Nov | Submarine Boat_---___- 430 (480, | Adame Exp col tr 4s'47 -D f90 | 81 
South Side Elev 4348.1924|----.- 89 89 | 2'000| 87 Oct| 90 Apr | Winchester Repeat Arms 100 450 2088 laren monn tes cana. 100) .75 | 85 

g 58...1944|_-- =. $83 8894! 38/0001 9435 Saal 9835 Nov |. Short Term Notes. PerCent. | dg leet aE 
<an Ie cede aaa, 2 Be. Amer Lacom Ss July 1018 J-j| 100ig 1014s | american Baad __-7-"100 258 leer 
Am 7 4 7 Sub Gee is. iste 1005s 100° —— Chicle com oat z Hu 
pper 58 "17 M-S| 101141011!2||4m Graphophone com__ 
: Balt & Ohio 4348 1917. J&D| 1019 101%||" Preterre phone com_-100| 128 [132 
ferred........---- 
Volume of Business at Stock Exchanges | couttian'Pes a issaivesa! 102% 103%) American Bardwaie.~--100| 121 liar 
Ches & Ohio $s 1919..._J-D 985, 9 98%||4 can Surety-..-.-.- 50) 120 |125 
ooo mer f 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Chick West Tod bee17-hiws| 100" 10014 Prefertedes-<n-"----100) ,89 | 91° 
LY, WEEKLY AND YEARLY. Goneum Pow 6s 1917, -MaN| | 90% 100, | Bone & Mites Guar-..-100) S02 jee 
Erle RR 5s, April 1916. A&O)| 1005 1007 en’s Cond Milk com.100)| 114 |116 
Dee. 8 1915. Stocks. Railroad, | State, Mun. General Rube Tot7.«--A-0) 101% 102 ‘| Braden Copper Mines.—-- 16. | 31 
; ae. | fave. | Sak. | ‘deme | eum. | eee Rubber 58 1018 J&D) 10012 100%) Canada Copper ----------5) "1's - 
Bonds,” | Bonds. | Tae Hat Be Reni Ha aN] 1Olig101%||Gemulold Gomapange 1001 180 les 
SSS 231,663| $17,941 Lackawanna 18.F a 112 101%) Celluloid Ss my ea 100} 160 |165 
Monday 463'477 941,020) $3,246,500} $110,000) —_.- Minn Steel 69°17 M-S| 101 |10114||City Investing Co “1001 16 
Monday.2-2-2---2--] 468.477] 37,608,800] 2.986.000) 76.000) «ao | NO Gen El 60 1017 «Je en ete lo eek i Bida--105) bo 80 
a fd PRE Pe tA 
Thureday.........-- 571, 4,122,500] 213,500) __-__- PAS es | Preferred - - .- - o 
| cece ore cesl ai's76'd0u| 4'a74°600| 180,001 2222 Schwars & Sula 6s '16.. J-D 10084103 Goldfield Consol Mines. --10 Site i 
Total ......-.---- 2,727,339|$233,866,345| $24,344,000! $928,500! $105,000 Southern Ry 5s 1916.--F-A 10014100%8 Preferred... ae é 3 
nee oe suisas ---,-M-82 8|| Ist g 5s June 1 1922__J- 
a Week ending Dec. 3. Jan. 1 to Dec, 3. UnTypew 5s es eae 10ete 100g Saesrecetines oi ine fr % 
Exchange. 1915. | 1914. 1915. 1914. United FrultésMay 1°17M-N) 102, 104 peserant Beading Co... 008 Ras 
Stockes—No. shares... 2,727,339) By a a --100 6614 
Par value.......-- $233,866,345|  __.--- 913,10) 043-738), oth: 200-875 | Ueah Co be eeeee GTR AGT  libital ae ee nea 100, 39 | 42 
SS  @ +};.| @#eesee , ’ ‘ ’ ’ ,  * 2° Af. ) St 8 os i¥ol..... 
Bank shares, par---.- #0.200) PEER $231,900 $265'300 | "'New York City Notes “ 92 rneratonal ver sei i, li 
Government bonds...|  $105.000, $12,500 6s Sept 1916. aot seed) ee eee tron J-D, 10812'10913 
State, mun.,&o.,bonds 928,500 168,000 $2.009,000| $067,600 | G8 Sept 11917_----——----. 1034 ; Ra og JJ) 

 & mine. 298, 827,500 | Canadian Gove. Notes elly 294 |399 

: misc. bonds...| 24,344,000, 6,929,000} 826,847,700] 398,700,500 Bo naan tign Govt. Notes | 199:1100%!| Ne caees ane 2-100) 97, | 88 

‘otal bonds....... ————_— | 6e Aug 1 1017.2222-2 2. ew 6 when iss_... 1 

$25,377,500! $7,109,500 $854,155,200| $432,195,600 5s Aug 1 1917......... F&A te Kennecott Copper....--.-- onsin ioe 

DAILY T RR. Equipments— Per ask ||aneees Monotype... 100, 7613 79 

RANSACTIONS AT THE BOSTON, PHILADELPHIA AND | Biltimore & Ohio 4)48--_- 440) 4-25) Le ervore: Serna een -iool 178 hss” 
BALTIMORE EXCHANGES. Butt Roch & Pussbursh 6364 -50) 4-35)| Lehigh Valley Cont Sales. ta (Ss 
Gate han 4. Marconi Wireless of Amer.5| _* 4 

Week ending Beste. Philadelphta. Baltimore. pmo cpe Onio 58. 185 Nasional Sarety..07 1001 190 (19a 

inchf & Ohio Se....-| 4-90) $59) | National Surety -...-... 

Dec. 31915. | Shares. |Bond Sales.| Shares. \Bond Sales.| Shares. |Bond Sales Equipment 434s.---- re RE ee Be 
Saturday -- 28,401 * | Chicago & Alton 48 o: Sailer ee ee 
Monday...------ 401|  $13,000| 39,473|  $79,875| 2,161| $126,700 | Chicago & Eastern Ill 5s HY lbs ag = Rreeypoel eae 7%) 7% 
+. ~ Apeemees 57,669} 63,500, 82,323| 60.700 8'266| 130°000 | -,£@ulpment 434s. .-...- ial hae io, 70 "| 73 
Wweanestey ...... Ss 'oas 66,000) 55,445 79,694 6'874| 64,800 | Chile Ind & Louisv 4%s_---- 4°50| pen anno 92 | 94 
baa 36,0 9 21.500! 46.618 86,345 9°39 190/000 Chie L&aNOteo .. ass Realty Assoc (Brooklyn) .1 98 (103 
Friday ..-........ 48,283, 33,200 46,743) 81,119) 3,898 136600 | Chicago & N W 434s_---... $:30| | Remington Typewriter— 

weneees--- 954 22,700! 65,290 88,800) 3'466 80. Chicago R I & Pac 4s__... 5. Common. ..........~1 141g) 151 
Total 2 : 200 | Colorado & Soutmers, | renee 4:50 1st preferred ......... 1 2°| 65" 
wascceses 69,957| $218,900! 335,891 $476,533) 32,264. $728,300 ict tid nniswasties 4.50 nine preferred. - -......1 4212 
Equipment 434s.-.-.-.-- | peek ce i 9g 
pediment 48_—222222222 Sal Pert reweeem. 25 ie ae 
j ; ‘43 Valley 4s_........ 45||\Qetoty Car Heat & lich? 102 
Inactive and Unlisted Securities ooking Walley 4s=--------| 470) 449||gatoty Car Hieat & Light=100 115 {130 
All bond prices are “and interest” except where marked “‘f.” ane Central 58...--...- rr Standard Coupler com..100 735 eo 
Kanawha & Michigan 4348.. yy: | Mn oan 100, 100 |... . 
Standard Oil Stocks Pe rShare | [Per share. | Louisville & Nashville 5s... 4.20 a Gum. --..-....-- *2l2) 253 
Pa. ‘ai atadihiaiiaai Par| Bid. Ask. | Minn StP &8SM 433... an exas & Pacific Coal....1 130 |160 
Anglo-Amer Oil new *171 FD--~------- 25| *17 | 1712 | Missouri Ka +e “55||2omopah Extension Min...1) °37 
Atlantic Refining. ..---100 2| 18 ||Prairie Oil & Gas_------100| 430 435 mane Senne Se. 5.25) |Triangle Film ne , 
ee | og pene 100) 220 223 Mobile & Ohio Se.2.22227- 5:25 United Protit Sharing=~----| $174, 1 
sacce ar Refining BS pews eee 4.55 it 8 
Buckeye Fipe Line 2 Co-..-50/*114 [117 \Southern Pipe Line Go. 100| 233 238 | New York Genta Lines 5s_- 440 Us Envelope som no=2=- 100) 138 iss 
Colonial a uth Penn Oil... ..... 00 rer Preferred ......------ 
Gontinental Gl. ~~ soar ore ase |e promnn tee) Tos fae | Oe tt eae 4.40\\u 8 Finhing 2222772 100) 10413107 
ee ‘Standard Olt (California) 100| 338 342 | Norfolk & Western 4342, ~~ 4.50|| Preferred .--------.-. 35 | 40 
Gumberland Pipe Line.i00| 60 | 65 ||Standard Ol (Indiana)..100| 500 505 a A Ray lepton 4.20) Ist g 58 1919.-2_ ci 
Eureka Pipe Line Co....100| 260 |2 5 ||Standard Ol (Kansas) 7-100] 450 460 | Pennsylvania RIK @i¢arz22. 4.20)| Cons g 58 1929__---.- meth 
Galena-Signal Oli com---100) 165 168 ||Standard Off of Nebreckai00| 360 (360 Bauipment 49-0. =.= Gallvecsae Gu & Indem---100, 35 | 45 
hahebatee ebraskal00| 350 3 ee hy eee estch TM) 
sues ties Dine Lins --100| 135 |138 ||Standard Oil of New Jer-100) 502 bot | St Lous & Ban teen aa. 5.00||  & Morgnae bag 
Euincts Page Lise.-....-199) | 2 ||Standard Ot! of New ¥'rk100| 211 214 | Seaboard oy meee 5.60) \World Film -——_— =. oi tT 
Internat Rage Lane Co..--BH°119 [118 |Standard On of Ohio....100| 525 535 ae hd. lL eaeeee ee Worthington (ii Hj Gom--| | “* 
Mona Transit Co.....35| °86 | 37 llOnion Tanb Lise Go.” | 130 |135 | Southern Pacific Go 4348... 
Radonal Tranaie C2----,25) 238| 37 Union Tank tide Go..--100) 87 00 | Southern Railway aign-s---| 4.09, $45 yukon Gold. =222727277 5 Saul 8 
Northern Pipe Line Co..100| 108 |112 ||Washington Oil........ 00| 227 230 | Toledo & Ohio Central 4s... alg lite — oe inn aman 
hb eee - me is en hee 0b Be. | re eee ed mee 
ao--2-- 25' *66 | 69 'Pleree O11 Corp conv 6s.1924' 87 | 88 *Per share. » Basis. 4 Purchaser also pays 
(Fut pres, SNe, SE. yaa 
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RAILROAD GROSS EARNINGS. 

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 

can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including the latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a nde beni page. 


















































































































































Latest Gross Earnings. J uly 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date. 
ROADS. Week or | Current | Previous | Previous ROADS. Week or | Current | Previous| Current | Previous 
Month. Year. | Year. | Year. Month. | Year. Year. Year. Year. 
Ala N O & Tex Pac- Sh ye 3 eer $ $ $ $ 
N O & Nor East-_|October_._| 377,372; 287,705) 1,255, 908, 1,230,117 || New Orl Great Nor,October __| 144,044} 142,928 576 776 572,051 
Ala & Vicksburg-| October -_- 150,341| 140,403 "637, 550,896 | N O Mobile & Chic_|October __| 190,353) 146,360 627 ,3 638 ,34 
Vicks Shrev & Pac|October_.-| 153,629! 127,677 532, rt 2 1 N YNH & Hartf__|October __ 6,532,914/5,639,521/25,357 ,788)22,954,442 
Ann Arbor. _------ 3d wk Nov 56,597! 43,966) 989,338 985,586 || N Y Ont & Western ‘October - | "765.457| '756.315| 3,366,569] 3,571,575 
Atch Top & Ban San rey October --/| 11384903; 10882377 43,506,916 41,297,401 {| N Y Susq & West__|October __| 360,191] 3 1,351,986} 1,260,091 
Atlanta tliOctober __ 269,663) 214,727 '928'627 || Norfolk Southern__|October _ 392,293) 333,295) 1 aa} 030) 1,334,416 
Atlanta & West Pe September 111,686 99,262 09,7 9 306.085 | Norfolix & Western _|October-__ |4,888,127/3,525,889| 18,874,591|15,374,943 
Atlantic Coast Line|October -__/2,572,335 2,453,687| 9,126,689) 9,392,150 || Northern Pacific___|October -__/|7,166,395|6,649,518/25,360, poh 25,251 358 
Charlest & W Car|jOctober___| 167,701; 164,965 52,587 590, yd | Northwestern Pac_.|September | 416, 369, 9335.3 1,202, 
Lou Hend & St LiSeptember | 135.5 646 91 \ Pacific Coast Co___|September | 669,008) 671,598|_1 ‘987. 308 1,910,860 
obalpers ¢. Ohio.|October - - -|10004 431/ 7,955,694 37,641,860 33, 585. 030, |p eae. RR_|October __| 19098095) 16482466/7 1 ,680,085/66 320,663 
Ter RR|October -_| 164,445! 153,083 569,520 590,526 Bal t Ches & Atl__|October __ 92,135) 106,340) 502,758 579, 
Bangor &  hioos September | 268,353) 288,452 731,148 963 612 | Cumberland Vall.|October __-| 304,361) 271,965) 1,125,391} 1,067,696 
Bessemer & L Erie_|October __|1,152,951| 922,58 852,343) 4,371,5. Long Island __--__-. October --|1,115,754/1,074,952| 5,461,701 5,399,964 
ham South_!October _- 455 “ 90,055 323,4 Maryl'd Del & VajOctober __| 75,028) 79, 383,699} . 410,675 
Boston & Maine-__-_/October -_/4,429,911|4,327,533 17,164,169/ 17,268,861 N Y Phila & Norf/October __| 365,495) 294,218) 1,572,926) 1,400,920 
Buff Roch & Pittsb-|3d wk Nov! 273,855 9 24,74 »157,483 Phil Balt & Wash|Oetober __/1,957,089)1,743,155| 7,707,307) 7,313,189 
Buffalo & Susq RR-|October_--| 140,006! 134,610 519.849) 516,273 | W Jersey & Seash|October __| 525,176) 472,385) 3,179,879) 2,973,666 
Canadian Northern./4th wk Nov}/1,139,000| 657,000|11,627,300) 9,878,200 || Pennsyivania Co___|October -_/6,344,042/4,862,089/24,097 ,466/20,828,156 
Canadian Pacific _.|3d wk Nov}2,960, 1,729, 49 ,290,992!45,820,876 Grand Rap & Ind|October __| 453,807! 464,730] 1,912,894) 2,035,764 
Central of Georgia_|October -_|1,183,276/1,055,58 167,859) 4,228,905 Pitts C C & St L_|October __/4,071,180!3,461,475|15,097 ,827| 14,242,032 
Cent of New Jersey|October -_|3,129,140'2,863,5 9,456/11,401,819 Vandalia _____-- October __/|1;092°066| 1,004,612) 4,05 2:239| 3,996,685 
— New England_/October -_| 478,580) 355,643 2) 1, 248 || Total lines— 
Vermont _.|September | 359,172) 351,296 84) 1,049,353 East Pitts & Erie/October __| 24089740) 21024094)\93,902,706/87 ,758,531 
hes & Ohio Lines_ wk Nov} 879.602) 683,181|17,993.710|15,703,.522 West Pitts & Erie|October __| 12115163/9,932,618|45.739, oe 41,663,625 
re) o & Alton___ wk Nov! 213,609} 269.419) 6.390.058| 6,024:128 All East & West_|October -_| 36204904/ 30956713 139642425) 129422159 
Chic Burl & Qui rey | September |8,906,988/8,579,305 on 428.638 /25,183.260 || Pere Marquette___|September |1,753,585/1,743,780| 4,935,607| 4,747,397 
bC o & Kast Ill|October- --|1,564,060)1,242,885) 5,539,550! 5, 516 || Reading Co— 
c Chic Great West_|3d wk Nov| 350,282 07 ,403 gS, ‘917, Hi. oun ast Phila & Reading. Gener... 6. ,230,272'4,253,268)18 ,005 450/16 495,605 
Chic Ind & Louisv_|2d wk Nov| 153,815) 111,930! 3,022, 3-159 -435 Coal & Iron Co--|October -__|/3,598,807/2,951,883) 9,515,258/10,049,559 
Chic Milw & St P_\|October ~-_!9,515,771/8,873, Bar 35,281 oes 34,127,916 Total both cos-_-.-_|October-__|8,829,079/7 205,151 /27 520,708 /26 545,164 
Chic Mil & Pug 8} | Rich Fred & Potom|October___| 224,921) 218,23 908,734; 902,281 
dChic & North West/October --_/8,616,350!7,884,096 31,723,306 || Rio Grande Junc’n-_|August --- 85,174 77 161,732 176.281 
Chic Peoria & St L_|October _.| 160,332) 142,54 9 M Rio Grande South.. 3d wk Nov ,53 241,; 239,202 
dChic St P M & Om/|October --_|1,845,334/1,751,180 6) 6, Lt § Reo || Rock Island Lines_- September |6,573,569 6,881,092) 18,625,918) 19,584,880 
Chic Terre H &S E_|October__-| 223,271} 198,589 67 | an eee |October_..| 346,019 334,291) 1,331,179) 1,302.; 12 
Cin Ham & Dayton|October -_|1,048,716| 887,210 3, 1433 St Jos & Grand Isi_'September 141,983; 141,119 387,635, 477,398 
Colorado Midland_|September | 165,735) 205,467 542 St L Brownsv & M-|October __} 237,754) 183,822) _951,703| 820,216 
e Colorado & South'3d wk Nov 7,235) 351,641 5,960, 620 '' St L Iron Mtn & So September /2,515,293 2,570,190) 7,555,860 040.7 
Cornwall ____.---_- October_--!| 12,148 11,26 46,278 |) St Louis & San Fran September |3,899,922 3,675.369 11,203,230 11,336,308 
Cornwall & Lebanon oesores - ihe 37,184 26,958 115 St Louis Southwest_\4thwk Nov! 352, ,000| 5,149,955) 4,750,470 
Cuba Railroad ..__|October ._' 391,108! 277,14 1,317 San Ped L A&S L. October --| 838,718 815,440) 3,710,842) 3,250,196 
Delaware & Hudson September 2,072,983/2,068,596 6,169, Seaboard Air Line__|October -_|1,896,410 1,712.207| 6,795,615) 6,811,242 
Del Lack & Western|October __|4,446, 4,023,331 15,348 Southern Pacific__-.|October -___|14133 363 12005 046/53 ,586,141'47,251,123 
Denv & me wk Nov| 522, 428.200 10,008 Southern Railway-_-|3d wk Nov/1,314,309'1,163,840| 26,251 ,414 26,016,636 
Ww tember | 680,626) 596,988 1,712 Mobile & Ohio.-'3d wk Nov) 225,891! 194,209) 4,478,205) 4, 24,8) 
Denver & Salt Lake/3d wk Nov; 40,200) (33,732 £86.38 Cin N O & Tex P|3d wk Nov| 222:801) 167,900) 3,902,529| 3,775,648 
D t Tol & Iront|September | 191.701) 199,823 533,065 Ala Great South.|\3d wk Nov} 113,571 83,407) 2,024,914) 1,882,244 
Detroit & Mackinac|3d wk Nov 21,156 17,164 459,700 Georgia Sou &Fla'3d wk Nov 51,232; 42,801 913,986 28 ,992 
Det & +o Shore + September | 115,185) 129,572 336.705 || Spok Port & Seattle|\September | 466,787) 480,338] 1,359,527) 1,412,278 
Dul & Iron Range_|October __| 732,835) 495,643 2,577,228 Tenn Ala & Georgi) od Ss wav 1,364 1,127 29,651 29,9 
Duluth So Sh & & Ati 3d wk Nov 56,710) 46, »250 ennessee Central 148,578, 130,051 410,666) 424,829 
Duluth Winn & Pac|September | 104,470) 104,211 335 Texas & Pacifi ls SE Nov 438,406, 416,958| 7,520,787) 7,372,835 
E Joliet & Kast _|October---|1,116,962| 738,0 »233, Toledo Peo & West. 3d w Nov 23,201 $4487 01,220) 508, 
Ames & Sou West/October __| 837,010! 576,69 2,595,861 || Toledo St L & West 3d wk Nov! 135,328! 89,1 2,144 S14, 1 B20. ‘202 
8 ee October _.|6 a ,538,534 21,953, Trinity & Brazos V .|September 77.827| 61,247 89,7 280,257 
Flocida East Coast_|October- __ 405 Bes 387,343 »292,907 Union Pacific Syst- |October ogre 88 9,201,934|35,720, Bat ‘34,392,196 
Fonds Johns & Gio |O mes ¥ 72,7 330,838 || Virginian -_.__---- \October - 3,059) 524,797 2'419/863, 2,164,125 
Railroad _-_/|8 ber | 278,947) 241,082 747,734 Virgin —" So West _/3d wk Nov 9,212) 32,901 774.025 784,533 
Grand Trunk Pac__|2d wk Nov! 185,47 88,1 1,867,365 || Wabash .......-.- ber |2,875,796 2,647,733 peti e: 8,089,816 
Grand Trunk Syst_|3d wk Nov| 935,884| 841,607 21,262,959 Western aryland.|4th wk Nov tip 22 179-356 4,440,917} 3,559,359 
Grand Trunk Ry'2d wk Nov! 607,461 68, 8) 16,565 ,47 Western Ry of Ala_|Septem 14,524| 109,007 302 ,357 319, 
Grand Trk West_|2d wk Nov ,092| 133,896 2,812,276 || Wheel & Lake Erie.|October. -- 8 813 583 -ge) 2,841,912) 2,149,627 
Det Gr H & Milw|2d wk Nov 126} _57,9 1,2 9} 1,041,322 || Wrightsville & Tenn'October -- 1758 371 96,813 90,412 
Great North System|October --|8, .454' 7,789,500) 28,755 ,242/|29 627 635 | | Yazoo & Miss Vall_!October __|1 346 ,001/1,106,749 4,343,210 3,763,599 
Gulf & Ship Island_)October --| 196,337! 144,281 580 aa ni 
Hocking Valley_.._./October __| 698,619) 684,311 2,597 ~ Current Previous 
Illinois Central. ...|October -_'6,093,005 5,520,343) 22,291 Various Fiscal Years. Period. Year. Year. 
Internat & Grt Not October --| 920,779) 908,572 3,136 rm 
Kanawha & Mich_- 332,184| 259,810 1,173 4 Buffalo & Susquehanna RR-_-_-.-|Jan 1 to Oct 31/$1,194,474 +} 92,096 
Kansas Sf South. |October - - - 977,184) 880,044 3,570 pasvare Oe WL, oc cnccace Jan 1 to Sept 30/17,029,735| 16,917,460 
Lehigh Valley__--__) October - _ _|4,639,358/ 4,110,503) & 5 EG RRR eee Jan 1 to O 31|54,053 542 50,396, 
Lehigh & fw Wuiver September 160, 160,217) 456.697 || New York Central..........-.- Jan 1 to Oct 31) 135356666) 127549084 
Lehigh & New Eng_|October _ 309,7 270,126' 1,183,393 975,163 Boston & Albany__.___..-.-|Jan 1 to Oct 31/14,386,082) 13 .219.400 
Louisiana & Ark =~ |Septen ber 156,967| 131,827 6.318 468,3 Lake Erie & Western_n____- Jan 1 to Oct 31) 5, 741| 4,784,1 
Louisiana Ry & Nav'September | 204,153) 155,212! 556,143! 497,594|! Michigan Central _____-___- Jan 1 to Oct 31/29.657, $93 28,282,282 
fLouisville & Nashv 3d wk Nov'1,160,855 ag 74 34 22,490,855 '21,548,75 Cleve Cine Chic & St Louis__|Jan 1 to Oct 31/31,034,971,29.705.318 
Macon & Birm’'ham| October - - -} 15,19 3,2 49.390 53,590 || Cincinnati Northern_------- Jan 1 to Oct 31) 1,308,144! 1,226, 
+ ee Central. ___. October _-_/|1,021,676)1 o4 1,¢ {4 4,102,596! 4,179,382 Pittsburgh & Lake Erie__-_-_-_ Jan 1 to Oct 31/14,406,667 13,658,491 
ryland & Penna.|October _- 7,759| 55.76 72,2 198,83 New York Chicago & St Louis Jan 1 to Oct 31 10,047,881) 9,402,339 
Midi and Valley____|October __; 162,694! 139,586 507,328 || Toledo & Ohio Central_____- Jan 1 to Oct 31] 3,802,808) 4,113,563 
Mineral Range ____|3d wk Nov 22 1628) 15,19 320,896 | co EO eee Jan 1 to Oct 31) 245074882 232641230 
Minn & St Louis__|'3d wk Nov! 255 922! 225,171 4,238,990 | || N Y Susquehanna & Western__|Jan 1 to Oct 31) 3,355,016! 3, 15 
Iowa Central - __ Pennsylvania Railroad._-_---_- Jan 1 to Oct 31) 159839089) 158107212 
Minn St P & 8 8 M\3d wk Nov! 879, 503 580,742 3/12. Tis. 133 | {| Baltimore Chesap & Atlantic|\Jan 1 to Oct 31 989,515) Sl, 
Mississippi Central. |August __- 64.447, 80.754 32, Cumberland Valley_._.----- an 1 to Oct 31 3h 592: 2, aioe te 
Mo Kan & Texas.|3d wk Nov| 730,572) 717,692 12,768 O16 13. Heald 198 | if ieEQeRE Jan 1 to Oct 31/1 1.Bhe 702 11,4 812 
Missouri Pacific__|3d wk Nov!1,329,000' 1,157,000! 24, ,000/ 25,023, Maryland Delaw & Virginia_|Jan 1 to Oct 31 62,373 "303°051 
Nashv Chatt & St L ‘October ~-|1,121,133 958,688) 408 Ord 3: vane one | N Y Philadelphia & Norfolk_\Jan 1 to Oct 31 3,43 3,193,982 
Nevada-Cal-Oregon|3d wk Nov 7,972! 7,170} 96,7 Phila Baltimore & Washing’n Jan 1 to Oct 31/17,423,924 17,132,115 
j New York Central October __| 16140580! 13609051/5¢ 883. 54, 596. 793 | West Jersey & Seashore---_ lJan 1 to Oct 31) 5, ,101' 5,694, 
Bosto & Albany,October -_/1,625,090 1,419,892) ,.575| 5,860,998 |, Pennsylvania Company __------- Jan 1 to Oct 31/49, ,687 47,089,772 
n Lake Erie & W_|October __| 599,542! 486,514) ; 6 2.098.905 Grand Rapids & intlana.. jJan 1 to Oct 3l| 4, 426 4,574,43 
Michigan Central October __|3 464,282 3,019,610 ,869/12, ‘019 1993 | Pitts Cinc Chic & St Louls..iJan 1 to Oct 31'33,537,437 33,409,0 
Cleve C C & St L October .-|3,652,627|3,238 046 | 13° '992.709|13,121.473 || Vandalia_......._...__.__- 1 to Oct 31) 9,209,237  9,194,99 
Cincinnati North.|October __| 156,36 60! 149,734 600 ,66 ‘938 Total lines—East Pitts & Erie jan 1 to Oct 31) 206664438 204 317 
Pitts & Lake Erie October __}1,989,801!1,281 928) 7,368 ,723| 5,662,914 | —West Pitts& Erie Jan 1 to Oct 31/97,757,696 95,618,056 
N Y Chic & 8t L_|October __|1,232, 820, 1,022 1836} 4'393, Pas 3,839,436 || —Alil Lines E & Ww) Jan 1 to Oct 31 3044 422133 300054371 
Tol & Ohio Cent_|October __| 486,466) '578:: 2,057,614 || Rio Grande Junction.....-..... ec 1 to Aug 31 624.507; 661,261 
Tot all lines above October -_|29347568 24805996) 109836743 99'647.052 || Rutland ..........__- : Jan 1 to Oct 31! 2,.9%4.523 2.982.568 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
| | | ; { | 
Current | Previous | Increase or | ' | Current | Previous | Increase or | 
*Weekly Summaries. | 7 ieers >. Your. Decrease. | * Monthly Summaries. Year. Year. | Decrease. | % 
$ $ || Mileage. Cur. Yr. Yr. | $ 3 
2d week Sept (37 roads)__..| 13,108,847! 13,384, —276,003 || January -...246.959 243,559| 220,282,196) 236,880 .747|—16.898, 551| 7.01 
3d week Sept (35 roads)_._-| 13,332,571/ 13,349, 7,212) February ---246, 186 242,837'210,860.681 212,163,967) =} 308. 286) 0.61 
4th week Sept (37 roads)_-_-_-| 18,614,775) 17,922, 2,211) , March -.-.-.. 246,848 aes ablaa” 157,881 358:353. aye | 18. 194,218) 5.99 
lst week Oct (37 roads)_.._| 14,393,591; 13.249, 3,643) 1| rT wing Sheme a 247,701 245,170| 237,696,378! 241.0 BOK, 464| 1.41 
week Oct (32 roads)_--_| 14,406.155| 12.873. 2,336) | OF cscccc- 247.747 245,20 2| 244. 692 381243 :307, 353 +i. $24,785) 0.54 
3d week Oct 32 roads)... .| 14,372,120; 12,225,87: 6,247 1 PeaReve 240.219 235.828/248,849 716/247 ,535,87 +1 ‘313,837 0.53 
4th week Oct (36 com = Satan 21,305,141; 17,501,6! 03 454 2 July.......243.042 241,796 262:948, 115/260, 624. 600 +2,324,115) 0.8¢ 
lst week Nov (36 roads a 14,911,501) 12,010,5 900,931 2 Auzust.....247,899 345.754/279.891,2241274,618.381 5.202.949 1.93 
2d week Nov (36 roads)_..-| 15,219,672) 12,176,73: 3,042,939 25. September _-245,132 243,463 294:241'340 276,458,199 +17,783.141| 6.43 
3d week Nov (37 roads)____! 15,124,179! 11,801, +3,322,460 28.1 October .-.. 87,083 85,976) 83,071,129! 72,264,876. ti3: 806 ,.253' 14.95 





a Inclvdes Cleveland Lorain & Wheeling Ry. 
Dodge an‘l the Wisconsin Minnesota & Pacific. 


& A 


"n Includes the Northern Ohio RR. 


b Includes Evansville & Terre Haute and Evansville & Indiana RR. 
d Includes not onl 
rado Springs & Cripple Creek District Ry. f Includes Louisville 
Wichita Falls lines. Ah Includes the St. Louis Iron Mountain & Southern. 
York Central & Hudson River RR., Lake Shore & Michigan Southern Ry., Chicago Indiana & Southern RR. and Dunkir 
RR., which have been combined for such comparative purposes only. 
on longer include the Mexican roads in any of our totals. 








¢ Includes Mason City & Fort 
erating revenue, but also all other a e Does not include earnings of Colo- 
tlantic and the Frankfort & Cincinnat 


g ackanes the Texas Central and the 
j The comparisons here given are Ayn 


the Aas < 7 eration of the New 


alley & Pisebyrge 


p doe tee prt Central 
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——Gross Earnings—— Net Earnings—— 
Latest Gross Earnings by Weeks.—In tho table which Current Previous Current sn 
follows we sum up separately the earnings for the third week Roads. — — — Dé a 
of November. The table covers 37 roads and shows 28.16% | New York Central (Con.)— 
increase in the aggregate over the same week last year. Cin Northern_b-__--- Oct 156,360 149,734 54,325 49,134 
: Jan 1 to Oct 31_--_-- 1,308,144 1,226,539  303:777 184,027 
: | Pittsb & Lake Erie_b_Oct 1,989,801 1,281,928 1,157,500 530,131 
Third week of November. 1915. | 1914. Increase.’ Decrease. Jan 1 to Oct 31....... 14'406.667 13'658.491 7'047.029 4,878,086 
3 N Y¥ Chic & St L_b___Oct 1,232,820 1,022,836 411,150 237,844 
Alabama G Great Southern...._. 113.571 83,407 30.164 ek be Jan 1 to Oct 31_---_- 10'074;881 9,402;339 2,346,017 1,522,924 
Sn BN te ds be hdl an on cine ae - e ‘ TA Oe oe 
Buffalo Rochester & Pittsburgh| 273,855) 174,953) 98,902, ----.. = |e “Set pia . 3 802808 4 bits 363 B38 780 152 '860 
Canadian Northern 768,900 511,500) 257,400 - : , , 
Canadian Pacific............. 2 §60/000 1 729000 1,231,000) cade ie Total all lines. b..___- Oct29,347,568 24,805,996 11,623,168 7,656,883 
Chesapeake & Obio--_~-""-=7=| ~'879.602| °683,181| "196,421, _~_--2 Jan 1 to Oct 31----- 245,074,882 232641,230 79,472,888 56,923,684 
Chicago & Alton..._.-...._.- 312,609} 269.419) 43,190) ____~- N Y¥ Susq & Western_a_.Oct 360,191 | 331,386 112,139 95.457 
Chicago Great Western LGA A 350.282 307.408 42.879 ivaseae Jan 1 to Oct 31_--_-- 3,355,016 3,246,157 1,065,578 941,173 
hicago In uisville. ___ -- : ‘ a wedece Norfolk & Western_b_.-Oct 4,888,127 3,525,889 2,213,967 1,147,099 
yas ae a rae... Sa ARRyy| Yeennd|  ------ July 1 to Oct 31_-_--- 18,874.59 15,374,943 8,116,264 5,314,249 
Denver & Rio Grande... 222222| 22'200| 428'200 941000) 27227_ | Northern Pacific. SE Oct 7,166,395 6,649,518 3,790,408 3,000,916 
Henver & Galt Vane 777772 40'200 33°732| 6468 77227” July 1 to Oct 31_____- 25,360,697 25,251,358 11,798,522 105125,252 
Detroit & Mackinac_________- 21,156 17,164 | eee! sé Pennsylvania RR_a____- Oct19,098,095 16,482,466 5,316,127 3,759,395 
Duluth South Shore & Atiantic| 56,710} 46,069! 10,641) 2-22 Jan 1 to Oct 3i____- 159/839,089 158107,212 38° 982,851 31,109,082 
Roemer Enee.---| Simes, S800) SAR ------ Balt Ches & Atl.a....Oct | (92.135 | 106,340 def7.790 8,818 
a a. Ce \! 35.9841 841,607| 94.2771 _..... Jan 1 to Oct 31--~_-- 989,515 1,081,200 4 148,546 
Citeda Aten...” Jan 1 to Oct 31_____- 2,505,592 2,776,158 908, oro 892,523 
Kae exami] “geass ERG) B= aan- Ma BA Soca OTLB LATED. 20:30 0 BSS 
Minneapolis & St Louis... -.-- 255,922 225,171 OS Maryl Del & Va_a____Oct 75,028 79,296 4,935 
Minn St Paul & 88° M.222~-| $79,503 580.742, 298,761) --.-.- Jan 1 to Oct 31------ 762,373 803,051 66,388 93,782 
Missouri Kansas & Texas__.-- 730,572|  717,692| 12,880| __--.- N Y Phila & Norf_a--Oct 365,495 — 294,218 89,298 47,234 
Missour! Pacific LATOR, SRE 1,329,000 1,157,000 172.000 ientdaes Jan 1 to Oct 31___-_- 3,439,176 3,193,982 730,018 564,012 
ReradacCeorsgcoraoa: | ray hpi 80H] <- | PANNING Mamhss Oct 1.95788 SF TEEAS SUID 9 BEER 
Rio Grande Southern__...__-- 12,060 ats 470 4 ee ee ee es es " 4 . - 
¢ Louis Southwestern 267/000 215,000 52,000} _____- Phila & re Fer.a.Oct 73,791 70,852 40,858 41,433 
Se athern Railway_..._.------| 1,314,309) 1,163,840) 150.469} __-_-- Jan 1 to Oct 31-----. 690,120 628,509 331,707 308,705 
Texas & Pacific______...____- 438.406, °'416.958| 21.448) _____- West Jersey &. Seash.a.Oct 525,176 | 472,385  def7,388 11,057 
Toledo Peoria » & Western ere eek 21:147| 42.034 dation Jan 1 to Oct 31-___.- 5,958,101 5,694,997 1,141;648 1,093,849 
‘oledo estern_-- - , , 142) ------ Pennsulvania Co_a...Oct 6,344,042 4,862,089 2,093,920 970,016 
Western 5 ge > peace 198°871 131'b08 antes eee Jan 1 to Oct 31____.- 49°313.687 47,089.772 13,051,996 9,311,522 
+4) ) 9am : ° 2 a daa Grand Rapids & Ind.a.Oct 453,807 464,730 104,384 92,639 
Total (37 roads)__.....____- 15, 124,179) 11,801,719)3,322,937 A477 Jan 1 to |} _=e- 4,379,426 4,574,433 826,236 779,898 
@t increase (28. 16%) Eeiccasa!l daetaeel Sebledae 3,322,4601 _..__- Pitts Cin as ‘LL. @.Oct 4,071,180 3,461,475 1,215,276 704,944 
Jan 1 to Oct 31__-__- 33,537,437 33,409,013 7.267.324 6,533,295 
Vandalia_a__________ Oct 1,092,066 1,004,612 263,479 179,770 
Net Earnings Monthly to Latest Dates.—The table Jan 1 to Oct 31...__. 92091237 91194'997 1,723'264 1,437,829 
following shows the gross and net earnings of STEAM | otal East Pitts& E.a.Oct24,089,740 21,024,094 6,506,111 4,651,715 
railroads and industrial companies reported this week: Jan 1 to Oct 31----. 206,664,438 204,436317 ye 41,090,786 
‘3 Yds. Total West Pitts & E.a.Oct12,115,163 9,932,618 3,699,230 1,969,762 
oe” aa eee Jan 1 to Oct 31_....- 97,757,696 95,618,056 23,018,184 18,222,386 
Roads. Year. Year. Year. Year. Total all lines_a____ Oct36,204,904 30,956,713 10,205,341 6,621,477 
$ $ $ $ Jan 1 to Oct 3i-__-- 304,422,133 300054,371 70,852,056 59,313,172 
Atlantic Coast Line_a..Oct 2,572,335 2,453,687 600,047 376,944 | Reading Com 
July 1 to Oct 31_____- 9'126,689 9/392/150 1.368.242 889.215] Phila & Reading b.._Oct 5,280,272 4,253,268 2,198,754 1,446,225 
Boston & Maine_a-..--- Oct 4.429.011 4.327.533 1.248.166 1.054.394 July 1 to Oct 31---..- 18,005,450 16,495,605 6,721,296 5,253,842 
July 1 to Oct 31_____- 17,164,169 17,268,861 4.928, 3:495.276 | Coal & Iron Co_b_-__Oct 3,598,807 2,951,883 315,661 149,975 
Can North Ry System..Oct 3,678,500 2,578,300 1,257 ‘000 719,200 be. AS. 1 to ah ------ 9, os a eae . at ee ‘ poy beg 
Canadian Pacific_a____- Oct13,443,214 9. 282,928 6,579,434 3,321,328 o h cos_b-_--- ,205, 514, 596, 
Valy, 1 to Oct 31_____. 40°413.207 40'436,804 17,567,453 14,829,980 R.4 1 “to Oct Si -2 S27 580.708 26 34 164 680705 rey oes 
Central of G _b_---Oct 1,183,276 1,055,587 435.257 287,434 5 ~ > Ey. ~ -y ) eeenndiech enone , ’ 
July 1 to pares 4°164,859 4,228,908 cl,276,801 cl,023,304 oom, : to vag 31 a > ee yy 4 er 
Central of New Jersey . b_Oct 3,129,140 2,863,580 1,407,290 1,187,929 otal all cos-b-_--__- Ct ------ 2 = =~ 0895, 143, 
July 1 to Oct 31____-- 11,829,456 11,401,819 4,968,068 4,891,145 ma ote to Oct 1 8.088 Pe aa * te oe 7, pened 
Ches & Ohio J anlage = 3,977, 193 3,404,946 1,391,422 980,543 Fred et --Oct ‘ ' , , 
Jan 1 to Oct 31__---- 15.638.143 13,702,244 5.646.005 4,194,836 ol ene E, to Oct 3 in--2 es.ta4 boyfie pater wesse 
PS We saumnewenn< ct . F > : 
mn Lae Oe 81 1403.01 $:300;000 k14OT die kL-3itsi32 | Jan 1 to Oct 31-77 2,964,523 2,982,568 889,595 665,03 
Chicago & East Ill_ 2b---Oct 1,564,060 1,242,885 — 483,337 73,409 | Seaboard Air Line.a--..Oct 1,896,410 1,712,207 619 — 409,501 
July 1 to Oct 31_____- 5,539,550 5,221,516 1,287,105 1 j 338 a od By Oct a7 oreeele cane aee 1 860302 Hy re 
or 7 uthern a SS or , , , , ) , 
Cet ae 1b. Oct 13138) 1300 8s, teh aee 1.407 bos July 1 to Oct 31...-.- 22'168.676 22:434'864 7.136.596 5,393,155 
Chicago Ind & Louisv_b_Oct 631,638 596,178 233,133 162,787 Mobile & Ohio_b_____ Oct 1,042,922 894,710 281,349 216,984 
July 1 to Oct 31_.-.-. 2,559,639 2,437,353 865,025 687,423 ame beta ag hag nay oo oF ae sda tee jabra 
Ohic Milw & St Paul_b__Oct 9,515,771 8,873,521 3,888,430 3,083,862 n ex Pac ct , ),637 ; ‘ 
July 1 00 Oct 21.....-- 35'281.668 34:127.916 13.934.985 12,068,036 a ba 08 BIR 3.908;608 se od waa.96 rere 
a Great Sout ---Oct 12 12 ’ ’ 
re NT Oat Bin 32,850,192 31.728-306 9°676.088 9:312,609 | July 1 to Oct B1---..- 1,699,123 1,674,656 831,884 357,490 
Chic St Paul M & O_a_.Oct 1.845, 334 1,751,180 650.432 553,572 Georgia South & pe bOct 215,825 197,940 66,452 32,748 
July 1 to Oct 5 a 6.511.876 6,762,070 1,866,138 2,044,173 dia uly i pe ae Bo abe pie sie Sah ae aor ane 
fe) esta ct o> ’ s , , 
Oln Ham & Dagon b---Oct 1.080 -12e 3.525305 1.008408 | 807420 July Ito Oct 31_..__- 1.772767 1.595.089 35071235 s357'227 
Virginian_a_..........- Oct 563,059 524,797 236,149 200,080 
one Pann i 485 Oe ae OOS Ole OOD 1a80 ber July 1 to Oct 31... 2,419,863 2,164,125 1,104,752 890.570 
ae Oct 391,108 277,148 141,955 115,862 | Virginian & Southw_b..Oct 177,839 170,182 60,524 54,685 
pene <7 1 to Oct 31_.-__- 1,639.755 1,317,855 718,486 531,742 pe ag es bead eo nagar py i wae poy prey 
Del Lack & Western_b__Oct 4,446,482 4,023,331 2,003,015 1,656,637 | Western ---Oct , 44,4 ’ 
% July 1 to Oct a1 i@ebh 15,641,064 15,348,078 6,282,324 5,798,601 ‘ red a ito Oot ae ry ye pips ony os yo aaa 
azoo alley_a..Oct 1,346, ° +74 507 ,274 ¢ 
Decisis & Macnee .6--O8 10 isa 460 OS July 1 to Oct 31-.---- 4'343,210 3.763.599 1,224/837 756.476 
Duluth South Sh & Atlb Oct 292,372 _ 239,159 88,952 35,353 
July 1 to Oct 31_____- 1,229'529 1,105,169 396.048 234,857 INDUSTRIAL COMPANIES. 
ee eee ee ae 
uly 0 Uct o1.-...- ad, 1090, 7 were ross Earning Net Earnings 
Se eo t 6,566,943 5,538,534 2, ‘591 .266 1,376,080 Current Previous Current Previous 
Jan 1 to Oct 31.....- 0 54.053.,542 50,396,756 15,572,017 11,362,584 Companies. Year Year. Year. Year.. 
Fairchild & Northeast. b Oct 2,588 3,220 256 238 . $ $ 
July 1 to Oct 31....-- 9/825 11/815 def3,715 def2,512 Abington & Rockland Elect AB, ais tee ise 3.418 
ockin ley_b.----- Oct 698,619 684,311 286.217 245,008] Light & Powera__.-..- ct 00) ; 
ae Lees... 2,871,545 2,597°705 1,119,400 934.676 an 1 to Oct 3i...-.- S741 117983 «201679 Baal 
eaabed Oct 6,093,005 5,520,343 1,208,630 1,078,468 | Atlantic Gulf & W I SS Lines— 
ae tae il. a2 903008 on'Sar say d'190'820 4°308;704 | Subsidiary Cos..-.--Sept. 1,723,856 1,348,744 _ 453,595 _ 235,581 
thentnel & the See. 920.779 908.572 285.570 242.382 Jan 1 to Sept 30_-..-. 14'819:745 12/984:541 3,724'661 1,815,094 
"Tay 1 to Oct 31 pans 3,050,425 3,136,112 683,143 405,633 ees os ¥ Ping, ob Ela_Oct 138,308 118,160 56,435 51,118 
Louisville & Nashville.b Oct 5.023.510 4.546.327 1.721.199 1.104.881 Jan 1 ct 31--.-.- 1,226,695 1,087,981 491,539 408,826 
July 1 to Oct 31_.-__- 19,000,159 18,657,211 6,292,135 4,675,246 | Ed El Ill ‘Broskton) a..Oct 449-186 92 278 148:832 81-490 
Maine Central_b-_-__-._- Oct 1,021,676 1,041,514 366,238 — 327,498 Jan 1 to Oct 31-..-.. , ' ’ 
July 1 to Oct 31__-._- 4'102.596 4.179.382 1,382,143 1,316,118 | Fall River Gas Wksa-...Oct 51,053 50,340 19,047 17,719 
Batneral Range.b Cu nae 70.083 98.508 99.451 Jan 1 to Oct 31_.-..- 438.701 426.573  154:794 107,037 
July 1 to Oct 31______ 363,062 281,019 112,195 84,033 | Haverhill Gas Light, a..-Oct 931,805 9 284 5 943 6,990 
Minneap & St Louis.a..-Oct . 963.329 , 921.108 303.247 £240,849 Jan 1 to Oct 31--.-.- , ’ 4 55,028 
July 1 to Oct 31__--_- 3,602,025 3,585,562 f1,126.904 f1,024,867 | Houghton Co et Ls, 42..0ek 3h 568 926-414 16,146 11,855 
Nashv Chatt & St I,b.-Oct 1,121,133 958,088 | 328.845 188.241 an 1 to Oct 31.....- 4 50,67 115,932 107,261 
July 1 to Oct 31_____- 4:043.824 3,925,396 1,038,983 722,753 | Lowell El Lt Corp a-.-..Oct 46,073 38,670 15,722 12,778 
New York Central - RY 140,580 13,609,051 6,542,202 4,224,887 Jan 1 to Oct 31.-.... 405,177 = 370,239 137,642 128,905 
Jan 1 to Oct 31_.-.. 135,356,666 127549,084 46.191.682 32,686,772 | Miss River Power Deitine Oct 139.033 136,603 _ 115,529 — 107,059 
Boston & Albany_b...Oct 1,625,090 1,419,892 587,268 — 426,173 Jan 1 to Oct 31--.-.. 1,373,034 1,318,521 1,098,433 1,063,755 
Jan 1 to Oct 31_---.- 14'386,082 1319191446 4,574/317 3,546,501 | Pacific Lt & Pow Corpa Oct 256,523 229,490 _ 167.427 _ 156,452 
Lake Erie & West.b..Oct 509.542 486.514 200.906 87.180 Jan n i to Oct 31---o-- 2,417,657 2,193,165 1,612,246 1,329'552 
Jan 1 to Oct 31_----- 5,046,741 4,784:167 1,291,340 1,064,850 | Slerra Pacific El a----.. ct 42,201 44,357 «| 23,301 = | 24.216 
Jan 1 to Oct 31__-._- 401,467 513,531 226,097 298/913 
Michigan Central_b..Oct 3,464,282 3,019,610 1,225,945 _ 840,621 
Jan 1 to Oct 31.____- 29,657,923 28,282.282 8,645,340 7,189,496 








Oley ¢ on Chic & StL.b.Oct 3,652,627 3,238,046 1,267,542 1,082,643 | & Net earnings here given are after deducting taxes. 
1 to Oct 31_....-. 31,034,971 29. 705,318 8,234,577 5,098,168 b Net earnings here given are before deducting taxes, 
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$a ng for uncollectible rovemee ens | taxes es. Qperating 

for Oct. 1918 wae 79,512, agianst 213; and 1 to Oct. Saat 
was $1,064,414 in 1915, against $823,517 last year. 

f fiteer allowing or additional income for the month of October 1915, 

et earnings were $257,638, against $215,307 last year, and for the 

period from July 1 to ‘Oct. 31 were $1,003,396 oa against “gee ® 

k For Oct. 1915 net income after miscellaneous charges was $322,0 
against $236 691 in, 1914; and from July 1 to Oct. 31 was $1,085,462, = 
1915, against $1,135,524 


s After allowing oe miscellaneo to income for the month of 
Oct. 1915, —_ net earnings were > $100.6 t $17,148 last z , and 
for period July 1 to Oct. 31 were $358, '235 this year against $250,494. 
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Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. "v- — "-- a a 
oston & Maine_....-.- Oct 873,116 894,445 2442,282 17224,115 
» July 1 to Oct 31..-.-.-.. 3,428,952 3,550,303 21,779,327 2302,846 
Central of New Jersey..Oct 713,777 693 886 693,513 494,043 
July 1 to Oct 3 31. da aiebas 2,783,604 2,736,929 2,184,464 2,154,216 
=a ge Ohio Lines Oct 782,276 786,973 27586,223 7263,015 
ay uly 1 to Oct 31..-.-.. 3,135,932 3,150,897 272,528,833 21,205,132 
énsizae Great Western.Oct 223,542 216,150 145,615 117,707 

gay 1 to Oct Sl...<<- 901,723 844,885 420,571 572,160 
Chicago & North West_..Oct 906,392 925,811 1,922,757 1,347,394 

July 1 to Oct 31...... 3,417,286 3,697,459 6,258,752 5,615,240 
Chicago St P M & O...Oct 269,437 233 ,029 380,995 320,543 

July 1 to Oct 31...... 1,000,035 939,959 866,103 1,104,214 
DE nicbcsessencacd Oct 72,013 70,196 69,942 45 666 

July 1 to Oct 31...... 288 ,307 280,962 430,129 250,780 
Duluth South Sh & Atl_.Oct 92,877 96,930 2271 zdef57,308 
July 1 to Oct 3l...... 383,350 384,106 227,741 2134,486 
Hocking Valley....---- Oct 118,164 121,286 2153,702 2160,667 
July 1 to We Shedaaae 473 ,966 482,950 27525,629 72445,537 
Mings 0 Oct 13,584 12,686 715,205 210,379 
July 1 to Oct 31...... 52,955 52,926 260,377 232 537 

New York Central--.--.-.-. Oct 3,966,477 3,948,532 274,219,149 21,771,041 
Jam 1 00 Ob Slheccces 40,720,930 37,032,804719, a 361 29,593 ,902 

Boston & Albany-_.-.-- Oct 435,276 436,809 27185,948 222 634 
Jan 1 to Oct. : 4,388,928 4,576,968 7482 7aardet ia eae 
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Roads. ae ae 
New York Central (Con.)— 


Lake Erie & Western..Oct 115,781 139,860 
Jen 1 to Oct 21...-.. 1,140°532 1,258/028 
Michigan Central.....Oct 733,779 _ 754,144 
Jan 1 to Oct 31.2... 7,296:051 7,393.778 22 
Cleve Cin Chic & St L_Oct , 84.868 | 784,419 
an 1 to Oct 31._.-.- 7,379,019 7,905,289 


Ro nnb + Northern. -Oct 19,443 15,241 


Jan 1 to Oct 31------ 196,343 199,872 


Pittsburgh & Take E.Oct 289,791 191,368 


Jan 1 to Oct 31-.----- 2,178,523 1,998,005 


N Y Chic & St fa ge a 204,181 205,564 
Jan 1 to Oct 31-.--.-- 2,116,641 ey 


[Vou. 101. 
rent 
Year. ear. 
$ $ 
295,343 tdef42,198 
1265.186 5.476 
tht 951 £166,453 
.202'332 2712'646 
2661,657 372.448 
11,913,1832df1985,689 
735,978 234,761 
2121.442 xdef7:787 
2954,743 7439,148 
25,829,513 23,667,701 
2218,788 237.797 


£427 ,236zdef297 ,099 


Toledo & ae Cent..Oct 140,107 166,9: 291,149 2136,824 
Jan 1 to O y ct 31 Derenibie® 1,526,958 1,289, oe rzdef 139. 140zdef239 957 
Northern Pht ag cnn inate Oct 1,167,013 1,184,673 22,886,252 272,076,305 
July 1 to Oct 31_----- 4,530,658 4 ‘659,358 28, '338,644 26,595,524 
Pennsylvania RR___..-- Oct 2,263,474 1,795,277 24,494,365 3,404,876 
J ca 1 to Oct 31.....- 21,458,058 16, ne. 700231 ,035.766228 554,606 
Balt Ches & Atl... - Oct 28,411 0,402 zdef33,226 zdef10,173 
Jan 1 to Oct 31. ---- 219,440 199: 175rdef117,015 zdef37.571 
Oumberiand Valley. ..Oct 29,462 16,717 2117,420 279,692 
od fy , * ane 192,593 172,662 72849,117 2850,127 
Lone 1a dis thinao wa Oct 371,664 352,171 zdef28,970 zdef57,578 
Jan 1 to Oct 31-_-.--- 3,937,748 3,956 '690zrdef 134, '1712def283 .427 
Merviend 1 Da & Va__Oct 15,653 14,386 zdef13,895 zdef9,159 
Jan J  ) 144,918 = 918 zdef72, ‘032 zdef43 ‘995 
NY Fy & Norfolc. Oct 14,838 0,899 277 ,840 226,710 
Jan 1 to Oct 31--.--- 264,331 28! 836 72514,240 2350,449 
Phila Balt & - Dh saage 284,908 259,479 7330,276 2190,792 
Jan 1 to Oct 31------ 2,871,941 2 730. a 21,551,071 21,100,327 
Phila & Camden Ferry Oct 700 745,623 245,148 
Jan 1 to Oct 31------ 9,824 10'803 1372,562  2345,849 
wes Jersey & Seash_-_Oct 63,212 59,619 zdef58,000 zdef31 37 
Jan 1 to Oct 31_.---- 614,151 581,533 2655,486 72681,840 
Pepneysveetn < Com = ned Oct 1,757,068 544,647 2735,480rdef134,702 
Jan 1 to Oct 31. ----- 15,582,070 15° '026.152 25,318,062 23 ,267 602 
Grend Rapids > Ind_ Oct 14 ,692 69,390 241,021 226,082 
Jan 1 to Oct 31_----- 679.624 on 892 1195.423 2139.989 
Figs Cin Chic & St L_Oct 589. 865 577,064 2731,500 72177,603 
an 1 to Oct 31...... 5,129:463 5,344,148 22,755,062 21 712,765 
Vandal Pe ee ae Oct 153,237 147,027 2112,013 233,971 
Jan 1 to Oct 31...... 1,446,191 1,418:606 72348:628 258,221 


Beats (all companten) - Oct 1,235, 216 1,240,666 1,849,269 
. July 1 to Oct 31...... 4,943.6 4,962,666 4,122,260 2,746,864 





902,565 


INDUSTRIAL iene _S 
-——Int., Rentals, &c.— —Bal. of Net Earns.— 
2 aa Current Previous Current Previous 
* & Companies. 7 é a ah _ 
Abi m & Rockland Elec 
Light & Power....--. Oct 199 796 3,977 2,822 
an 1 to Oct 31---.-- 3,536 5,045 26,143 20,176 
Atlantic Gulf & West Indies 8. 8. 
Lines subsidiary cos..Sept 189,931 159,059 263 ,664 76,522 
» Jan 1 to Sept 30_._---. 1,553,215 1,349,071 2,171,446 466 ,022 
Blackstone VallG&E_.Oct 19,551 18,565 36,884 32,553 
Jan 1 to Oct 31. ..... 193,109 180,104 298,430 228,720 
Bdlomn Elec Iii Brockton) Oct 2,254 4,662 16,578 11,798 
an 1 to Oct 31_-.--- 25,544 30,158 136,475 97,373 
Fall oe Gas Wie oa 19 3,242 19,028 14,477 
Jan 1 to Oct 31_._--- 11,113 13,799 143,681 93,238 
Haverhill Gas sare, ---O% 8 1l 6,935 6,979 
Jan 1 to Oct 31...... 593 9,301 57,904 45,727 
Houghton Co El Lt_-.--- Oct 3,435 3,445 12,711 8,410 
an 1 to Oct 31...... 34,381 34,457 81,551 72,804 
Lowell 3 Elec Lt Corp...-Oct 33 230 15,689 12,548 
Jan 1 to Oct 31...... 167 2,399 137,475 126,506 
Miniestipgl River Pow..Oct 106,223 89,971 9,306 17,088 
an 1 to Oct 31------ 1,074,427 864,159 24.026 199, 
Pace Lt & Pow Corp..Oct 106,645 105,312 269,621 265,009 
an 1 to mor _. eae 1,074,722 1,040,181 72639,683 72435,049 
ae “Pacific ETERS Oct 7,148 7,522 216,529 217,070 
Jan 1 to Oct eee 74,689 75.409 2155.168 2227/264 


z After allowing for other income received. 


EXPRESS COMPANIES. 
—Month of a 
1914. 


—_ < 
1915. " Asa 






































1915. 
American Express Co.— $ $ 
Total from transportation... 4,207,623 3,775,365 8,554,163 7,834,639 
Express privileges—Dr---._. 2:106.437 1.897.026 4,293:436 3:903'846 
Revenue from transport’n. 2,101,185 1,878,339 4,260,726 3,930,792 
Oper’ns other than transp’n. 248,645 174,185 460 406 356,372 
Total operating revenues. ree yet, 2,052,524 4,721,132 4,287,165 
Operating expenses -......- 2,136,784 2,167,776 4,218,756 4,424, 
Net operating revenue_... 213,046 —115,251 603. 375 —137,735 
Uncollectible rev. from trans. 36. 1,002 110 
BE FE cu ncccdddnnne 35,422 38,430 70,845 74,054 
Operating income-.....-.- 177,258 —153,773 430,527 —211,900 
me of Augusit— — 1 to Aug. 31— 
1915. 1914. 1915. 1914 
Adams Express Co.— $ = $ $ 
Total from transportation_- $.081 197 2,753,255 6,140,316 5,653,778 
Express privileges—Dr-----. 1,498,955 1,481,109 3,031,609 2,860,260 
Revenue from transport’n. 1,542,242 1,272,146 3,108,707 2,793,518 
Oper’ns other than transp’n- 45,793 49,317 93,709 90,677 
Total operating revenues. 1,588,035 1,321,464 3,202,417 2,884,195 
Operating expenses -_...... 1,445,440 1,494,028 2,895,032 3,036,327 
Net operating revenue_... 142,595 —172,564 307,384 —152,132 
Uncollectible rev. from trans. 57 65 852 713 
PE ED ercccacaudaine 17,012 17,671 32,613 35,002 
Operating income_-_...... 125,010 —190,895 273,918 —187,848 
—Month of Augusti— —July 1 to Aug. 31— 
1915. 1914. 915. 1914 
Canadian Express Co.— $ $ 3 
Total from transportation...~ 325,941 291.320 633,515 610,078 
Express privileges—Dr--.-_-_. 170,060 147 ,683 327,182 85 
Revenue from transport’n. 155,880 143 636 306 ,333 299,228 
Oper’ns other than transp’n- 5,370 5,494 10,632 10,6 
Total operating revenues. 161,250 149,131 316,966 309 864 
Operating expenses --....... 133 ,942 140,064 270,763 282,815 
Net operating revenue-_-.. 27,307 9,066 46 ,202 27,049 
Uncollectible rev. from trans. a. eae ease 
Express taxes ............. 4,200 4,000 8, 400 8,000 
Operating income......-.. 23 ,094 5,066 37.789 19,049 
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—— of August— — ah 1 to Aug. 31— Latest Gross Earnings. Jan. 1 to latest date. 
915. 1914. 915. 1914 Name of - 

Globe Express Co.— $ $ ‘s $ Road. Week or | Current | Previous| Current | Previous 
Total from transportation. _ 302 78,447 1,119 153,210 Month. | Year. | Year. Year. Year. 
Express privileges—Dr____-_ 44 39,185 436 76,559 | $ < < g 

Revenue from transport’ n- 257 39,261 682 76,650 | Phila Rapid Transit_ October. -_- 2219,105/ 2097 .099| 19,965,234) 19.927 .048 
Oper'ns other than t 9 803 10 1, Phila & Western__..'October_..| 44,922) 34,861 383.91 12} 317,514 

pubs peas eaghanag shone gen jaan | PSS ata Semeemes | thecal Eats “aan a ooh at 

otal operating revenues-_ 266 0, 2 78,251 ortlan: e -- Septem . . , ‘ 
Operating expenses.______- 1,036 31,260 2,358 61.158 | Puget Sound Tr,L&P September | 609.782) 683,557| 5,574.642| 6.335.603 
enptel rUeR > ie gages Republic Ry & 1t.|Ccsober...| 278.358] 251-593] 2.511270) 3.500.004 
et o erat eee eek , mec 17,093 e Islan _ Sen _ Ae «. , ’ ose ’ , , 
heat aa 700 1100 1400 3'200 | Richmond Lt & RR_\July -.... 48:331| 47.475, '223/861| 221.132 
Operating 10 7.705 3.068 —va.nos | Subtinn’ Hi Lu‘s*age Setober---| TOF-H2 38200) Raa Sea] ARs 204 
erating income_-______- —\, ; —3, 4,893 | Santiago r-|October __- : ; d 
racer Savannah Electric Oo October---/ 67°962) Sib29] Se-a6s] 701.8) 
Month of August-——_——- —July 1 to Aug. 31— | Second Avenue (Rec | pene , J ‘ " 
Great Northern Express Co $ or; 3” “0, 31— | Southern Boulevard.|July _.2.7 21:542| 21.477, 130.609 127.264 
. Staten Isl Midland__|July ____- 48.102) 43.641| 190.006) 179.251 
Total from transportation __- oe 408 320,570 640,257 663,773 Tam a Electric Co__|October 84'803| 83.008 811.582 814.576 
Express Privileges—Dr____- 197,723 194,098 387,499 401,905 Avenue.._._-|July .__--| 329,224) 341:476| 2,220:460| 2.304.654 
Senses Street Ry__|September | 489,573) 525,254) 4.173.872) 4,583.860 

Revenue from transport’n. 128,685 126,471 252.758 261,867 Twin City Rap Tran_'3d wk Ney! 194.689! 177/031! 8.253.578 8.260.425 
Oper’ns other than transp’n. 5,066 4,871 10,026 9,818 Union R '7Co of NYG July ——-.- 272.043 268.515 1.602.935 1.585.956 

Total operating revenues. 133,752 131,343 262,785 271,686 | Wash Balt & Annap_|October ~2| 71 69% '937| 684.1 "890.3 
om aa 89/940 93,477 181,162 186.227 | Wasrutestes Blocusin: Jule ---| 62.496] 66:109| S34:502|  S43:378 

Nef operatingrevenue.-;- 4B} 97.8065 81.093 85.450 | Venkaioad'--(ugyh--| az'36l| ¢3ap) 118.060) IBA 
Uncollec. revenuefrom trams. 86» SF -a-ane 8.505 "885 | York Railways. .__-- October---| 81,169} 70.172| 678,273) 659,487 

xpress taxes.......------ , : ‘ , Youngstown & Ohio_|September | 25,963) 27,175) 214,380) 204.254 

Operating income......_- 39,541 33,188 73,050 76,600 Youngstown & South August ace 17,135 16.490 112,143 119,302 

b Represents income from all sources. c These figures are for consoll- 
—Month of August— —July 1 to Aug. 31— | q@ated company. f Earnings now given in milreis. g Includes constituent 
1915. 1914. 1915. 1914. companies. 

Southern Express Co.— $ $ $ $ 
Total from transportation... 977,176 968,669 2,030,672 2,142,749 : . 

Express privilegee—Dr..... 498:225 4941565 1.035.849 1:093'318| Electric Railway Net Earnings.—The following table 

Revenue from transport’n. 478,951 474,103 o- 823 1,049,431 gives the ret of ELECTRIC railway —_— and net 

=) e ‘a woe ’ ’ ’ 
Oper'ns other than transp'n. 22,617 + 22'890 +~—=»«44.721.~=S”-«46-370 | earnings reported this week: 
— Gross Earnings—— Net Earnings 

Total operating revenues. 501,568 496,994 1,039,545 1,095,801 Current Previous Current Previous 
Operating expenses______-- 485,440 514,410 984,050 1,050,126 Roads. “— af is — 

Net operating revenue__-_ 16,127 —17,416 55,494 45,675 Aurora Elg & 

g& Chic b____Oct 167,521 172,580 65,121 56,152 

| + nye lea ie et Mem July 1 to Oct 3i------ 713,318 783,790 266,272 306,664 

pee gear ater ; ; : Baton Rouge Elec a____Oct 18,096 15,608 8,426 6,543 

Operating income_______- 3,137 —32,219 28,641 16,085 Jan 1 to Oct 31------ 155,123 145,991 64,220 50,681 

Brockton & Plymouth a_Oct 9,406 9,825 1,550 751 

es ay of ——— re to am, 2 Jam 1 to Oct 31...... 99,181 105,626 18,837 20,692 

, . , ° Cape Breton Elec a_-__-_- Oct 34,152 30,751 17,261 12,227 

‘ae a i , 3 ai z ius fe ary: BI ia “Jan 1 to Oct 3i...-.. 287,934 290,055 118.922 115.560 
rom transportation... ’ bao +2 ’ 

Express privileges—Dr-_~~~ 67,815 53.003 114,007 _111,683 | Cent Miss Val i Prop a Oct 3358 2os'ess «© 9128s «101 134 

Revenue from transport’n_ 66,839 45,771 132,913 95,916 | Clev_Painesv & East_a-Oct 34,360 33,346 16,837 15,493 
Oper'ns other than tron’ n- 3,200 2,737 6,627 5.680 Jan 1 to Oct 31-.-... 341,456 349.419 155,915 163,406 

Elec a__Oct 67,214 63,890 39,079 35.989 

Total operating revenues. 70.039 48,509 139.540 101,596 | COlumbus (Ga) Elec a--Oct °5'699 «558393 ««815'908 816513 
CS SRN seve ewee a Oe il ae Dallas Elect San giaouaae Oct 185,200 _ 200,503 80,375 95,001 

Net operating revenue__- 16,198 —4,760 29,730 —7,424 Jan 1 Tee Bbstcacn 1,498,797 1,842,160 578,990 746,902 
Uncollectible rev. from trans.  ....-- 9 12 25 | Eastern D Ele Elec a_..Oct 71,665 56,352 36,472 22,079 
Express taxes ____..._....- 930 1,126 1,855 2,255 Jan 1 to Oct 31_----- 582,231 560,571 264,981 221,497 

ERI Oct _ 84,808 88,976 40,876 39,792 

Operating income- -.----- 15,268 —5,896 27.862 —9.705 | ™ Paee i tonOct Bizz... «786.936 8611693 356:302 371.361 

Galv-Houston Elec a_...Oct 174,259 _ 189,703 70,607 83,363 
ELECTRIC RAILWAY AND TRACTION COMPANIES, Jan 1 to Oct 3i_----- 1,604,757 2,036,595 610.298 931,081 
Houghton Co Trac a_...Oct 23,034 21,226 9,981 7,605 
: an 1 to Oct 31-----. 226,928 235,558 94,391 84,425 
Ny f Latest Gross Earnings. Jan. 1 to latest date. Hudson & Manhattan (all 
ame 0 
Road. Week or | Current } Previous| Current) Previous | SY! E5 "Get BILL 4.587244 4,008:456 2,612,382 2,607,130 
na a aes nar ae car __ | mlinois Traction a__...- Oct 980.071 944,904 . 425.689. 403.407 
3 8 s $ Jan 1 to Oct 31_--.-- 8,791,423 8,954,384 3,503,387 3,530,347 
American Rys Co._.|/October_..| 465,261) 464,220) 4.429.242) 4,604,112 | Interboro Rap Trans a__Oct 3,071, ‘ca 2,936,217 1,751,877 1,691,637 
Atlantic Shore. Ry _ October--- 128-486 123184 r 303.527 ; 312.150 July 1 to Oct 31__---- 10,545,106 10,436.429 5,467,435 5,621,403 
cAur in Yhiec Ry| October -_- ’ 72, ° , ° A 

Bangor Ry & Electric September | 71.401] 69.099| | "584,206| 578.251 | Jacksonville Tract q--.-Oct 51.338 56.744 = 18 .AAe OS SeF 

Baton enee Elec Co October__.| 18,096) 15,608 155,123 a eee a tte ee eee i . “ 
BeltLRyCorp(NYC).|July ....- 64,541| 64,995) 442.479)! 425.931 | Keokuk Elect a__...--- Oct 20,224 21,665 7,748 7,577 
Berkshire Street Ry_|October.__| 81,179]. 89,999) 779,959! 828,448 Jan 1 to to Oct , | ee 191,398 207 ,352 64,899 74,475 
Brazilian Trac, L & P October _ {6793000 $6241170 £64250, 110 761411. 258 Key West Elect a__.-__- Oct 9,736 11,392 3,079 3,970 
Brock & Plym St Ry_/|October-__| 9,406) 9,8 99,181) | 105 Jan 1 to Oct SRE 93,311 111,608 24,352 39,236 
Bklyn Rap Tran Syst July aeoane 2624427 2579. 109 15,819,829 15,775 ‘$58 Sh Elec RySs Oct 118,314 113, 777 42,839 40,801 
Cape Breton Elec Co October-_-| 34,152, 30.751) 287.934) 290.055 | LakeShore Elec Ry SysaOct | tihele | 515'403 404030 «4651844 

Chattanooga Ry & Lt|September | 94.588 37 086; 785.034) 822,928 OB LW US Shec---- — : : 
Clev Painesv & East_|October_..| 34,360} 33,346 341,456) 349,419 | Milw Elect Ry - gf a..-Oct 515.984 498,745 145,408 — 147,335 
Cleve Southw & 1G 9. |Qctober mie 109,962 107, S09 1, 030. 0.095 1, 058. “200 Jan 1 to Oct 31_----- 4,844,901 4,969:126 1,295;803 1,363,747 

olumbus (Ga) El Co October _- . _--Oct 128,531 118,365 41,422 43,698 
Colum (O) Ry, P & L'September | 266,435) 256,125) 2.2 363°701| 2.263: 396 ee Tt See pea 1,238,605 1,264,319 388,401 450,157 

Com'w'th P Ry & L) October. _.|1245,866| 1184, "36 11,650,884 11,479,781 lo fe & L Oct 339.599 304.413 133.350 113,425 

onnecticut Co____- ‘October __-| 711,185] 654.584| 6.836.404, 6.763.009 ates Ohio Tr & Lt_a_.-Oc 3.188'959 3,032:972 1.213978 1,178'966 
Consum Pow (Mich) - September | 319,695) 275,524) 2,753,137) 2.484.361 n 1 to Oct 31-..... 168, 032, S13, 7S, 
Cumb Co (Me) P & L|September | 249, ois 230,662) 1,972,112) 1.899.051 iteliinams Texas Elec a..Oct 181,515 184,027 85,874 90,646 
Deling Etoctric Go. . -| October... 11884 200 eons 1.498.797) 1.842.160 Jan 1 to Oct 31.-..-.-. 1,410,580 1,750,967 543,784 771,124 

etro nit uines| Septem } 67 . . .268. 16 
D D E B& Bat (Rec) July -._.. 40:508| 44.257| '278.924| ‘300.976 | Paducah Tr & It a.-..-Oct 25.313 26.008 Osa eas 
Paver Ric g dave Soptaivar| Hon 219°314) 1 $859 EBRESIS | Pensacola Hlec'a..--—-Oct 22g) sto.RIs 9g 8.28 

as uis ub_|Septem 206 40: ‘ : . | i. 31§ | + ensacola Miect a.-.... oe ae? ’ , 
Eastern Texas Elec. -|October-.-| 71.665|  56,352| 582,231, 560,571 Jan 1 to Oct 31---.-- 210,591 = 225,874 89,185 80,940 
EI Paso Electric Co__|October._.| 84.808] 88.97 786,936| _ 861,693 | Savannah Elect a___--- Oct: 67,962 67,529 23,470 22,144 
42d tio & St N Ave July oe ie 162. 751 158.347 1,123,407) 1. 058. 978 Jan 1 to Oct 31_----- 658.863 701,091 227,782 236.881 

alv-Hous Elec C |\October__.| 17 9,703! 1,604,75 } m= < 
gGoorgia Ry & Power October__-) 566.685 651,688) 5.260.142) 5.215.736 | Tampa Elect a--.-..-.-Oct 84.803 83.008 serene ogeetyes 
Gran Rap ds Ry Co|8eptember | 100.771) 108,327; (868.295, 959.482; “an + to Uct ol...-.. ° tyke 
Harrisburg Railways . ‘October. -| 76,356, 83.955, 777.532| 814.243 | Third Ave System a_..-Oct 968,648 | 949,429 285.314 265,983 
savene, 4% Sah P| Coptenaieer | 443, 303 443.550) 4.108.935 4, O13 208 July 1 to Oct 31...... 3,832,583 3,844, ao 1,227,527 1,218,875 

onolulu nd|August -..| ’ 967, 384,465) Twin City Rap Tran a_.Oct 806,541 798 259,290 275,871 
Houghton Co Tr Co_|October_._| 23,034] 21,226) 226,928) 235.5581 ° Jan 1 to Oct 31....-- ,802, 7a ot 2,259,513 2,459,071 
fee Mantas. ober) 20 0] Sat tad] $60 288) 4808388 | — ening nee given ar aftr deduct 

no raction_ ctober ’ 5 a Net earnings here given are after deducting taxes. 

Interboro R Tran _|October __ -/3071,291|2936,217|27.708,144 27 05 2,369 
Jacksonville Trac Oo| October...) 51.338| 56.744, 508;701| 606.230 |» Net earnings here given are before deducting taxes. 
Heokuk Biecteic-....Gcvober-.-| 39.24) #1088) 1gngee) | 207-353 
ey Wes ectric |October - - - | . 09% ’ 
Lake Shore Elec Ry. |October...| 118/315} 113,778] 1,150°649| 1,212,704 Interest Charges and Surplus. 
Lehigh Valley Transit! October --| 196,650) 158.790) 1,717,566) 1.562.875 
Lewist Aug & Waterv,S September | 73,130| 67.320| 558.761; 520.104 —Int., Rentals, &c.— —Bal. of Net Earns.— 
Island Electric. July -.._. 32,437; 29,813) 145,004) 140,092 Current Previous Current Previous 
ie ville Railway. , - ee 251,593| 272,245 2,192,296) 2,393,886 Roads. Year. Year. Year. Year. 
Mity Ea Hg 4 os. |Oaber---| (20st! {Ue tas) #438) 4 48 ay Pe 
w r Co_|Oc ee . ‘ 1233, ° “ 
Nashville Ry & Light|September | 1841243] 196:155| 1.577.375, 1.677.178 | Avrora Elgin & Chic....Oct 4).277 3008? ~—«i03.832—=« A508 
N Y City Interboro..\July ..__- 58.814, 57.421| 399.696) 379.022 2 204 2058 6 222 4.485 
N Y & Long Island__\July ~...- 44,552) 42.386 . 225.717 | Baton Rouge Elec----.-- Oct »20 , , ’ 
N Y & North Shore__ July -.... 16,251; 17,450 94.190 Jan 1 to Oct 31...... 21,567 20,916 42,653 29,765 
N Y & Queens Co___|July ____- 134,381| 131,808! _ 789.37 781.471 | Brockton & Plymouth..Oct 1,106 1,144 444 def 393 
New York Railwa Me July ----~ 1137.09 1134.472 7.715.398 7.820.154 Jan 1 to Oct 31.._-.. 11,278 10,857 7,559 9,835 
tamfo y ober... , , ‘ ‘ 
NY Wentches & Bost|Qctober-—"| 45.191) 90.075) $94.eas) 344-717 | O°PSan i to Oct Giz... Ob.0o4 64.288 © G2.928 L277 
ampton n|Septem x J * SO ee Ba Be OP cee ’ " . . 
Nor Ohio Trac & Lt_|October__-| 339,599) 304,413| 3,168,959) 3,032,972 | Cent Miss Vall El Prop...Oct 1,879 1,816 7,231 6.932 
North Texas Eeletric October. -- 18 515 84.027 1,410,580 1,750,967 Nov 1 to Oct 31... 22,293 26.027 68,962 75,307 
iw Pennsy -|August -.. . 5 od : Clev Painesv & East...Oct 11,083 11,844 5,754 4,649 
Ocean Electric (L I). |July -.-... 32,176) 34.335 A 59. Jan 1 to Oct 31__-... 109,842 110,007 46,073 53,400 
Paducah Tr & Lt Co.|October-..|  25,313| 26,099) 235,180! 249.215 | Qu nus (Ga) El Oct 28.730 28.849 10.349 7.140 
Pensacola Electric Co'October_--| 22,386) 19,819! 210,591! 225,874 » phy ee 987,185 267055 28723 491458 
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—Int., Rentals, &c.— —Bal. of Ne Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ 3 $ 
Dallas Elect Co__._._-.- Oct 33,923 33,355 46,452 61,646 
» Jan 1 to Oct 31...... 334,632 304,181 244,358 442,721 
Eastern Texas Elec____- Oct 8,716 8,600 27,756 13,478 
Jan 1 to Oct 31...... 87 ,676 84,260 177 ,305 137 ,237 
El Paso Elect.........-. Oct 4,202 4,186 36,674 35,606 
Jan 1 to Oct 31...... 41,997 42,984 314,395 328,377 
Galv-Houston Elec____- Oct 36,124 36,208 34,483 47,155 
Jan 1 to Oct 31... ..-. 360,002 368,164 250,296 562,917 
Houghton Co Tract__..Oct 5,523 5,605 4,458 2,000 
Jan 1 to Oct 31_..... 55,473 55,856 38,918 28,569 
Hudson & Manhattan (all 
ESAS AR ee ct 212,502 211,131 72,616 65,712 
Jan 1 to Oct 31...... 2,116,726 2,099,244 495,606 567 ,885 
Interboro Rap Tran.__..Oct 921,248 906,966 7877,186 2830,609 
suly 1 to Oct 3]...... 3,673,745 3,638,921 21,982,320 72,162,538 
Jacksonville Tract... _- Oct 14,734 12,56 708 5,121 
Jan 1 to Oct 31.....- 148,435 126,402 4,054 87,475 
Keokuk Electric..____- Oct 1,859 1,874 5,889 5,703 
Jan 1 to Oct $1.....- 18,682 20,522 40,217 ~ 53,953 
Key}West Elect_..... _ Oct 2,562 2,574 517 1,396 
Jan 1 to Oct 91...... 25,475 25,457 def1,123 13,779 
Lake Shore El Ry y= Om 36,283 35,802 6,556 4,999 
Jan 1 to Oct 31l.....-. 361,116 335,038 42,914 130,806 
Milw#Elec Ry & Lt____- Oct 66,068 68,268 282,325 782,912 
Jan 1 to Oct 31... ..- 675,435 697,818  2644,648 2716,660 
Milw Lt Ht & Tract.._.Oct 55,171 54.532 231,378 134,284 
Jan 1 to Oct 31...... 559,730 547,658 2279,344 2353,102 
Northern Ohio Tr & Lt__Oct 54,358 50,858 78,992 62,567 
Jan 1 to Oct 31...... 521,027 506,104 692,951 672,863 
Northern Texas Elec___.Oct 27,715 26,566 58,159 64,080 
Jan 1 to Oct 31... 274,616 262,000 269,168 509,124 
Paducah Tract & Lt___.Oct 7,511 7,570 2,465 2,454 
wee 3 00 O66 G4.4.... 76,353 76,200 9,912 10,503 
Pensacola Elect__..._-- Oc 7,082 7,346 2,278 def1,068 
an 1 to Oct 31...... 71,769 72,123 17,416 8,817 
Savannah Elect__.___ - Oct 23,274 23,070 196 def 935 
Jan 1 to Oct 31...... 232,041 228,822 def4,259 8,059 
Tampa Elect........-- t 4,211 4,459 37,654 35,322 
an 1 to Oct 31.....-. 43,661 45,642 353,912 333,111 
Third Ave System_-__-__- Oct 219,606 214,589 278,159 261,125 
July 1 to Oct 31...... 857,415 853,638  27404,174 27396,673 
Twin City Rap Tran___-Oct 84,449 83,259 2175,882 2193,977 
Jan 1 to Oct 31...... 830,743 822,422 z ,448,242 21,647,804 


z After allowing for other income received. 


ANNUAL REPORTS 








Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘‘Chronicle”’ in which 
it is published. The latest index will be found in the issue 
of Nov. 27. The next will appear in that of Dee. 25. 


Minneapolis & St. Louis RR. 
(Report for Fiscal Year ending June 30 1915.) 


On a subsequent page will be found the remarks of Presi- 
dent Newman Erb, together with the balance sheet as of 
June 30 1915. The comparative income account and statis- 
tics for four years, and balance sheet for two years, were 
published in last week’s issue of the “Chronicle” on page 
1800.—V. 101, p. 1800, 1714. 


Pere Marquette Railroad. 
(Report for Fiscal Year ending June 30 1915.) 


Receivers Paul H. King and Dudley E. Waters, Detroit, 
Oct. 1, wrote in substance: 


Results.—The gross revenues for year were the largest in the history of 
the company, $18,028,210, an increase in comparison with 1913-14 of 
$1,113,012, or 6.58%. The freight revenues were $12,562,523, showing an 
increase of $1,127,397, or 9.86%. The revenue tons carried increased 
4.55% and the revenue tons one mile—rail lines—increased 8.76%. The 
most {important increases in freight traffic were in products of agriculture 
from 1,857 ,069 tons in 1913-14 to 2,272,569 tons in 1914-15, and in products 
of mines from 4,456,930 tons to 4,637,208 tons. Anthracite coal increased 
86,969 tons; sand, stone and other like articles increased 142,535 tons; and 
salt increased 37,924 tons; while sugar beets decreased 58,617 tons, and 
bituminous coal decreased 112,565 tons. The freight and mixed-train 
mileage increased 1% and the average revenue per freight-train mile 
amounted to $2.85284, an increase of 23.976 cents, or 9.18%. 

Empty freight-car mileage increased 26.12%, doubtless due to the fact 
that all railroads, in an effort to reduce per diem charges, have been 
unusually active in getting the cars of other lines off their tracks. We 
reduced the amount of our per diem during the year by $162,499 (21.06%) 
by sending foreign cars ‘‘home’’ at the earliest possible time. The average 
revenue per ton per mile—rail lines—during the year was 6.14 mille, as 
compared with 6.06 mills in 1914. The average number of revenue tons 
per train increased 34.01 tons, or 7.89% [to 464.91 tons}. Passenger revenues, 
exclusive of mail, express, parlor and chair car, excess baggage and other 
miscellaneous passenger collectoins, increased .66%. The average revenue 
per passenger per mile for 1915 was 1.972 cents, as compared with 1.890 
cents in 1914, an increase of .082 cent per mile, caused by the increase in 
the inter-State passenger rate from 2 cents to 2.5 cents per mile, effective 
Dec. 1 1914. he number of passengers carried decreased 6.46% and the 
number one mile decreased 3.51%. 

Switching revenue decreased $60,456, largely due to the fact that we 
switched a lesser number of cars for connecting lines at competitive points 
during the year 1915 than we did during 1914, which indicates that we 
handled more competitive freight business at those points, and this is, no 
doubt, reflected in the increased freight revenues. 

Operating Cost.— Operating expenses decreased $4,590,160, the operating 
ratio being 74.57%, as compared with 106.62% for the preceding year. 
The decrease in operating expenses is in a large measure due to more efficient 
operation; while transportation expenses decreased $573,934, there was 
an increase in revenues of $1,113,012. Moreover, there were included in 
the expenses for the year 1913-14, charges amounting to $2,230,804, for 
which there were no corresponding charges during the late year. The 
maintenance of way and structures account decreased $995,836, or 33.24%. 
Of this decrease $108,635 is due to extraordinary items taken into account 
last year, and the balance, $887,201, was due to two causes, viz.: (1) re- 
trenchment in pay-rolls and decreased cost of material; (2) the fact that 
during 1913-14 43.332 tons of new and second-hand rail—an abnormal 
amount—were put into the track, as against 26,033 tons, a normal amount, 
in 1914-15. The decrease in the purchase price of rail alone, as compared 
with a five-year average, amounted to $51,566. 

The maintenance of —— account decreased $2,994,990, or 46.16%. 
Of this decrease, $2,095,136 can be explained by extraordinary expense 
items taken into account during the year ended June 30 1914, for which 
there were no corresponding items during the late year, viz.: Heavy repairs 


equipment, $685,684; reserve for heavy car repairs, $554,060. The addi- 
tional depreciation on equipment represents the difference between the 
depreciation accrued from April 4 1912 to June 30 1913, at 4% of 1% per 
annum, and depreciation which was accrued at the following rates, viz.: 
Locomotives, 1.79% per annum; passenger cars, 2.33% p. a.; freight cars, 
3:90% p. a.; work equipment, 2.79% p.a.; floating equipment, 1.31% p. a. 
This additional charge was made upon instructions of the court, in order to 
make the rates in effect during the entire receivership period conform more 
nearly to the actual current loss from depreciation. De reciation amount- 
ing to $666,254 was accrued during the year ended June 30 1915 at the rates 
above named, which was charged to operating expenses. This accrual on 
basis of the rate of 4% of 1% per annum would have been $112,476, making 
a difference in the charge of $553,778. ; 

The amounts charged to operating expenses on account of equipment 
retired from service during the year ended June 30 1915 aggregated $37 .837 
for 9 locomotives and 244 cars, as compared with $483,202 in the previous 
year, when there were retired: Locomotives, 42; freight cars, 1,667; passen- 
ger cars, 12; work cars, 39; floating equipment, 1. The remainder of the 
decrease in maintenance of equipment account of $454,489 represents 
various reductions, the largest of these being a reduction of $245,676 in the 
cost of repairing locomotives, effected through decreases in pay-roll, &c. 

Transportation expenses dec 573,934, or 7.56%, due to greater 
efficiency in operation, notwithstanding an increase in gross revenue of over 
$1,000,000. he greatest economy was effected in the locomotive fuel 
account, the total amount being $163,448. Taxes decreased $130,324. 

Income Accvunt.—The balance of earnings before deduction of interest 
accruals was $2,888,280, as compared with a deficit of $3,089,987 last year. 
The general income account, including all interest which by any possibility 
could accrue, compounded, shows a deficit for the year of $1,419,264, as 
against a deficit of $7,152,895 for the previous year, a decrease of $5,733,- 
630. Interest accruals on matured indebtedness increased $89,787, and 
interest accruals on receivers’ certificates increased $148,316. Interest 
charges actually paid by the receivers during the year amounted to $741,688 
(see foot-note to tables below, also see ‘‘Disposition of Cash"). 

Profit and Loss.—The profit and loss debit was increased to $25,665,221 
as of June 30 1915, or a net increase of $3,105,683, due chiefly to (a) 
$1,419,264 balance from the year’s income account, and ()) $1,481,313, 
representing the difference between the book value and proceeds of sale 
at auction rob: 17 1915, $537,587 (less commissions, &c.) of $1,200,000 
Pere Marquette RR. Co. Impt. & Ref. Gen. M. bonds and $1,364,000 
C. H. & D. Ry. Gen. M. bonds, which were pledged as collateral to $1,- 
200,000 defaulted 6% notes (V. 100, 

Road.—The total mileage operated 
of 35.93 miles, as follows: 


Decrease (65.37 Miles)— | 
Essex Spur, taken up (owned)__ 2.70 
Mahan Br., taken up (control’d) 4.82 J 
Naples Br.,taken up(control'd). 2.70| Balt.Jct.toBrainerdJct..B.&O0 . 2.30 
B. & O. Chic. Term. Ry______33.80| Brain'dJct.to R.I.Jct.,C.R.I&P 6.27 
ee eT eee 21.35} Rock Isl. Jct.to Pine,Ind.,B.&0.9.93 


Statistics.—The tables shown throughout this report include the opera- 
tions of Pere Marquette RR. and Lake Erie & Detroit River Ry. 

Secured Debt.—During the year the bonded and secured debt in hands 
of public increased $2,313,074, as follows: 


Improvement & Refunding Gold Mtge. 5% bonds, deposited as 
gars collateral to company’s $1,200,00C notes dated Feb. 9 and 
‘eb. 26 1912, but on account of default in payment of prin. 
and int. of the notes sold at auction on Feb. 17 1915 by the 
Old Colony Trust Co., trustee, at 5 to 54% pens with 
$1,364,000 C. H. & D. Ry. Gen. M. bonds of 1939, the re- 
a collateral sold at 35 to 36—See V. 100, p. 619], the 
proceeds of sale being applied toward retirement of the notes__$1,200,000 
5% Receivers’ certificates, ‘‘Series B 1914,’’ dated Aug. 1 1914 
due June 1 1915, issued and sold to pay bills for material and 
supplies purchased prior to July 1 1914____________---_-_- ._. 1,689,500 
6% Receivers’ Certificates, ‘Series C 1914,’’ dated Oct. 1 1914, 
due June 1 1915, issued and sold to pay Michigan State taxes 
for year 1913 


zs 619). 
une 30 1915 was 2,285.84, a decrease 


Increase (35.93 Miles)— 
| Harrison St. to Balt. Jct., B. & 
ie SS" OO ee 10.94 


575,000 


EE 
Less—Receivers’ Certificates paid during year: Series B 1914, 
85,000; Series C 1914, $475,000; tota 560,000 
Equipment obligations maturing during the year, paid from 
current funds ag a V.99, p. 539, 1301): Kleybolte Equip. 
444% notes, due Oct. 1 1914, $34,372; R. Winthrop & Co. 
446% notes, due Oct. 1 1914, $76,000; Pullman Co. 5% notes, 
Series ‘‘C,’’ due Sept. 15 1914, $12,584; Pullman Co. 5% 
notes, due Oct. 1 1914, $132,000; 5% equipment gold notes, 
due Dec. 1 1914, $44,000; Baldwin Locomotive Co. 6% notes, 
due monthly July 16 1914 to June 16 1915, incl., $56,395; total 
Equipment Obligations, matured prior to July 1 1914, but 
om during current fiscal year from current funds as follows: 
leybolte Ww 4\%% notes, due April 1 1914, $34,372; R. 
Winthrop & Co. 4% % notes, due April 1 1914 (part payment), 
$1,000; Pullman Co. 5% notes, Series ‘‘C,’’ due March 15 1914 
and June 15 1914, $24,704; Pullman Co. 5% notes, due April 1 
1914, $132,000; Equip. gold notes, due June 1 1914, $44,000__ 


There also matured during the year, but not being paid, were transferred 
on the books to ‘‘Funded debt matured and unpaid’’: Kleybolte Equip. 
4%% notes, maturing April 1 1915, $34,372; Pullman Co. 5% notes, 
Series ‘‘C,’’ maturing Dec. 15 1914, March 15 1915 and June 15 1915, 
$38,704; Pullman Co. 5% notes, maturing April 1 1915, $132,000; 5% 
Equipment gold notes, maturing June 1 1915, $44,000; total, $249,075. 
See plan, V. 99, p. 539, 1301. 

Improvements, &c.—769,069 cross ties were used during the year; 73,760 
tie plates were applied; 114 miles of track were ballasted with gravel and 
36 miles with cinders; 9,833 tons of new 90-lb. and 2,682 tons of 85-Ib. 
open-hearth rail were laid on main and second main lines, aggregating 89.62 
miles of track (of which 3.72 miles were on second main line), releasing 
5,566 tons of rail that were used for relaying. Three new steel bridges 
were installed, one 40-ft., one 13-ft. and one 12-ft. Six pile and frame 
trestles, aggregating 726 ft., were rebuilt with plain timber; 14 pile and 
frame trestles, aggregating 1,476 ft., were rebuilt with creosoted timber. 
At Interlochen, Mich., a 302-ft pile trestle was filled. 

During the year nine locomotives, 18 box, 9 flat, 5 coal, 1 convertible 
gondola and 3 miscellaneous work cars were written out of service fon 
account of age and condition, and 198 cars were destroyed by fire or acci- 
dent on lines of this company or on foreign lines. 


Summary of Investment in Road and Equipment During Year 1914-15. 


$355,351 


236,076 





Debit. Credit. Net. 
Bridges, track, buildings, &c_..........._- $420,995 $249,017 $171,978 
Locomotives, cars, &C...............scc0 170,722 x257,650 86,928 
Total road and equipment__........._- $591,717 $506,667 $85,050 
x Represents original cost of equipment retired from service during year 
ended Sune 30 1915. 


Receivers’ Certificates—On Aug. 1 1914 and subsequently, we issued 
$1,689,500 Series ‘‘B’’ 5% certificates, due June 1 1915, to pay bills for 
material and supplies purchased prior to wy 1 1914; 600 of these certifi- 
cates were purchased at par for cash by holders of Pere Marquette RR. 
Jonsol. Ist M. bonds, and the proceeds, $600,000, were distributed among 
the creditors on a pro rata basis. On account of the depression in the 
money market, the receivers were not able to negotiate the sale of the 
remaining certificates, and, therefore, arranged with certain of the creditors 
to accept certificates amounting to $1,089,500 in lieu of cash; $85,000 of 
this amount was subsequently redeemed in cash. The balance outstanding 
June 1 1915 was $1,604,500. The receivers were unable to redeem these 
certificates at date of maturity, and, by direction of the court, filed a 
petition for the sale of the road in order to obtain sufficient funds to pay 
them and the other obligations of the receivership. 

On Oct. 1 1914 the receivers, under an order of the court dated Sept. 28 
1914, issued and sold at par $575,000 Series ‘“‘C’’ 6% certificates, due 
June 1 1915, in order to pay Michigan State taxes for 1913, due April 1 
1914. The receivers subsequently redeemed $475,000 of this issue of cer- 
tificates, leaving outstanding June 30 1915, $100,000. 

Receivers’ 5% certificates, amounting to $3,500,000, issued during the 
fiscal year ended June 30 1913 and 1914, fell due June 1 1915. The re- 
ceivers asked for authority to renew them, together with other matured 
certificates for one year, but the court took the position that the interests 
of certificate holders would be better served by a sale of the road to secure 
funds to redeem the certificates than to renew them without probability 





to equipment at outside plants, $855,392; additionalgdepreciation on 








of payment at maturity, and directed that the petition be filed at once. 
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(There are also $605,000 4% % receivers’ certificates of 1912, due Aprii 23 
1914, making the total certificates unpaid $5,809,500. In addition, there 
are $705,000 5% and 6% receivers’ notes.—Ed.] 

Settlement with Creditors.—On July 1 1914 the receivers owed $2,590,713 
to various creditors for material purchased prior to that time. Beginning 
with July 1 1914, it was decided, for the sake of economy, to pay cash for 
all purchases out of current receipts. To make the plan poste. pay- 
ments from current funds on account of materials and supplies purchased 
prior to July 1 1914 had to be discontinued, but the amount due thereon 
was reduced to $593,859 as of June 30 1915, chiefly through issuance of 
receivers’ certificates. : 

Disposition of Cash.—On account of larger gross earnings than anticipated 
and a much lower operating ratio than was estimated, the cash on hand and 
in transit on June 30 1915 amounted to $1,258,864 instead of $68,057, as 
estimated. The cash funds were applied as follows: 


Cash on hand and in transit July 119 4 
Balance before deduction of interest accruals, but after 

allowing for taxes, rentals and hire of equipment, as 

per income account, year ended June 30 1915_-__--- $2,888,280 
Plus accrued depreciation on equipment charged to 7 

oper. exp. during the year ended June 30 1915_--. 666,254 


$610,428 


3,554,534 


a Oe ee Pe ee ee ee eT ee er $4,164,962 


Payments Made During the Year out of Above-Named Funds. 


Depa to cover principal and interest on equipment 
obligations under plan, leaving us in same relative 
— as regards defaulted payments as on 
une 30 1914 (V. 99, p. 539) 
Baldwin Locomotive Co. 6% notes and interest_-_-_-_- 
Interest paid on Canadian bonds [viz.: $2,870,000 4% 
collateral bonds of 1903, due Jan. 1 1923, secured by 
ledge of 14,000 shares of stock of Lake Erie & Det. 
iver Ry.; and $3,000,000 444% Lake Erie Div. 
collateral bonds of 1903, due Aug. 1 1932, secured by 
$3,000,000 Ist M. bonds of L. E. & D. R. Ry.—-Ed. 
Int. on receivers’ certifs., $258,463, and on notes an 
bills payable, $70,329; tota 
Retirement Series ‘‘C’’ 6% certificates, issued to pay 
Michigan State taxes for 1913___....-...------- 
Advances to Toledo Terminal RR. Co___....-_-.--- 
Heavy repairs to bad order cars, $554,060, and fences, 
$55,827, charged to reserve account 
Safety appliances to equipment___._._......------ 
Other cash payments for additions and betterments__ 
Net payments made by receivers out of current cash to 
reduce sundry liabilities outstanding June 30 1914_- 


$694,603 
59,920 


249,800 
328,792 


475,000 
29,016 


609.887 
243 526 
128,968 


2,906,098 
Cash on hand and in transit June 30 1915___....----------- $1,258,864 


On July 1 1914 there were 3,030 bad order cars on hand, requiring heavy 
repairs; on June 30 1915, 970. The total expended on bad order cars was 
$889,203, of which $554,060 was charged to reserve fund set up May 1914. 

Kalkaska Branch—Discontinuance of Service.—Service between Spencer 
and Stratford, 14 miles, was discontinued Aug. 14 1915 for lack of traffic. 

Increase in Rates.—On Aug. 1 1914 the I.-S. C. Commission granted an 
increase in freight rates in the so-called ‘5% Case,"’ and the Michigan RR. 
Comm. on Oct. 22 1914 authorized certain advances in intra-State freight, 
class rates. Both increases became operative Oct. 26. The traffic depart- 
ment estimates that the various increases granted by both the Inter-State 
and State commissions will peony not exceed, all told, $350,000 per year, 
less than 3% of the total freight earnings. On Dec. 1 1914 the receivers 
increased the inter-State poner rates from 2 to 2% cts. a mile, filin 
with the I.-S. C. Commission tariffs covering the advance. It is estima 
that this would result in additional passenger revenues of $200,000 per 
annum. 

The receivers appealed to the Legislature for an amendment to the law 
relative to passenger fares, ask'ng at first for a uniform increase of 2% cts. 

r mile; this was reduced in the Senate to ) ponneanpae--- A 2% cts. per mile. 

he House added a two-year limitation which was accepted, and then the 
partial relief as limited failed entirely by a narrow margin of 6 in the House 
(with a favorable majority of 7 in the Senate) . 

Certain holders of securities issued prior to the passenger rate reduction 
have instituted proceedings in the U. 8. District Court at Detroit attacking 
the constitutionality of the present rate law on the ground of confiscation. 
Cadwalader, Wickersham & Taft, counsel for the Consolidated Bondhold- 
ers’ Protective Committee, represent the complainants, and we are assisting 
in every way possible. 

Appraisals, &c.—On Dec. 31 1914 Prof. M. E. Cooley transmitted to 
the Michigan RR. Comm. his final report on the appraisal of the Pere 
Marquette RR. System. He reported that the total cost of reproduction, 
new, was $96,961,771, and the cost of reproduction, less depreciation, 
$78,545,241. The appraisal was made under the immediate supervision 
of the Commission, and the cost, $80,808, was paid by the receivers. 

Representatives of the I.-S. C. Commission began an investigation in 
July 1914 to ascertain whether the road is giving adequate service and is 
being properly managed. ‘The Commission, in connection with the inves- 
tigation, began a physical valuation of the system on April 19 1915. This 
valuation, which Ps expected to cost the road about $35,000, should be 
completed during 1915-16. 

og hee | the year the trainmen asked for an increase in wages, 
and an increase of from $55,000 to $60,000 per year was granted on main 
line, one-half payable Nov. 1 1914 and the other half April 11915. The 
application of the clerks for additional compensation is still unsettled. 
hicago Terminal.—The contract for the new entrance into Chicago was 
consummated on June 20 1915. The Baltimore & Ohio main line double- 
track railroad is used from Pine to South Chicago, thence the double tracks 
owned by the Rock Island to Brainerd Junction, and from there the B. & O. 
and B. O. Chicago Terminal tracks to the Harrison St. Station, which 
the Pere Marquette has been using for 12 years. The passenger route is 
slightly longer than the former one, but it is covered without extending the 
train schedules. The freight route is about 4 miles shorter, and its use 
will expedite the handling of freight trains very materially. The freight 
terminal is in the commodious yards of the B. & O. at Chicago, and a new 
freight house will be built for our use near 12th St. Better connections can 
be made with other railroads in Chicago and an advantageous entrance into 
the stock yards is afforded. 

Express Contract.—The contract for the carrying of express over the lines 
was awarded for the year to the Adams Express Co., on account of its 
Eastern and Southern connections. 

Contract with Canadian Pacific Ry. Co.—Effective Jan. 10 1915, a con- 
tract was entered into for ferrying the business of the Canadian Pacific 
across the Detroit River. The Pere M uette car ferry operates continu- 
ously during the 24 hours instead of during the day only, and the inter- 
change between the two companies takes place at Detroit instead of at 
Windsor, Ont. The contract provides adequate compensation. 

United States Mail.—The injustice as to weighing mail but once in four 
years and the arbitrary rule in regard to the 105-day divisor and the inade- 
quate allowance for parcel post mean a serious loss in revenue. 

Milwaukee Terminal.—Something should be done to relieve the situation 
at Milwaukee. The present accommodations are inadequate, and the ferry 
ap suse be repaired at considerable expense if we are to continue to use it. 

oledo Teal rminRR.—Two new companies were admitted to ownership 
in the Toledo Terminal RR. during the year. The Terminal Co. has never 
had sufficient income to pay its bond interest, and advances have had to be 
made by the proprietary lines for that purpose. The court authorized 
your receivers to participate in the re-distribution of stock, but refused to 
authorize any advances toward the deficit, due to extensive additions and 
betterments. _Under the re-distribut'on, the holdings of the Pere Marquette 
will be reduced from 20% to 16.12%. Arrangements are now being made 
with the Bankers Trust Co., trustee of the Impt. & Ref. Gen. Mtge. of 
March 1 1911, with which this stock is deposited as collateral, for the 
release of the difference in the old and new holdings, 3.88% . 

Detroit Belt Line.—Late in 1913 the receivers arranged to advance money 
for the purchase of certain lands in Greenfield Twp., Wayne County, Mich., 
in connection with the construction of an industrial belt line to facilitate 
switching in Detroit. To date the receivers have advanced for this purpose 
$83,149. It is estimated that to complete the transaction will cost about 


$200,000, and the court has authorized this expenditure, provided it can 
be made advantageously from current receipts. 

London & Port Stanley Ry.—The lease having expired, operations were 
discontinued on the London & Port Stanle 


Michigan Central connection at St. Thomas, Ont., has been made for 10 
years at a moderate rental. 


OPERATIONS, EARNINGS, EXPENSES, &c. 

















1914-15. 1913-14. 1912-13. 1911-12. 
Average miles operated_ & 2,33 2,33 
Passengers carried____ ,209,748 5,569,426 5,666,058 5,905,044 
Pass. carried one mile__199,732,408 207,604,350 217,655,744 224,750,787 
Earns. per pass. per mile 1.972 cts. 1.890 cts. 1.841 cts. 1.800 cts. 
Earns. per pass. train m. $1.0027 $0.9805 $0.9910 $0.9569 
Revenue tons carried___ 11,362,169 10,867,428 11,401,029 10,420,770 
Rev. tons carr’d 1 mile_1966916,513 1808504,819 1979609 ,670 1749267 ,067 
Earn. perrev.tonp.m-. 0.614 cts. 0.606 cts. 0.603 cts. 0.643 cts. 
Tons per fgt. train mile_ 464.91 430.90 419.33 335.4 
Earn. per fgt. trainm_. $2.85284 $2.61308 $2.52957 $2.15847 
Gross earnings per mile_ $7,792 $7,279 $7,728 $7 ,362 
INCOME ACCOUNT. 
1914-15. 1913-14. ate ‘Seal she asi 
I a 12,562,523 11,435,126 *11,941,888 *11,255,766 
4. eres 3,938,086 3,912,186 *4,007,651 *4,045,58 
Mail, express, &c_.___- 1,236,129 1,277 ,666| *2,058,178 *1,859,°27 
Incidental, &c_......_- 291,472 290,219 
Total oper. revenue_. 18,028,210 16,915,197 18,007,717 17,160,481 
Maint. of way & struc_-_ ‘ »282 2,996,118 944,517 *2,064,891 
Maint. of equipment__. 3,492,973 6,487,963 *2,987,156 *2,804,938 
Traffic expenses._____ 379,125 411,910 400 ,347 423,916 
Transportation expenses 7,022,741 7,596,675 *7,146,827 *7,707,865 
General expenses ______ 500,859 8,163 *985,187 *966 423 
Miscellaneous operations 53,045 63,344 
Transport’n for invest’t. Cumeee 8 desncees . Sedeeaw ~*~ Joe 
Total expenses______ 13,444,014 18,034,174 14,464,034 13,968,033 
Per cent exp. to earns_ 4.57) (106.62) 80.32) (81.40 
Net operating revenue... 4,584,196def1,118,977 3,543,683 3,192.44 
ted tatuadwidiee 512,844 643,168 555,242 667 ,704 
Uncollectibles -......-- ae Sebunes sesadeco ieee 
Operating income___. 4,069,504def1,762,145 2.988.441 2,524,743 
Int., divs., &c., received 194,538 185,037 154,845 157,138 
Total net income___. 4,264,042 def1,577,108 3,143,286 2,681,881 
Interest on bonds-_-_--_- x3,186,179 x3,192,903 x3,370,759 3,291,196 
Int. on bills pay’le, &c_. x789,436 x679,108 x128,221 38,050 
Int. on rec. ctfs. & notes x331,930 x190,896 x66,136 4,840 
I ie ela eS 766 ,687 741,307 733,985 712,655 
Hire of equipment—Dr- 609,074 771,573 439,735 614,819 
Total deductions__.. 5,683,307 5,575,787 4,738,836 4,661,561 
Balance, deficit _.____- 1,419,265 7,152,895 1,595,550 1,979,680 





* Comparison with 1914-15 and _ 1913-14 is slightly inaccurate. 

x The total interest actually paid during the year 1914-15 was $741,688, 
consisting of full interest on Pere Marquette RR. collat. trust bonds of 
1923, $114,800; and on Lake Erie division collat. trust bonds of 1903, 
due Aug. 1 1932, $135,000; int. on equipment obligations, $163,096; misc. 
interest, $25,563; on receivers’ certificates, matured June 1 1915, $175,000; 
receivers’ certificates, series ‘‘B,’’ 1914, matured June 1 1915, $64,621; 
series ‘‘C,’’ 1914, matured June 1 1915, $14,792; receivers’ certificates ma- 
tured April 23 1914, $4,050, and on receivers’ notes, $44,766. The interest 
accrued during the year on equipment obligations aggregated $99,363. The 
unpaid matured interest on the equipment obligations on June 30 1915 
aggregated $180,359, while the unpaid matured interest on the bonds of 
the company aggregated $5,400,270. 


BALANCE SHEET JUNE 30. 











1915. 1914. 1915. 1914. 
Assets— $ $ Liabilitiss— ~ $ 
Road,equip.,&c. 91,500,297 91,415,247! Common stock. 14,370,430 14,370,430 
Inv. in affil. cos. a4,544,549 4,465,533 | Ist pref. stock.. 10,929,800 £ 10,929,800 
Other investm’ts 1,058 819,458 | 2d pref. stock_- 968, ee 3 
Misc.phys.prop. 205,981 199,787 | Stk. for conv’n_ 58,800 ; \59.800 
Dep. on mtge. L.E.& D.R.Ry. oy 
prop. sold _.- 86,481 82,834| commonstock 1,400,000 3 1,400,000 
1,258,864 610,428 | Mtge.,bond,&c., i w Be 7” 
Special deposits.  °189,959 0.511| debt (see “Ry. ¢ Pate 
Loans & bills rec. 48,422 16,797| & Ind.’’Sec.)_ 75,381,239 73,081,165 
Agts. & conduc. 514,144 439,472 | Loans&bills pay. 725,000 \& +725,000 
Material & supp 1,196,534 1,141,131) Acec’ts & wages. 1,914,476 4,412,148 
Misc. accounts. 796,146 64,058 | Traffic balances 346,810 50, 
Int. & divs. rec_ 45,485 19,432 | Matur.int.unpd. 7,700,644 4,110,827 
Def. deb. items_ 15,043 25,310 | Matur.fund.dt. 8,698,741 { 9,121,457 
Prepaid rent and Misc. accounts. 161,997 , 169,917 
insurance -_ ___ 70,436 15,173 | Accr.int.& rents 682,285 3» 5,283 
Other unadj.deb 497 ,249 694,832 | Accrued taxes__ 288 ,966 323 ,632 
Profit & loss _.b25,665,221 22,559,538 | Oper. reserves__ 9,173 } 19,060 
Def. cred. items 266,805 255,684 
Accruey deprec. 2,595,848 1,957,943 
Unadj. credits__ 136,675 70,153 
WOO acccncs 126,635,869 123,539,542 DOO scccenis 126,635,869 123,539,542 





a Includes (1) stocks pledged, viz.: Fort Street Union Denst Co. (par 
val. $515,800), book value $519,750; Toledo Terminal RR. (par val. 
$799,500), book val. $1; Lake Erie & Detroit River ~ 4 (par val.), $1,400,- 
000), book val., $2,870,000; Grand Rapids Kalkaska & 8S. E. Ry. (par val., 
$264,000), book val. , $253,212, and miscellaneous (at book value), $139,894. 
(2) Stocks unpledged, viz.: Lake Erie Coal Co., par and book val., $500,- 
000, and miscellaneous (at book value), $10,004. (3) Toledo Terminal 
RR. 4%% bonds unpledged, par and book value, $40,000. 

b After crediting $15,468 sundry unrefunded side-track deposits, &c., 
and debiting $1,139,963 difference between par value and proceeds of sale 
of $1,200,000 P. M. RR. Impt. & Refunding M. bonds; $340,850 difference 
between book value and proceeds of sale of $818,400 (par value, $1,364,000) 
Cc. H. & D. Ry. General M. bonds; $109,861 deprec’n on tracks and struc- 
tures destroyed, removed or sold and not replaced; $106,866 deprec’n prior 
to July 1 1907 on equipment destroyed, removed or sold and not replaced, 


and $11,790 miscellaneous. 
ledged, $7,858,000 and unpledged, $2,267, - 


Securities issued or assumed 
790, are not included in the above balance sheet in accordance with th® 


requirements of the Inter-State Commerce Comm.—V. 101, p. 1800, 1553 


Imperial Tobacco Co. of Canada, Ltd. 


(Report for Fiscal Year ending Sept. 30 1915.) 


1914-15. 1913-14. 1914-15. 1913-14. 
Net profits ....-.-. $2,313,425 $2,580,034 |Ord’y shares_(6)$1,620,150(7)$1,890,175 
Pref. shares (6%). $481,800 $481,800| Balance, surplus $211,475 $208,059 


The above figures do not include the company’s proportion of undivided 
profits of the associated companies. 
BALANCE SHEET SEPT. 30. 
1915. 1914. 
Assets— 


$ 
Real est. & bldgs. 1,390,465 1,342,194 
Plant, mach’y,&c. 914,739 881,103 


1915. 1914, 
Liabilities— $ 
Preference shares. 8,030,000 8,030,000 
Ordinary shares__27,002,500 27,002,500 
2 











Good-will, trade- Prem.onpf.shares 240,836 40,836 
mks. & patents.26,816,801 26,816,801 | Bills payable..... ______ 1,200,000 
Sharesinassoc.cos. 444,958 444,958 | Sundry cred., &c. 386,413 470,009 
SS Se ee 520,469 233,279 | Capital surplus... 101,579 101,579 
Stock in trade and Reserve funds.... 754,437 620,736 
leaf funds------ 6,172,069 7,317,039|Generalreserve... 803,000 803,000 
Sundry debtors,&c. 1,920,074 2,082,621) Profitandloss..... 860,810 649,335 
Oe 38,179,575 39,117,995| Total ......._- 38,179,575 39,117,995 
The profit and loss surplus Sept. 30 1915, $860,810, is shown before 


deducting the final ordinary dividend of 1% ($270,025, included in the 6% 





Ry. on June 30 1915. An 
the L. & P. S. Ry. for the 


agreement covering the use of a portion o 





in foregoing earnings statement). Allowing for this dividend 1 
surplus to be carried forward $590,785.—V. 100, p. 736. eaves the 
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Cudahy Packing Co. (of Me.), Chicago. 
(Report for Fiscal Year ending Oct. 30 1915.) 


The company was re-incorporated in Maine on Oct. 13 
1915 with $20,000,000 of authorized capital stock in $100 
shares, of which there had been issed on Oct. 31 $3,449,500 
common and $8,550,500 pref. On Nov. 26 the directors 
for the purpose of a stock dividend, representing a portion 
of the accumulated profits, increased the outstanding com- 
mon stock from $3,449,500 to $5,449,500 and thereby reduced 
the profit and loss surplus from $6,050,270 to $4,050,270. 


“Chicago Herald’’ Nov. 30 said: ‘‘The $2,000,000 new common stock 
has all been allotted to E. A. Cudahy and his son, thus placing the full 
amount of $5,449,500 common stock, which controls the company, in their 
hands. The new stock was issued against surplus. The estate of Michael 
Cudahy has been settled with in preferred stock, of which $8,550,500 is 
outstanding.”’ 


1914-15. 1913-14. 1912-13. 1911-12. 
Te OS sien enn $116,162,156 $109,121,449 $104,408,789 $90,443,970 
Profits before repairs,&c $1,292,336 $1,923,742 $1, 682 $1,651,686 
Repairs, deprec'n, &c_- 568 ,694 521,726 521,504 522,221 





Net profits for year__ 
Preferred dividends_-_-_ 
Common dividends- -~- 


$723,642 $1,402,016 $1,329,178 
$114,400 (6)$120,000 (6)$120,000 
Sesuse (4)400,000 (7)700,000 


$1,129,465 
(6)$120,000 
(4)400,000 











Balance, surplus-__-_ - $609 ,242 $882,016 $509,178 $609,465 
BALANCE SHEET OCT. 30. 
New Co. Old Co. New Co. Old Co. 
1915. 1914. 1915. 1914. 
Assets— $ $ | Liabilities— $ $ 
EE ot nave teeta 8,095,929 8,045,178) Preferred stock... 8,550,500 2,000,000 
Branch houses ... 2,467,346 2,301,891 Common stock... 3,449,500 10,000,000 
 } ae 1,682,775 1,687,534)| Bonds ___....-.. 3,519,000 3,780,000 
Investments ----- 1,098 ,677 887,155 Bills and accounts 
ee 2,639,840 2,294,524 payable ___._-- 17,237,518 13,792,834 
Bills & accts. rec_._ 8,358,605 6,299,640 Surplus and profits 6,050,271 6,022,289 
Inventory -..---- 14,463 ,617 prsaniood 
a cele oh dl 38,806,789 35,595,123 35,595,132 


Total cee 38,806,789 
On Oct. 30 1915 there were no contingent liabilities.—V .101, 


GENERAL INVESTMENT NEWS 


RAILROADS, INCLUDING ELECTRIC ROADS. 


American Railways, Philadelphia.—Time Extended.— 
President J. J. Sullivan Nov. 30 announced: 


In response to the offer of the National Properties Co., outlined in cir- 
cular dated Nov. 13 1915, sufficient stock of the American Railways Co. 
has been deposited to warrant, in the opinion of the board, the statement 
that the plan will become operative. Nevertheless, it has been deemed ad- 
visable to extend the time of deposit with the trustee, the Continental- 
Equitable Title & Trust Co., Phila., until Dec. 15 1915 at 3 p.m. No 
further extension will be made. See V. 101, p. 1805, 1712. 


Atlantic City & Shore RR.—Default—Committee.— 

The company being unable, owing to jitney competition, to pay the 
interest due Dec. 1 on its $950,000 1st M. 5% bonds, the following bond- 
holders’ committee has been organized: Geo. Burmham Jr., Harry C. Fran- 
cis, Frank H. Bachman of Philadelphia, Tilghman Johnson of Wilmington 
and David Fitzsimmons of Atlantic City. A call for deposit of the bonds 
will probably be made in a few days. 

On complaint of H. F. Backman & Co. of Philadelphia the United States 
Court at Trenton on Nov. 25 , ty Judge Clarence L. Cole. The 
company in its answer set forth that during the five years preceding 1915 
its net profits aggregated $200,000, all of which was invested in extensions 
and road betterments, while for the current year, as a result of the jitney 
traffic its gross receipts were reduced by $100,000, so that it is confronted 
with a deficit of $80,000. The City Commissioners refused to listen to the 
company's plea for reasonable regulation of jitney traffic.—V. 101, p. 1806. 


Baltimore & Ohio RR.—Bonds Offered.—Kuhn, Loeb & 
Co. and Speyer & Co. received subscriptions this week for 
the initial issue of $60,000,000 5% Refunding and General 
Mortgage Gold bonds, subject to allotment at 100 and int. 

The allotment of participations in syndicate is said to have been aboué 20% - 


Digest of Letter from Pres. Daniel Willard, Nov. 30 1915. 

Purpose of Issue.—In order to provide for its present and future financial 

uirements and for the refunding of its funded debt, including its $40,- 
000,000 notes maturing in 1917 and 1918, the company is about to execute 
a mortgage to secure an issue of bonds to be known as its Refunding & 
General Mortgage bonds, as hereinafter more fully described, of which 
it has sold to you $60,000,000 of Series ‘‘A’’ 5% bonds. The sale of said 
bonds is subject to the approval of the issuance of said bonds by the P. 8. 
Commissions of Ohio and Maryland. 

Security.—The Refunding & General Mortgage will be secured on practic- 
ally the entire system of railroads of the company, comprising about 4,486 
miles of first track, about 1,257 miles of second track and about 3,318 miles 
of other track and upon its equipment or its interest therein, having a 
present net value after depreciation of over $79,000,000. It will further 
cover our passenger and freight terminals in Philadelphia, Baltimore, 
Pittsburgh and Chicago and the freight terminals on Staten Island, N. Y., 
in Cincinnati and Washington, as weil as the company’s one-half stoc 
interest in the Washington Terminal Company and its one-half ownership 
of the joint yards at Washington. 

The mortgage will be a direct lien upon about 2,272 miles of first track, 
605 miles of second track and 1,761 miles of other track of the above- 
mentioned mi.eage and a lien, through the deposit of bonds, and in most 
cases all, and in no case less than 96% of the capital stock, of each of the 
companies owning the same upon the remaining mileage. 

Reservation of Bonds.—Convertible Bonds of 1913 Equally Secured.—The 
4% % convertible gold bonds of 1913, amounting to $63,250,000, in accord- 
ance with the terms thereof, will be secured pari passu with the bonds issued 
under the new Ref. & Gen. M. (V. 96, p. 134, 200, 651, 715, 1088, 1421.) 

The Refunding & General Mortgage will proves for the reservation of 
bonds to retire about $282,000,000 bonds which are prior liens on various 
parts of the system and the $63,250,000 convertible gold bonds and will 

rovide for the issuance or reservation of bonds for purposes to be stated 
n the mortgage, including construction, betterments, improvements, new 
equipment and the acquisition, directly or indirectly, of properties and 
securities. Such part of the proceeds of the bonds now purchased by you 
as may be necessary for such purposes will be applied to the acquisition 
and redemption of the $40,000,000 notes maturing in 1917 and 1918. 

Limit of Issue.—The mortgage and bonds will be such that the bonds 
ou have purchased shall be a legal investment for savings banks and life 
nsurance companies in N. Y. State. The authorized issue of the bonds 
shall be limited to an amount which, together with all the prior debts of 
the Railroad Company, after deducting therefrom the bonds reserved 
under oe provenees of the mortgage to retire prior debts at maturity, shall 
not exceed three times the then outstanding capital stock of the Railroad 
Company, with the additional limitation that when the aggregate amount 
of the bonds outstanding and the bonds reserved to retire prior debts shall 
be $600,000 ,000, no additional amount of bonds shall thereafter be issued, 
except the bonds so reserved to retire prior debt, without the further 
consent of the stockholders of the railroad company, and such additional 
bonds may be issued only to an amount not exceeding 80% of the cost 
of the work done or eae acquired. 

Series A Bonds.—The bonds secured by said mort; age may be issued in 

es. The present issue will be known as Series yt and are to mature 
Dec. 1 1995, to bear interest at the rate of 5% per annum payable June 1 
and Dec. 1, to be eemable in whole but not in part on June 1 1925, or 
any interest day thereafter at a premium of 5% and accrued interest, 
and to be payable in gold as to both principal and interest without deduction 


p.1275, 1191 











for any tax or taxes which the railroad company or the trustees under 
said mortgage shall be required to pay or retain therefrom under any 
present or future law of the U. 8S. of A. (except any Federal Income Tax), 
or of any State, county or municipality therein. 

Application will be made to list the bonds on the N. Y. Stock Exchange. 

(The shareholders of the B. & O. RR. Co. in Penna. will vote Jan. 18 on 
increasing its mortgage debt from $40,000,000 to $60,000 ,000, and the share- 
holders of the Baltimore & Philadelphia RR. will vote the same day on 
increasing its mortgage debt from £1,000,000 or $4,866,500 to $10,000,000. 
All bonds issued under these new mortgages will be res as part security 
under the new Refunding & Gen. Mtge. of the B. & O.—Ed. 

Settlement with Cincinnati Hamilton & Dayton Bondholders. 

See that company below. 


Property of Central Ohio RR. Taken Over by Deed.— 
Title was taken on Oct. 29 to the property of the Central Ohio RR., 
subject to its Consol. lst mortgage.—V. 101, p. 1806, 1720, 1709. 


Bristol County Street Ry.—Sale.— 

See Taunton & Pawtucket Street Ry. below. 

Brooklyn Rapid Transit Co.—Option Ends Dec. 31 to 
Exchange the 5% 6-Year Gold Notes of 1912 for Endorsed 1st 
M. 5s of N. Y. Municipal Ry.—Holders of the $59,699,000 
5% 6-year gold notes of 1912, due July 1 1918 (V. 101, p. 
1188), are reminded by adv. on another page that their 
option will expire with the close of business Dec. 31 to ex- 
change their notes, with all unmatured couponsattached, for 
an equal face amount of Ist M.5%Sinking Fund gold bonds 
of the New York Municipal Railway Corporation. Said 
bonds are in coupon form with all unmatured coupons 
attached, and bear the endorsement of the Brooklyn Rapid 
Transit Co. and of the New York Consolidated RR. Co., 
assuming and agreeing to pay principal and int. thereof. 


To avail of the aforesaid option the notes must be presented, in bearer 
form with all unmatured coupons attached, at the Central Trust Co., 54 
Wall St., N. Y., during business hours on a day prior to the expiration of 
said option, to wit, Jan. 1 1916. The New York Municipal Railway Cor- 
— pays the normal income tax on these bonds and the corporation 

as also paid the tax on the mortgage securing the same, so that the bonds 
are exempt from local taxation as provided by the laws of N. Y. State. 

{On July 1 1915 only $301,000 of the authorized $100,000,000 N. Y. 
Municipal Ry. lst M. 5s, due Jan. 1 1966, was in hands of the public, all 
the remaining bonds issued under the mortgage being held for the aforesaid 
exchange.]—V. 101, p. 1464, 1369. 


Buffalo & Susquehanna Railroad Corporation.— 
Dividend—Earnings.—The directors last week declared a 
dividend of 2% on the $4,000,000 pref. stock, payable Jan. 15 
to holders of record Dec. 31. The company reports: 
Surplus for cane and 10 Months Ending Oct. 31 Available for. : 

Cc e nec. 


1.1914. Oct. 1915. 10 Mos. '14. 10 Mos. '15 
ne $27 ,343 $45,893 $110,295 $234,664 112% 
4% pref. dividend for ten months requires__-_____-_-- $133 333 
fn the ten months, therefore, the dividend was earned nearly 1% times. 
See earnings, charges, &c., in Earnings Dept. in last week’s ‘‘Chronicle,’’ 
p. 1798.—V. 101 p, 693. 


Butte Anaconda & Pacific Ry.—Guaranteed Bonds.— 
The Guaranty Trust Co., Kidder, Peabody & Co. and other 
houses offered and sold, at 97% and int., the remainder of 
the present issue of $3,000,000 Ist M. 5% sinking fund gold 
bonds of 1914, due Feb. 1 1944, but callable at 105 and int. 


Guaranteed as to principal and interest by endorsement by the Anaconda 
Copper Mining Co. Authorized, $5,000,000; issued, $3,000,000; held in 
sinking fund (1% yearly of total bonds issued) , $31,000; outst., $2,969,000. 


Earnings.—For years ending June 30: 


June 30. Gross Net, after Other Interest, Balance, 
Year— Earnings. Tazes. Income. Rentals, &c. Surplus. 

Dt itcanadeseaae $1,314,547 $439,275 $26,829 $150,519 $315,585 

| are 1,495,391 459,743 16,447 181,553 294,637 
3 Mos. to Sept. 30— 

ST bh adkudsieeends I 

},. , pene 336,861 114,681 —V. 101, p. 47; V. 98, p. 837. 


Canada Southern Railway.—Purchase.— 
The shareholders will vote Dec. 30 on gerheging the lands, buildings and 
street rights of London & Southeastern Ry. in London, Ont.—V.96,p.1421 


Cape Breton Coal, Iron & Railway.—Bonds.— 

Bondholders are requested to deposit their bonds for endorsement under 
the supplemental trust deed, at the company’s London office, Thread- 
needle House, 34 Bishopsgate, E. C.—V. 100, p. 981. 


Central Ohio RR.—Property Transferred.— 
See Baltimore & Ohio RR. above.—V. 99, p. 1129. 


Central Pacific Ry.—Government Suit.— 

Arguments in the suit of the Government to divorce this property from 
the Southern Pacific began in the Federal Circuit Court at St. Louis on 
Dec. 1. The Government's case was presented by Edward F. McClennen 
of Boston.—V. 99, p. 1450. 


Central Park North & East River RR., New York.— 
Suit of Minority Shareholders Dismissed.— 


Judge Dickinson in the U. 8. District Court at Phila. on Dec. 1 dismissed 
the $2,000,000 suit of Richard B. Kelly, a minority stockholder, against 
George W. Elkins and the estates of P. A. B. Widener and Thomas Dolan, 
for alleged neglect of duty as directors of the road. The Court held that 
recovery was barred by the statute of limitations. Compare V.100, p. 228. 


Chesapeake & Ohio Northern Ry.—Guaranteed Bonds.— 
Various houses are offering at par and int. the unsold portion 
of $1,000,000 (closed) Ist M. 5% gold bonds dated Oct. 1 
1915 and due Oct. 1 1945, but redeemable as a whole at 
105 and int. on 60 days’ notice. Guaranteed as to principal 
and interest by endorsement by the Chesapeake & Ohio Ry. 
Co. and by an agreement with the trustee of the mortgage, 
Commercial Trust Co., Phila. Int. payable A. & O. at 


office of that company, 71 Broadway, New York City. 
Digest of Data Largely Furnished by Frank Trumbull, Pres. C. & O. 
Control.—The Chesapeake & Ohio Ry. Co. agrees to acquire for cash at 
par $3,000,000 stock of the Ches. & Ohio Northern Ry. Co., and such addi- 
tional stock as may be necessary to enable the latter company to complete 
the bridge across the Ohio River and construct the road to Waverly, the 
total estimated cost of which is $4,500,000. Total stock auth., $3,500,000. 
Bond Issue.—This issue of bonds is secured by a first and closed mortgage 
upon the entire property of the company, the total cost of which will be in 
excess of $4,000,000 in cash. Complying with the terms of the mortgage, 
the company has deposited with the trustee the sum of $1,000,000 in cash 
for the protection of the bondholders, to be paid out by the trustee to the 
company at the rate of 25 cents on the dollar of construction expenses as 
evidenced by proper certificates. a 
Property Covered.—A first mortgage upon the entire property, consisting 
of 29.8 miles of railroad extending from the Chesapeake & Ohio Ry. at 
Edgington, Ky., with the necessary bridge, approaches, viaducts, &c., 
across the Ohio River to a connection with the Norfolk & Western Ry. Co. 
at Waverly, Ohio. The bridge over the Ohio River is now under construc- 
tion and will have a total length of 3,435 ft., consisting of two spans of 
775 ft. each, with necessary approaches. “4 


= 
The construction will be first-class in all respects, 100-Ib. rails, white 
oak or creosoted ties and stone ballast, masonry for a double track, but_at 





DEC. 4 1915.] 
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geoeens a single-track bridge will be provided. Maximum grade, except for 
he connection from the Chesapeake & Ohio to the end of the bridge, will be 
2-10 of 1% northbound and 3-10 of 1% southbound, except the connection 
with the Norfolk & Western Ry. at Waverly, which will be 8-10 of 1% 
southbound. 

Importance of Road.—The great traffic from the coal mines which for- 
merly was hauled over the Kanawha & Michigan Ry. to the Great Lakes 
will now be taken by the Chesapeake & Ohio on its main line and the 
Chesapeake & Ohio Northern nf and it is expected that when the road is 
completed it will have an annual tonnage of coal of at least 4,000,000 tons. 
This line will thereby serve as a most important link between the Atlantic 
seaboard and the Great Lakes. 


Earnings of Chesapeake & Ohio Railway Co. for Year ended June 30 1915. 
Gross earnings_-_------- $39 464,036 | Bond interest, rentals, &c_$8 ,912,808 
Tot. net inc., after taxes. 11,576,344| Balance___-...--.----.- $2,663 536 

For the 434 months ending Nov. 21 19 5 the gross earnings of the C. & O. 
Ry. showed an increase of $2,290,188 compared with 1914. [Among the 
houses interested in the issue are Hayden, Stone & Co. and Montgomery, 
Clothier & Tyler.]—V. 101, p. 1188 


Chesapeake & Ohio Ry.—Guaranteed Bonds.— 

See Chesapeake & Ohio Northern Ry. Above.—V. 101, p. 1272, 1188. 

Chicago & Eastern Illinois RR.—Majority of Bonds 
Deposited.—The bondholders’ committee, John W. Platten, 
Chairman, gives notice by advertisement to holders of the 
bonds of the Chicago & Eastern Illinois and affiliated com- 
panies that a majority of the total amount of bonds of the 
various issues represented by the committee has been de- 
posited and this majority includes over 65% of the outstand- 
ing General Consolidated and First M. 5% bonds of 1937. 


The final date of deposit was Oct. 25, and hereafter deposits will be ac- 
cepted only with the committee’s consent and upon such terms as it may 
approve. Certificate of deposit of the General Consol. & First M. 5s of 
1037 and the Refunding & Improvement M. 4s of 1955 have been listed 
on the N. Y. Stock Exchange. Compare V. 101, p. 1092, 1622, 1627. 


Chicago Elevated Rys.—Combined Earnings Oper. Cos. 


June 30. _ Gross Nel! Other Interest, Divi- Balance, 

Year— Income. Earnings. Income. Tazes, &c. dends. Surplus. 
1914-15_$8,045,264 $4,174,958 $117,905 $2,888,652 $1,105,373 $298,837 
1913-14. 8,182,861 (Form of statement changed) 1,164,378 13,229 


Above figures were filed with Il. P. U. Commission.—V.100, p. 448. 
Chicago St. Paul Minneapolis & Omaha Ry.— 


John D. Caldwell has been elected Secretary, with office at Chicago, 
and Chas. A. Leggo has been made Asst. Sec., with headquarters at Hud- 
son, Wisc.—V. 101, p. 1806, 945. 

Cincinnati Hamilton & Dayton Ry.—Agreement as to 
Sale of General Mortgage Bonds—Kuhn, Loeb & Co. to Act as 
Reorganization Managers.—The committee of holders of Gen- 
eral mortgage bonds of 1909, Charles H. Sabin, Chairman, 
has entered into an agreement with Kuhn, Loeb & Co. as 
reorganization managers, in respect to the sale for cash at 
the rate of $700 for each $1,000 General Mortgage gold 
bond, together with interest on such purchase price at the 
rate of 4% per annum from Jan. 1 1916 to date of payment. 
The purchase is to be for the Baltimore & Ohio RR. under 
terms of a reorganization plan dated Nov. 15, which hasnot 
yet been made public. The committee says: (see adv.) 


The committee strongly recommends that bondholders obtain the ad 
vantages of the said agreement by a prompt deposit of their bonds and 
appurtenant coupons. In order to comply with the requirements of the 
reorganization managers, holders of a sufficient amount of General Mort- 
gage gold bonds must deposit the same on or before Dec. 31 1915. The 
committee will continue to receive the deposits until the close of business 
un Dec. 31 at Guaranty Trust Co. of N. Y., 140 Broadway, N. Y. City, 
and 33 Lombard St., London. Bonds must be accompanied by all cou- 
pons maturing on or after Jan. 1 1915, other than the Bankers Trust Co. 
coupons, so called. 

Any depositor or certificate holder within 15 days from Dec. 1 1915, 
upon the payment of his proportionate share of the committee's compensa- 
tion and expenses (to wit, $6 30 for each $1,000 bonds), may withdraw 
from said agreement. ’ 

(There are $20,000,000 General Mortgage bonds of 1909, of which on 
June 30 1915 $2,471,000 were out by the company, $207,000 of these at 
last accounts being pledged as collateral for loans. Compare V. 101,p.1548. 

President Daniel Willard of the B. & O. RR. in his recent 
report (V. 101, p. 1,720) said as to the C. H. & D.: 


This property is still in the hands of receivers, and while plans for its 
reorganization are now being considered, the subject has not progressed 
sufficiently to justify any conclusion at this time as to the ultimate effect 
of the reorganization upon your company; consequently, there is nothing 
to add to the full statement made in this connection in the previous annual 
report, except that your company has made no further advances to or on 
account of the Cincinnati Company other than to pay the interest ac- 
cruing during the year on the $7,500,000 First & Refunding Mtge. 4% 
bonds outstanding and bearing the guaranty of your co.—V. 101, p. 1548. 

Cincinnati Indianapolis & Western RR.—Reorganized 
Company.—This company, incorporated in Indiana on Oct. 
30 1915 succeeded on Dec. 1 to the properties below men- 
tioned in accordance with the plan of reorganization out- 
lined in V. 100, p. 2084; V. 101, p. 47. oie 

The plan was approved by the Ohio P. U. Commission on 
Nov. 10 1915 and by the P. U. Commission of Illinois on 
Nov. 26 1915. These Commissions have authorized the 
immediate issuance of $2,675,000 of First Mortgage 5% 
50-year*bonds (out of the total authorized issue of $12,000,- 
000); $5,350,000 non-cumulative 5% pref. stock, and $5,- 
350,000 common stock, for the acquisition of all the property, 
rights and franchises of the Cincinnati Indianapolis & West- 
ern Railway Co. sold under foreclosure on Sept. 9 1915, 
except the property known as the Sidell & Olney Branch of 
said railway company, in lieu of which branch property 
all the stock of the new corporation to be formed under the 
laws of Illinois to take over said branch, will be acquired. 

The new company will also receive from the reorganiza- 
tion committee the sum of $2,675,000 in cash less foreclosure 
costs, allowances and expenses, compensation and expenses 
of the committee, its counsel and experts, expenses of re- 
organization, costs of incorporating the new company, &c., 
and the amount of prior liens to be hereinafter determined, 
and less also the amount required to pay dissenting bond- 
holders the amounts they are entitled to raceive out of the 
purchase price. 

The new stock will be covered by a voting trust for five 

ears, the voting trustees being Frederick H. Ecker, George 

. Johnson, H. F. Whiteomb, L. Edmund Zacker and J. A. 
Barbey. The Equitable Trust Co. is agent for the trustees 
and the Metropolitan Trust Co. is registrar. 





An equipment trust will be issued to acquire new equip- 
ment. Out of the new money amounts will be set aside to 
purchase additional equipment, to provide working capital 
and for track elevation in Indianapolis, and other improve- 
ments. It is expected that the new securities will be dis- 
tributed under the plan of reorganization shortly.—V. 101, 
p. 1552, 1888. 


Delaware Lackawanna & Western—Usual 10% Eztra. 

The annual extra dividend of 10% has been declared on the $42,277,000 
stock, payable Dec. 20 to holders of record Dec. 2, making, with the usual 
2\4%% quarterly, 20% for the year as for many years past.—V. 101, p. 47. 


Des Moines City (lowa) Ry.—Franchise Granted.—At the 
city election of Nov. 29 the proposition to grant this company 
a 25-year franchise was adopted, vote about 7,7 87 to 1,883. 


Letter Sent to Voters by Des Moines Chamber of Commerce. 

The street car franchise is a Chamber of Commerce measure, drafted by 
a committee of the organization and recommended by it for submission to 
the voters. It received the unanimous vote of the City Council after sev- 
eral other measures had been defeated by it. 

It provides for placing entire control of service in the hands of a commis- 
sion [one member appointed by city, the other by the company], and when 
the commission cannot agree, arbitration is provided for. he capital 
[value of the property as of Aug. 1 1915] is fixed at $5,000,000 for purchase 
by the city. The State Legislature has not yet given the city authority 
to purchase or determine a method for acquirement of street car systems 
by cities. The grant provides for the sale of six tickets for 25 cents, hal’ 
fare for school children, &c. It also provides for new rolling stock, 8 miles 
of extensions in three years and $1,500,000 in three years for rehabilitation, - 
&c. The “service shall be as good as the best service in cities of the same 
size and class as Des Moines.’’ Stock can be issued only at par and when 
fa for in cash, and bonds must be sold in the open market. All proceeds 

rom stock and bond sales must be invested in the property. 

{{t is provided that the city when empowered so to do may purchase the 
property at any time on 6 months’ notice on the basis of $5,000,000 value- 
tion, less the amount of any bonds subject to which the purchase is made. 
As a guarantee of the service provided for, it is agreed that no dividends 
on the outstanding stock shall be considered in determining the quality of 
service the company is obligated to furnish, it being agreed that subject to 
the payment of all costs of operation, including taxes and interest at not 
to exceed 5% on the company’s indebtedness, represented by bonds, and 
not to exceed 6% on the remainder of such indebtedness, and the setting 
aside of a depreciation fund as provided in Sec. 22 of this ordinance, the city 
is entitled to have, ani the company is bound to render, this first-class ser- 
vice as defined in this section. The indebtedness on which interest is al- 
lowed as aforesaid, it is understood, is placed at $4,119,000 Ed). 

Digest of Statement by A. W. Harris, Pres. Harris Trust & Sav. Bank. 
[which has been protecting the bondholders during its receivership]. 
This vote finally terminates negotiations extending over many years. 

During this time the company, because it had no franchise, could not prop- 
erly finance itself, and the principal stockholders personally advanced 
upwards of $1,200,000 to protect the situation. In spite of all the company 
could do, however, it was impossible to avoid a receivership to protect the 
interests of the bondholders. Now that a reasonable franchise has been 
granted, all that remains is to dissolve the receivership and raise the money 
necessary to rehabilitate the property. This should not be hard to do, in 
view of the excellent showing the company will be able to make as to earn- 
ings and equity. 

(The franchise provides that the company shall ‘‘on or before six months 
from the date of the final acceptance of this ordinance, pay all interest due 
at the date of such payment on any and all bonds secured by lien or liens 
existing Aug. 1 1915 upon its property, or any part thereof, and that it 
will promptly pay thereafter all such interest on such bonds asit matures, 
Also that it will pay or refund all bonds (except such bonds as may be is- 
sued under the provisions of this ordinance) secured by a lien or liens upon 
its yp or any part thereof, at or before the maturity of such bonds, 
and it agrees that none of the bonds so agreed to be paid or refunded ma- 
ture later than the year 1923].’"-—V. 101, p. 130, 1188. 


Empire United Railways, Syracuse.—Co-Receiver.— 
C. Loomis Allen was appointed co-receiver of the company 
on Nov. 27 by Justice William S. Andrews of the Supreme 
Court to act with Hendrick S. Holden, who was named re- 
ceiver on petition of the board of directors Nov. 1. 

Proposed Plan.—President Clifford D. Beebe on Nov. 26 
gave out substantially the following: 


The directors having given consideration to the readjustment of the com- 
pouy's finances and particularly to the situation of the Rochester Syracuse 

Eastern RR. Co. Ist 5s, have decided to recommend that a proposition 
be made to the holders of the bonds. (a) That they accept a reduction in 
interest from 5% to 3% for a period of five years from Nov. 1 1915, in con- 
nection with settlement of the Nov. 1 1915 coupons either in securities, or, 
if possible for the company, in cash. 

b) That the holders of the securities of the Empire United Railways, 
Inc., and its indebtedness should accept in place of what they now have, 
securities without a fixed charge or on an income basis. 

(c) That there should also be further provided, without calling upon the 
underlying bondholders for assistance, between $300,000 and 00,000, 
to be used in taking care of capital expenditures for the next two years, 
particularly the forced capital expenditures in the way of paving and other 
requirements in the villages along the line which would affect the bondhold- 
ers; also to take care of the car trust obligations outstanding as they mature. 

(d) Further. to provide sufficient other funds so that the company would 
be left free of all other indebtedness and with no fixed charge outside of 
the underlying bonds, so that all the net income which the roy | t 
earn on the different divisions would be first applicable to the underlying 
bonds which would insure prompt payment of the semi-annual interest 
thereon.—V. 101, p. 1627, 1553. 

Fostoria (Ohio) & Fremont Ry.—Bonds.— 

The Ohio P. U. Commission has authorized the company to issue at not 
less than 874%, $200,000 Ist M. 5% gold bonds, now pledged as security 
for a loan made | the Cleveland Trust Co. The proceeds to be used to 

ge a debt of $165,870 and interest to the trust company. 

Fort Wayne & Springfield Ry.—Sale.— 

At receiver’s sale the property was bid in for $75,000 by Charles F. 
Worden of Ft. Wayne. ee V. 101, p. 845. 


Freight Embargo on Export Traffic.— 
See torial department on a previous page. 

Interborough Consolidated Corporation, New York. 
—Retirement of Bonds, &c.—It was announced on Dee. 1 that 
the company had purchased for investment with its surplus 
funds $500,000 414%4% Interborough Metropolitan bonds on 
about a 6% basis, and had also purchased $500,000 of the 
$3,000,000 6% notes of the Interborough Metropolitan Co., 
$300,000 for the sinking fund and the balance was retired. 
The usual quarterly dividend of 144% has been declared, 
payable Jan. 3 to stock of record Dee. 10. 

he Interborough Rapid Transit Co. has declared the lar quarterly 
dividend of 5%, payable Jan. 3 to stock of record Dec. 20. 

The Subway Realty Co. has declared the usual quarterly dividend of 
14%, payable Jan. 3 to stock of record Dec. 20. 

n connection P ag its statement of earnings for October and the four 


months ended - 31_ (see the ‘“Earnings’’ Department), the In 
borough Rapid Transit Co. issued the following: ‘ = 


“The November earnings show an increase in of $200,000. The 3 
months’ period from Oct. 1 1915 to Dec. 31 1oL5 (December estimated) 
will show $1,000,000 earned in excess of dividends at the rate of 20% 
per annum.’’—V. 101, p. 45. 


Interborough Rapid Transit Co., N. ¥.—Sale of Bonds. 
—It is understood that J. P. Morgan & Co. has purchased 
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an additional $20,000,000 First and Refunding Mortgage 
5% 53-year gold bonds of the Interborough Rapid Transit 
Co., being the remainder of the $30,000,000 which the bank- 
ers are pledged to take this year in connection with the agree- 
ment entered into in 1913 to provide funds for the construc- 
tion of the new subways and third-tracking of the elevated 
railway system. In June last the bankers took $5,000,000 
of the 1915 installment and earlier in the year an equal 
amount, making the entire $30,000,000 called for under the 
terms of the contract. 

The present sale brings the total amount of the issue out- 
standing up to $128,658,000, leaving some 25 or 30 million 
to be taken by the bankers, but these cannot be taken up 
until next year. It is stated that the unusually favorable 
condition of the bond market prompted the bankers to take 
the bonds at this time and the certificates already have been 
delivered to them. It is understood that the same group of 
investment houses which has placed previous bonds of the 
same issue will distribute the amount just purchased. 
Compare V. 94, p. 1507, 1565; V. 96, p. 1228; V. 97, p. 450, 
1024, and also annual report in V. 101, p. 941, 918. 


Kansas City Mexico & Orient RR.—WNot A pproved.— 

The Kansas P. U. Commission on Nov. 26 informed the company that 
it regarded the amount of securities applied for as excessive, and therefore 
it would be necessary for them to file an amendment to the application 
decreasing the securities proposed by the tentative plan of reorganization. 
See V. 101, p. 1711, 1628. 


Lake Carrier Suit.—Railroads Must Give Up Steamship 
Lines—No Rehearing.—The I.-S. C. Commission at Washing- 
ton on Nov. 30 denied the application of the trunk line rail- 
roads for a rehearing of the Commission’s order under the 
Panama Canal Act, which ordered the railroads to get rid 
of their steamship connections. 


The lines involved are the Pennsylvania, Northern Central, New York 
Central, Erie, Rutland, Grand Trunk, Lehigh Valley and the Delaware 
Lackawanna & Western. The Lehigh Valley RR. has another petition 
as to its holdings in the Mutual Transit Co. (See Penn. RR. in 

- 100, p. 1752, 1833.) 


Macon (Ga.) Terminal Co.—Guaranteed Bonds Offered.— 
Kean, Taylor & Co. are offering, at par and int.,$1,255,000 
of the $1,600,000 outstanding Ist M. 5% gold bonds dated 
July 1 1915 and due July 1 1965. 


Guaranteed, principal and interest, by the Southern Ry. Co., the Central 
of Georgia Ry. Co., nearly all of whose capital stock is owned by the Illinois 
Jentral RR., and the Georgia Southern & Florida Ry., a majority of whose 
stock is owned by the Southern Ry. Interest J. & J.in N. Y. Denom. 
c*$1,000; r*$1,000, and multiples. Trustee, Columbia Tr. Co., N. Y 


Digest of Bankers’ Circular, Dated Nov. 1915. 

Property.—A first lien upon about 13 acres of land centrally located in 
Macon, Ga., and costing $450,000, and also upon the modern union pas- 
senger station and terminal which the company is constructing thereon. 
There has been deposited with the trustee, to be drawn upon only as con- 
struction progresses, sufficient funds from the sale of these bonds to cover 
the entire estimated cost of completing the terminal building and facilities. 
Passenger station, 242 ft. by 84 ft.; express building, 134 ft. by 57ft.; 
baggage building about 112 ft. by 57 ft. The upper floors of the station 
will be divided into offices for the Southern Ry. and the Central of Georgia 
Ry. There will be eight tracks for through trains and ten tracks for local 
trains, with platforms between. 

Tenants—Guarantors.—The Southern Ry. Co., the Central of Georgia 
Ry. Co. and the Georgia Southern & Florida Ry. Co. entered into an agree- 
ment with the Macon Terminal Co. and the Columbia Trust Co., trustee, 
under date of July 1 1915, to use the company’s station and tracks, and no 
other, for the handling of their passenger-train business (including trains 
containing mail, baggage and express cars) in the city of Macon until July 1 
1965, each company agreeing to pay its pro rata share (on a car basis) of 
the total expenses of operating the terminal property, including mainte- 
nance, renewals and depreciation, and interest on any outstanding Ist M. 
bonds. These three companies own the capital stock and jointly and sever- 
ally guarantee the punctual payment of the principal and interest of these 
bonds by endorsement thereon. 

The Southern Ry. Co. and the Central of Georgia Ry. Co. will have to 
spend a large sum of money to rearrange their tracks so that they will con- 
nect with the new terminal. The terminal facilities will also be open to any 
other railroad now or hereafter entering the city upon terms to be agreed 
upon. ‘'T'wo other railroads enter Macon, one of which, the Georgia RR. 
(operating about 346 miles of road), will undoubtedly use the terminal; the 
other property is the Macon Dublin & Savannah RR. (operating 92 miles 
of road). The five companies entering Macon operate a total of about 
9,775 miles of road. 

Bonds .—Authorized issue, $3,000,000; $1,600,000 outstanding; remaining 
$1,400,000 bonds can only be issued after the completion of the terminal 
building and facilities for any excess in the cost thereof (exclusive of real 
estate) over the sum of $1,000,000, and for additions, extensions, better- 
ments, &c., under carefully guarded restrictions. Principal and interest 
payable without deduction for any tax or taxes (except any Federal income 
tax) which the company or the trustee may be required to pay or to retain 
therefrom under any present or future law of the U. 8. of A., or of any 
other taxing authority thereof. 





Macon— 1914 (est.) 1910. 1900. 
Rd aks cng trkuh miter soc eaedt de meee 57 ,COO 40,665 23,272 
i i a ai al oe os cn la cn ts tals % 74.79 


1% once 
Macon is an important business and railroad center.—V. 101 » PD. 527, 1465 


Memphis Street Railway.—General Mortgage Bonds.— 

A mortgage was recently filed with the Guaranty Trust Co. of N. Y., 
as trustee, to secure an issue of general mortgage bonds to bear interest a 
not over 6%, dated Nov. 1 1915 and due Nov. 1 1935, whereof the imme- 
diate issue of $492,000 (6 per cents) are pledged as part collateral for the 
$1,500,000 2-year 6% collateral notes sold last October for refunding, &c. 
The total authorized issue of general mortgage bonds is $30,000,000, but 
$10,000,000 of this amount is reserved to retire a like sum of Consol. (now 
lst) M. 5s, including the $1,416,000 of the latter pledged under the afore- 
said note issue. In addition to the 2-year note issue there were sold last 
October (V. 101, p. 1092) $600,000 one-year 6% guaranteed gold notes, 
and it was agreed that so long as these guaranteed gold notes are outstand- 
ing the company shall not issue its gen. mtge. bonds in an amount to ex- 
ceed a total of $650,000, except with the consent of the holders of two-thirds 
of the collateral notes and of the holders of three-quarters of the guaranteed 
notes, and then for only 80% of the cost of new construction, &c. The 
Gen. mtge. bonds are in $1,000 and $100 pieces and are redeemable on 
any interest date at 102%. Compare V. 101, p. 1092, 1553. 


Mexico Tramways.— Bondholders’ Committee to Co-operate 
with Trustees, Receivers and Directors.—The London ‘‘Finan- 
cial News”’ on Nov. 19 said: 


We are informed that, at the request of the holders of large amounts of 
the bonds of the various companies constituting the Mexico Tramways, 
Light and Power group, the following gentlemen have consented to act as 
a committee to co-operate with the trustees, the receivers and the board 
of directors, in taking such measures from time to time as will best safe- 

uard the interests of the security holders: E. R. Peacock (Chairman) 
tanley Boulter, H. F. Chamen, Robert Fleming, H. Malcolm Hubbard 
and A. F. P. Roger, with Thomas Porter as Secretary, 34 Bishopsgate, 


London, E. C.—V. 100, p. 2167, 982. 


Michigan Central RR.—Bonds Listed—The New York 
Stock Exchange has listed $4,000,000 additional ist M. 


34%% 50-year bonds of 1902, sold last spring, closing the 
issue at $18,000,000. ; 
Earnings.—For nine months ending Sept. 30.— 


9 Mos. end. Gross Net (after Other Deduc- Balance, 
Sept. 30. Earnings. Taxes). Income. tions. wire 
i counnait te ty ta 96.325 426 $767,260 $5,468,303 $1,624,381 
etexeee, 5, ‘ ; O74 aecees Seneasoe onseesye 


= 101, p. 1714, 48. 
Missouri Kansas & Texas Ry.—December Interest Un- 
Paid.—The interest was not paid when due, Dee. 1, on the 
company’s $39,999,500 Ist M. 4% bonds nor on the $1,689,- 
Sherman Shreveport & Southern Ist M. 5s assumed 
by the Missouri Kansas & Texas system. Six months’ grace 
is allowed under the mortgages securingt hese bonds also, 
and it is hoped within that time to take care of the interest 
on both issues. The November interest payments were also 
deferred. Compare V. 101, p. 1553, 1799, 1815. 


Missouri Pacific Ry.—Payment of Dec. 1 Coupons.— 
Receiver Bush on Nov. 30 announced: 


Pursuant to an order of the courts, the 6 months’ interest, at the rate of 
6% per annum, will be paid Dec. 1 1915 at the Union Trust Co., N. Y. 
City, upon all the [$24,845,000] outstanding secured gold notes of the 
Missouri Pacific, upon surrender of coupons then maturing on such notes 
extended to June 1 1916, and upon presentation of notes not so extended for 
endorsement thereon of a notation of such payments. Compare V. 101, 
Pp. 773; V. 100, p. 1918. 


{In addition to the foregoing payment calling for $743,190, the receiver 
was authorized to pay the $18,000 coupons due Dec. 1 on $600,000 Salina 
Sterling & El Paso 1st M. bonds (pledged as part collateral for $14,375,000 
collateral trust 5s of 1887); also unpresented past-due coupons aggregating 
$83,305 on some 16 issues (chiefly $38,060 on 40-year 4% gold loan) of the 
Missouri Pacific lines and $30,647 on same account for Iron Mt. lines. He 
was also granted authority to make expenditures aggregating $648,518 for 
the upkeep of the main and branch lines of the system to be charged to 
the “road and equipment account.”’ i 

aes, 1 coupons on Central Branch Union Pacific 4s of 1908 remain 
unpaid. 

The “Chronicle” is informed that to date the only bond 


issues of the system with coupons in default are the following: 


Issue— Out. Defaulted. 
Cr PC, DUET. cc cnwndewddndeanene $14,375,000 Sept. 11915 
I nd eee aa ee 37,255,000 Sept. 11915 
First and Refunding Mortgage 5s__.----------- 29,806,000 Sept. 11915 
Central Branch Union Pacific 4s_...........--- 2,500,000 Dec. 1 1915 
St. Louis Iron Mt. & So. First & Ref. 6s_....--- 4,175,000 July 11915 
RAGED TOT PURO GBs 6 ccneccccssccscrnecuce 393,000 Oct. 11915 


Presumably default will also occur on some of the other issues disturbed 
by the plan when their next coupon period comes around.—V. 101, p.1714. 


New Orleans Ry. & Light Co.—LZarnings.—Bertron, 
Griscom & Co. report for the 9 months ending Sept. 30: 





9 Mos. end. Gross Net (after Misc. Bd., &c., Renew. & Balance, 

Sept. 30. Earnings. Tazes). Deduc’ns. Interest. Replace’is. Surplus. 
1915 ____..$5,147,362 $1,959,582 $29,574 $1,309,756 $103,315 $516,937 
DOES esacau 5,221,671 2,092,875 25,037 1,284,372 196,220 587,246 


—V. 101, p. 923, 213. 

Passenger Fares.—Jncrease on Eastern Roads.—The New 
York Central RR. on Dee. 1 filed with the New York P. S. 
Commission a new tariff sheet proposing that its passenger 
fares in N. Y. State be placed on Jan. 1 on a 214-cents-a-mile 
basis except for local tickets on the main line between Albany 
and Buffalo, where the charter restricts the rate to 2 cents. 
Commutation, mileage and family tickets remain unchanged. 
The D. & H., D. L. & W., Erie, N. Y. Ont. & W., Legigh 
Valley and Buff. Roch. & Pitts. have filed similar tariffs 
as to localities where the Central increase affects their fares. 
The New Haven lines were put on a 214-cent basis about 
a year ago. 


L. F. Vosburgh, General Passenger Agent of the New 
York Central Lines, said: 


The object of the new tariff is to make our passenger business carry its 
share of the load. The I.-S. C. Commission in denying certain freight rate 
increases about the first of the year said that it knew of nothing to justify 
an increase in freight rates to offset losses of income in the passenger service. 
It also pointed out that the New England roads had raised their passenger 
rates to meet the demand for better service and greater safety, and that the 
public had cheerfully acquiesced. 

We are putting our passenger business on a consistent basis of 214 cents 
a mile. Heretofore there has been a great variety of rates, some of them 
in effect for sixty years and ranging from 2 to 3 cents a mile. South of 
Corning on the Pennsylvania division, for example, the rate is 2 cents a 
mile, and north of Corning it is 244 cents, with no reason for the difference. 


90, p. 77 
Pennsylvania RR.—Freight Embargo.—SS. Decision.— 


See editorial department on a previous page Lake Carriers’ Suit above.— 
V.101, p. 1807, 1629. 


San Francisco Oakland Terminal Rys.—Notes.— 
To redeem maturing notes, the company has asked the California RR. 
Commission for authority to issue some $218,000 of one-year 6% notes 
(secured by General Lien M. bonds), as follows: (a) Note for $36,569 94 to 
each of the following banks: To Central National Bank of Oakland, Bank 
of California N. A., Savings Union Bank & Trust Co., Anglo & London 
Paris National Bank and Oakland Bank of Savings. (b) Note for $29,520 
to Central Nat. Bank of Oakland. (c) Note for $6,089 94 to First Nat. 
Bank of Oakland.—V. 101, p. 1372, 1012. F 


Seaboard Air Line Ry.—Listing of Stocks of Consolidated 
Company on New York Stock Exchange.— 


The N. Y. Stock Exchange has authorized the listing of temporary inter- 
changeable certificates for $23,894,100 of Four-Two per cent preferred 
stock, and for $38,919,400 common stock, on official notice of issuance in 
exchange for $23,894,100 preferred stock of the Seaborad Air Line Ry. and 
$37,019,400 common stock of Seaboard Air Line Ry. and $1,900,000 of 
common stock of Carolina Atlantic & Western Ry., respectively, with au- 
thority to substitute permanent engraved interchangeable certificates for 
preferred and common stock to the above-mentioned amounts on official 
notice of issuance in exchange for temporary interchangeable certificates 
or for preferred or common stock. The new company is organized under 
the laws of Va., N. C. and S.C. _ All the old mortgages of the Carolina 
ey eet Western are to be promptly canceled. (See plan, V. 101, p. 
528, . 


Bond Underwriting.—A syndicate headed by the National 
City Bank and the Guaranty Trust Co. of N. Y. is being 
organized to underwrite $15,000,000 30-year 6% bonds, 
secured by the new First & Consol. M.—V. 101, p. 1808, 1715. 
Southern Public Utilities Co., Charlotte, N. C.— 
Bonds Offered.—Wm. Morris Imbrie & Co., N. Y. and 
Chicago, and the Illinois Trust & Savings Bank, yyy 
having sold a large part of the present issue of $3,250,000, 
are offering at 95 4 and int., to yield about 5.30%, the unsold 
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bonds dated July 1 1913 and due July 1 1943, but redeem- 
able on any interest date beginning Jan. 1 1916 at 105and 
int. Interest J. & J. Denom. e* $1,000; r* $1,000, $5,000 
and multiples. Farmers’ Loan & Trust Co., trustee. 
Company agrees to pay normal Federal income tax. See 
advertisement on another page. 


Digest of Letter from Pres. Z. V. Taylor, Charlotte, Feb. 24 1915- 
rgnization.—Incorporated in July 1913 in Maine and owns and operates 
electric power and lighting plants and lines, and also gas, water works and 
electric street railway lines serving a district 300 miles by 75 miles, including 
16 cities and towns in the Piedmont section of North and South Carolina. 
The territory covered is one of the most prosperous, rapidly growing and 

rogressive portions of the South, embracing a population of over 175,000. 
Coampens is without competition in the utilities with which it serves the 
various cities and towns. 

Capitalization, Authorized and Outstanding. 

Common stock authorized and outstanding------...----.__-- $5,000,000 
First & Refunding M. 5% bonds, auth. $30,000,000, outstanding 3,250,000 
Divisional bonds (to retire these First & Ref. M. 5s arereserved)_ 1,749,000 

Escrow bonds can only be issued up to 70% of cost of additions, or prop- 
erty purchased in fee, and then only when the annual net earnings, after 
dedunting operating expenses, taxes, insurance, maintenance and depre- 
ciation are twice the interest on the entire funded debt, including the bonds 
about to beissued. Nocollateral can be used as a basis for issuing bonds. 

The $1,749,000 divisional bonds are a mortgage as follows: $803,000 on 
street railway and gas properties at Charlotte; $560,000 on Winston-Salem 
property, and $386,000 on property at Anderson. These issues are being 
retired as fast as they are obtainable, and sufficient First & Refunding bonds 
of this issue are reserved for this purpose. 

Properties Covered.—(a) Power and light primary lines aggregating 1,644 
miles and serving 16 communities; (b) four street railway systems with an 
aggregate of 70 miles of track; (c) two gas plants serving the cities of Char- 
lotte and Greenville with an aggregate of 87.5 miles of gas mains; (d) water 
plant serving city of Anderson with 26 miles of mains; (e) electric power 
plants having an aggregate capacity of 17,500 h.p. In addition to the 
above, the company also operates under a 20-year lease another hydro- 
electric power plant of 3,000 h.p. capacity, and owns the entire common 
stock of the Saluda River hydro-electric plant of 3,500 h.p., located 6 miles 
from Greenville, 8S. C. Aggregate capecny of the plants operated 24,000 
ap. , of which 19,000 h.p. is hydro-electric generation. 

he physical property is valued at $10,581,000, no valuation having been 
placed on franchises or good-will. This is more than twice the amount of 
all bonds outstanding or after deducting divisional bonds from the valua- 
tion, shows an equity to these bonds of more than 270%. These values 
were confirmed by Westinghouse, Church, Kerr & Co. 


Earnings for Year ending Sept. 30 1915 (Net Twice All Interest Charges). 
Gross revenue $1,575,271 | Int. on divisional bonds_-_ $89 ,590 
Net, after taxes._.._.__- $556,231| do First & Ref. 5s___- 163,050 


Balance $303,591 


Contracts for Power.—The Southern Power Co., which is controlled by 
associated interests, has contracted to supply the company with additional 
future power on exceptionally favorable terms until 1944. This Power 
Co. has between 300,000 and 400,000 h.p. possible of developmentin ad- 
dition to over 200,000 h.p. which it has already developed and is now de- 
veloping (V. 95, p. 1625). 

Franchises.— Either unlimited in time or run beyond July 1943, except 
the lighting franchise at Hickory, N. C., which covers only about 1% of 
the total net income. No burdensome restrictions. 

Field of Operation.—The company owns and operates: (a) The entire 
electric light and power, gas and street railway business of Charlotte, N.C., 
the largest city in the State. Population 50,000. The gas production 
increased in past four years at rate of 25% per year. (b) The entire electric 
light, power ond street railway systems of Winston-Salem, the second largest 
city in the State, and one of the largest tobacco manufacturing cities in U.S. 
Population of city and suburbs about 35,000. (c) The entire electric light 
and power distributing systems, the electric street railway and gas plant 
in Greenville,a city of 20,000 inhabitants (with a suburban population of 
15,000) «nd a large cotton manufacturing center, the suburbs containing 
nine large cotton mills. (d) The power and light systems and the street 
railway and the water works of Anderson, S. C., a propserous manufacturing 
city of about 12,000 inhabitants. (e) The power and light systems of Hick- 
ory and Thomasville, N. C., and Chester and Greer, S. C., towns of from 
5,000 to 10,000 inhabitants, as well as like properties in eight smaller towns 
and villages.—V. 97, p. 180, 241 


Springfield Street Railway.— Stock.— . 

The Mass. P. 8. Commission has authorized the company to issue 9,472 
shares of stock at $110 to pay in part floating debt incurred in making addi- 
tions and improvements. See V. 101, p. 1372, 214. 


Taunton & Pawtucket Street Ry.—Voreclosure.— 

Judge Wait in the Superior Court of Mass. has, in accordance with the 
recent decision of the full bench of the Supreme Court (V. 101, p. 1190), 
entered a decree directing the foreclosure of the mortgage made by the 
Bristol County Street Ry. Co. to the Federal Trust Co. of Boston, trustee, 
under which $200,000 5% bonds are outstanding, with interest in default 
since July 1908. Judge Wait appointed as receivers of the property cov- 
ered by the mortgage Thomas T'. Robinson of Dedham, John Lovejoy of 
Rockland, Me., and John A. Arnold of Pawtucket, R. I. Joseph Dane, 
Treasurer of the Kennebunk Savings Bank, Kennebunk, Me., is Secretary 
for the bondholders’ committee (V. 88, p. 453, 884).—V. 101, p. 1190. 


Toronto Eastern Ry.—New Securities.— 

On Oct. 26 the company filed with the Secretary of State of Canada at 
Ottawa a trust deed made to the Guardian Trust Co., Ltd., as trustees, 
securing an issue of 30-year 5% debenture stock or bonds on certain lines 
of railway in the Province of Ontario. Gerard Ruel of Toronto is Chief 
Solicitor for the company, is also Chief Solicitor of the Canadian Northern 
Ry. Co. In 1911 the Canadian Northern Ontario Ry. Co. agreed to 
ee the company trackage rights. In March 1913 one mile of track had 

n laid on a line through Pickering, Whitby, Oshawa and Bowmanville, 
and W. H. Moore, Sec. of the Canadian Northern, was the company’s 
President. The Act of the Canadian Parliament incorporating the com- 

any in 1909-10 gave it power to construct and operate a line of railway 

om Toronto, easterly through Whitby, Oshawa and Bowmanville to 
Cobourg, with branches to Peterboro, Lindsay and Lake Ontario (from 
Oshawa) and also to Markham, Stouffville or Uxbridge. 


Tonopah & Goldfield RR.—First M. Called Bonds.— 

Seventy-seven ($77,000) Ist M. 6% bonds of 1906, for payment at 102% 
on Jan. 1 1916 at Land Title & Trust Co., Phila.—V. 101, p. 1547, 1465. 

Union Terminal Co., Dallas, Tex.—Bonds Offered.— 
William Salomon & Co., New York, are offering at 98% and 
int., by adv. on another page, the unsold portion of their 
block of $1,000,000 Ist M. 5% gold bonds, dated April 1 
1912 and due April 1 1942, but redeemable on any interest 
date after April 1 1922 at 105 and int. Interest payable in 
N. Y. or Chicago, A. & O. Denom. $1,000 ec*. The com- 
pany’s union passenger station, included in the mortgage, 
is expected to be ready for use by May 1 1916. It will be 
used by all the railroads entering the city under a 99-year 
Operating agreement {which in ultimate effect makes the 
contracting companies joint and several guarantors of the 
principal and interest of the bonds. 


Data from President F. G. Pettibone, dated Nov. 26 1915. 
Bonds.—These bonds, of which $3,193,000 are outstanding, including 
the $1,000,000 present issue, are payable principal and interest, without 
deduction for any tax or taxes (except Federal income taxes) which the 
company may be required to pay thereon or retain therefrom under any 
present or future law of the United States or of any State, county or mu- 
nicipality therein. The entire issue is redeemable on any interest date 
April 1 1922 at 105 and interest. The total amount of the bonds is 
limited to $5,000,000, of which $3,193,000 are at present authorized by the 
Texas Railroad Commission. (See also V. 98, p. 1394.) 


Security.—The bonds are secured by a first mortgage on property which 
will provide practically the solé passenger terminal facilities in Dallas for 
all of the railroad systems entering the city, including the following, which 
represent a total of over 60% of all the railway mileage in Texas: 

Atchison Topeka & Santa Fe (Gulf Colorado & Santa Fe Ry.), 
Southern Pacific (Houston & Texas Central RR.), 

Missouri Kansas & Texas (M. K. & T. Ry. of Texas), 

Texas & Pacific, 

Chicago Rock Island & Pacific (Chicago Rock Island & Gulf Ry.), 
St. Louis Southwestern (St. Louis Southwestern Ry. of Texas), 
St. Louis & San Francisco (St. Louis San Francisco & Texas Ry.). 

The Texas Railroad Commission has approved a valuation for the prop- 
erty which exceeds the amount of the present $3,193,000 outstanding bonds, 
without making allowance for charter rights or organization expenses. 

The bonds are further secured by assignment to the trustee of a 99-year 
operating agreement, entered into by these railway systems or their afore- 
said Texas subsidiary companies, and also by the Trinity & Brazos Valley 
Ry. Co., owning the entire capital stock, (124% each.) Under this agree- 
ment the companies covenant to pay each its proportionate share of the 
interest and principal of the bonds. If any company defaults thereon, 
the remaining companies covenant to make up any defaulted payments. 
The trustee is a party to this agreement with power to enforce its provisions. 

The bonds, therefore, are in ultimate effect guaranteed jointly and sever- 
ally as to both principal and interest by the railway companies participat- 
ing in the agreement. Any delinquent company may be excluded from the 
terminals. The receivers of the M. K. & Te Ry. of Texas and of the St. 

. 8. F. & Texas Ry. are operating trains into Dallas and are prepared to 
comply with the obligations of those companies under the operating agree- 
ment as they mature. The Trinity & Brazos Valley Ry. Co. has discon- 
tinued operating trains into Dallas, and while it is not released from any 
of its obligations under the operating agreement, its obligations will, as 
agreed, be discharged by the remaining companies. 

Property.—Will embrace: (a) 10.25 acres in business district of Dallas; 
(6) new union passenger station (substantially completed) thereon, covering 
about 14 city blocks, fire-proof construction; (c) ten parallel tracks (with 
space for eight additional tracks); total trackage owned, 9.6 miles main 
track, 2.8 miles depot track and 3.1 miles siding, in addition to 5 miles 
leased; (d) round-house, passenger storage yards, heating plant, &c.; 
(e) express building 500x50 feet. 

Dallas.—Dallas is probably the largest city in Texas, with an estimated 
population of 135,000, having increased 216% since 1900, and one of the 
principal railroad centers of Texas, having over 70 passenger trains in and 
out of the city daily.—V. 101, p. 289. 


United Gas & Electric Corp.—Dividends Resumed.— 

A dividend of 3% has been declared on the $9,284,800 ist pref. stock, 

payable Dec. 30 to holders of record Dec. 20. This is the first payment 
since April 1914. 
_ Pres. George Bullock is quoted as saying: ‘‘I have every reason to be- 
lieve that with a continuation of the present prosperity of the company the 
payment of current dividends from now on will be resumed on our first 
preferred stock, as the operating results of all the subsidiaries for the past 
six months have been very gratifying, and substantial increases in both gross 
and net are being shown by practically all the cos.’’—V. 101, p. 214, 48. 


United Light & Railways.—Notes to Be Paid.— 
It is announced that the company will on Jan. 1 redeem the $500,000 
outstanding notes.—V. 101, p. 924, 450. 


United Rys. of Havana & Regla Warehouses.—Larns. 
June 30 Gross Net Preference Ordinary Balance, 
Year— Earnings. Profits. Dividends. Dividends. Surplus. 
sol) ae £1,692,361 £729,858 (5%) £140,000 (5%) £328,001 £261,857 
1913-14 ....- 1,611,671 592,654 (5%) 126,766 (5%) 328,001 137,887 


Surplus carried forward June 30 1915, after deducting £150,000 trans- 
ferred to reserve, £100,000 to general renewals reserve, £5,000 to insur. 
fund and £5,000 to pension fund, etc was £15,549. The 5% dividend recently 
paid on ordinary stock from earnings of 1914-15 was paid in cash. In 
1914 the 5% distribution was made in debenture stock.—V. 100, p. 142. 

Wabash Railway Co.—O/fficers of New Company.—Wil- 
liam H. Williams, 3d Vice-Pres. of the Delaware & Hudson 
Co., has been elected Chairman of the Board. ea 

E. F. Kearney, who was receiver for the old road and elected President 
of the new road some months ago, will continue as President. V.C. Max- 
well has been eiected as Vice-President in charge of traffic. The other of- 
ficers are: James L. Minnis, Vice-President and General Solicitor; J. C. 
Otteson, Secretary, and F. L. O’Leary, Treasurer, and Winslow S. Pierce 
General Counsel. Executive committee: W. H. Williams, Chairman; 
W.S. Pierce, Alvin W. Krech, J. Horace Harding and Lyman Rhoades. 

Directors: William H. Williams, Alvin W. Krech, Guy E. Tripp, H. K. 
Pomroy, J. Horace Harding and George W. Davison, W. V. Stuart, Robert 
Goelet, E. F. Kearney, Winslow S. Pierce, Lyman Rhodes and H. R. 
Winthrop.—V. 101, p. 1466, 1554. 

Wabash-Pittsburgh Terminal Ry. Co.—Underwriting. 
—A syndicate is being formed by Sutro Bros. & Co. and H. P. 
Goldschmidt & Co. and other bankers to underwrite the un- 
paid balances of the assessment offered to the bondholders 
per plan in V. 101, p. 44, 48. 


Earnings.—For Oct. and 4 mos. ending Oct. 31: 








October Increase. 4 Mos. end. Oct.31. Ine. 
1915. 1914. Y, 915. 914. % 
Total income__-__-_- $67,660 $29,926 126.09 $200,879 $168,960 18.89 
det ae ee 45,108 6,686 574.69 110,446 56,109 90.07 
—V. 101, p. 1093. 


Wheeling & Lake Erie RR.—Sale Dec. 20.—The fore- 
closure sale has been postponed until Dee. 20. 

The sale will take place under the General Mortgage of 1905, under 
which the entire amount of bonds issued, $12,000,000, is pledged to secure 
the $8,000,000 Three-year 5% notes of 1905. These notes were bid in by 
a syndicate in August 1913 (V. 97, p. 367).—V. 101, p. 1629, 1184. 


Worcester Consolidated Street Ry.—Stock.— 

The Mass. P. 8S. Commission has authorized the company to issue 18,140 
shares of stock at par to pay the floating debt incurred in making perma- 
nent improvements.—V. 101, p. 1372, 215. 


Youngstown & Ohio River (Electric) RR.—Bonds.— 
The Ohio P. U. Commission has authorized the company to issue $200,- 
000 20-year Ist M. gold bonds to refund other securities.—V . 101, p. 450. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Alabama Company, Baltimore.—Coupons.— 

We learn that 80% of the bondholders of the Alabama Co. General M. 6s, 
due Jan. 1 1918, have signed an agreement to accept notes bearing interest 
at the rate of 4% per annum for their coupons due ! 11915, Jan. 1 1916, 
July 1 1916, Jan. 1 1917 and July 1 1917, and that this action on the 
of over 50% of these bondholders makes the plan effective.—V. 101, p.1 ° 


American Brass Co.—£E£ztra Dividend.— 

An extra dividend of 5% has been declared on the stock, payable Dec. 20 
to oe. record Dec. 3, making total distributed in 1915 13%.—V. 100, 
Dp. 72, ° 


American Express Co.—Dividend Increased.— 

A dividend of $1 50 (14%) has been declared on the $10,084,000 stock, 
payable Jan. 3 to holders of record Dec. 11. This compares with $1 (1%) 
quarterly since Sept. 1914.—V. 101, p. 372, 289. 


American Gas & Electric Co., N. ¥.—Common Dividend 
Increased to 10% Basis—2% Extra in Stock.— 

A quarterly dividend of 24% on the $3,714,200 common stock, an in- 
crease of 4 of 1% in the previous quarterly rate, has been declared, also 


with an extra dividend of 2%, payable in common stock on Jan. 3 to hold- 
ers of record Dec. 18. 





| New Stock.—Both common and pref. shareholders of record 
Dec. 8 are offered the right to subscribe at par ($50 a share) 
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and div. for $1,079,440 additional 6% cum. pref. stock to the 
extent of one share for every five shares held. See adv. 


Subscriptions are payable on or before Dec. 24 1915, or, at the option o 
the subscriber, in two installments, 25% on or before Dec. 24 1915, and 
75% on or before Jan. 31 1916. There is now outstanding $1,683,000 of 
the 6% cum. pref. stock but callable at $120.—V. 100, p. 2168, 2012. 


American Locomotive Co.—New Suits.— 

Isaac M. Cate of Baltimore has renewed his attack on the management, 
charging incompetence and restitution to the company of large 
sums, including about $7,000,000 alleged to have been lost in the automo- 
bile department. (Compere report of committee of inquiry, V. 98, p. 994, 
914.)—V. 101, p. 920, 1372. 


American Malting Co.—Bonds Called.— 

Three hundred and eighty-four ($384,000) lst M. 6% bonds, due Dec. 1 
1914 but extended to June 1 1917, have been called for payment on Jan. 3 
1916 at par and int. at Guaranty Trust Co.—V. 101, p. 1630, 1368. 


Associated Merchants Co., N. ¥.—Tentative Plan.— 
See United Dry Goods Co. below.—V. 100, p. 1255. 


Associated Oil Co., California.— Dividend Payments.— 

The company on Nov. 23 announced to the San Francisco Stock & Bond 
Exchange that dividends would thereafter be paid quarterly instead of 
semi-annually. The last dividend, paid Oct. 15, was 2% and 1% extra, 
and it is thought by some that the annual rate will now be made 6%. 


$1,500,000 to Be Used in Retiring Bonds of Two Issues.— 

The company-has $1,500,000 available for payment of bonds and will 
receive tenders for purchase therewith either of its ist M. 5s or its First 
Refunding 5s, at office of Treasurer W. A. Sloan, Sharon Bldg., San 
Francisco, not later than noon Dec. 15 1915. The Los Angeles Stock Ex- 
change reports $1,940,000 of the Ist 5s to be outstanding.—V .101,p.775. 


Binghamton (N. Y.) Lt., Ht. & Pow. Co.—Stock Inc.— 
The company filed at Albany on Nov. 24 a certificate increasing the limit 
of authorized capital stock from $1,000,000 to $2,000,000.—V. 93, p. 1261. 


Boston Woven Hose & Rubber Co.—60% Stock Dividend. 

Common stockholders of record Dec. 6 are offered the right to subscribe 
at par $100 a share for 7,500 shares of common stock in the ratio of three 
shares for each five shares now held, subscriptions to be paid in full Dec. 20. 
This new stock, which will increase the outstanding common to $2,000,000. 
is offered to common stockholders (other than trustees of the Boston Woven 
Hose Securities Co.) and to the holders of the common shares of the Securi- 
ties Company. The directors also announce an extra dividend of $60 per 
share on the common stock, payable Dec. 20 to stockholders of record 
Dec. 6. This dividend may, if desired, be used in payment of subscrip- 
tions as aforesaid, making the issue equivalent to a stock dividend of 60%. 
contrasting with a similar 25% distribution last year. The recular quar- 
terly dividend of 3% on common stock and the semi-annual 3% on pref. 
stock are payable Dec. 15 to holders of record Dec. 6.—V. 101, p. 1626. 


Braden Copper Mines Co., N. Y.—Option.— 

The shareholders and bondholders are asked to indicate promptly 
whether they are willing to accept cash or stock of the Kennecott Copper 
Corporation in exchange for their holdings on the basis, stated under cap- 
tion of the company above.—V. 101, p. 1809. 


British Columbia Copper Corp.—Controlling Co.— 
See Canada Copper Corp. in V. 101, p. 1809.—V. 100, p. 1351. 


Car Lighting & Power Co., N. Y.—Status.—Treasurer 
J. L. Watson in circular dated Nov. 20 says: 

Since the death of Isaac L. Rice your company has been in receipt of 
numerous inquiries concerning its financial condition. The directors take 
pleasure in presenting the enclosed general statement as of Nov. 17 1915. 

The Car Lighting & Power Co. is purely a holding company owning the 
majority of stock of both the Clothel Co. and Consolidated Railway, Elec- 
tric Lighting & Samipaneans Co., and financing their operations. The busi- 
ness of the Clothel Co. has expanded very rapidly in the last six months, 
new uses having been found for its refrigerating device, thus necessitating 
the purchase of a larger plant, and equipping it with improved machinery 
of the highest order, which insures greater and more economical production. 
The increased business of the railroads has largely added to the business 
of the Consolidated Railway, Electric Lighting & Equipment Co., and 
there are more orders on the books and in process than for several years past. 

Your company is well supplied with working capital, and there is no debt 
of any kind. Our subsidiaries are in excellent condition, and their prop- 
erties are economically and efficiently maintained. Your ditectors be- 


lieve that the company is starting on a new era of prosperity which will 
mean much to its stockholders. 


On _e Status of Car Lighting & Power Co., Nov. 17 1915. 
as 


$310,076 
447 ,422 
62,150 


Stocks of sub. cos. at par: (a) Clothel Co., 59,500 shares at $100 5.950.000 
(b) Con. Ry. Elec. Ltg. & Equipt. Co., 150,547.44 sh. at $1250 1.881 ,843 
Treasury stock: Car Ltg. & P. Co., 68,841.62 shares at $25._ 1.7211040 


Total (incl. stocks of sub. cos. and treas. stk. at its face val.) -$10,372,531 
Capital stock: Authorized, $8,000,000; less assessments due $7.087 645 
7,987 64! 


12,355; outstanding 

The chartered accountants, who passed on the foregoing data, state that 

they ‘‘are advised that the company has no liabilities other than that on 
its outstanding capital stock.” 

{An official statement issued Nov. 3 said: ‘‘While the death of Isaac L. 
Rice Sr. is deeply regretted by the board, the stockholders can congratulate 
themselves on the fact that the policies inaugurated by him will be carried 
out by the two Vice-Presidents—Isaac L. Rice Jr. and A. G. Fromuth.”’ 

An adv. on Oct. 27 said: ‘It is the intention of the company to have out- 
standing full shares only and we are requesting our stockholders to adjust 
their fractional holdings. Accordingly, we are prepared to buy at the rate 
of $15 per full share the fractional shares which you hold, or to sell you at 
the same rate a sufficient amount to increase your holdings to the extent 
of one full share.”] Compare V. 101, p. 1094, 775, 215. 


Chile Copper Co.—Listed on New York Stock Exchange.— 
The official statement made to the New York Stock Exchange 
in connection with the listing of the company’s $95,000,000 
capital stock will be found on a subsequent page of this issue 
of the “Chronicle.” This compilation gives many facts of 
interest regarding the enterprise, which promises to become 
an important factor in the copper trade. 

FP The $15,000,000 convertible bonds were listed on the Ex- 
change some weeks ago. See V. 101, p. 1809.33 4 @yS 28 
City Water Power Co., Austin, Tex.—Receiver.— 
Judge T. 8. Maxey in the U.S. District Court at Austin, Tex., on Nov. 28 
ea, Guy A. Collett of Austin receiver of the property on the appli- 
cation of the New York Trust Co. The receivership is expected to facili- 


tate the work on thedam. The flood gates, it is stated, were destroyed by 
driftwood during the September flood.—V. 94, p. 1766. Pea, i Bs BO = 


Cleveland-Cliffs Iron Co.—Stock Increase.— 

Stockholders on Nov. 30 authorized the increase in capital stock from 
$5,000,000 to $10,000,000. See V. 101, p. 1809, 1630. 

Colonial Oil Co. (of N. J .)—Liquidation.— 


The stockholders voted on Nov. 24 to liquidate. Newspa reports 
A that a ne a liquidating value of between $150 and R175 
. P- , 


Corporation for Riker & Hegeman Stock.—M eeting.— 
The stockholders will vote Dec. 10 on merging the Riker & Hegeman Co., 








N. Y., and the United Drug Co., Mass.—V. 101, p. 1555, 1015. 


Diamond Match Co., N. Y.—Official Statement.—Sub- 
stantially the following statement was issued on Dee. 1, to 
correct misleading reports: 








(1) The 6% convertible debentures which have been called for payment 
Dec. 15 1915 ors convertible until that date into stock at par. If converted 
a saving in interest will be effected, but, on the other hand, the amount of 
capital stock on which dividends will have to be paid will be increased cor- 
respondingly. If the debentures are not conv , but are, on the other 

d, presen for payment, the net savings of the company will approxi- 
mately be equal to 2-10 of 1% on its outstanding capital. 

(2) The company has not sold, negotiated for sale, manufactured, or is 
contemplating the manufacture of explosive chemicals, bombs, hand- 
grenades or any munitions of war. One of the effects that the war has had 
upon the business of the compnay has been to compel it to purchase for 
match manufacture large quantities of ingredients and chemicals at prices 
greatly in excess of those obtaining under normal conditions, and in some 
instances, at 1,000% in excess of prices obtaining beforethe;war. This sit- 
uation has oned the management no little concern, as a heavy loss 
in connection with these raw materials appears inevitable when the war 
comes to a close and normal conditions are resumed. a 

(3) There is absolutely no warrant for the statement that ‘‘as early as 
last December the company was assured of earnings for the fiscal year end- 
ing Dec. 31 of at least $2,000,000 in excess of dividend requirements. 

he earnings of the company for the first ten months of the current year 
have been satisfactory and it is probable that the earnings for the year end- 
ing Dec. 31 1915 will show an increase over the preceding year, but in that 
connection the board will probably deem it prudent to establish a reserve 
fund chargeable against the current year’s earnings to provide for losses 
that may be sustained wee in connection with the purchase of raw 
materials at abnormally high prices. ‘ 

The directors will no doubt aay the usual extra dividend of 1% in March, 
in addition to dividends at the regular rate of 6%, but there has been no 
suggestion that the regular dividend rate of 6% will be changed.—V. 101, 
p. 1094, 1016. 


Driggs-Seabury Ordnance Co., Sharon, Pa.—Increase 
of Stock—Purchase of Savage Arms Co.— 


The stockholders will vote Dec. 13 on increasing the auth. stock from 
$4,000,000 to $11,000,000, such increase of $7,000,000 to consist solely of 
common stock and to be used in whole or in part for the purchase of new 
and additional property, or for sale for cash for corporate purposes. Of the 
present $4,000,000 stock, $3,000,000 is common, $500,000 is 7% first pref. 
and $500,000 is 6% second pref. (V. 101, p. 696). 

The company, it is announced, has arranged to purchase substantial 
the entire $1,000,000 capital stock of the Savage Arms Co. of Utica, N. Y. 
(V. 101, p. 1374), at a price understood to be about $500 a share, and will 
issue the greater part of the $7,000,000 new common stock in financing 
this purchase. The Savage Arms Co., originally organized in 1888, manu- 
factures high-power repeating rifles, revolvers, rapid-fire guns and car- 
tridges, and is said to be turning out 200 Lewis machine guns and about 
5,000 rifles per week, working night and day. ‘The ‘Utica Press _Says: 
“The Lewis gun has a rotary drum magazine that holds about 50 cartridges, 
although the magazine can be made to hold most any number. The gun 
can be discharged with considerable accuracy at about 600 shots per min- 
ute, being cooled by the air which is drafted into chambers by the passing 
of the bullet. This gun has been fired 4,700 times without becoming hot. 
Compare V. 101, p. 696, 776, 1555. 


(E. I.) du Pont de Nemours & Co.—Control.— ; 

The company is reported to have purchased the Arlington Co. of N. J 
for about $6,500,000. H. S. Chapman, President of the Arlington Co., 
is quoted as saying that the sale was made upon a cash basis.—V. 101, 
p. 1809, 1716 


(E. I.) du Pont de Nemours Powder Co.—Dividend.— 


The dividends of 14% on the common and 14 % on the pref. stocks of 
the old company are payable Feb. 1 to holders of record Jan. 22.—V. 101. 
p. 1716 


Elkhorn Coal Corp.—Plan Ratified—Notes Offered.— 
The plan was approved on Nov. 19 by a large majority of the stockhold- 
S the constituent properties. 

wry of the $4,000.00 10-year 6% notes, part of an authorzed 

$9,500,000, was offered on Dec. 1 at 9714 by the syndicate managers, 

Fidelity Trust Co. and Mercantile Trust & Safe Deposit Co., both of 

Baltimore. See V. 101, p._ 1716. Fi eG 4) sedge) fa eR 


4 © 
~“Federal Dyestuff & Chemical Co.—6% Convertible Gold 
Notes.—White & Co., New York, are offering, at par and 
int., $1,000,000 6% Convertible Gold Notes, dated Nov. 15 
1915 and due Nov. 15 1916, but callable at 101 and int. on 


30 days’ notice. 

The holder of each note has the poymeee of surrendering and converting 
same into shares of the capital stock of the company to the amount of 150% 
of the par value of said note on May 10 1916, or within ten days thereafter, 
or if the notes should be called for redemption previous to May 10 1916 
within ten days after such call for redemption. 

Digest of Letter from Treas. Allison M. Archer, New_York, Oct. 28. 

Organization.—Incorpora in Delaware [on Oct. 4 1915] with $15,000,- 
000 of authorized capital stock in shares of $50 each. Having no bonded 
debt nor pref. stock, it desires to raise $1,000,000 cash by the sale of its notes. 

Notes.—In addition to being secured by all the assets of the company, 
these notes are further secured by an assignment by the company to White 
& Co., Inc., as trustee for the benefit of the holders of said notes, of certain 
contracts for raw materials, under an agreement by which the company 
is to purchase these raw materials from the trustee at a stipulated pr«-, 
and under which agreement the truscee is to apply the difference between 
said contract price and the stipulated purchase price to the payment o 
the interest and principal of se notes. The funds thus received should 

he notes before maturity. 

rege 2 kee the company owns at Kingsport, Tenn., 200 acres of land 
on which it is erecting suitable buildings and installing equipment for manu- 
facturing its products. We also hoid options on 300 acres adjoining. The 
raw materials required can be secured within a radius of 100 miles of Kings- 

ort, these materials being coal, iron, pyrites, zinc blend, salt, barytes, 
fime’ bauxite, kaolin and other mineral products and an abundant supply 
of water; excellent transportation facilities are also at hand. .The process 
employed has been successfully used in Germany, Switzerland, Italy, 
France and England, and, with German refinement and elaboration, has 
been standardized and adapted by this company to American conditions. 
Little labor is employed, the process being largely automatic in connection 
with al patented machinery. The company has favorable contracts 
for coal, benzol, sulphuric and nitric acids and other raw materials, which 
already show a large profit and will supply our necessities for two years. 

Products and Orders--'The company roy to produce an amount of 
dyes and dyestuffs equal to about half that ‘mported into this country 

therto. ther finished products embrace pharmaceutical preparations; 
barium chloride, blanc fix and satin white, which are iargely used in the 
paint and paper industries; essential oils and chemicals used in the arts 
and sciences and high explosives. The company has booked an order for 
500.000 lbs. of sulphur black, and is offered orders for other dyes and dye- 
stuffs that will absorb the entire capacity of its plants for the next 3 years. 
The plant should have a capacity during 1916 to manufacture and deliver 
18, tons of picric acid, all the raw materials necessary for the manu- 
facture of which have been cont for on favorable terms. We are 
now in negotiation with the representatives of a foreign Government for 
the sale of our entire output of picric acid for the year 1916, the contract 
to include an option on the output for 1917. The expected profits are phe- 
nomenal, owing to the existing war conditions. 

Management.—Dr. John C. Hebden, as Vice-President, has charge of the 
scientific research and manufacture; Walter A. Guile Jr., as Vice-President 
of the sales, and F. P. Summers, works manager, has immediate charge of 
the plant. Dr. Hebden’s 30 years’ experience in the manufacturing end 
of the industry, 18 of which were spent abroad among the dyestuff manu- 
facturers of Germany and Switzerland, make him particularly adapted for 
his tion. 

{The listing committee of the New York Curb Market Association on 
Nov. 30 approved for temporary quotation and trading the 300,000 shares 
authorised: ar $ They will be traded in when, as and if issued.] 

Great Western Power Co. of California.—Reincorpora- 
tion—New Mortgage—Sale of Convertible Debentures .—The 
plan, in accordance with which this company has been in- 
corporated in California to take over the properties of the 
present Great Western Power Co. and the City Electric of 


San Francisco, and has arranged to sell $4,500,000 10-year 
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6% convertible gold debentures, subject to the approval of 
the Cal. RR. Commission, is outlined below under caption 


of Western Power Co. These debentures are offered pro 
rata to the shareholders of the Western Power Co. and West- 
ern Power Corporation (V. 101, p. 2015) at 96 and int. and 
subject to such offer have been sold to E. H. Rollins & Sons, 
Ine., and William P. Bonbright & Co., Inc. 


Digest of Statement_by Mortimer Fleishhacker, President Great 
Western Power Co., San Francisco, Nov, 12. ; 
Capitalization of New Company— Authorized. Outstanding. 
Pref. stock, 7% cumulative (par $100)_-.------- $30,000 ,000 None 
Common Shock: Gler BIG0) <9 + oss es cc ncendsuee 30,000,000 $27,500,000 
California Electric Generating Co. pref. stock 6% 
cumulative (dividends guaranteed) -_......---- 2,500,090 2,500,000 
First & Refunding M. bonds of Great Western 
Power Co. of Cal., due in not less than 30 years, 
interest not to exceed 6%. Totalindeterminate,or 150,000,000 None 
Hands y Pog 
Great Western Power Co. Ist M. 5s, due July 1 '46 $25,000,000 $20,855,000 


City Electric Co. Ist M. 5% bonds, due July 1°37 5,000,000 1,681,000 
California Electric Generating Co. Ist M. 5s, 

ee Sea OL Ue SD 1,500,000 1,113,000 
Ten-year 6% convertible debentures__.......--- 5,000,000 4,500,000 


These 10-year 6% convertible gold debentures are dated Nov. 1 1915. 
Due Nov. 1 1925. Redeemable at 101 and int. on 4 weeks’ notice. Prin- 
cipal and interest (M. & N.) payablein N. Y.orSan Fran. $100, $500 and 
$1,000 coupon debentures. Issued under an agreement with Equiiable 
Trust Co. of N. Y. Convertible from Nov. 1 1917 to Oct. 31 1920 incl. 
at 100 and int. into Great Western Power Co. of California 7% cumulative 
ref. stock (par value $100) at $95 per share and divs. The remaining 
500,000 may be issued at any time for capital purposes of the company, 
subject to the approval of the California Railroad Commission. 

The bonds remaining unissued under the first mortgages of the Great 
Western Power Co., the City Electric Co. and the California Electric Gen- 
erating Co. may not be issued to the public. Those of the first two com- 

anies may only be issued for pledge with the trustee of the First & Refund- 
ng M. dditional Great Western Power Co. Ist M. bonds of $849,000 
and additional City Electric Co. Ist M. bonds of $1,050 ,000 will be in treas- 
ury of Western Power Co. and are ultimately to be pledged with the trustee 
of the First & Refunding M. Additional Great Western Power Co. Ist M. 
bonds for $707,000 are deposited with trustee of California Electric Gen- 
erating Co. mortgage, and $914,000 are in treasury of Great Western Power 
Co. Additional City Electric Co. Ist M. bonds of $176,000 are in the 
treasury of that company. (Compare V. 92, &; 1438. 

Organization.—Great Western Power Co. of California is about to acquire 
control of Great Western Power Co., and as soon as practicable is to take 
over its properties and those of City Electric Co. (subject to their liabilities) , 
and also the equity in all of the common stock (except directors’ shares) of 
California Electric Generating Co., and assume the guaranty of dividends 
on $2,500,000 California Electric Generating Co. 6% cumulative pref. stock. 
All of the common stock (except directors’ shares) of Great Western Power 
Co. of California will be owned by Western Power Co. of New Jersey. 

First & Refunding Morigage.—This mortgage will provide that bonds 
may only be issued for the acquisition or refunding of the Ist M. bonds of 
the Great Western Power Co., City Electric Co. and California Electric 
Generating Co., or for not exceeding in par value 90% of capital expendi- 
tures, provided net earnings for the preceding 12 months are not less than 
1% times the annual interest on all bonds outstanding, including underlying 
bonds and those requested to be certified. 

Covenants.—The company will not create, except with the written consent 
of E. H. Rollins & Sons and William P. Bonbright & Co., any other new 
mortgage upon its present properties during the life of these debentures 
without includi these debentures ratably within the lien thereof; and it 
will not during the life of these debentures sell or offer to the public any 
other debentures or notes unless the annual net earnings, after deducting 
interest on all mortgage indebtedness, are 244 times the annual interest on 
all debentures and notes outstanding, including those pro dd to be issued. 

Pref. Stock.—The company’s pref. stock into which the debentures will 
be convertible as above stated, is non-assessable by specific covenant in 
the articles of incorporation, is preferred as to dividends and as to assets 
in liquidation, is entitled to cumulative dividends at the rate of 7% per 
annum, payable Q.-J., and is subject to call for redemption in whole or in 
part at fos and divs. — 60 days’ notice. No preferred shares, other 
than those reserved against conversion, may be issued unless the annual 
net earnings, after deducting interest on all funded debt and guaranteed 
dividends, are twice the annual pref. dividend, including shares proposed. 


Earnings of Great Western Power System for 12 Mos. ended Sept. 30. 
1913-14 1914-15. 





i nb sdbudeheshbokioaseenda $2,684,042 $2,830,821 
pS et ee ee ie ee 1,733,252 1,996,826 
Other income and interest charged to capital_ a 230,282 195,329 
RE ERIE SPI PETE rae ie 1,963 ,534 2,192,155 
Int. on $23,649,000 bonds held by public and divs. on guar. stk. 1,332,45 
Int. on $4,500,000 10-year 6% convertible debentures__-_-___ - 270,000 
Final surplus (over twice debenture interest) ____...__----- $589,705 


Properties.—(a) Modern hydro-electric generating station at Big Bend, 
on North Fork of Feather River, installed capacity 70,000 h.p. (b) Storage 
reservoir present capacity of 250,000 acre feet. (c) Steam generating sta- 
tion in San Francisco, installed capacity 28,000 h.p. (d) Steam generating 
station in Oakland, installed capacity of 15,000 ap. (e) 154 miles of steel 
tower transmission lines, 8 miles of submarine cable and 800 miles of dis- 
tributing lines. 'The hydro-electric properties are estimated to be suscep- 
tible of ultimately producing about 500,000 additional h.p., but at a de- 
creased cost per h.p., owing to ownership of necessary lands, &c. 

Does a wholesale and retail power and electric-light business in San Fran- 
cisco, Oakland, Sacramento and many other municipalities in Central Cali- 
fornia; on Sept. 30 1915 was serving 18,071 customers. Also conducts a 
—— business in the sale of stored water for agricultural purposes. 

he gross earning capacity has increased rapidly within the —_ 12 months, 
and with the benefit of the expenditure of the proceeds of these debentures 
a further substantial increase should accrue in the immediate future. 

Plans have been completed for the acquisition, subject to its indebtedness, 
of the property of United Light & Power Co., which is conducting an elec- 
trical retailing business in San Francisco and Oakland, producing gross 
earnings of approximately $600,000 a year. (See Consolidated Electric 
Co. in V. 101, p. 696.) 

The immediate plans of Great Western Power Co. call for the installation 
of an additional unit of a capacity of 15,000 h.p. in the Big Bend Station, 
this installation being at the present time practically completed, the con- 
struction of a duplicate steel tower transmission line from Big Bend to 
Oakland, the installation of a third cable under San Francisco Bay and the 
addition of other distributing lines throughout the territory served, but 
particularly in San Francisco and Oakland. a provision is made by 
this financing for all of these improvements and it is confidently believed 
that the expenditure of these funds will produce additional net earnings 
very substantially in excess of the additional fixed charges incident to this 
financing.—V. 101, p. 1555, 926, 446. 


(Geo. W.) Helme Co.—E£zira Common Dividend.— 

An extra dividend of 4% has been declared on the $4,000,000 common 
stock, in addition to the reguer quarterly 24%, both payable Jan. 3 to 
holders of record Dec. 14.—V. 100, p. 896. 


Houston Oil Co. of Texas.—Right of Common Stock to 
Portion of Oil Profits —The following has been given out: 


Under the plan of readjustment by which the present company’s common 
stock was issued, it was provided that the common stock should receive 
25% of the distributed profits from oil operations, which would otherwise 
be used for the redemption of the accrued dividends on the preferred stock, 
such 25% not exceeding in any year a dividend of 4% on the par value of 
the common stock. This distribution can be made independent of the divi- 
dends on the preferred stock.—V. 101, p. 1717. 


International Mercantile Marine Co.—Tim e Extended. 
The time for the Copge of pref. stock has been extended until Jan. 3. 
—V. 100, p. 1811, 1717. 


International Salt Co., N. Y.—£zira Dividend.— 
An extra dividend of 1% has been declared on the $6,077,130 stock, in 


addition to the quarterly 4% of 1% (paid regularly beginning oy 1 i915), 
both payable Jan. 1 to holders of record Dec. 15.—V. 100, p. 1922. 


International Steam Pump Co.—Receiver, &c.— 
Grayson M. P. Murphy has resigned as receiver, leaving C. Philip Cole- 
man sole receiver.—V. 101, p. 1717. 


Kennecott Copper Corporation, N. Y.—New Stock, &c. 
—The shareholders will vote Dec. 14 on— 


1. Increasing the number of .shares which the Corporation may issus 
from 720,000 to 3,600,000 shares, without nominal or par value (see 
Guggenheim Exploration Co. in V. 101, p. 1810), and the amount of 
stated capital from $6,000,000 to $15,000,000. 

2. Ratifying contracts and offers, all bearing date Nov. 24 1915, to wit: 

(a) A contract with the Guggenheim Exploration Co. (see V. 4s 
1810) for the acquisition of 404,504 shares of the capital stock of the Utah 
Copper Co. in consideration of the delivery by this Corporation to the 
Guggenheim maperaten Co. of 606,756 shares of stock of the [‘‘fully paid 
and non-assessable’’) stock of this Corporation, it being optional with the 
Exploration Co. to accept for a substantial part of the shares of the Kenne- 
cott_Copper Corporation so acquired by it, cash from the underwritirg 
syndicate at $50 per share of Kennecott stock purchased. 

(b) An offer made to the security holders of the Braden Copper Mines 
Co. to purchase from them the whole or any part of the outstanding capital 
stock, amounting to about 1,313,900 shares (par $5), and of its convertible 
bonds and convertible debentures, amounting approximately to $6,430,500, 
on the basis of delivering: (aa) one share of the stock of the Kennecott 
Copper Corporation for every 3% shares of the capital stock of the Braden 
Copper Mines; and (6b) 30.769 shares of the stock of the Kennecott Corp. 
for each bond or debenture of the Braden Co. of the face value of $500, the 
interest accrued thereon to be paid in cash; or (cc) at the option of any 
holder, to procure the purchase by an underwriting syndicate of his shares, 
bonds and debentures for cash, upon payment of $15 for gach share of such 
stock of the Braden Co., and of $1,500 and accrued interest for each of its 
convertible bonds or debentures of the face value of $500. 

(c) An offer to the holders of the $10,000,000 Ist M. 6% Ten-Year Con- 
vertible Gold Bonds of the Kennecott Copper Corp. to give 40 shares of its 
capital stock in exchange for each of said bonds, the interest accrued thereon 
to be paid in cash, or, at the option of any holder, to procure the purchase 
by the aforesaid underwriting syndicate of his bonds upon the payment of 
the sum of $2,000 and interest for each of such bonds. 

(d) A contract with an underwriting syndicate, of which A. Barton Hep- 
burn and William B. Thompson are designated as syndciate managers, 
whereby such syndicate obligates itself: 

( 8), To make the aforesaid cash purchases mentioned under (a), (b) and 
c) above. 

(bb) To exchange for stock of the Kennecott Corp. upon the basis men- 
tioned in the above subdivisions (b) and (c) of paragraph 2, all stock, bonds 
and debentures of the Braden Co., and bonds of the Kennecott Corp. which 
the syndicate may so purchase, all in consideration of the delivery to the 
syndicate of 65,000 shares of stock of the Kennecott Corporation as com- 
pensation; pee oy however, that the syndicate shall not be obligated to 
pay for such stock, bonds and debentures more than $65.000,000. 

(e) A contract for the purchase from the Alaska Syndicate of 48,174 
shares of $100 each of the stock and $23,020,006 5% 50-year gold bonds of 
the Copper River & Northwestern Ry. Co., being all of its outstanding stock 
and bonds, and of 13,000 shares of the Alaska SS. Co. out of its 30,000 
shares outstanding (per $100 each) in consideration of the delivery by this 
corporation of 200,000 shares of its stock. 

(The holders of the $10,000,000 bonds of the Kennecott Copper Core. 
are given until and including Dec. 21 to indicate whether they will accept in 
exchange for their holdings 40 shares of the company stock for each $1,000 
bond with cash for the accrued interest, or will sell their bonds to the under- 
writing sundicate at the price of $2,000 and int. in cash for each bond, 
deliveries and payments to be made at the Chase Nat. Bank, 61 Broadway, 
f grips) time to be designated by the company, but not later than 

ec. ; 


Official Statement Dated at New York, Nov. 24 1915. 

The development of your property continues to give assurance of its great 
value, its ore reserves increasing steadily in extent. In order, however, to 
confer an increased measure of stability, your directors believe it to be a 
wise policy to acquire ownership of shares of copper-mining companies 
operating in other fields, whose properties have been demonstrated to con- 
tain ore reserves of such large tonnage as to give assurance of long life. 
They also deem it advisable to acquire the ownership of all the stock and 
bonds of the Copper River & Northwestern Ry. Co. and a substantial 
holding of the stock of the Alaska SS. Co., referred to below. Your com- 
pany will thereby not only gain protection in the enjoyment of essential 
transportation facilities, but will acquire properties whose present earnings 
fully justify the proposed investment. ee also Guggenheim Exploration 
Co. in V. 101, p. 1810.—V. 101, p. 1811. 


Kelly-Springfield Tire Co., New York.—<Stock.— 
The stockholders on Nov. 30 ratified the reduction in par value of the 
common shares from $100 to $25. See V. 101, p. 1473, 1192. 


Kresge Stores Co.—Successor Company.— 

This company was incorporated in Delaware on Nov. 19 with $10,000,- 
000 of authorized common stock as successor of the S. 8. Kresge Co. of 
Detroit (5 & 10-cent stores), per plan in V. 4 1555, 1717. The new 
company’s Delaware headquarters are with the Corporation Trust Co. of 
America at Wilmington. 


(S. 8S.) Kresge Co., Detroit.— Successor Co.— 
See Kresge Stores Co. below.—V. 101, p. 1717, 1555. 


Lord & Taylor, N. Y.—Wholesale Department Sold.— 
The stockholders on Nov. 30 voted to sell the company’s wholesale de- 
artment, effective Jan. 1 1916. The purchasers, it is understood, are 
res. J. H. Emery, J. E. Beers and Wilson H. Tucker, who, it is said, will 
organize a oy with $1,000,000 capital stock to do the wholesale 
business.—V. 101, p. 1717. 


Mercantile Stores Corporation, N. Y.—Official State 
ment.—Pres. Alexander New, in circular letter dated Nov. 9» 
says in substance: 


The stores emerged from their a on different dates, the last 
being June 29 1915. Being scattered over different parts of the country, 
considerable time and much labor had to be spent in bringing them into 
condition for the fall and winter season which began on Aug. 1 last. In 
other words, this corporation has not had the operation of these stores for 
one full season, and will not have had for one full year until about Aug. 1 '16. 

Inventory is taken in department stores at the close of the fall and winter 
season on Jan. 31, and at the close of the spring and summer season on 
July 31. As far as this season has progressed, we are warranted in predict- 
ing that it is more than probable that the subsidiary properties will earn 
a substantial profit on this season's business, but as the tion of the 
stores during the spring and summer period is naturally still an unknown 
factor, it is manifestly im ble to approximate the result of one full 
year’s business for any or all of the properties. 

No action whatever in the matter of the ap riation of earnings to 
the peveeess of interest on the notes can properly taken until after the 

recise earnings have been ascertained at the close of this season's business. 

etail stores which yield good earnings in the fall and winter season fre- 

uently a | hold their own, and in some instances lose money, during 
the spring and summer period. For this reason it might possibly become 
advisable to await the result of the full 12 months’ operations before taking 
any action in the matter of distribution of whatever available earnings 
there may be from the fall season to the payment of interest. A guide may 
be found to the determination of this question in the amount of the earn- 
ings resulting from the business of the fall and winter season. 

Whatever action respecting interest the result of the season’s operations 
may indicate to be most judicious, will be ted to you as promptly 
as possible. It may be noted that the foregoing applies to the question 
of the payment of interest from the earnings of the subsidiary pro es 
whose shares of stock are specifically pledged co the payment of definite 
— i! notes. tetees . 

© free or unpledged assets, you will recall, are held generally by the 
Mercantile Stores Corporation for the equal and pro rata benefit of all the 
outstanding notes. ese assets, while valuable and varied in character, 
may be slow to liquidate. It may not be out of place, at this time, to state 
generally that they include shares of stock of more than $6,000,000 at par 








of Uni Dry Goods Companies (see that company below); real estate 
seattered through many States of the Union; five sixths of the total shares 


of the H. B. Claflin C tion (the latter company having a capitaliza- 
a a $6 ti eee t = the capital stock of MoCtoary & Co. of Pittsburgh, 
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Mount Vernon-Woodberry Cotton Duck Co.—Bonds. 

Holders of the Ist‘M. 5s not deposited under the plan of reorganization 
will receive from the proceeds of the sale of the property $360 per bond at 
the Safe Deposit & Trust Co., Baltmore.—V. 101, p. 1096, 927. 


National Steel Car Co.—Accumulated Dividends.— 

Toronto ‘‘Globe’’ on Nov. 29 is quoted as saying: ‘‘The directors have 
declared a stock dividend of 14% on the pref. stock, payable in stock on 
Jan. 1, together with a 7% cash dividend, to be ’ quarterly during 1916, 
in addition to the regular 7%.’’—V. 101, p. 286. 


National Transit Co., Oil City, Pa.—Stock Reduction— 
Cash Distribution—New Manufacturing Company.— 

The shareholders will vote Feb. 2 on reducing the capital stock from 
$12,727,575 to $6,362,500 by the retirement of 103 shares and the reduction 
of the par value of the remainder from $25 to $12 50 per share and the 
payment of $12 50 in cash to the stockholders. 

he National Transit Pump & Machine Co. has been incorporated in 
Pa. with a capital stock of $2,545,000 in $25 shares, to manufacture 
jumps, engines, compressors, tools, fittings and machine supplies. Most 
not all of the — stock will be held by the National Transit Co. 
—V. 100, p. 559, 646. 


New Idria Quicksilver Mining Co.—Div. Increased.— 

A dividend (No. 125) of $1 per share (par $5) has been declared on the 
$500,000 stock, payable Dec. 31 to holders of record Dec. 18. The last 
previous disbursement was 50c. a share on Oct. 1.—V. 101, p. 1016. 


(George B.) Newton Coal Co.—New Directors.— 
Robert K. Cassatt and John C. Dawson have been elected directors.— 
V.101, p. 1555, 127. 


New York Dock Co.—FErzecutive Committee Increased.— 


Alexander J. Hemphill has been added to the executive committee, 
increasing the board from 4 to 5 members. 


Agreement with City Not Consummated.— 

The company’s proposition to the city not having been accepted, was 
withdrawn on Dec. 1. A compromised arrangement is under considera- 
tion. See previous terms, V. 101, p. 1712. 


Ohio Cities Gas Co.—Oversubscribed.— 

The $900,000 common stock offered to stockholders at par, it is an- 
nounced, was oversubscribed more than four times, the aggregate of sub- 
scriptions reaching about $4,260,400. While President Dawes and other 
directors subscribed for $911,800 of the new stock, they relinquished their 
subscription rights so that other stockholders could receive larger allot- 
ments.—V. 101, p. 1632, 1374. 


Ohio Oil Co.—Exztra Dividend.— 
An extra dividend of $4 75 has been declared on the stock in addition 
to the regular $1 25 payable Dec. 20 to holders of record Nov. 27, comparing 
with $1 25 regular and 75c. extra june and Sept. last.—V. 101, p. 618 


Pittsburgh Steel Co.—Accumulated Dividends.— 

The directors have declared a dividend of 3% % on the pref. stock, pay- 
able Dec. 22 to holders of record Dec. 10. This is one-half of the accumu- 
lated dividends.—V. 101, p. 1185, 698. 


Poole Engineering & Machine Co. (of Dela.).—Stock 
Offered.—Middendorf, Williams & Co. and Poe & Davies, 
syndicate managers for a group of New York and Baltimore 
bankers, offered this week at 95 $1,000,000 of the $3,000,000 
“full paid”’ stock, par value $100. 

The company has taken over all of the capital stock of the Poole Engi- 
neering & Machine Co. of Maryland, subject to $500,000 Ist M. bonds, 
and thus controls a business established in 1843. The plant, located at 
Woodberry, a portion of Baltimore City, is reported to be equipped to 
turn out in ee quantities 3-inch, 6-inch and 12-inch shells, also one- 
__ rapid-fire machine guns and shells, 95% of the new machinery 
or the increased output being also useful in the regular business of the 
company. The company, it is stated, has signed contracts amounting to 
$17,785,000, which are expected to be completed by Dec. 1916. The com- 
pany is also running full capacity on its regular work. 


Quincy Mining Co.—Dividend Increased.— 

A quarterly dividend of $3 (12%) has been declared on the stock, poyotie 
Dec. 20 to holders of record Nov. 27. his compares with $2 (8%) in 
June and September last.—V. 101, p. 125. 


Remington Typewriter Co.— Mortgage Bonds.— 

The stockholders at the meeting on Nov. 30 unanimously voted to create 
a manta to secure $7,50/,000 6% bonds, of which $5,500,000 are to be 
issued immediately to redeem $4,300,000 short-term notes falling due 
Jan. 15 1916, and for other purposes. The bonds will be convertible into 
7% 1st pref. stock at par and are retireable at 110 on 90 days’ notice. 
See plan V. 101, p. 1812, 1715. 


(R. J.) Reynolds Tobacco Co.—10% Extra Dividend.— 

An extra dividend of 10% has been declared on the $10,000,000 common 
stock, in addition to the regular quarterly 3%, payable Jan. 1, to holders 
of record Dec. 21.—V. 100, p. 896. 

St. Joseph Lead Co.—WNotes Called.— 

All the $1,982,000 outstanding 6% Gold Notes dated Jan. 1 1914 have 
been called for payment on Jan. 1 1916 at 101 and interest at Bankers’ 
Trust Co., trustee.—V. 101, p. 1718, 851. 

Savage Arms Co., Utica, N. Y¥.—Control.— 

See Driggs-Seabury Ordnance Co. above.—V. 101, p. 1374. 


Sears, Roebuck & Co.—Toial Sales.— 





1915—November—1914. Increase. 1915—11 Mos.—1914. Increase. 
$12,827,154 $10,424,047 23.05% |$99,555,938 $90,329,571 10.21% 


—V. 101, p. 1556, 1276. 


Spanish-American Iron Co.—VFirst Mtge. Bonds Called. 
One hundred and thirty-seven ($137,000) Ist M. 20-year sinking fund 6% 
gold bonds, dated July 1 1907, for payment on Jan. 1 1915 at par and int. 
at Girard Trust Co., Philadelphia. Notice is also given that twenty bonds 
verse were called for payment on July 1 1915 remain unpaid.—V. 99, p. 


Standard Gas & Electric Co.—Cash Dividend.— 

A quarterly cash dividend of 1% has been declared on the pref. stock, 
payable Dec. 15 to holders of record Nov. 30. Previous payments were 
madeinscrip. See plan, V. 101, p. 1719, 1374. 


Standard Oil of Kentucky.—/ztra Dividend.— 

An extra dividend of 1% has been declared on the $3,000,000 stock in 
addition to the regular quarterly 4%, both payable Jan. 3 to holders of 
record Dec. 15. The last extra was paid in July 1914.—V. 100, p. 560. 


Submarine Boat Corporation.—Certificates.— 

The company announces that the permanent engraved certificates have 
been issued and are ready for delivery and may be exchanged at the Bank- 
ers Trust Co., N. Y.—V. 101, p. 851, 777. 


Thompson-Starrett Co., N. ¥Y.—Pref. Stock Retired.— 


The shareholders on Dec. 1 voted to retire the outstanding $500,000 8% 
pref. stock at 110. See V. 101. p. 1719.—V. 101, p. 1719. 


United Dry Goods Companies, N. Y.—Tentative Plan.— 


The “Journal of Commerce & Commercial Bulletin’”’ on Dee. 2 
said in substance: 


The tentative plan for the readjustment of the affairs of the United Dry 
Goods Cos. proposes to change the name of the concern to the Associated 
Dry Goods Co., which is to be incorporated in Virginia with an authorized 
capital of $50,000,600, viz.: $20,000,000 cumulative first pref. stock 
$10,000,000 second pref. and $14,000,000 common. Approximately 
$35,000,000 will be issued at the outset. The first pref. will be cumu- 
lative after Jan. 1 1917. 








Present holders of 100 shares of United Dry Goods pref. stock (on which 
there are about 10% of accumulated dividends) wili receive 70 shares of 
first pref. and 40 shares of 2d pref. in the new company, while the holders 
of the common stock will receive share for share. In the case of the 
Associated Merchants Co. holders of first, second and common shares 
will receive share for share. The $2,748,300 2d pref. stock and the $7,064,- 
800 common stock of the Associated Company, now owned by the United 
Dry Goods, will be wiped out under the readjustment. 

he new corporation will merge the United Dry Goods Cos. and the 
Associated Merchants Co. It will also own a controlling interest in Lord 
& Taylor, and will own all the securities of J. N. Adams & Co., Buffalo; 
William Hengerer & Co., Buffalo; Stewart & Co., Baitimore; Stewart 
Dry Goods Co., Louisville; Powers Mercantile Co., Minneapolis; Hahne 
& Co., Newark, and incidentally own an interest in C. G. Gunther & Sons, 
this city, and Higbee & Co., Cleve. Ié will also have various other assets. 

Permanent organization will be perfected by the election of the following 
officers: C. N. Bliss Jr., President; Lewis Stewart and Samuel W. Rayburn, 
Vice-Presidents, and T. S. Atwater, Treasurer. Besides these men, the 
board of directors will include: Gates McGarrah, President Mechanics & 
Metals Bank; Thos. Cochran Jr., President Liberty Nat. Bank; Howland 
Davis, of Blake Brothers; Geo. F. Crane, John A. Stewart, Chairman of 
the board of directors of the United States Trust Co., and Wm. M. Bar- 
rett, President of the American Express Co. 

It is understood that the business of all the New York stores this fall has 
been extremely good and present indications point to an unusually heavy 
holiday trade. Coincident with this all of the out-of-town stores report 
improvement in the volume of business, with promised indications of 
further progress in this direction. Compare Mercantile Stores Corp. above. 
—V. 101, p. 1556. 


United Gas & Fuel Co. of Hamilton, Ltd.—Zarnings. 
Results for Ten Months Ending Oct. 31. 


Ten Months— Gross. Net Int.,Bds.,&c. Bal.,Sur. 
a $427,124 $128,838 $53,776 $75,062 
NN cl i aa es 97 465 111,72 54,754 56,969 


1193. 


United States Steel Coorporation.—New Plant in Use. 
The Minnesota Steel Co. plant at Duluth was placed in operation on 
Nov. 30.—V. 101, p. 1719, 1632. 


Wellston Iron & Steel Co., Ohio.—Receiver.— 

This company has been placed in the hands of a receiver. A press report 
says: ‘Stockholders are the only creditors, and the action was taken to 
effect a reorganization. There is $1,000.000 stock outstanding.”’ 


Western Power Co., N. Y¥.—Financial Plan—Option to 
Subscribe at 96 and int. for $4,500,000 Convertible 6% Deben- 
tures of New Great Western ‘Power Co—Issue Underwritten.— 
Secretary H. P. Wilson in circular dated at N. Y., Nov. 27 
1915, says in substance: 


$4,000,000 Cash for Additions and Improvements and to Retire $1,000,000 
Western Power Co. Notes. 

In order to provide additional ew made necessary by the rapidly 
increasing business of the properties, the board of directors and officers have 
completed arrangements whereby over $4,000,000 of new money will be 
made available for additions, betterments and improvements to the pro 
erty of the operating company (Great Western Power Co.) and its su 
sidiaries, and the retirement of the $1,000,000 of 2-year 6% notes of 
Western Power Co. now outstanding. 

New Great Western Power Co. of California—New Mortgage. 

In order to carry the plan into effect and also to provide suitable means 
for future financing (the Great Western Power Co. Ist M. being now almost 
closed), Great Western Power Co. of California has been incorporated in 
that State [on Nov. 22] with an authorized capital stock of $60,000,000 [in 
$100 shares], divided into $30,000,000 of 7% cumulative pref. stock and 
$30,000,000 of common stock. This new company is about to acquire 
control of Great Western Power Co., and as soon thereafter as practicable 
is to take over its properties together with those of City Electric Co. (sub- 
ject to their liabilities) and create a new General and Refunding Mortgage 
to secure an authorized issue of bonds adequate in amount (say, $150,- 
000,000) to provide for the capital requirements of the Western Power Sys- 
tem for a long period of time. All of the new company’s issued common 
stock (except directors’ shares) is to be owned and held by Western Power 
Co.; its preferred stock may be issued from time to time hereafter, when 
authorized by its directors and approved by the Cal. Railroad Commission, 
to provide for additions, extensions, improvements, &c. 

New Great Western Power Co. to Authorize $5,000,000 6% Convert. Debens. 

The new company is to authorize at once an issue of $5,000,000 10-year 
6% convertible gold debentures, to be dated Nov. 1 1915, maturing Nov. 1 
1925. ‘These debentures may, at the option of the holders at any time 
between Nov. 1 1917 and Oct. 31 1920 incl., be converted at par and int. 
into the new 7% cumulative pref. stock at $95 per share ($100 par value) 
and divs. The debentures are to be redeemable at 101 and int. at any time 
on four weeks’ published notice, but if called for redemption during the 
conversion period they may, at the option of the holders, be converted into 

ref. stock as stated at any time before the date fixed for redemption. 

he debentures are to be in coupon form, in the denominations of $100, 
$500 and $1,000. The net earnings of the properties for the past 12 months, 
after deducting interest on funded debt and guaranteed dividend charges, 
being in excess of three times the amount required sd gg | the annual interest 
upon the $4,500,000 of debentures now to be issued, the attractiveness of 
the issue from the standpoint of the investor is apparent. This margin 
will be substantially increased through the use of the new capital provided 
by the debentures. 
$4,500,000 of These Debentures Offered at 96 to Western Power Shareholders. 

Western Power Co. is about to purchase the $4,500,000 of debentures, 
and has resolved to offer them to its stockholders and also to Western 
Power Corporation’s stockholders (of record at the close of business on 
this day in each case)for subscription and purchase at 96% of par and int., 
upon the terms and conditions stated in this latter; each stockholder to have 
the privilege of subscribing for $100 of debentures for each five shares of 
either Western Power Co. or Western Power Corporation stock (whether 
preferred or common) or fraction thereof held by him on such date. 

The form of subscription must be received by Western Power Co., either 
at 50 Broad St., N. Y. City, or 14 Sansome St., San Francisco, on or before 
Dec. 11 1915, and subscriptions must be paid either (1) in full with subscrip- 
tion on or before Dec. 11 1915 at 96 ond int., being $96 67 for each $100 of 
debentures taken, or (2) in three equal installments, viz., one-third ($32 
for each $100 debenture) with subscription on Dec. 11 1915. one-third on 
March 11 1916, and the remaining one-third on June 11 1916. Accru 
interest on the debentures will be charged against the subscribers to the date 
of final payment by them, and interest will be allowed at the rate of 6% 

er annum on all partial payments. All payments must be made to the 
Equitable Trust Co., 37 Wall St., N. Y., or Anglo-California Trust Co., 
San Francisco, as agents for Western Power Co., and must be in current 
funds and free from collection charges. 

The $4,500,000 eer value of debentures have been underwritten by the 
banking houses of E. H. Rollins & Sons and William P. Bonbright & Co., 
Inc., jointly; and all debentures not subscribed for on or before Dec. 11 
1915, in accordance with this letter, will be sold to them. 

The issue of the debentures is subject to the approval of the California 
RR. Commission, and this offer is made subject to such issue and approval. 


See also Great Western Power Co. above.—V. 101, p. 446, 
1506, 1915, 2091. 


Weyman-Bruton Co.—E£rira Common Dividend— 

An extra dividend of 10% has been declared in addition to the regular 
quarterly 3% on _the $4,000,000 common stock, both payable Jan. 3 to 
holders of record Dec. 11. The outstanding scrip on Jan. 1 1914 and Jan. 1 
1915 will be redeemed with interest in cash on Dec. 31 by the Farmers’ 
Loan & Trust Co., New York. 


Offer to Subscribe for New Stock.—Holders of common and 
preferred stock of record Dee. 11 will be given the right to 
subscribe on or before Jan. 3 at par for new common and pref. 
stock to the extent of three shares for each 20 shares then 
held.—V. 100, p. 896. 


Yale & Towne Manufacturing Co.—£rztra Dividend.— 


An extra dividend of 5% has been declared on the stock, payable Dec. 23 
to holders of record Dec. 18.—V. 100, p. 1263. 
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THE MINNEAPOLIS AND ST. LOUIS RAILROAD COMPANY 





EXTRACTS FROM ANNUAL REPORT—FOR THE YEAR ENDING JUNE 30 1915. 








New York, October 26th 1915. 
To the Stockholders of The Minneapolis & St. Louis Railroad 
Company: 
INCOME FOR THE YEAR. 


The gross receipts and disbursements of The Minneapolis 
& St. Louis Railroad Company and its leased lines for the 
year ended June 30 1915, compared with those for the pre- 
vious year, are as follows: 


Increase (+) or | 


June 30 1915. June 30 1914. Decrease (—). 


Average miles of road oper-_.- 1,646.47 1,646.47 


Transportation Operations— 
Gross operating revenues__..$10,111,975 14 $9,620,675 26 +$491,299 88 























Operating expenses___._.__- $6,903,594 08 $6,893,126 26 +$10,467 82 
itnesbensaciwewnntnns 465,177 50 440,520 91 + 24,656 59 
EE 4é0d06sdodsnaenseeu $7,368,771 58 $7,333,647 17 +$35,124 41 
Operating revenues over 
expenses and taxes______ $2,743,203 56 $2,287,028 09 +$456,175 47 
Income Other than from Trans- 
portation Operations— 
Interest on bonds owned_--_-_-_ $53,221 64 $53,131 68 +$89 96 
Dividends on stocks owned_ _ _ 4,144 00 14,14400 —10,000 00 
Net rentals from lease of road, 
terminals and other facilities 37,067 52 38,115 80 —1,048 28 
WN 6646444SKRESKORRK EM $94,433 16 $105,391 48 -—$10,958 32 
WE Sicwketeaadmanmdade $2,837,636 72 $2,392,419 57 +$445,217 15 
Fized and Other Charges— 
Interest on outstanding funded 
- _ eee eee +$34, 


$2,139,649 43 $2,104,828 04 821 39 
Interest, discount and exch'ge 80,509 38 88,458 55 —7,949 17 
392,683 73 321,594 96 +71,088 77 


Hire of equipment—balance_ 











Miscellaneous -__..........-- 38,190 31 30,930 14 +7,260 17 

Total fixed & other charges $2,651,032 85 $2,545,811 69 +$105,221 16 
Balance—Surplus..........__ | $1 86,603 87 aor PPE BR ee TEREST 
Se PUES occcaasccsd Gehenbenneen $153,392 12 


Considering that business conditions throughout the coun- 
try during the fiscal year just closed continued in a state of 
depression, it is most gratifying to your Board of Directors 
tn he able to present an income account for the year showing 
a large increase in both gross and net transportation revenues 
over those for the preceding year. 

Both the total gross revenues and the total revenue freight 
tonnage moved exceeded the earnings and tonnage for any 
year since the Company began operations. 

Of the $491,299 88, or 5.11 per cent, increase in the gross 
operating revenues, $472,545 93, or 6.62 per cent, was in 
receipts from freight traffic. Passenger earnings were prac- 
tically the same as those for last year, this year showing an 
increase of only $1,381 34. 

There was a slight increase in operating expenses of $10,- 
467 82, and of $24,656 59 in taxes. The net transportation 
revenues over expenses and taxes increased $456,175 47, 
or 19.95 per cent, so that after the payments of all fixed 
and other charges, there remained a surplus for the year of 
$186,603 87, as against a deficit of $153,392 12 for the 
preceding year. ; 

The transportation revenues and expenses are reviewed in 
detail on succeeding pages of this report. 

The details of interest and dividends collected on bonds 
and stocks owned are shown in Table No. 2. [Pamphlet 
Report.] 

, There was an increase in interest on funded debt resulting 
rom: 


Interest on Treasury Bonds sold during the year_____________- $52,980 20 
Interest on $2,500,000, principal of Two-Year 6% Gold Notes 
1 








| 2 eG” SE ae er ea 87,500 00 
Interest on American Locomotive 6% Notes issued Jan.11915.. 6,591 01 
$147,071 24 
Less— 
Decrease in interest on One-Year 6% Gold Notes 
Si xi criti ta tock dictates tania tet Moka ink sated tines ancl $105,000 00 
Decrease in interest on Equipment Trust Notes 
eS cnbctidaed ce suksdckuneecdans bvaeee 7,249 85 
———112,249 85 
Net increase in interest on funded debt_..............._- $34,821 39 


The increase of $71,088 77 in payments for hire of equip” 
ment is due principally to an increase in the movement of 
through tonnage. 

There is charged to the year’s income $33,079 74 for dis- 
count, &e., on securities sold. 


GENERAL. 


Although business conditions throughout the country for 
the year ended June 30 1915 were poor, particularly from 





the railway transportation standpoint, the year for your 
Company was a satisfactory one. This is especially grati- 
fying, as the year’s crops raised along the lines of the system, 
while exceeding last year’s yield, were somewhat below the 
average. 

The lines of your Company lie within the great agricultural 
section of the Middle West, and therefore good crops and the 
propsperity of the farming districts are relatively of great 
importance in maintaining the earnings of your system, as 
are also other circumstances bearing upon the farmer’s 
welfare. But as abundant harvests are largely dependent 
upon weather conditions, it is not the policy of the manage- 
ment to depend mainly upon the crop production to sustain 
the ae of the Company, but to diversify and extend all 
avenues of traffic by encouraging the development of local 
industries and by the inauguration of through service to and 
from important commercial centers of the country by har- 
monious relations maintained with connecting lines. This 
policy has added materially to the through business of the 
Company, and as this new business is permanent in charac- 
ter, it will not be so susceptible to fluctuations by reason 
of poor crops as is the local agricultural tonnage. 

The 15 superheater freight locomotives of the Mikado 
type, which were ordered last year, were received and 


' placed in service in the early part of February 1915. The 


performance of these locomotives has been highly satis- 


| factory, and their use has added materially to the paying 


train load, with a corresponding reduction in the cost of 
train operation. Because of the excellent service of these 
engines, arrangements have been made for converting 
20 of the Company’s present locomotives into the super- 
heater type, and this work should be completed by the 
end of this current year. 

While it is expected to effect further economies in opera- 


tions by the use of these superheater locomotives, in order 





to obtain still greater economies, additional locomotives, 
designed to meet, in so far as it is possible to build them, 
the physical characteristics of the Company’s lines, should 
be purchased at an early date. Likewise, a material ad- 
dition should be made to the freight car equipment. With 
these needs in mind, your management has now under 
consideration the most favorable way of providing at an 
early date the equipment necessary to meet the growing 
demands of the Company’s traffic. 

Reference was made in last year’s report of the intention 
of your Company, in common with other carriers operat- 
ing in the same territory, to file with the Inter-State Com- 
merece Commission an application for increases in rates 
on a limited number of commodities which did not bear 
their fair share of the cost of transportation. Upon com- 
pletion of these new tariffs they were filed with the Com- 
mission but by its order were made inoperative pending 
a hearing on the reasonableness of the increases. For 
the purpose of taking testimony the application came 
up for hearing before Commissioner Daniels during March 
and April of this year. On August 11, this year, the Com- 
mission, sitting as a body, denied the greater part of the 
inereases asked for by the carriers. The decision was 
not a unanimous one, however, as Commissioners Messrs. 
Daniels and Harlan, in a dissenting opinion held that the 
carriers acted in entire good faith in making their request 
and that the increases asked for should have beak accorded. 
Commissioner Daniels in a vigorous dissent from the major- 
ity opinion said in part: 

“In the essential outcome of the majority’s report I am 
unable to concur, believing that on the record the carriers 
have in general sustained the burden of proof cast upon 
them by the statute and are of right entitled to increases 
in rates productive of revenue far in excess of what they 
are accorded by this decision.”’ 

As the total amount of the advances allowed is so small 
as to afford practically no relief, the carriers requested 
of the Commission time in which to prepare a formal peti- 
tion asking for reopening and reargument of the case in 


_order that they might submit proof to show that the in- 








| ereases allowed were not sufficient to afford reasonable 


compensation. This request was promptly granted and 
the earriers filed a formal petition with the Commission in 
September. Although the order permitting the filing of 
the petition does not assure the carriers of a rehearing, it 
is hoped, because of the difference of opinion in the Com- 
mission, that a reopening of the case will be granted, and 
that with the presentation of additional facts all the in- 
creases asked for by the carriers will be allowed them. 

_ Your Company, in common with other carriers operating 
in the Western territory, also filed with the Commission, 
during the fiscal year ended June 30 1915, tariffs proposing 
an increase in inter-State passenger rates to a basis of two 
and one-half cents per mile. These tariffs were suspended 
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by order of the Commission, and a hearing for the purpose 
of determining the reasonableness of the proposed increases 
was held; but at this writing the Commission has not ren- 
dered a decision in the matter. In view of the Commission 
having allowed increases in passenger rates to the Eastern 
roads, however, it is hoped that the increases asked for by 
the carriers operating in the Western territory will also 
be allowed. In this event a way may be found by which 
the present low rates on intra-State passenger traffic may 
also be raised in those States in which your Company 
operates. 

There has recently developed a decided manifestation 
by the public of a better appreciation of the unsatisfactory 
financial condition into which the railroads of the country 
are being forced by being compelled on the one hand to 
pay the increase in cost of operation, of higher wages, and 
of bearing the burden of national and State laws requiring 
the employment of unnecessary labor, and on the other 
hand being made to sell their service at unremunerative 
rates forced upon them by Federal and State Commissions. 
It is believed, therefore, when these important questions 
are more fully understood the public will look at the common 
sense of the matter and demand that greater justice be 
accorded the railroads in the matter of permitting them to 
adjust their rates in a way to meet the conditions under 
which they operate. 

At the close of the fiscal year the serial note obligations 
and bills payable amounted to $4,561,551. Against this 
indebtedness the company has available bonds, in par 
value, of $7,617,000. These obligations will be greatly 
reduced during the ensuing fiscal year. 

The Des Moines & Fort Dodge Railroad (137.62 miles 
in length exclusive of side and passing tracks) has been 
operated under lease by your Company since January Ist 


nt ge out the policy of the Company to unify its 
operated lines and bring them all under single manage- 
ment and control, negotiations were begun in May of last 


year with the larger holders of the stock of the Des Moines 
& Fort Dodge Railroad Company looking to the acqui- 
sition of its property by a deed of conveyance. Since 
the close of the fiscal year the stockholders of your Com- 
pany and of the Des Moines & Fort Dodge Railroad Com- 
pany have respectively ratified and confirmed the trans- 
action which will result in the Des Moines & Fort Dodge 
Railroad becoming an integral part of your Company on 
the terms set forth in the Company’s circular of February 
10th last. The earnings of the Des Moines & Fort Dodge 
Railroad Company will cease to be separately reported 
as of July Ist 1915, the beginning of the new fiscal year. 


Since February Ist 1912 your Company has acquired the: 
Iowa Central Railway, ; 
Minnesota Dakota & Pacific Railway, 
Des Moines & Fort Dodge Railroad. 

For the fiscal year ended June 30th 1912 the gross revenues 
of the combined mileage was $7,954,115 96, while for the 
fiseal year ended June 30th 1915, the gross revenues aggre- 
gated $10,111,975 14, an increase of $2,157,859 18. 

The prospects for the current fiscal year are exceptionally 
good. <A very large grain crop has been harvested in the 
Northwest, and the crops of small grains in South Dakota, 
which are now assured, will be the largest since 1909. 
Likewise, also, oats, barley and rye will exceed the yield 
of any previous year. The crops of small grains in the 
States of Iowa and Illinois are exceptionally good, and 
the prospects are favorable for a fair corn crop in all four 
of the States in which the lines of your system are located. 

By order of the Board of Directors, 

NEWMAN ERB, 





































































































1905. President. 
TABLE NO. 1—ASSETS AND LIABILITIES, JUNE 30 1915. 
Increase(+-)or 
June 30 1915. June 30° 1914. Decrease(—) 
CAPITAL ASSETS: 
Gost of Road, Ee er ee ee eee eee Se $8.677.772 40 $54,952,941 40 $8,457,548 82 $54,777,806 34] + $175,135 06 
sh STs ee Na os pie emule 677, 457, 
reserve for accrued depreciation................-------------- 654,757 41| 8,023,014 99 582,429 85] 7,875,118 47] +147,896 52 
Securities Owned and Pledged: 
Securities of poqpeieters affiliated and controlled companies, pledged 
as per Table 7 [Pamphlet Report) Salle dedels Seca eiet eee 6 i eae etnies hie 1,771,678 30 1,771,678 29 +01 
Miscellaneous securities, as per Table 7 [Pamphlet Report]---------- 746,935 56 756,935 56] —10,000 00 
wormnn capicel sascts a a I ae ee hale $65,494,570 25 $65,181,538 66] +$313,031 59 
EES EE LE SANE A APRN OTR $203,139 53 $202,418 02 +$721 51 
i i eee eeeebuonba 310,757 41 360,058 38 —49,300 97 
ES EEA EAE TSE SE TIRE IER 474,754 63 492,487 25 —17,732 62 
Batt ibe Dpagtmit====cccoonn2222TISIIIIII as oe Ree 
ans an DI ti 5. dian cen gabhhesecads naa baeken , ’ ‘ 
Ne oe a ee eG ce heen ee 378,193 29 358,652 22 +19,541 07 
IEE SN IN anise thee oi dbinmeandateedeneubite ophnees 1,458,793 11 1,433,284 05) +$25,509 06 
(Bonds available es sale, $2,117,472 32, are deducted from liabilities —<—$__—__—_—_—. 
DEFE? DE on hn. 4 7 (Pamphlet Report).) 
I a a $111,148 51 $133,777 10 —$22,628 59 
Insurance premiums paid in advance____--.__.--.---.------------- 4,084 98 3,186 30 +898 68 
ee Se Oe NOE, «ck addbacncionncccoddcenecsoc 11,253 04 10,984 29 +268 75 
_  “  < " ire oeet opr ni 19,422 66 19,519 46 —96 80 
Estimate forwarded interline freight unsettled_..............-----_- 50,000 00) | ‘ , aa, a ee 
unaps ital deferred assets itt ics sehidleheienintédduaabubbcsennné 195,909 19) 217,467 15) —$21,557 96 
Miscellaneous deferred et sheds bnaeaie $20,267 71 $14,884 40 ~~ +5,383 31 
Unextinguished discount on securities sold_.......-.....-.-.---.-.- 1,362,335 80 1,314,155 79 +48,180 O01 
I ee ec ecnasbaleaasuusaend 1,382,603 51 1,329,040 19} +$53,563 32 
a $68,531,876 06 $68,161,330 05) +$370,546 01 
CAPITAL LIABILITIES: 
Ca ae Seek, Excluding Stock in Treasury: $15,205,790 00 $15,205,620 00 
y (Ea patel lt Al eden RSE, «ht EE aOR A A ,205, " "ie nee eee me 
RIS ia caren: “tied Rae Pe 7 > Me a Opa he te 5,833,060 00 eee ni nes 
Mortgaged, Bonded and Secured Debt: $21,038,850 00 $21,038,790 00 0 00 
Merriam Jct. and Albert Lea, 7%, due 1927_...------------------- 950,000 00 $950,000 00 frie Aen 
Pacific I UE OU Ose se ekg bnaneebaiee k 1,382,000 eS A Gress teeootan 
First Consolidated, 5%, due 1934. ................-...-2---. eee 5,282,000 00 </> betee 
Bares Ge Reeremeime, £9, Ge 1060. ..n. onc ncncccedccccccccuannncce 13,244,000 0 meee @=—ti‘(‘(tsésC:SC§H 
Equipment Trust Notes, per Table 5 [Pamphlet Report]__--________ 957,750 00 859,000 00 +$98,750 00 
Refunding and Extension, 5%, due 1962_._.._.___.._.._.__.-.______- 11,284,000 00 11,034,000 00 +250,000 00 
Two-Year Gold Notes, 6%, due 1916__-_._.................777777 2°500.000 00 CUCU 
First Mortgage, rs ee Tees SO: 0. AF. CO acccdccicdcccnccsnssa 7,650,094 91 ee —t—«éiR ee 
First and Refunding, 4%, due 1951, Ia. C. Ry. Co_-_____________- 7,156,000 00 eee ClClll—~—~— CC lec 
,405,844 91 50,057,094 91 48,750 00 
Less—Refunding and Extension, 5% Bonds, held by or for Company, napecieta . ee 
as per Table 7 [Pamphlet Report} peieiritste Ualcsni enka a0 ads Gunmen dks Coke 7,617,472 32| 42,788,372 59| 7,448,472 32) 42,608,622 59| +$179,750 00 
wore ca ital abilities cicada bala dbase tate tlhe les es ckinte pitt an atti $63,827,222 59 $63,647,412 59| +$179,810 00 
5 i TE A an eee 1,103,800 98 $1,027,025 00 +$76,775 98 
— | Ian. iT iiapt ie cap sniae casters: $ 891,965 36 1,146,377 20 —254,411 84 
teins ckvceninéaeebokennnshhhennneniaubiiaed 275,832 75 314,977 15 —39,144 40 
ak SR a ty SIO aR 8 Gale aie eRe alc 48,847 60 54,166 28) —5,318 68 
Manresa gave pte: Fae 8 med: 
Traffic and car service—balance_----.-------.-.---............... 326,098 40 137:467 04| +188,631 36 
SE TT Ee ’ 
ACCRUED LIABILITIES NOT BUM rrr nr mo mene neneetecenenenene id 3,537 ,024 60 Pie sintihe 3,406,299 44) + $130,725 “ 
BE a ee ee are ee 325.5 ¢ $294,203 5 +$31,335 1 
See SUNGUONS QUOTING. oi conn ccccocceccccccacncecsceesececece #335086 23 481,971 59 e114 64 
UN ADJUST oa llitics bbetscesncacidotssncsscigubesknebbicicen 810,624 92 776,175 09| +$34,449 83 
Operating and ther reserv “ 
Miscellaneous deferred eredita.~~~77222222222722227777772722777772] 999387 8 #19370 92 + $256 356 91 
Total unadjusted credits._......... | ” 
PRORIT “AND “LOSS Balaiico—iniappropriatad aarpis “Fabio "8) 307,574 71 49,721 96| +$257,852 75 
Less: Adjustments recommended by auditors to be charged io this Gicgugi|  289"8° 7 
= a abeyance pending noe of disposition (as required) by Inter- 
tate Commerce Commission, ail of which pertain to transactions of prior years 240,451 48 49,429 24 281,720 97 —$232,291 73 
Total abilities ............--..-------.---..---..22---.-.-2.0. $68,531,876 06 $68,161,330 05 +$370,546 01 
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CHILE COPPER COMPANY 


(A holding company organized under the laws of Delaware.) 





OFFICIAL STATEMENT TO THE NEW YORK STOCK EXCHANGE IN CONNECTION WITH THE 
LISTING OF CAPITAL STOCK. 








New York, November 15 1915. 

Referring to its previous application (A-4450) dated 
June 11 1915, Chile Copper Company hereby applies to have 
listed $95,000,000 (of an authorized issue of $110,000,000) 
of its Capital Stock, consisting of 3,800,000 shares of the par 
value of $25 each, which has been issued and is outstandi 
in the hands of the public. All of said stock is full paid an 
non-assessable and no personal liability attaches to ownership. 

Chile Copper Company was incorporated under the laws 
of Delaware April 16 1913 with an authorized Capital Stock 
of $95,000,000 consisting of 3,800,000 shares, par value $25. 
On April 23 1913 the authorized Capital Stock was increased 
to $110,000,000, consisting of 4,400,000 shares of the par 
value of $25 each. Duration of charter, perpetual. 

The Chile Copper Company is authorized, among other 
things, to prospect, explore, purchase or otherwise acquire, 
and to sell, dispose of and deal with lands, mines, minerals, 
ores, mining and water rights and claims and interests therein 


in any part of the world; to acquire by purchase or otherwise, | 


absolutely or conditionally, solely or jointly with others, 
concessions, grants, freeholds, leases, rights, claims, authori- 





over 678 feet, and many of the holes have not been drilled 
deeper because of the loss of tools in the bottom. Several 
of these holes are now over 1,000 feet in depth and are still 
in ore. Since neither the length, width nor depth of the 
deposit has yet been proved, the actual extent of the ore body 
has not been definitely determined. It is, however, esti- 


| mated that, as thus far developed, it contains about 303,- 


300,000 tons of ore, averaging Wgg 5 tee wren two per cent 
in copper. Mr. Pope Yeatman, Consulting Engineer, and 
Mr. E. A. Cappelen Smith, Consulting Metallurgical Engin- 
eer, state that up to date (Nov. 15 1915) the ore mined 
been taken from the upper layers of the ore body, which was 
and is known to be of lower grade than the average of the 
mine. The work so far indicates that the expectations and 
estimates of the Engineering Staff of the company will be 
fully realized, with the operation of the first unit on the 
average grade of the ore of the mine. 

The metallurgists report that, because of its peculiar 
nature, the ore is easily leached with dilute sulphuric acid 


| obtainable from the ore itself, and that an extraction of about 


ties and other interests in and over lands, water powers or | 
other properties of every description, and interests therein | 


and shares in the capital stock of corporations owning or 
operating the same in any part of the world; to deal in, pur- 
chase, sell and dispose of, ores, minerals, metals, goods and 
merchandise and generally to carry on the business of a 
mining and trading company in all its branches in any part 
of the world. 

The entire original authorized Capital Stock of the Chile 
Copper Company of Delaware, consisting of 3,800,000 shares, 
of the par value of $25 per share, aggregating $95,000,000 
par value, less nine shares which were then held by the direc- 
tors of the Company, was issued and delivered to the Chile 
Copper Company of Maine, in consideration of the transfer 
and delivery by the Chile Copper Company of Maine to the 
Chile Copper Company of Delaware of 10,000 shares of the 
Capital Stock of Chile Exploration Company, of the par value 
of $100 per share, being the entire Capital Stock of said Com- 
pany, and of the transfer of the interest of the Chile Copper 
Company of Maine, in certain water rights, power location, 
water ies and salt areas and the transfer of about $9,000 
in cash. 

$15,000,000 additional of said stock as stated in said appli- 


ninety per cent of the copper contents of the ore can be eco- 
nomically obtained. 

The equipment of the property consists of the necessary 
steam shovels, ore cars and locomotives, to handle 10,000 
tons of ore per day. About twelve miles of railroad have 
been constructed by the company, which connects the mine 
with the plant, and the plant with the Antofagasta & Bolivia 
Railway. The plant itself consists of the necessary ore bins, 
a crushing plant with a capacity of 10,000 tons per day, a 
leaching plant consisting of six large concrete tanks which 
will hold 10,000 tons of ore each, an electrolytic tank house 
to precipitate the copper from 10,000 tons of ore per day, 
and a melting plant to melt the copper and cast it into mer- 
chantable shapes. In addition there are the necessary 
machine shops, warehouses and quarters for employees. 
The company also has a power plant on the coast at Toco- 
pilla, having a total capacity of 40,000 kilowatts, and the 
power is transmitted to Chuquicamata over a transmission 
line about 85 miles long. 

Labor conditions are good and there was no trouble in 


' obtaining sufficient for construction purposes, for which about 


cation A-4450 has been deposited with the Guaranty Trust | 


Company of New York, as Trustee, under the Collateral 


Trust Agreement referred to in said application A-4450, and | 


as held by said Trustee subject solely to the right of the hold- 
ers of the Collateral Trust Seven per Cent Ten-Year Convert- 
ible Bonds referred to in said application A-4450 to convert 
the said bonds into said stock par for par. 

Section 5 of the By-Laws provides: 


Stockholders of record may vote at any meeting, either in person or by 
roxy in writing, which shall be filed with the Secretary of the meeting 
+ = 4 being voted. Each stockholder shall be entitled to one vote for 
each share of stock held by him, except that at all elections of directors, 
each stockholder shall be entitled to as many votes as shall be equal to the 
number of his shares of stock multiplied hy | the number of directors to be 
elected, and he may cast all of such votes for a single director or may dis- 
tribute them among the number to be voted for, or any two or more of 
them, as he may see fit. No stockholder shall be entitled to vote upon 
any stock which has not stood in his name for at least twenty (20) days 
previous to the time of the meeting. 


The Chile Copper Company owns the entire Capital Stock 
of a corporation organized under the laws of New Jersey, 
known as the Chile Exploration Company. The duration 
of its charter is perpetual. This Capital Stock amounts to 
$1,000,000 par value, divided into 10,000 shares of $100 each, 
which has Souk deposited as collateral for the Collateral 
Trust Seven per Cent Ten-Year Convertible Bonds of Chile 
Copper Company, hereinbefore referred to. 

The Chile Exploration Company owns a large part of the 
known Ilampera (or friable ore) copper district at Chuquica- 
mata, near Calama, in the Province of Antofagasta, in the 
Republic of Chile, South America. This comprises several 
groups and claims, which have heretofore been owned by 
various companies and individuals. They have now been 
combined into one compact group. The titles have been re- 
ported by competent Chilean counsel to be good. These 
claims are located about 150 miles by rail from Antofagasta, 
and are connected by a branch with the Antof. ta & Boli- 
via Railway. They are at an altitude of 9,500 feet, in what 
is considered to be a dry, healthy climate. 

' Engineers’ reports show in substance that the properties 
belonging to the Chile Exploration Company constitute a 
large, low-grade disseminated copper deposit with but little 
capping, or waste, ooreming the ore. Most of the ore thus 
far developed can be mined by steam shovels. The surface 
mineralization is over 8,000 feet long and several hundred feet 
in width. Fifty-nine holes have been drilled in this ground, 
and all have penetrated ore of considerable thickness. The 
average thickness of the ore in the holes thus far drilled is 





| 
| 





double the number of men were employed as will be needed 
for the operation of the plant. 

The following claims are owned by the Chile Exploration 
Company at Chuquicamata, Chile: 


Mining claims at Chuquicamata_-_ Nos : to 235 containing 31 hectares 


Millsite claims at Chuquicamata... ‘* 40 3 
| Sulphur claims at Ascotan___._.__- * 700 ‘* 704 250 “I 
Salt claims near San Salvador_-_____ * Jou “* Tie a 400 bi 
Lime claims near Calama_________- ~ 7. oe = 400 : 
Lime claims near San Salvador_-__-__ Te poe 20 - 
Lime claims near Carritos Bayos._. ‘* 725 ‘* 727 ai 150 pit 
Seven claims at Tocopilla__._____- * 91 ” 
Five miscellaneous claims at Chu- 
GUE Sb cb ctedWscenesddeun ” ll = 


As the property of the Chile Exploration Company (the 
only subsidiary of the Chile Copper Company) has until the 
last few months been in the development stage, and the 


operations have not as yet been brought to normal, no in- 


come account can be furnished. 


COMBINED STATEMENT OF THE ASSETS AND LIABILITIES OF 
THE CHILE COPPER COMPANY AND THE CHILE EXPLORA- 
TION COMPANY, NEW YORK, ACCOUNTS AS OF OCTO- 
BER 31 1915, AND THE CHILE EXPLORATION COM- 

PANY, CHILE OFFICE, AUGUST 31 1915. 








ASSETS. 
I inca es ities jie iach masini tlie tnds sate dhithesterenitis entities $97 ,488,854 60 
Coenen 0 Ge. wn cn msooncunmeaeoin 13,108,962 80 
Materials and = Repth Sa ii cbr os 859,461 91 
I a i dS a celudlddadeeesackdddbdade 85,644 73 
Copper on hand and in transit. ..................-.- 2. 1,191.392 92 
gg OL ee epee 25,402 25 
Deferred charges to future operations.._........__._____ 2,046,270 08 
New York furniture and fixtures._..................._- 1,150 51 
EN a I RNG et SE: SESE ERR EE TITIES LRA TE OEE ET 90,760 99 
Undistributed items in transit..................--.--_- 715,559 86 
ER subid acticeswutahaatanduddiietaentasinncodedens 751,398 00 
$116,364,858 65 
LIABILITIES. 

me Tee) ee eB Ey 95,000,000 

ONE $110,000,000 00 ° - 
Less for conversion of bonds..........- 15,000,000 00 

a | RRR SSS ty Loe 15,000,000 00 
BT Ps Nac tctnccdddexcoddbsbssdalscaee 4,700,000 00 
I cc conocrsitin tnd et meinen 550,136 38 
,. . & . SPeepte eas ee 561,261 46 
MR SS MAIER... dn ckscncwhctibortonebhnbateasat 525,000 00 
POG ONE Missa dincnddsiinndddebadnnddldicedinelie 28,460 81 








been made for the C 

Company and for the New York office accounts of the Chile Exploration 

pompany - ose to show a bay! ae Sento pA the two companies. 
test available balance e office 

tion Company is of August 31st. protein 40754 
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The fiscal year of the company corresponds with the 
calendar year. 

The annual meeting of the stockholders of the corpora- 
tion is held at its office, 120 Broadway, New York City, on 
the third Tuesday in April of each year. 

The transfer office of the company is 120 Broadway, 
New York City. 

D. A. Crockett is the Transfer Agent of the Company at 
the Company’s New York office, No. 120 Broadway, New 
York City. The Registrar of the stock is Guaranty Trust 
Company of New York. 

The Directors, elected annually, are: Daniel Guggenheim, 
Morris Guggenheim, Isaac Guggenheim, S. R. Guggenheim, 
Hon. Simon Guggenheim, Harry F. Guggenheim, E. A. 
Guggenheim, Wm. Loeb Jr. and John N. Steel, all of New 
York City; Pope Yeatman of Philadelphia, Pa., and Albert 
C. Burrage, Albert C. Burrage Jr., Russell Burrage and 
Charles D. Burrage, all of Boston, Mass., and Henry R. 
Wagner of Santiago, Chile. 

The Officers are: Daniel Guggenheim, President; Albert C. 
Burrage and Morris Guggenheim, Vice-Presidents; Leopold 
Frederick, Treasurer; C. L. Myers, Assistant Treasurer; 
C. K. Lipman, Secretary; G. F. Hilton, Assistant Secretary. 


CHILE COPPER COMPANY, 
By DANIEL GUGGENHEIM, President. 


This Committee recommends that the above-described 
$95,000,000 Capital Stock be admitted to the list. 


WM. W. HEATON, Chairman. 


Adopted by the Governing Committee, November 23 1915. 
GEORGE W. ELY, Secretary. 








CURRENT NOTICE. 





—To meet the requirements of those using the low sterling exchange rates 
now prevailing, John W. Hartfield, New York Produce Exchange, this city, 
has computed and published a handbook of sterling produce tables giving 
exchange from $4 50 to $4 74 by single points. The edition is an appendix 
to Mr. Hartfield’s original book issued in 1893, containing exchange for 
$4 75 to $4 89. The calculations in the new edition have been figured to 
the low point of .05 cent and 1-16 cent per lb., and will determine the sterling 
value per cwt. of 112 lbs. to the hundredth of a penny. The price of the 
handbook is $2 50. 

—wWill'am Morris Imbrie & Co., 61 Broadway, this city, and 111 West 
Monroe St., Chicago, jointly with the Illinois Trust & Savings Bank of 
Chicago are offering and advertising in this issue $3,250,000 Southern 
Public Utilities Co. first and refunding mortgage 5% bonds, due July 1 
1943, at 95% and accrued interest, to yield about 5.30%. The general 
features of the investment are described in to-day’s advertisement, and 
further information appears in our ‘‘General Investment News” Dept. 

—The new Stock Exchange firm of Edward B. Swinney & Co. began busi- 
ness this week in handsome offices at 120 Broadway. The partners are 
Edward B. Swinney, who is the Board member, and George Gilchrist. 
Mr. Swinney was a special partner of Warren W. Erwin & Co., 26 Beaver 
Street; Mr. Gilchrist was also identified with the same firm for the past 
nine years. The new concern, besides doing a Stock Exchange business, 
will deal in high-grade investment securities. 


—The investment banking house of Field, Richards & Co., Cincinnati 


are offering to investors the unsold portion of Long Beach (Cal.) 5% gold | 


sewer bonds, dated Jan. 1 1914. maturing from 1923 to 1952 and yielding 
4.60%. The bonds are legal for savings banks in Maine, New Hampshire 
and Connecticut. Circular and full information may be had upon applica- 
tion to the firm’s offices in Cincinnati or Cleveland, Ohio. 


—Brown, Lisle & Marshall, 201 Turks Head Building, Providence, R.I., 
have issued an attractive pamphlet giving general information in regard to 
the investment securities of Rhode Island corporations. The firm acts as 
dealers in municipal, railroad and public utility bonds and short-term 
notes and are specialists in tax-exempt stocks and bonds of Rhode Island. 

—The increased demand on the Ansco Co. of Binghamton, N. Y., 
manufacturers of photographic apparatus, cameras, films, &c., has made it 
necessary to increase their capacity, and a contract for the engineering and 
construction of extensions and improvements to their power plant has 
been awarded to The J. G. White Engineering Corporation of New York. 

—As a matter of record only, the entire amount of the bonds having 
been sold, William Salomon & Co., 25 Broad St., this city, and 105 South 
La Salle St., Chicago, are advertising in the ‘‘Chronicle’’ $1,000,000 Union 
Terminal Co. of Dallas, Texas, first mortgage 5% bonds. See to-day’s 
advertisement for full particulars. 

—George H. Hull Jr., dealer in high grade investment securities, has 
opened new offices at No. 27 Pine Street, this city. Mr. Hull recently 
terminated his membership in the firm of White & Co., of which he was 
one of the organizers in 1908. Previous to this he was identified with the 
firm of Bertron, Griscom & Co. 

—Gartenlaub & Co., 5 Nassau St., are offering, subject to prior sale 
and change in price, a list of high-grade bonds yielding from 4.22 to 4.85%. 


Many of these bonds are legal for savings banks in New York, Massachu- | 


setts and Connecticut. For further particulars see page advertisement. 
—Redmond & Co . 33 Pine St., New York, are offering for December 


investment an at ract ’e list of high-grade railroad and municipal bonds | 


oy 
fe 


yielding from 4.15 o 5.0 For further details see this firm’s advertise- 
ment On page Opposi.e clex-ing house returns. 


—S. ©. Platt, for many yerrs identified with Edward B, Smith & Co. | 


of this city, has become assoviated with the bond department of the 
New York Stock Exchange irm of Pyne, Hollister & Hollister, 55 Wall 
St., this city. 

—Coggeshall & Hicks, 128 Broadway, this city, have issued a new 
monthly number of the firm's “Financial Graphic and Investment List,’’ 
which will be forwarded to inquirers upon application. 

—Frederick T. Chandler Jr. has this week been admitted as a@ general 
partner in the firm of Chandler Bros. & Co., 34 Pine St., this city. 

—The firm name of Keane & Co., Detroit, Mich., dealers in high-grade 
nvestment securities, has been changed to Keane, Higbie & Co. 


—Bodell & Co., Providence, are offering the capital stock and debentures 
of Narragansett Electric Lighting Co., Providence. y 
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The Commercial Dimes. 


COMMERCIAL EPITOME 


Friday Night, December 3 1915. 

Activity in business is almost universal in the United 
States. It is stimulated by colder weather. The retail 
trade feels the spur of a good holiday demand, the general 
decrease of unemployment and more seasonable tempera- 
tures. The broadening of the wholesale trade in all direc- 
tions is attested by the bank clearings showing striking 
increases over those of the last two years. All, or most, 
of the big industries are active. In the iron and steel trade 
the productive capacity is severely tested by a remarkable 
demand for material, even at steadily rising prices. The 
production of ingots exceeds all former records and yet it 
hardly keeps pace with the trade requirements. The de- 
mand for steel is not only large from foreign buyers, but 
also from the domestic trade. Sales are large, too, of tex- 
tiles like cottons, silks and woolens as well as coal, lumber, 
hardware and war munitions. Shoe factories are busy. 
So are shipyards and flour mills; also cigar factories and 
stove foundries. Even real estate is reported to be in better 
demand. Building operations are larger. Grain prices 
have been advancing with a steady export demand for wheat 
and oats. The Canadian Government has commandeered 
17,000,000 bushels of wheat. Unfortunately ocean freights 
are scarce and advancing; cotton from New Orleans to 
Liverpool is up to $2 per 100 lbs. The war has destroyed 
so much mercantile ocean tonnage that this scarcity may 
be felt for some time to come. Also, the railroad freight 
congestion continues at New York. The war still casts its 
evil shadow over the world and nobody has any very clear 
idea when it will disappear, though peace rumors are cir- 
culated from time to time. Also, Congress will soon be in 
session and what bearing its discussions will have on the 
business and politics of the country is a matter of pure con- 
jecture. Southern Congressmen are expected to protest 
vigorously against the cotton embargo established some 
time ago by Great Britain and France. But, in the main, 
the business situation is considered promising. Exports 
are enormous and promise a balance of trade for the fiscal 
year of almost fabulous size. 

STOCKS OF MERCHANDISE IN NEW YORK. 





Dec.11915. Nov.11915. Dec. 11914. 

3 ere bags. 1,343,456 1,006,399 1,138,262 
gi  , eae mats. 62,071 68,170 50,678 
LE: Ss cdnininddasamanaal bags. 397,817 432,766 292,282 
ID AA ii os inh to es ch ee da ene hogsheads_ 16,280 75,998 47 ,265 
SN Sn alk doa ete n wea e-em eee No. 182,698 317,220 37,000 
CS he tecascceudakae bales. 298,398 301,548 41,409 
ON aes bales 1,040 1,592 2,825 
| EE ME aassecccncnacseaul as «aches  -seemos 15,917 
POE Maubedsemtacsacadwaces barrels. 26,900 23,600 77,300 


LARD higher; prime Western 9.75c., refined to the 
Continent 10.50ce., South America 10.65¢., Brazil 11.65c. 
Futures declined and then became firmer. Leading packers, 
however, have been selling January; hogs declined, though 
advancing later. But stockyards interests have been good 


buyers. To-day prices were lower. 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Jan. deliv.in elev. .cts. 9.52% 9.50 9.27 9.42% 9.62% 9.45 
May deliv.in elev._... 9.7744 9.75 9.52 9.70 9.90 9.75 
PORK quiet; mess $20@$21, clear $20@$22. Beef, 


mess, $16@$17; extra India mess $27@$28. Cut meats 
steady; pickled hams, 10 to 20 lbs., 147%,@15c.; pickled 
bellies, 12@13%e. Butter, creamery, 23@36c. Cheese, 
State, 13@17ce. Eggs, fresh, 24@40c. 

COFFEE quiet; Rio No. 7 7%e., No. 4 Santos 9K%@ 
9l4c., fair to good Cucuta 11@11%e. Futures advanced 
on higher cables from Rio and Santos, limited offerings here 
and some trade buying. Spot business, however, has been 
small, receipts are large and stocks are increasing. To-day 
prices for futures closed practically unchanged with sales 
‘of only 5,750 bags. Prices were as follows : 
| December cts6.58 @6.60 | April____tsc_6.65 @6.67 | August __cts_6.80@6.81 
| January ....6.58@6.60 May ___-.--.6.67@6.68 | September -.6.85@6.86 

February ---6.61@6.63 June ._.---- 6.71 @6.72 | October. -_-_-_- 6.90@6.91 
March. _.---6.64@6.65 July___-_--- 6.75 @6.76 | 
| SUGAR firm and higher; centrifugal, 96-degrees test, 
5.20e.; molasses, 89-degrees test, 4.43¢.; granulated, 6c. Fu- 
| tures advanced on the delay in grinding in Cuba and high 
'freights. A Paris dispatch said that the production of 
sugar in France and her colonies is insufficient to supply the 
needs of the country’s population, and that it has become 
necessary to import stocks estimated at 300,000 to 325,000 
tons. Of this amount a large part, it is stated, has been 
| bought in Cuba and the United States. It is announced that 
the French Government will fix the price at which the sugar 
| is to be sold and indicate the quantities to be consumed. 
| To-day futures advanced 8 to 11 points with sales of 8,300 
tons. 








Closing quotations follow : 
D ber cts 4.13 @4.20| April__-__cts_3.42@3.43 | August__cts_3.55@3.57 
lenuaey _..-3-73@3.74 ” SeRerteG 8430344 | September 3 5893:80 
February ..-3.43@3.44| June -_.-._- 3.47 @3.49 | October. _--- 3.60 @3.62 
March. --..-- 3.42@3.43 | July......-- 3.53 @3.55 | 
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OILS.—Linseed in fair demand and firmer; city, raw 
American seed, 63@65c.; city boiled, American seed, 64@ 
66c.; Caleutta, 80c. Lard, prime, 92@96c. Cocoanut, 
Cochin, 154% @l16c.; Ceylon, 183@13%e. Corn 7.75@7.80ce. 
Palm, Lagos, 84%@9ce. Cod, domestic, 58@59c. Cotton 
seed, winter, 8.30c.; summer white, 8.30c. Spirits of tur- 
pentine, 57c.; strained rosin, common to good, $6. Closing 
quotations were as follows:: 


Pennsylvania dark $2 10 ; North Lima------ $1 28/ Illinois, above 30 
CMs ccccsacene 165 South Lima_.---- 1 28| degrees __..___. $1 42 
Mercer black----- 1 GO| seems 2.4... 1 13 | Kansas and Okla- 
New Castle... __- 1 60 | Princeton--.-.---- a ee 100 
CT Gaschoace 60 | Somerset, 32 deg_. 1 50| Caddo, 38 deg. and 
Wooster -.------- 1 45| Ragland ___-._._- 70c.| above _.__.-_.- 1 00 


PETROLEUM in active demand; refined in barrels, 
$8 15@$9 15; bulk $4 50@$5 50; cases $10 25@$11 25. 
Naphtha, 73 to 76 degrees, in 106-gallon drums, 26 ce.; 
drums $8 50 extra. Gasoline, 86 degrees, 32c.; 73 to 76 de- 
grees, 27@29c.; 68 to 70 degrees, 24@26c. Advices from 
Arkansas City, Kan., said: ‘‘Developments in Kay County 
and the Augusta and El Dorado developments in Butler 
County, Kan., during the past week show that during the 
next few months some of the most interesting work in that 
portion of the mid-Continent field will take place. Black- 
well, the pool in Oklahoma, is attracting considerable at- 
tention.”’ 

TOBACCO.—tThere has been a fair demand for binder. 
Wisconsin and Connecticut have been preferred. Also there 
has been a very fair trade in Ohio and Pennsylvania filler. 
Packers and manufacturers have bought 1915 crop to a fair 
extent. Cuban leaf has been firm but not at all active. 
Manufacturers have been taking a certain amount of Sumatra 
on contracts. Lancaster, Pa., reports a surprising demand 
where half the crop is already sold at 10 cents and fillers at 
3 cents, which are 1 to 2 cents higher than was expected. 
Some extra fine crops there brought 12 to l3e. 

COPPER somewhat less active; lake 1934 @20c., electro- 
lytic 1934 @20c. 


Lon- 
Spelter declined to 17 4c. here, 
with less demand. Lead on the spot here firm at 5.22 %e., 
but quiet. London declined. Pig iron in good demand and 
again higher. No. 2 Phila. $18 25@$18 75, No. 2 Southern 
$14@$14 50 Birmingham. Manufactured steel continues 
active and advancing. Export sales have been made at 
$42 Liverpool. For wire rods export bids have been $40 to 


the war. ‘Tin dull and declined on the spot to 38 4c. 
don declined rather sharply. 


It is rumored that Germany is to buy | 
heavily of copper to be held in the United States until after | 














$45, but sales to the domestic trade cannot be made on this | 


basis. The extreme firmness of prices has interfered with 
new export business; also the railroad embargo in this coun- 
try and the scarcity and dearness of ocean freights. Europe 
has been bidding $2 a ton or more above domestic figures. 
It is stated on orders for over 50,000 tons on plates, shapes 
and bars 2.10c. Pittsburgh was refused. 
in the country are still unable to supply the greatly expanded 
domestic demand. 


tons of steel bars for British shells have been sold at Cleve- 
land. November bookings are expected to show a big in- 
crease over shipments. Manufacturers are hard put to it 
to get materials to fill their orders, although this country is 
now producing, it is estimated, some 40,000,000 tons of 
ingots, or nearly 25% more than the previous high record. 





COTTON 
Friday Night, Dec. 3 1915. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
208 884 bales, against 171,948 bales last week and 186,346 
bales the previous week, making the total receipts since 
Aug. 1 1915 3,136,890 bales, against 3,021,359 bales for the 
same period of 1914, showing an increase since Aug. 1 1915 
of 115,531 bales. 














| | 
| Sat. Mon. | Tues. Wed. | Thurs.| Fri | Total 

Galveston --_.-.- | 10,759} 11,408! 17,812) 10,020) 10,377, 9,364 69,740 
Texas City....- 2,726 . aero 5,788 pth ----| 14,616 
Port Arthur---- ooas sonal «ene saes] «ace oneal «ee 
Aransas Pass, &c. gee pee — Seaal #565) See) keen 
New Orleans___-| 6,957} 11,253) 23,037) 4,846) 6,445 4,714 57,252 
DEE wactccon 1,172 63 292 177 248 3,082 
Pensacola - ----- to: towel <egeul sees] éutel nag! iae 
Jacksonville,&c_| __-- ae¢s|  -se0| _#see) eel Sonn 1,24 
Savannah -_-_-_-_-- 5,030} 2,647) 5,388) 2,911! 3,542 3,417 22,935 
Brunswick --.~.-- a —aht =agat oee¢ ---.| 2,000 2,000 
Charleston ----- 975 692 529| 646| 647, 1,756 5,245 
Georgetown ___- rome. aa \ ieee jet sahee deel ome 
Wilmington ---- 676; 1,146) 731) 978) 1,598 950 6,079 
Worteik ........ 3,301} 4,263) 3,295) 2,132) 3,974, 3,350 20,315 
Newp’'t News, &c ennai Sens| <sesl «se anew 984 984 
New York----.-- 150 72) 150) 175) 62 50 659 
SO a 147 121) 254 457 | 586 236, 1,801 
Baltimore ------ oan occa} 1,154 eigel . cows! 426, 1,577 
Philadelphia - - - - ee =---|__----| a adn 

Totals this week_| 31,893! 38,337| 52,639! 28,543' 27,408 30,064 208,884 








The following shows the week’s total receipts, the total 
since Aug. 1 1915 and the 
last year : 


The steel plants | 


France is now trying to buy shell steel | 
for delivery as far ahead as November 1916, and nearly 50,000 | 





South to hold cotton to better advantage. 




















| 1915. | 1914. Stock. 
Receipts to 
December 3. This |SinceAug,| This \SinceAug 
Week. | 1 1915. | Week. | 1 1914. 1915. 1914. 

Galveston_______ 69,740/1,063,510 100,797 |1,386,733| 289,862) 407,283 
Texas City_____. 14,616} 159,205) 8,047) 125,754) 24,932) 30,992 
Port Arthur---_-_- intak 8,543) ikea “| | sasheanl «alee 

ansas Pass, &c_| 1,324) 54,334 582} 10,402 6,126 7,3 
New Orleans__..| 57,252) 570,456) 80,466! 426,161! 346,620) 239,474 
Mobile ___.____. 3,08 :228| 6,779) 62,887) 22,482 1,230 
Pensacola ----__-_- te eat 22,650, -... Sn) - «cucenl “Wee 
Jacksonville, &c_| 1,245 23,575 640 19,642 3,0 660 
Savannah_______ 22,935) 559,935 67,362) 518,000) 202,434) 217,245 
Brunswick ---_--_- 2; 41,000; 9, 37,308 8, 5 
Charleston __..__ 5,245) 166,939, 17,578) 145,914 94,510 94,242 
Georgetown -_-_-_-_-_ eee: 45 cnuel jdeal  akbanar “Gane 
Wilmington _-____ 6,079} 127,586! 7,339 68,955 45,579 46,664 
\ See 20,315) *257,691; 16,107; 140,331) 111,113 54,649 
N’port News, &c-_ 984 3.500 Se.7ee 6 6Seeeeel | 2esa5cl Sane 
New York ___-_.- 659 3,440) 1,356 2,100; 298,954 80,998 
Ra |! 1,801 ,690 907 5,121) 8,221 5,802 
Baltimore______-_!' 1,577 14,523, 3,211 20,506) ,80 4,7 
Philadelphia ____ 3 71 244 646) 2,428 4, 

. 4 1208 ,884'3,136,890 331,201 3,021,359! 1,469,578|1,254,768 





* 24,612 bales added as correction since Aug. 1. 
In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons : 














Receipts at— | 1915. | 1914. | 1913. | 1912. | 1911. | 1910. 

Galveston _._. 69.740 100,797| 116,919) 164,075! 136.411| 121,418 
TexasCity,&c. 15940 8.629] 35.963, 58,626, 42856 17,192 
New Orleans. 57.252) 80.466} 70:683| 80,606) 77.977| 84.026 
Mobile_____- 3°082| 6.779} 11.771! 9,406 "197, 17.325 
Savannah ---| 22,935 67.362 50,943) 491150 249 67628 
Brunswick---| 2.000  9.000/ 3.700 1.900: 13°318 17.800 
Charleston.&c 5.2.5 17.578| 16.017| 10/683) ‘776, 16,136 
Wilmington... 6.079| 7.339 (927, 18.197| 18,689! 10.416 
Norfolk ____- 20'315. 16.107| 25.369! 24°54 ‘485 36,013 
N’port N..&c. 984 10:786| ~ 3/497) 30 782 289 
All others. __. 5.312, 6,358] 9,134) 17,406] 27,954 12,751 
Total this wk. 208,884 331,301| 358,923, 437,010, 458,694 400,593 





Since Aug. 1_ 3,136,890 3,021,35915,903,993 6,049,227 6,077,576 5,088,163 


The exports for the week ending this evening reach a total 
of 122,233 bales, of which 66,058 were to Great Britain, 
13,386 to France and 42,789 to the rest of the Continent. 
Exports for the week and since Aug. 1 1915 are as follows : 























Week ending Dec. 3 1915. From Aug. 1 1915 to Dec. 3 1915. 
Exported to— Exported to— 
Exports 
Srom— Great Contt- | Great | Conti- | 
Britain. France .nent &c. Total. | Britain. | France. | nent &c.| Total. 

Galveston... 34,347 ----| 10,827) 45,174! 330,821 93,523) 211,872 636,216 
Texas City_| 6,282 9,503 900 16,685) 100,146 31,206 7,322, 138,674 
Port Arthur cups ane pea éaree oe eesekir “aaa 163 
Ar. Pass, &c re ee ee. ‘cbal. (aie 13,873 9,722 23,595 
NewOrleans 10,012 ----| 8,762) 18,774) 147,385 34,131, 126,454 307,970 
Mobile _._- sua anne eulacs Kon Dee. santa aden 5,419 
Pensacola - - Perea aie ane ine 14,988 7,000 1,338 23,326 
Savannah__| 11,509 ----| 3,880) 15,389} 44,607) 46,581 74,765 165,953 
Brunswick - oaaod inal ened saan 17,620 4,800; ......| 22,420 
Charleston - ee estes mien danas | nes 17,050, 39,450 
Wilmington ee pS —— anal weceae 40,201 67,912 108,113 
Norfolk. -_- bint Sod oe — Cl [ee ee 1,550 
New York_; 1,290 3,883 12,500 17,673 15,691 34,104, 161,498 211,293 
Boston -__- 517 igual 151 668 eee 2,142 ,826 
Baltimore__| 2,101 “an esesl Byaee 31,629 11,400 500, 43,529 
Philadel’a_-_ aaee em ae gana ee . ssacee 700 5,700 
San Fran... ainsi de: teal er call) adeeal « tempaiedin 29,382 29,382 
Seattle __.- —— chee) A CRUE “saneesl . sanass 51,713 51,713 
Tacoma .-_- auks iacs| DO WE daecas] encanas 35,395 35,395 
Pembina- -- cane wee nek kéeel skawwal ene ute 1,761 1,761 

Total __.| 66,058 13,386 42,789122,233) 740,103 316,819 799,5261,856,448 
Total 1914_:114,492 11,600 93,732219,824) 700,325 76,147 698,2641,474,726 
Total 1913_'104,428 40,128 143,407 287,96311,571,480 656,792 2,066,726 4,294,998 





Note.—New York exports since Aug. 1 include 1,048 bales Peruvian and 285 
West Indian to Liverpool and 1,010 bales Peruvian to Genoa. 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 





On Shipboard, Not Cleared for— 














Great | | Ger- | Other | Caost- | Leaving 

Dec. 3 at— _Britain.| France.| many. | Cont. wise. | Total. Stock. 
Galveston _._.. 33.861| sed ed ----| 24,397) 21,757| 80,015) 209,847 
| New Orleans... 4,608) 4,578 ----| 27,843 788) 37,817) 308,803 
Savannah _... ....| ----| ----|  ----| 2,100] 2.100} 200/334 
Charleston. - moe mene ona J ogeel Sue Seana 
Mobile. _._-_- 1,065} =2-- c..-| 175] 15340] 217142 
DE acckaace «nad | oteon aanel amie 980) 980; 110,133 
New York.--- — 500) 2,500 ----| 4,000) --.-| 7,000) 291.954 
Other ports... 2,500) --.-. accel GMO asuol F000 96,103 
Total 1915.. 42,534) 7,078) 100 64,240 25,800 139,752 1,329,826 
Total 1914_. 124,289} 15,561) 7,331 122,565 31,258:301,004| 953,764 
Total 1913_. 95,943; 47,292 102,893 78,249 24,349 348,726 702,787 








Speculation in cotton for future delivery has been moder- 
ately active at some advance, owing to covering of shorts in 
and out of Wall Street, buying by large spot houses, some 
buying by Europe, activity and strength at Liverpool and 
Manchester, reports of firm spot markets at the South, and 
finally the activity of cotton goods on this side of the water 
at rising prices coincident with very high prices for silk and 
flax. Also the continued abundance and cheapness of money 
at the South has been a factor. Of course it enables the 
In addition, pre- 


| dictionsare rife of asmall crop next season,owing to the con- 


tinued scarcity and prohibitive dearness of potash and picric 


_acid, suggesting the impossibility of adequately fertilizing 


| 


stocks to-night, compared a aa 


the great cotton lands of the South lying 
east of the Mississippi River. And with it all there 
has been the constant suggestion that peace may come at 
almost any time to Europe. Such an event, it is assumed, 
by not a few, would be the signal for buying of cotton on a 
gigantic scale at rapidly mounting prices. Both the English 
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and the German press have latterly been discussing the ques- 
tion of peace with a candor and boldness which suggests 
that their utterances cannot be wholly disagreeable to their 
respective Governments. Finally, the general business ac- 
tivity in this country has also been a factor on which the be- 
lievers in higher prices for cotton have laid no little stress in 
conjunction with prediction of bullish reports by the Govern- 
ment on Dec. 8 concerning the ginning and on Dec. 10 re- 
garding the size of the crop. On Wednesday last there were 
various and rather wild rumors afloat concerning the ginning 
figures of the National Ginners’ Association for the period 
from Nov. 13 to Nov. 30. But as the rumor committee on 
this subject emitted such widely divergent figures for the 

eriod named as 892,000, 1,000,000, and finally 1,200,000 

les, everybody finally gave it up and concluded to await 
the figures of the Census Bureau on next Wednesday, 
which will suggest no such sliding scale. Still the rumors 
above mentioned undoubtedly did cause a good deal of cov- 
ering for a time by Wall Street shorts and appeared to 
have encouraged the Uptown, or Waldorf-Astoria, ele- 
ment to take the long side for a turn. Another factor 
has been the recent rise in silver, which it is believed will 
inure directly or indirectly to the advantage of the 
American cotton grower. Such a rise in the white 
metal by increasing the buying power of the Far East 
ought to help Manchester and so help America. On 
the other hand, however, the crop’ estimate of 
the New Orleans ‘““Times-Picayune’’ was larger than expected, 
i. e., 11,990,000 bales, exclusive of linters. For a time it 
rather dampened the ardor of the bulls, as suggesting that 
the Government crop estimate of Dee. 10 might after all 
not be so small as they had expected. Moreover, exports 
have continued light. Thus far this season they are some 
2,500,000 bales smaller than for a like period two years ago, 
in a normal season. Also the short interest on this side of 
the water has been greatly reduced in many quarters, what- 
ever may be said about the large bear straddle interest here 
for Liverpool account. Believers in lower prices think that 
present quotations are entirely unwarranted by any logical 
consideration of the facts of supply and demand. To-day 
prices advanced 10 points on active buying by Liverpool and 
spot houses, but reacted later. World’s spinners’ takings 
were small and so were the exports. New Orleans spot 
prices closed easy, with the freight rate from New Orleans 
to Liverpool $2 per 100 Ibs. Spot cotton closed here at 
12.45c. for middling uplands, a rise for the week of 15 points; 
sales reported here of 6,800 bales. 

The following averages of the differences between grades, 
as figured from the Dec. 2 quotations of the eleven markets, 
designated by the Secretary of Agriculture, are the differ- 
ences established for deliveries in the New York market on 
December 9. 


CE ee 1.05 on| Good middling “‘yellow’ tinged_0.01 on 
Strict good middling........-.- 0.76 on | Strict middling “‘yellow” tinged_0.22 off 
 : >a ssgeea 0.51 on| Middling “‘yellow” tinged... 0.50 off 
Strict middling................ 0.25 on | Strict low mid. “yellow” tinged_1.02 off 
Strict low middling... - ..0.46 off| Low middling “yellow” tinged__1.63 off 
Low middling_......... --0.99 off | Middling “‘blue’’ tinged_....... 0.84 off 






Strict good ordinary ..1.56 off | Strict low mid. “‘blue”’ tinged....1.26 off 
ees 2.12 off| Low middling ‘‘blue”’ tinged....1.81 off 
Strict good mic. “‘yellow” tinged_0.29 on | Middling “‘stained’’..........-- 1.09 off 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been : 
Nov. 27 to Dec. 3— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands 12.45 12.50 12.40 12.55 12.40 12.45 
NEW YORK QUOTATIONS FOR 32 YEARS. 
The quotations for middling upland at New York on 
Dec. 3 for each of the past 32 years have been as follows : 


1915.c..... 12.45] 1907-c_._.- 11.70|1899-c_.-_- 7.75|1891.c..... 8.06 
1914 7. ‘ 98 5.62/1890......- 9.44 
1913 §.81|1889....... 10.25 
1912 = ¢.60) 1686....... 88 
1911 8.50/1887-....-- 10.56 
1910 - 5.81/1886....... 25 
1909 8.06 | 1885....._- 9.44 
1908 9.62/1884..__..- 10.56 





FUTURES.—The highest, lowest and closing prices at 
New York for the past week have been as follows : 






































Saturday.) Monday,| Tuesday,| Wed'’day,|Thursd’y,| Friday, 
Nov. 27.| Nov. 29.| Nov. 30.| Dec. 1. | Deo. 2. | Dee. 3. Week. 
December— 
Range... 12.26-.37| 12.15-.32| 12.10-.22/12.30-.44/12.20-.37|/12.18. 25|12.10-.44 
Closing - . . . |12.32-.34|12.18-.19|12.19-.22/12.29-.32)12.20-.21|12.25. 27|\—- — — 
January— 
Pedant 12.35-.50| 12.24-.45/12.17-.34|12.28-.56 12.30-.49/ 12.30-.40/12.17-.56 
Closing - . . - |12.45-.46|12.31-.32|12.30-.31/12.41-.42 | 12.30-.32/12.36-.37\—- — — 
February— 
Range. --.-.-. uel cuealiemeed (papealiicnetiicned beaediicumnlitcned pasaltanntitened wapalienadioned wanditenedieed wntiee tie! 
Closing....|12.58 —/12.44 —|12.43 —/12.544 —|12.43 —|12.49 —|— — — 
March— 
ne 12.65-.79| 12.54-.75|12.49-.63/12.56-.84/12.60-.79| 12.59-.69|12.49-.84 
Closing - . ..|12.74-.75|12.61-.62|12.60-.61/12.70-.72| 12.60-.61|12.65-.66,— — — 
Range---_.-. copeellieneelieeed uel’ eusaliieneticned wapalitasetitne easalieeetioned euedlitaendtioned ennditenndtiens 
Closing....|12.83 —/12.69 —/|12.68 —/12.78 —\/12.68 —/12.73 —|— — — 
May— 
Range... 12.83-.00| 12.72-.95|12.72-.85|12.78-.04| 12.78-.98| 12.78-.89|12.72-.04 
_-*-, 12.94-.96|12.80-.82|12.82-.83 yeaiicines: Kahin 12.86-.87|— — — 
ats ua ae a 12.92 —l1280 — pe, maligne 
----|12.96 —|12.82 —/12.83 —/12.92 —|12.80 —|12.87 —|— — — 
Ri 12.83 12.92 12.80 12.87 
Range-_..._ |12.92-.06|12.81-.05)|12.85-.93|12.86-.11|12.87-.07|12.87-.96|12.81-.11 
Closing - - - .|13.04-.06)12.91-.92|12.89-.90 12.99-.01/|12.87-.89| 12.93-.94/— — — 
« Renee. ™ 85- ada 
_——— j12. d -68-.74|\— — —|— — — 12.96 —/|12.80-.81/12. ° 
Closing - . .. Rah: Aa: 12.77-.79 12.87-.89 12.74-.76 12.80-.81 - 7 vo 
Closing... ..|12.87-.89|12.62-.64|12.56-.58|12.56-.59'12.40..50 —— oe 
----|123.87-. .62-. -56-.58| 12 .56-.59|12.46-. J —-_— 
6-.50) 12.50-.54 





Range 12.82-.92 
Closing - . . .'12.90-.92 








12.66-.81|12.58-.66)12.54-.80/12.51-.68 
12.66-.67 |12.60-.61!12.60-.61/12.50-.52 


12.48-.58| 12 .48-.92 
12.54-.55|— 





THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 











December 3— 1915. 1914. 1913. 1912. 
Stock at Liverpool-_-_.._-- bales. 875,000 737,000 770,000 1,035,000 
Stoce &s London .............- é 26, ,000 ,000 
Stock at Manchester__..._._.-- $0,000 42, 97 000 50,000 

Total Great Britain..__...__- 1,032,000 805,000 872,000 1,091,000 
Stock at Hamburg____.___-_--- *1,000 *8 000 15,000 ,000 
Stock at Bremen _..........-... *1,000 *85,000 327,000 407,000 
ON OUEO on cc ccc ccc ecncs 254,000 183,000 334,000 291,000 
Stock at Marseilles _._._._.._.. 2,000 ,000 2,000 ,000 
Stock at Barcelona ....__..-.-- 34,000 20,000 12,000 16,000 
Stock at Genoa -.............. 211,000 25,000 34,000 26,000 
Stock at Trieste............-.- *1,000 *7,C00 Sine  saetne 

-Total Continental stocks--_- - 504,000 331,000 733,000 746,000 

Total European stocks -__.__- 1,536,000 1,136,000 1,605,000 1,837,000 
India cotton afloat for Europe... _ 47,000 89,000 101,000 31, 
Amer. cotton afloat for Europe. 389,975 529,746 1,012,842 1,022,296 
aares Seas fe. ,afloatforEur’pe 57,000 54,000 93,000 114, 
Stock in Alexandria, Egypt----- 250,000 *130,000 353,000 283, 
Stock in Bombay, India____---- 7,000 — 450,000 76,000 327, 
Sener os 0)... DOP... cecase 1469,578 1,254,768 1,051,513 1,363,413 
Stock in U. 8S. interior towns____ 1284,821 1,206,758 5.978  774,% 
U. 8. exports to-day........... 19,643 46,275 37 ,644 q 





Total visible supply 5,491,017 4,896,547 5,625,977 5,814,075 
Of the above, totals of American and other descriptions are as follows: 














American— 
Liverpool stock... ..__- bales. 647,000 459,000 586,000 911,000 
Manchester stock. ............-. 72, 30,000 64,000 30,000 
Continental stock. _........... *403,000 *238,000 685,000 725,000 
American afloat for Europe----- 389.975 529,746 1,012,842 1,022,296 
1, Wr ee BU. nccacsoccase 1469.578 1,254,768 1,051,513 1,363,413 
U. S. interior stocks. _.......... 1284.821 1,206,758 895,978 774,268 
U. 8. exports to-day ........... 19,643 46,275 37 ,644 62,098 
Total American ............. 4,286,017 3,764,547 4,332,977 4,888,075 
East Indian, Brazil, &c.— 
DAEENONE GEOR cits ccen nods wisn 228,000 278,000 184,000 124.000 
UE” — eee ea 67,000 26,000 5,000 6,000 
Manchester stock.............. 18,000 12.000 33,000 20,000 
Continental stock ............. *101,000 *93,000 48,000 21,000 
India afloat for Europe___._..-- 7,000 89,000 101,000 31,000 
| Egypt, Brazil, &c., afloat... - 57,000 54,000 93,000 114,000 
| Stock in Alexandria, Egypt_...- 250,000 *130,000 353,000 283,000 
Stock in Bombay, India_____-_-- 437,000 450,000 476,000 327,000 
Total East India, &c..__...- 1,205,000 1,132,000 1,293,000 926,000 
.., oes 4,286,017 3,764,547 4,332,977 4,888,075 
Total visible supply_........- 5,491,017 4,896,547 5,625,977 5,814,075 
Middling Upland, Liverpool-_-_-_- 7.50d. 4.35d. 7.33d. 6.99d. 
Middling Upland, New York.... 12.45c. 7.50c. 13.50c. 12.75c. 
Egypt, Good Brown, Liverpool... 10.20d. 7.40d. 10.70d. 10.50d. 
Peruvian, Rough Lee Liverpool 11.00d. 8.75d. 9.25d. 10.25d. 
Broach, Fine, Liv yo eS a de 7.15d. 4.15d. 6 15-16d. 6d. 
Tinnevelly, Good, Liverpool_...  7.27d. 4.00d. 7d. 6 9-l6d. 


* Estimated. 


Continental imports for past week have been 61,000 bales. 

The above figures for 1915 show an increase over last week 
of 196,652 bales, a gain of 594,470 bales over 1913,a decrease 
of 134,960 bales from 1913 and a loss of 323,058 bales from 
1912. 


AT THE INTERIOR TOWNS the movement—that is 
the receipts for the week since Aug. 1, the shipments for 
the week and the stocks to-night, and the same items forthe 
corresponding period of the previous year—is set out in de- 
tail below. 




















Movement to Dec. 3 1915. | Movement to Dec, 4 1914. 
Towns. Receipts. | Ship- , Stocks Receipts. | Ship- | Stocks 
| ments. | Dec, |ments. | Dec. 
Week. | Season. | Week.| 3. Week. | Season. | Week.| 4. 
Ala., Eufaula. - 588, 13,132 537| 12,322 806 15,935 560 10,542 
Montgomery -| 3,507) 80,861 3,023 81,586 7,951. 124,284 3,831 82,625 
DE Lasaece 2,010 44,419 1,822 34,227; 4,704 82,438 2,545 49,471 
Ark., Helena. 3,084| 35,330 1,077, 22,208 2,916 38,889 2,748 22,237 
Little Rock.-| 7,012) 79,641 6,484 37,441 10,193 87,478 5,963 47,17 
Ga., Albany... 500, 17,886 468 10,500 871 25,338 1,108 18,894 
AtBORS 2. <<< 6,416 71,295 3,824 42,007 3,779 61,496 5,100 27,721 
Atlanta.....- 5,432) 71,264 ,646 28,045 10,219 76,555 11,290 15,138 
Augusta ....- 14,800, 258,742, 7,261192,384 17,414 254,367, 9,387 158,573 
Columbus -.-| 1,773) 38,424 ,300, 49,147, 5,402 59,04 1,350 44,548 
Macon .....-. 1,165) 34,211, 1,407) 15,861) 1,001 29,590 739, 23,347 
ae 4,795| 40,218 3,417 14,623 4,449 36,318 3,458 10,318 
La., Shreveport 5,208) 60 3,828 50,368 4,106 95,078 3,257, 74,774 
Miss.,Columbus 600) 7,870 392| 7,500 2,245 16,184 1,453 10,504 
Greenville ..- 3,500) 50,206, 2,500, 28,608 3,439 651,773 2,882) 31,287 
Greenwood ..| 6,014; 70,930 3,165) 33,098 6,000 76,249 3,100, 42,709 
Meridian ....| 1,943 18,333 1,092) 11,817, 2,303 14,159 49 12,265 
Natchez ....- 1,114 20,204: 340 13.474 500 =13,680 300 10,400 
Vicksburg -..| 1,099, 18,575 11,350 2,563 20,109 588, 15,068 
Yazoo City..| 1,745 21,763) 21 16,525 2,945 27,816 2,304 21,505 
Mo., St. Louis.| 34,019 184,153) 33,442) 13,664 29,080 191,147 24,089, 35,796 
N.C., Raleigh. 783 6 ,877| 725) 517 267 2,886 275 
O., Cincinnati_| 12,098) 75,795) 9,228 13,109 14,518 62,803 15,569 3,278 
Okla., Hugo...| 1,434) 7,546, 1,024 2,781 6 9,576 1,096) 2,525 
8.C., Greenw’d 1,202) 13,870 521) 12,14 3.188; 10,100 ...... 6 
Tenn.,Memphis 46,264 483,279, 29,649 295.698 38,650 482,385 33,604246,108 
Nashville - ---| 141) 3,915 217| +=1,667 65 1,412 75, 1,270 
Tex., Brenham’ 1,056 13,021] 1,129) 4'293| 203 =: 110,531) 733| 3,695 
Clarksville...| 2.684 18,570, 1,469) 8,438) 457, 23,216 311; 5,614 
Dallas. -...-.- 4,141) 47.441) 3,721) 5,712 3,533 58,223 2,470 5,585 
Honey Grove.| 1,895 19,096) 1,919) ‘ 501 16,546 818) 5,980 
elaknines soba 72,693 1,128,129 62,158 204,161 81,7561,283,637, 82,892 153,693 
Peeadtéaed 6,551, 53,167, 6,602) 6,641 1,985 48,961 2,358, 4,819 





Total, 33 towns 257 ,266 3,133,766 199,410,1284821 267,670 3,408,302 226,302 1206758 





The above totals show that the interior stocks have in- 
creased during the week 57,856 bales and are to-night 78,063 
bales more thanatthe same time last year. The receipts at 





all towns have been 10,404 bales less than the same week 


— Il last year. 
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OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE AUG. 1.—We give below a statement showing the 
overland movement for the week and since Aug. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Aug. 1 in the last two years are as follows : 




















1915——— 1914 
Dec. 3— ° Since Since 
Shipped— Week. Aug. 1 Week. Aug. 1. 
I ea, eee 3,442 188,333 24,089 172,476 
Via Oe — ae ies ie ee 12:76 142,654 10.882 03.784 
Vv k eer ey rere < ’ 
Dn - | aeapieeetepmeset 5.148 45.285 7.386 40/511 
Via Cimetnmatl ...........-.--- ,000 43,173 5,016 23,997 
Via Virginia points__....__----- 6,061 31,260 6,749 46 ,223 
Via other routes, &c__....------ 12,013. 123,657 13,946 123,207 
mus Tomi, gross overland.____--.-- 74,662 575,073 68,307 501,588 
‘uct ts— 
‘Overian to N. Y., Boston, &c_. 4,067 24,363 5,718 28,373 
Between interior towns--------- 3,286 25,768 12,100 50,022 
Inland, &c., from South---_----- 18,978 70,568 4,247 55,297 
Total to be deducted_---_-_---- 26,331 120,699 22,065 133,692 
Leaving total net overland*_-_-_-_-_- 48,331 454,374 46,242 367,896 


* Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
this year has been 48,331 bales, against 46,242 bales for the 
week last year, and that for the season to date the egate 
ae overland exhibits an increase over a year ago of 86,478 
bales. 

















1915 1914 
In Sight and Spinners’ Since Since 
Takings. Week. Aug. 1. Week. Aug. 1. 
Receipts at ts to Dec. 3__---- 208,884 3,136,890 331,201 3,021,359 
Net overland to Dec. 3______--- 48,331 454,374 46,242 367,896 
Southern consumption to Dec. 3. 70,000 1,181,000 60,000 1,050,000 
Total marketed---__-.....---- 327.215 4,772,264 437,443 4,439.255 
Interior stocks in excess-_--..--.-- 57 ,856 838,859 41,368 1,086,619 
Came into sight during week.-385,071  _-_____- OEE .. achatiien 
TOGEs GD BOO) Baccicccwne§ sacks * is: Eee 5,525,874 
Nor. spinners’ takings to Dec. 3.106,176 1,019,656 70,215 914,029 
Movement into sight in previous years: 

k-— les. Since Sept. 1— Bal 
SS 540,627 | 1913—Dec. 5._...------- 8,253 
Co | UN’ eee 590,175| 1912—-Dec. 6_..___------ 8,205,851 
i § 624,314|1911—Dec. 8......----.- 8,105,462 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 














Closing Quotations for Middling Cotton on— 
Week ending 
December 3. Saturday.| Monday. Tuesday. Wed'day.|Thursd'y., Friday. 
Galveston ____- 12.30 |12.40 |12.40 |12.50 (12.50 |12.50 
New Orleans_--|11.94 |12.00 12.00 12.00 12.00 12.00 
Mobile - -____- -- 11.75 11.75 11.75 11.88 11.88 11.88 
Savannah -~__-.- 12% 12% 12% 12% 12% 12% 
Winsimeton:- lit tty lity tte Hd [lis 
Norfolk ______- 12.00 iL és 12-60 12.00 12.60 12 
a4 11% 12 12 12 12% 12% 
Philadelphia __.|12:70 (12.75 12.65 12.80 12.65 12-70 
Augusta______- 12.13 12.00 12.00 12.13 12.07 12.00 
Memphis. _-___- 11.75 11.75 11.75 11.75 12.00 12.00 
St. Louis_____- 11% 11% 11% 11% 11% 12% 
Houston _____- 12:25 (12.25 12.25 12.50 12.40 12:40 
Little Rock__-__|11.62 11.88 11.88 11.88 12.00 12.00 

















NEW ORLEANS CONTRACT MARKET.—The high- 
est, lowest and closing quotations for leading contracts in the 
new Orleans cotton market for the past week have been as 
ollows : 


























Saturday,| Monday, Tuesday,| Wed'day, Thursd’y,| Friday, 
Nov. 27.| Nov. 29. Nov. 30. | Dec. 1. | Dec. 2 Dec. 3. 
December— 

akan dad 12.15-.30 12.03-.21| 12.02-.11)12.06-.31|12.13-.27)12.13-.20 
P Closing. . - .. - 12.18-.20)12.08-.11 12.07-.09)| 12.23-.25|12.11-.13])12.15-.17 

‘anuary— 

Ran a Ness eb dia 12.31-.50) 12.17-.37 on tileneneih 12.24-.44/12.21-.35 
monn SESE 12.36-.00|13.28-.34 12.21-.22|12.35-.36|12.24-.25|12.28-.29 

arch— . 

memee....... 12.61-.75 12.44-.66) 12.36-.55)12.49-.74|12.53-.73) 12.52-.65 
aon _ ee nevada: emediees 12.50-.51/12.64-.65)12.53-.54|12.57-.58 

a ——— 

Ran es dies 12.82-.93/12.60-.87)|12.58-.76) 12.70-.95|12.75-.94| 12.72. 36 

a me ngs: gelilgen 12.71-.72|12.85-.87|12.75-.76) 12.78-.79 

uly— 

Range... -... 12.94-.05| 12.70-.97) 12.76-.86)12.81-.05/12.86-.04| 12.84-.96 

Closing - - - - -- 12.95-.96| 12.83-.84/12.81-.82|12.96-.97|12.85-.86| 12.89-.90 

a Ss |_ _. _|__ _. —}12.58-.59|12.50-.71|12-46-.51 
— _ ey 12.66 —)12.58-.72/12.55 —j/12.69-.75|12.50-.51/12.47-.49 

one— 

eee Firm Steady | Steady | Steady | Steady Easy 

Options ..... Steady | Steady | Steady | Steady | Steady i Steady 





WEATHER REPORTS BY TELEGRAPH.—Our ad- 
vices from the South this evening by telegraph denote that, 
on the whole, the weather during the week has favored the 
gathering and marketing of cotton. Heavy and killing 
frosts are reported in Texas the latter part of the week, but 
they have not been general. 


Galveston, Tex.—Precipitation has been heavy to exces- 
sive in the southwestern part of the State. Heavy and 
killing frosts occurred during the latter part of the week 
but have not been general. We have had rain on two days 
during the week, the rainfall being thirty-two hundredths 
of aninch. Average thermometer 58, highest 68, lowest 48. 

Abilene, Tez.—We have had no rain during the week. 
The thermometer has averaged 45, the highest being 68 
and the lowest 22. 

Dallas, Tex.—There has been no rain during the week. 
Minimum thermometer 30. 


Fort Worth, Tex.—Dry all the week. The thermometer 
has ranged from 28 to 68, averaging 48. 

Palestine, Tex.—It has been dry all the week. Average 
thermometer 49, highest 64, lowest 34. : ; 

San Antonio, Tex.—There has been no rain during the 
past week. The thermometer has averaged 55, the highest 
being 72 and the lowest 38. 

Taylor, Tex.—We have had no rain during the week. 
Minimum thermometer 30. : 

New Orleans, La.—We have had rain on one day during 
the week, to the extent of ten hundredths of an inch. The 
thermometer has averaged 55. 

Shreveport, La.—We have had rain on one day during the 
week, the rainfall being one hundredth of an inch. Aver- 
age thermometer 50, highest 66, lowest 34. 

Vicksburg, Miss.—There has been rain on one day during 
the week, the rainfall being fifteen hundredths of an inch. 
The thermometer has ranged from 30 to 63, averaging 45. 

Mobile, Ala.—We have had rain on one day during the 
week, to the extent of seventy-two hundredths of an inch. 
The thermometer has averaged 52, ranging from 34 to 70. 

Selma, Ala.—We have had rain on two days during the 
week, the rainfall being one inch and thirty-five hundredths. 
Average thermometer 42, highest 63, lowest 25. 

Madison, Fla.—We have had rain on one day during the 
week, the rainfall reaching sixty-five hundredths of an inch. 
Minimum thermometer 36, maximum 75, mean 49. 

Savannah, Ga.—Week’s rainfall two hundredths of an inch 
on ay days. Average thermometer 55, highest 75, low- 
est ‘ 

Charleston, 8. C.—Dry all the week. Minimum thermom- 
eter 35,. maximum 72, mean 54. 

Charlotte, N. C.—It has rained on two days of the week, 
the rainfall reaching thirty-two hundredths of an inch. 
Minimum thermometer 30, maximum 64, mean 47. 

Memphis, Tenn.—There has been rain on two days of 
the week, the rainfall being one inch and fifty-six hun- 
—. The thermometer has averaged 44, ranging from 

to 59. 


MARKET AND SALES AT NEW YORK. 

The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a — how the market for spot and futures closed 

















on same days. 
Futures | SALES. 
Spot Market | Market 
Closed. Closed. | Spot. \Contr’ct) Total. 

Saturday _-__|Steady, 15 pts. adv. Very steady_.-| -_-- Gia adit. 
Monday --_-_|Steady, 5 pts. adv__ Easy _--_-_--- ¢ «ses| Se 
Tuesday ___|Steady, 10 pts. dec_ Steady____-_--- | 500 dileeaie 50C 
Wednesday _|Steady, 15 pts. adv_ Easy _-_-__--- .---| 19,600} 19,600 
Thursday _- Quist. 15 pts. dec__ Barely steady -- dusted 600 600 
Friday - ---- teady,5 pts. adv__ Steady....-..-- ny mi 6800 

A ES ee ee ee | 9,300! 20,200] 29,500 











—tThe ‘‘Chronicle”’ is indebted to the General Trading Co., 
Ine., of this city for a very useful and instructive cotton 
map of the United States. The map not only shows the 
counties in the various States, but very — statistics 
of production, ginning, &c., compiled from official Govern- 
ment reports by Mr. Thomas Sinclair. 


WORLDS SUPPLY AND TAKINGS OF COTTON, 























| 
Cotton Takings. 1915. | 1914. 
Week and Season. 
Week. Season. | Week. Season. 
Visible supply Nov. 26___-_-_- 5,204,365, ...--.-- 14,699,604) _.______ 
Ve Se SO Da nennsnctl dena rf ' Dl ll 3,176,816 
American in sight to Dec. 3____| 385,071 5,611,123) 478,811] 5,525,874 
Bombay receipts to Dec. 2-___- 28, 1,000} 27,000 113,000 
Other India ship’ts to Dec. 2-_- 64,000, 73,000 3,000 50,000 
Alexandria receipts to Dec. 1___| 643,000 346,000; 42,000 232,000 
Other supply to Dec. 1*______- 62,000 36,000 3,000 ,000 
Total supply Se east ~ 5,756,436 11,250,333'5,253,415|) 9,161,690 
educt— 
Visible supply Dec. 3.__.----- |5,491,017, 5,491,017)|4,896 ,547| 4,896,547 
Total takings to Dec. 3a______- 265,419, 5,759,316) 356,868) 4,265,143 
Of which American_______-_- 254,419 4,548,316) 284,868) 3,441,143 
GP Wee GUN. a nncenccdcan 11,000 1,211,000! 72,000! 824,000 











*Embraces receipts in Europe from Brazil, Symrna, West Indies, &c. 

a This total embraces the total estimated consumption by Southern mills, 
1,181,000 bales in 1915 and 1,050,000 bales in 1914—takings not being avail- 
able—and gate amounts taken by Northern and fore! s 


ners, 

4,578,316 bales in 1915 and 3,215,143 bales in 1914, of whisk 3.367.316 
bales and 2,391,143 bales American. 

SHIPMENTS OF 


ALEXANDRIA RECEIPTS AND 
COTTON .—The following are the receipts and shipments for 
the week ending Nov. 10 and for the corresponding week 
of the two previous years : 



































Alexandria, Egypt. 1915. | 1914. 1913. 
Nov. 10. | 
Receipis (cantars)— 
=e 276,980 231,751 430, 
yO ee 1,738,949 824,086 3,515,433 
This | Since This | Since | This | Since 
Exports (bales) — Week .| Aug. 1.|| Week.| Aug. 1. Week.| Aug. 1. 
To Liverpool __________ 7,042| 52,668]! 2,308] 14,687|| 6,250| 71,590 
To Manc RIBERA 4,996) 34,230 ...-| 9,266) 8,000) 59,426 
To Continent & India___| 9,013) 45,311|| 7.362) 26.671|| 9,250\108,823 
To America........-___ 726| 43,008| 3,736| 15,720|| '800| 6,074 
Total exports________ 28,777'175,217! 13,406! 66,344! 24,300'245,913 








| 





Note.—A cantar is99 lbs. Egyptian bales weigh about 750 lbs. 
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INDIA COTTON MOVEMENT .—The receipts of India 
cotton at Bombay and the shipments for the week 
ending Nov. 11 and for the season, from Aug. 1 for three 
years have been as follows: 





| 1915. | 1914. | 






































1913. 
Nov. 11. 
Receipts at— Since Since Since 
| Week. | Aug. 1. | Week. | Aug. 1. | Week. | Aug. 1. 
settee _ 29,000) 433,000, 2,000) 60,000) 46,000) 303,000 
For the Week. Since August 1. 
Exports 
om— Great | Cont’ | Japan Great Conti- Japan | 
Britain.| nent. \&China Total. | Britain. | nent. |& China.) Total. 
Bombay— 
1915...-| -...| -~...| 34,000) 34,000 6,000} 60,000) 296,000; 362,000 
eS ..--| 21,000) 21,000 6,000; 38,000, 92,000) 136,000 
1913_...| 1,000} 7,000; 22,000) 30,000 4,000) 222,000; 157,000; 383,000 
Calcutta— | 
Pcie! chee icunl- ohesl &60n 2,000 4,000 1,000 7,000 
ECA sdgltt Gcedt ‘decal wade? dead ee Shcwcal | 1,000 
Se ere” owes —— a 2,000 9,000 1,000; 12,000 
Madras— 
sil”. Sika wsaldl!-csest “aede 1,000 BAGG awesce 3,000 
a oentd once nena Saad neuewl. aches edesed dednon 
sl wend usmibal Sneek meesl «asane DR. Gases. 13,000 
All others— | 
915... oon SO wee 1 7,000} 13,000 30,000, 50,000 
1914...-|  -.-.] -.--| -2.-] ----| 8,000} 26,000; 2,000 36,000 
| ee wba aah” ‘qgaredl). cea 5,000 38,000, 12,000, 55,000 
Total all— | 
1915...-| -.-.| 1,000) 34,000) 35,000} 16,000) 79,000) 327,000 422,000 
BeeGcceal chan ----| 21,000 21,000 14,000} 65,000) 94,000, 173,000 
1913__..' 1,000! 7,000) 22,000! 30.000' 11,000! 282,000! 170,000) 463,000 














According to the foregoing, Bombay appears to show an in- 
crease, compared with last year, in the week’s receipts of 
27,000 bales. Exports from all India ports record a gain of 
14,000 bales during the week and since Aug. 1 show an in- 
crease of 249,000 bales. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the demand for 
staples for the East is disappointing, but there is improve- 
ment in grays for China. A steady trade in printers’ whites 
and finishing cloths is reported for home use and export. 
We give prices for to-day below and leave those for previous 
weeks of this and last year for comparison. 





1915. | 




















1914. 
8% Ibs. Shirt- | Cot'n| 8% Ibs. Shirt- \Cot'n 
32s Cop ings, common | Mid. 32s Cop ings, common | Mid. 
Twist. to finest. U pls) Twist. to finest. Upl'’s 
Oct.|d. djs. d. s.d.| ad {d. djs. ¢ 8.4.) a 
15 (10% @ 11% '7 3 @8 6 | 7.23 No quo tations 5.30 
22 10% @ 11% 7 38 @8 9 7.12 No quo tations 6.95 
we 110% @ 11%\7 6 @8 7%) 7.02 No quo tations 4.85 
ov! | 
5 110% @ 11%|7 8 @8 3 6.01! No quo tations 4.64 
12 (110% @ 11%6 38 @8 3 7.01) No quo tations 4.58 
19 110% @ 11%6 3 @8 38 7.06 No quo tations 3.44 
26 10% @ 1154/6 3 @8 4%) 7.28 No quo tations 4.46 
Dec 
3 l11% @ 12%'6 6 @8 7 | 7.50 No quo tations 4.35 





SHIPPING NEWS.—Shipments in detail : 
NEW YORK—To Liverpool—Nov. 27—Etonian, 290 =~ ba 


To Manchester—Nov. 27—Holbein, 1,000___._......._____- 1,000 

To Havre—Nov. 29—Belgier, 1,714; Oreland, 1,094._._Dec. 1 
ee AE RRR cr ERR TEI = ee eae 3,883 

To Genoa—Nov. 29—Giuseppi Verdi, 100._..Dec. 2—Porto di 
fo RR aie ta no} ee 1,800 

TO Viadivostock—Nov. 26—Indo Maru, 3,389...Nov. 27— 
Prometheus, 2,181...Nov. 29—Kanagawa Maru, 5,130____. 10,700 
GALVESTON—To Liverpool— Nov. 27—Custodian, 24,787______ 24,787 
To Manchester—Dec. 2—Ventura de Larrinaga, 9,560_______ 9,560 
To Barcelona—Nov. 27—Conde Wilfredo, 3,789__._....____- .789 
To Genoa—Nov. 29—San Giovanni, 7,038_.-....._.....___. 7,038 
TEXAS CITY—To Liverpool—Dec. 2—Professor, 6,282_..______ 6,282 
To Havre—Nov. 30—Agenoria, 9,503... ................... 9,503 
To Mexico—Nov. 29—City of Mexico, 900__._.___________- 900 


900 
NEW ORLEANS—To Liverpool—Nov. 27—Dramatist, 6,453___ 
ae” .. > Sees Hr ae 10,012 
To Genoa—Nov. 27—Posillipo, 4,874...Dec. 








A ah a al aiid nine: acc Oe a ee a hens oa tis ets ak Rk Rake aareldia ice, 8,262 
To Naples—Nov. 27—Posillipo, 500_...____.._____-_ ee 500 
SAVANNAH—To Liverpool—Dec. 1—Burnholme, 11,509_______ 11,509 
To Barcelona—Nov. 30—Marta, 3,650...Dec. 1—Burn- 
NG ge oo eee ee eee eee aa eee ee 3,880 
BOSTON—To Liverpool—Nov. 30—Quebra, 511__.___________- 511 
To Manchester—Nov. 25—Memphian, 6______..___________ 6 
To Yarmouth—Nov. 28—Prince George, 151_______________ 151 
BALTIMORE—To Liverpool—Nov. 30—Vedamore, 2,101______ 2,101 
SEATTLE—To Vladivostock—Nov. 24—Unkai Maru, 1,004___ 
Nov. 27-—KMemmm Diaru, 066. ..... 2. senncccccccccccce 1,969 
TACOMA—To Japan—Nov. 26—Manila Maru, 3,190___________ 3,190 
To China—Nov. 26—Manila Maru, 450___________________. 450 
To Viadivostock—Nov. 27—Keishin Maru, 160_____________ 160 
Di bein cmd heomiankeehe aleae Adee eee ebe aoa‘ 122,233 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 





Great French Hol- —Oth Europe— Vlad., 

Britain. Ports. land. North. South. &c. Japan. Total. 

New York ____- ee BD «ssa «sso AeeEEe Tee .cnn Lee 
Galveston _____ Siat)}= sense <«<ete ‘adee BE edie” «ecu See 
Texas City... .. Sn See ~wess «hae aan Cl «asco ee 
i. e  <cas | ¢ass. «mde: wee cas pee 
Savannah _____ hn <«ses <«ee8 seca Be <tns «ose. Gee 
ares PO eRe wdaien Ses. sane 668 
Baltimore —____ a «(C6see ‘see Gch ‘néus’ Sea wane: See 
Seattle. ....._. ian tec «anes «eee aaa. lees 1,969 
- RT ibe teen. i seen! “eed :otan:. a ee. cae 
WE earknwed 66,058 13.386 -...  __.. 25,26914.330 3,190 122,233 


The exports to Japan since Aug. 1 have been 98,219 bales 
from Pacific ports. 


COTTON FREIGHTS.—Current rates for cotton from 
New York are as follows, quotations being in cents per pound: 


Liverpool, 1.25c. asked; Manchester, 1.25c. asked: H f : 
terdam, 2.25c.; Genoa, 1.50c.; Naples, 1.50c.; Leghorn. 1 GDG.: Pesce, 


2.50c.; Piraeus, 3.50c. nom.; Japan, 2.00c. asked; Shanghai, 2. : ss 
bay, 2.00c.; Viadivostock, 2.00c. nghal, 2.00c.; Bom 








LIVERPOOL.—By cable from Liverpool we have the 
following statement of the week’s sales, stocks, &c., at 
that port: 





Nov. 12. Nov.19. Nov. 26. Dec.3 

Sales of the week_._......----- 55,000 56,000 es 
po wate apoomaters ne eid eas ye n° wanaace 
which exporters took _.---- J d Cees 
Sales, Amerioan Ce RON rec aa 44,000 46,000 ae. waa 
pv poo eas 7,000 9,000 ay 11,000 
a So cco ences 66, 89.000 90, 84,000 
_. © 9” Sethi igGniet pai aaaiaraie 871,000 892,00) 885,0°0 875,000 
Of which American--_-_- 61,000 686,000 663,000 647,000 
Total imports of the week_-_ 28,000 ,000 0 86,000 
Of which American----_- J 104,000 46,000 54,000 
rp "_ ~~ \aeseeespenn 267,000 212,000 Se: | weiitdw es 
Of which American_._....--- 194,000 135,000 125,000 —-_-... 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 























| | 
Spot. Saturday . | Monday. Tuesday. |Wednesday.| Thursday Friday. 

Market, Fair 

12:15 Quiet. Good business Good Good Quieter. 

P.M. Ul demand. doing. demand. | demand. 
Mid.UpI'ds 7.58 7.55 7.45 7.45 7.55 7.50 
a | 6,000 10,000 8,000 10,000 10,000 8,000 
Spec. &exp.| 500 1,000 500 1,000 1,000 800 

Futures. | Firm Irregular |Barely st’y| Steady Quiet Irregular, 
Market 10@ 12 pts.2% @4 pts.| 6@7 pts. | unch. to unch. to | 1 to 3 pts. 

opened advance. deciine. decline. | 1 pt. adv. | 1 pt. dec. | decline. 
Market, Strong ‘Barely st’y| Steady Firm | Easy Barely st’y, 

4 19@23% 7@8% pts.) 1@3 pts. |5% @6 pts. 34 @7 pts. 1 pt. dec. to 

P.M. pts. adv.’ decline. decline. advance. | decline. (14pts.adv. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100ths. 


Thus: 7 41 means 7 41-100d. 












































| | 
Nov. 27 | Saturday. Stites, | Sutitite. Wed'day. |Thursday.| Friday. 
to 

Dec. 8. [12% 12% |12M%)| 4 li2% 4 12%) 4 |12%| 4 |12%| 4 
p.m. p.m. |p.m. p.m.\p.m.|p.m. p.m.|\p.m.'p.m. p.m. p.m, p.m, 

d d. g..i8 | & '&.1¢€ d. | d.| d. | d. | 4. 
ES ER RSE Beet a ORR I Oe Cee 

December) ....!_.._-- _...|-...|24 |284%'27 |34%4/36%/31 (32 1/30 

Jan.-Feb _|-... 7 354%|30 (27 |22 |26 |244|3144|33% 28 (284/28 
Mar.-Apr.|_... 7 324/27 |24 |18%/22% 21 (28 {3 2414'25 |24% 
May-June|__.. 7 2944/24 (21 |15 |194417%\25 (27 |214%,21%/21% 
July-Aug_|_-.. 7 234/19 (16 |0934/13 (114|18%/20 (15 [15 | 43 

Oct.-Nov .ij_.-. 6 934/88 (|86%!79 183%'824%'89 \87% 82 '82 '83 


Friday Night, December 3 1915. 
Flour has been firm. The scarcity here continues and 
is exciting more and more comment. Freight conditions 
here are reported about as bad as ever. Spring-wheat mills 
find it difficult, or impossible, to promise deliveries this 
month. It is even said that winter-wheat mills are not 
at all anxious to enter into such engagements. Meanwhile, it 


is announced, that Northwestern mills are doing everything 
in their power to keep New York supplied. In the last 
90 days shipments have been 6,400,000 barrels, or the 
largest total on record. The total for the corresponding 
period last year was only 5,079,000 barrels. Meanwhile 
there is a fair demand and prices look firm, at least for the 
time being, under the present artificial conditions. One 
encouraging circumstance was a report of noteworthy export 
sales of flour at St. Louis and of a record-breaking flour 
shipment at Minneapolis. The total production last week 
at Minneapolis, Duluth and Milwaukee was 524,295 barrels, 
against 529,105 barrels in the previous week and 398,230 
barrels last year. 

Wheat advanced. One of the striking features of the week 
was announced last Monday when the Canadian Government 
commandeered 17,000,000 bushels at Fort William, Port 
Arthur and Eastern Canadian ports for the British Govern- 
ment, at the same time closing the Winnipeg market for 
that day. The Chicago market was much excited by this 
event. Bulls construed it as helping the Canadian farmers 
to get a good price for their wheat. On that day prices in 
Chicago opened 2c. higher, and though fluctuations were 
rather sharp, much of the advance was held at the close. 
There was a good deal of buying by commission houses 
and shorts covered freely. One effect of the comman- 
deering of the wheat was the buying of wheat 
at the Gulf to _ replace the seized wheat. 
One story was that the commandeering had necessitated the 
removal of hedges on about 5,000,000 bushels, the remainder 
having been held outright. However this may be, the sub- 
sequent drift of prices was for a time downward. Some are 
inclined to believe that the ultimate effect of the action of the 
Canadian Government will be rather bearish than otherwise. 
Conceivably it would reduce the future export demand to a 
certain extent. Inany case, many havefelt themselves handi- 
capped by the uncertainty as to just what the ultimate effect 
will be. On the other hand, some reports claim that the 
winter-wheat acreage has been reduced 20 to 25% and that 
the condition of the crop in some of the leading States is be- 
low normal. It is asserted that only 754,000,000 bushels 
of the American crop are suitable for milling, as contrasted 
with the Government estimate of 1,002,000,000 bushels. 
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On the first instant the deliveries on December contracts 
at Chicago were 1,745,000 bushels and at Kansas City 500,- 
000 bushels. At Chicago the wheat passed into a strong 
hand, with large buying of December and selling of May by 
elevator interests. Buying of December by houses which 
usually act for the seaboard was persistent. At Kansas City 
the deliveries passed into the hands of the exporters. Both 
Kansas City and St. Louis report a good export business. 
In Russia the weather has been very cold, with a lack of snow 
covering over a wide area, and damage to winter wheat is 
feared. The interior crop movement in Russia is small. 
In India the Punjab reports drought. In Italy heavy recent 
rains have considerably reduced the acreage and foreign pur- 
chases continue. A report was received early in the week 
from Washington that the Italian Government has 
bought $12,000,000 to $15,000,000 worth of wheat 
in Chicago and eannot finance the exchange. 
But exporters in Chicago deny this statement, saying that 
there has not been more than 5,000,000 bushels of American 
wheat sold to Italy in the last four months. Latterly, ex- 
porters have been free buyers of December at Duluth and 
Winnipeg. Business was resumed at Winnipeg on Tuesday, 
Nov. 30, having been discontinued for only one day—Nov.29. 
Of late, what looked like heavy European buying has im- 
parted a firm tone to the market. Believers in higher prices 
were encouraged by reports from Winnipeg that requisition- 
wheat was being loaned by the Canadian Government to 
shippers to fill contracts, and that the quantities were to be 
returned as quickly as possible. Reports of export business 
flour in St. Louis also had a more or less bracing effect. 
On the other hand, available supply in the world increased 
last week approximately 8,400,000 bushels as against a de- 
crease in the same week last year of 118,000 bushels. So 
that the world’s supply is now actually larger, as an interest- 
ing novelty, than it was a year ago or at this time in 1913. 
This is a distinetly new and suggestive feature. It will be 
recalled that in the very recent past the world’s stock was as 
much as 50,000,000 bushels smaller than at the corresponding 
date last year. But now it is 210,100,000 bushels, against 
195,430,000 bushels a year ago and 203,420,000 at this time 
in 1913. In the United Kingdom offerings are larger and 
country prices are easing. In France native offerings are 
increasing, with the weather more favorable. The acreage 
in Germany is reported large. In Australia the weather is 
favorable. To-day prices advanced on big trading. The 
talk is that the winter-wheat crop was rather overestimated. 
Cables were higher from Liverpool, Argentina and India, 
with ocean freights in Argentina remarkably high. 4 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


ea ee a cts.Nom. Nom. Nom. Nom. Nom. Nom, 
December delivery in elevator_._..110% 112% 112 113% 116% 118% 


DAILY CLOSING PRICES OF by t taaee FUTURES IN CHICAGO. 


at. Mon. Tues. 10604 ree its 
December delivery in elevator_cts.103% 105% 105 > 4 
May delivery in elevator_.....--- 106 108% 107%4 109 112% 113% 


Indian corn advanced to the highest prices of the season 
For the receipts have by no means come up to the expecta 
tions, in spite of good weather for curing the crop. At 
Chicago, too, houses with seaboard connections were good 
buyers and shorts were much disturbed by the fact that there 
were practically no deliveries at Chicago on December con- 
tracts. Reports as to the disappointing quality of some of 
the present crop are still rife and have caused firmness in 
Liverpool. In the United Kingdom the demand for consump- 
tion is good, owing to the scarcity of other feeding stuffs. 
True, Liverpool looks for fair shipments from Argentina this 
month, and shipments also very shortly from our Gulf ports. 
Meanwhile Argentina reports freights one shilling higher, 
and prices for wheat also higher. River Plate offerings are 
not plentiful. To-day prices advanced and then reacted 
on profit-taking. The weather was good and country offer- 
ings increased. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wd. Thurs. Fri. 
es BPE nccedkcousnsdunse cts. 79% 


79% 80% 81 824% 82% 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. cone’ he oD i 
December delivery in elevator_cts. 63% 64% 64 5% 67% 3 
May delivery in elevator_...----_- 67% 68% 68% 69% 70% 69% 


Oats advanced on good buying of December by cash houses | 


and also on excellent export demand. The recipts, morevoer, 
are disappointingly small. The primary shipmentshave 
been exceeding the receipts. The December deliveries on 
on contracts at Chicago were 835,000 bushels, which 
were taken by cash houses. Country offerings have 
been rather small. Meanwhile export sales have been at 
least 200,000 to 400,000 bushels a day. Also American avail- 
able stocks are still only 32,250,000 bushels, or 10,500,000 
bushels less than a year ago, and 14,000,000 smaller than 
in 1913. On the other hand, the available supply increased 
last week 1,648,000 bushels, against a decrease in the same 
week last year of 61,000 bushels, and now and then some 
weakness in corn has been reflected in oats as Chicago trad- 
ers sold out. 
of large export sales have had an effect. They were said to 
have reached 1,200,000 bushels in the fore part of the week. 
To-day prices advanced and then receded with corn. Coun- 
try offerings were larger. On the decline the buying in- 
creased, however. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


SEE cecntedeonqecebinetl cts.Nom. Nom. Nom. Nom. Nom. Nom. 
Nom. Nom. Nom. Nom. Nom. Nom. 


But Winnipeg prices have been firm and rumors | 





DAILY CLOSING PRICES oP Save Fete IN CHICAGO. 





at. on. Tues. Wed. Thurs. . 

December delivery in elevator_cts. 39% 41% 41% 42% 43 42%4 
May delivery in elevator... 42% 447% 435% 4416 45% 465 

The following are closing quotations : 

GRAIN. 

Wheat, per bushel—f. o. b. Corn, ~ bushel— 

N. Spring, No. 1, new___.$1 254% No. 2 mixed___..--. o.b. nom 

 & " “ % MRR No. 2 yellow__---- ci. f. 821 

Red winter, No. 2, new___ 1 32°%4 es OF SO odcccae neues Cae 

Hard winter, No. 2__.-._- 1 32% Argentina in Dags........6 w«<ce0 
Oats, per bushel, new cts. | Rye, per bushel— 

i eg raed a kag de Sl Nom. Oe SONn 6éoccsacesess $1 03 

= RO eee om.| Western, No. 2, new..... -.-.-- 

DORs Gg MONS ss cxcadne ss MOET 1LIGEE . o céddddenesccadenuce 73@76c. 

FLOUR. 

Winter, low grades___.$4 30@$4 50! Kansas straights, sacks_$5 25@$5 60 
Winter patents________ 5 80@ 600) Kansas clears, sacks... 475@ 500 
Winter straights... __ 535@ 5 60/ City patente.......... -.......-. 
Winter clears........- 5 00 Bt Me SNE a ow cccccnen 5 35@ 605 
Spring patents -_-_.___ 560@ 5 90| Buckwheat flour...... -.--.---.- 
Spring straights_______ 540@ 5 50) Graham flour... _-- 435@ 475 
Spring clears. ......... 5 00 35 | 


The statement of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 



































Receipts at—| Flour. Wheat Corn. Oats. Barley. Rye. 
bbis.196 bs.| bush. 60 lbs .|\bush. 56 lbs .|bush. 32 lbs. bush.48ibs. bu. 56 Ibs. 
Chicago... - 201,000, 1,340,000) 1,665,000) 2,474,000; 831,000) 211,000 
Minneapolis.; - .-.-- 5,306 ,000 72,000! 1,219,000; 1,256,000, 294,000 
Peinecet s«aceun NS UOC 79,000 624,000; 166,000 
Milwaukee-- 128,000 286 ,000 79,000 GEG AGG, 3s ancadadl) eb 
Tceccul  <ednnee 193 ,000 73,000 , ik... aa eee 
Detroit..... 6,000 76,000 134,000 S06. «ec ndn))) eae 
Cleveland -- 5,000 16,000 62,000 TESOO.  cancsx!|. Me 
St. Louis--- 101,000; 1,061,000 269,000 296,000 57,000; 24,000 
DOG 20-0 44,000 70, 533,000 USh,Ge0 - dudcca ae 
Kansas City.| ...... 2,646,000 571,000 eee Be OS 
Tdccsal  «eane 638 ,000 153,000 BOG candceck heeds 
T otal wk.15 485,000) 17,376,000; 3,611,000 5,654,000! 2,768,000! 695,000 
Same wk. '14 421,000) 13,717,000) 7,028,000; 4,890,000) 3,103,000! 761,000 
Same wk. '13 417,000; 8,275,000 3,974,000) 3,094,000) 2,422,000, 277,000 
Since Aug. 1 
ae 6,866 ,000 232,974,000) 57,743,000 110,737 ,000/45,577,000| 12211000 
i == 7,511,000)| 227,443,000 63,924,000 128,210,000 43,995,000) 11344000 
1913..... 6,864,000/153,901,000! 61,633,000, 95,440,000'46,264,000'7,352,000 





Total receipts of flour and grain at the seaboard ports for 
the week ended Nov. 27 1915 follow: 


Flour, Wheat, Corn, Oats, Barley, Rye, 

Recetpts at— bbls. bush. bush. bush. bush. bush. 
New York ...... 79,000 3,123,000 14,000 1,182,000 274,000 70,000 
Sa 40,000 600,000 ,000 58,000 51,000 17,000 
.,  * See ee 8 =_(iaheeet 0 _4&aanee tebe See 
Philadelphia .__. 79,000 1,427,000 49,000 384,000 117,000 69,000 
Baltimore---_-_.-- 35,000 87,000 75,000 456,000 268,000 308,000 
De ee.» <«arbhke “ieee ##  aaditine oT eae, a ee 
Ra amano e .  e eee 
ora 6,000 1, a  —s_ ate  _eequds/) ieee 
New Orleans *_._. 158,000 775,000 421,000 Sae 8 8=s (tesa. aun 
ccascen  savideu 673,000 Cale . shxnb. panied Tale 
Montreal .....-.- 39,000 420,000 2,000 1,079,000 86,000 -.... 





Total week 1915. 438,000 7,847,000 679,000 3,247,000 796,000 464,000 
Since Jan. 1 1915.24,323,000 182683,000 48,207,000 136738,000 13319000 13557000 
Week 1914______ 534,000 5,668,000 1,068,000 2,240,000 298,000 512,000 
Since Jan. 1 1914_21,669,000 226287,000 25,680,000 68,416,000 13880000 7057,000 

* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Nov. 27 are shown in the annexed statement: 








Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 
Exports from— bush. bush. dbis. bush. bush. bush. bush. 
.  . - 2,770,733 3,762 106,932 1,156,343 -.... 150,583 6,062 
POE EERcss SERRE 8 icnoze 40005  dindwa ' eused |: aleke “wee 
aaa 627,076 ae?) ae a 206 ,657 
Philadelphia ....1,304,000 -..... 9,000 437,000 70,000 121,000 
Baltimore. ...... | ee 8,048 354,907 171,429 -.... 
BeNGsdasvesce atedan  sebeds eee “eantees. Gabcd annce 
Dn Dees ‘att@ban. seaside oi weaned Thee  ssbet aeons 
TW téhbhes <ithke “aaoens than tsa udbee” weak Ue 
BED scdanccce 1,000 See 6D” Gaedce  euace Kaden lee 
New Orleans.... 81,000 232,000 34,000 ee -seesce -2hnen alee 
Montreal ......-. Que. «aacex Be (- eenmes- wena 42,000 ..... 
Total week. ...6,823,960 260,962 189,093 2,001,250 241,429 520,240 6,062 
Week 1914_____. 4,670,653 812,468 356,194 1,769,304 693,076 542,454 22,662 


The destination of these exports for the week and since 
July 1 1915 is as below: 








Flour. Wheat————_ —————Corn-——— 

Since Since Since 

. July 1 Week. July 1 Week. July 1 

Exports for week and Nov. 27. 1915 Nov. 27. 1915. Nov. 27 1915. 
since July 1 to— bbis. bbis. bush. bush. bush bush. 
United Kingdom... 49,323 2,085,555 4,110,283 4,044,438 155,000 471,917 
Continent. ........ 32,812 1,097,956 2,683,409 4,200,300 -—_ _____ 1,804,142 
Sou. & Cent. Amer. 63,155 1,045,580 5,836 462,550 62,379 1,488,480 
West Indies... . 32,095 601,639 2,035 4,147 43,383 1,156,591 
Brit. Nor. Am. Cols. 3,282 ne >) meebed 9 “Bike 2 6,275 
Other Countries.... 8,426 138,983 Sa. . w@eced;i . sateen 11,734 
Wels cduusbdade 189,093 5,000,258 6,823,960 8,711,435 260,962 4,939,139 
., eee 356,194 5,625,585 4,670,653 134843,588 4,670,653 134843,588 


The world’s shipment of wheat and corn for the week 
ending Nov. 27 1915 and since July 1 1915 and 1914 are 
shown in the following: 


























Wheat. Corn. 

Exports. 1915. | 1914. 1915. | 1914, 

Week Since | Since Week | Since Stnce 

Noo. 27.| July 1. July 1. \Voo. 27.| July 1. July 1. 

| Bushels. | Bushels. | Bushels. | Bushels.| Bushels. | Bushels. 
North Amer. |10556 000) 180,288,000 179,986,000| 167,000} 4,267,000, 3,106,000 
PRE prone 4,058,000) 12,074,000} ....2.)  -2222.. ,813,000 
RE EN Fae Bf ance Fiamma: 9,431,000 
Argentina ..| 388,000) 8,654,000} 3,939,000 2,341,000 103,190,000, 69,489,000 
DEEEEcecl sedeedt ls suas | 8, Dn) aticeel. deawindd eonaadee 

7 Srasseed Bpesre USAW) .0-.-.| -...--.- 


11,652,000) 
Oth.countr’s| 286,000) 5,006,000) 4,009,000) 117,000) 2,097,000 
Total ....|11230000!209,658,000 226,195,000 2,625,000 109,554,000 86,839,000 


* North America.—The Canadian Government has officially prohibited the 
issuance of both manifests and exports until after ten days. This is effective 
during the continuance of the war. 
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The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 





Wheat. | 














Corn. 

United | | | United 

Kingdom. Continent.' Total. | Kingdom. | Continent.| Total. 

Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
Nov. 271915..| .-..---- BIRGER, Geico 27,574,000 
BEER cl sossness] . «hndseed MEE coneecedl secanhn 24,039,000 
Nov. 281914.) _......- ' | RR Sean 24,540,000 
Nov. 29 1913__|13,640,000 18,608,000 32,248,000 5,534,000 5,202,000 10,736,000 





The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Nov. 27 1915 was as follows: 


GRAIN STOCKS. 
Wheat Corn. Oats. Rye. Barley: 
Untted States— bush bush. bush. bush. bush. 
c  ( 2,956,000 300,000 1,203,000 113,000 469,000 
NN ie Sita aie OR ea 11,000 88,000 89,000 
Philadelphia -....--.--.--..- 845,000 62,000 376,000 71,000 49,000 
PE itinies secweccus 831,000 211,000 1,331,000 1,073,000 307,000 
Newport News..-..-..-.-.-..- ae ~<snnde " DN. “chaaatt 








Total Nov. 27 1915----- 46,820,000 4,167,000 20,928,000 2, 5 
000 3,752,000 19,756,000 1,976,000 4, 

Total Nov. 28 1914..._- 74,086,000 3,382,000 32,471,000 1,941,000 5, 

Total Nov. 29 1913-.-..- 58,868,000 2,026,000 29,663,000 2,299,000 5,549,000 


Note.—Bonded grain not included above: Wheat, 4,805,000 bushels at New York, 
550,000 Baltimore, 257,000 Philadelphia, 458,000 Boston, 69,000 Duluth, 4,029,000 
Buffalo, 264,000 Toledo; total, 10,432,000 bushels, against 2,332,000 bushels in 
1914. Oats: 265,000 bushels at Buffalo, 199,000 New York, 115,000 Duluth; total, 
356,000 bushels, against 277,000 in 1914; and barley, 49,000 bushels at Philadelphia, 
60,000 New York, 5,000 Philadelphia, 760,000 Baltimore, 130,000 Duluth; total, 
271,000, against 207,000 in 1914. 


Be 








Canada— 

Pere 1,548,000 6,000 1,378,000 16,000 5,000 

Fort William & Port Arthur 18,045,000 =__.--- wasting ecaade 

Other Canadian----..--...- 7,580,000 3 -....- eS) ee 
Total Nov. 27 1915_-_--- 27,173,000 6,000 6,765,000 16,000 5,000 
Total Nov. 20 1915_-_--.- 27,467,000 10,000 7,008,000 15,000 79,000 
Total Nov. 28 1914__...14,693,000 22,000 3,868,000 --_-...- 184,000 
Total Nov. 29 1913_---- 18,441,000 47,000 10,638,000 22,000 508,000 
Sum: 

EEE iswhicsdeeataad 46,820,000 4,167,000 20,928,000 2,490,000 5,250,000 

GEE. awadcangenuased 27,173,000 6,000 6,765,000 16,000 5,000 
Total Nov. 27 1915_--.-- 73,993,000 4,173,000 27,693,000 2,506,000 5,255,000 
Total Nov. 20 1915_--.-- 68,114,000 3,762,000 26,764,000 1,991,000 4,929,000 
Total Nov. 28 1914__... 88,779,000 3,404,000 36,339,000 1,941,000 6,167,000 
Total Nov. 29 1913_--.-- 77,309,000 2,073,000 40,301,000 2,321,000 6,057,000 





THE DRY GOODS TRADE 


New York, Friday Night, Dec. 3 1915. 

The dry goods trade has entered the new month under 
very satisfactory conditions. While during the past week 
or ten days a quieter tone was noticeable in primary quarters, 
retail and jobbing business has been very active in prepara- 
tion for the holidays. The sales for the month of November 
are reported by most houses well in excess of those for the 
same month last year, while it is expected that as good, if 
not a better, showing will be made during December. In 
the cotton goods trade first hands are firm in their price 
schedules and inclined to caution in accepting forward 
business. Buyers are not bidding so actively for future 
delivery as they are pretty well covered ahead, but a good 
inquiry covering lines for next spring is reported. The 
rally in cotton futures had no effect beyond reassuring 
manufacturers in their opinion that the recent decline was 
purely speculative and not due to any change in the basic 
value of the staple. Reports from manufacturing centers 
state that mills are operating at full capacity and in most 
eases are behind on deliveries. Manufacturers are being 
urged to make prompt shipment of all goods under order 
and in many cases to anticipate shipping dates when possible. 
Much difficulty is experienced in getting goods started 
from the mills when ready, owing to the congested con- 
dition of railroad traffic. Jobbers are kept busy meeting 
the active demand from retailers for prompt and future 
shipment of all classes of merchandise. Mail orders are 
received in large volume and there is a steady attendance 
of buyers in the market. As a result of the improvement 
in trade throughout the country and easy money conditions, 
retailers are prepared to lay in larger stocks than had been 
expected. In the woolen and worsted trade, demand is 
improving and prices show a strong upward tendency. 
Buyers are enlarging upon their original purchases for next 
spring, and making inquiries concerning goods for fall 
1916. Export trade in cotton goods shows little change. 
There is a steady increase in sales for European, Canadian 
and Latin-American aceount, but no inquiry from India, 
China and the Far East. Exports of duck to Great Britain 
and the Continent continue at record levels. New business 
is expected soon with Red Sea merchants, as stocks of 
American goods at Aden are reported to be moving out 
rapidly. 





DOMESTIC COTTON GOODS.—The compilation of the 
weekly returns of exports of cotton goods has been tem- 
porarily discontinued by the New York Custom House. 

Staple cotton goods are fairly active and firm with com- 
mission houses and selling agents reporting a steady call 
for all lines. While buyers continue to seek concessions 
on business in large volume they are meeting with little 
success and most of the business placed is at full asking 
prices. Further advances named on weaving yarns during 
the week have had a stimulating effect upon finished goods 
prices. Buyers are experiencing much difficulty in getting 
prompt deliveries and are more concerned in this direction 
than any other. Many mills have been compelled to tem- 
porarily withdraw from the market, owing to their sold-up 
condition. Print cloths and goods in the gray are de- 
cidedly firm and business is being closed at prices an eighth 
to a quarter cent higher than buyers were willing to con- 
sider a week ago. In sheetings and brown goods new 
business is quieter, owing to the inability of mills to promise 
deliveries. This class of goods is now sold ahead well into 
next year. A much better demand is reported for spring 
wash fabrics and jobbers and distributors are beginning 
to realize that their requirements will be greater than they 

expected. Colored goods are moving freely, where 
the fastness of shades can be guaranteed, but on other lines 
little is being done. While stocks of colored goods are 
large, buyers are very discriminating, buying freely only 
of such goods as meet their approval and passing over 
others. ray goods, 38-inch standard, are quoted 4%ce. 

WOOLEN GOODS.—Business is active in both men’s 
wear and dress goods. Sales of staple dress lines for next 
spring have been very large during the past week and 
several lines which have been sold up are temporarily with- 
drawn from the market. Retail sales have improved to 
such a degree that heads of departments are being com- 
pelled to enlarge upon their original purchases. Prices are 
showing a strong upward tendency with the result that 
many inquiries are being received for quotations on fall 
1916 lines. A great many buyers would like to cover their 
requirements for next fall at current values for spring goods, 
feeling that much higher prices will rule after the first of 
the year. They are not meeting with much enco e- 
ment, however, as mills cannot figure on business that far 
ahead. Much difficulty is also experienced in obtaining 
dyestuffs. It is reported that large stocks of goods in the 
pray could be placed on the market if suitable dyes could 

e secured for finishing. 

FOREIGN DRY GOODS.—The demand for linens shows 
no signs of abating and as buyers arefully alive to the scarcity 
of supplies there is a rush to cover forward requirements. 
Local houses are badly in need of further supplies from 
abroad in order to meet the demands made upon them. 
Damasks, napkins, towelling, handkerchief and fine em- 
broidered linens of genuine quality are becoming very hard to 
obtain, with the result that an ever increasing business is 
being done in cotton substitutes. Advices received from 
foreign manufacturers are not encouraging, as it is reported 
they are sold up entirely through next year. Even where 
the goods are available for shipment much difficulty and 
delay is experienced in making arrangements and obtaining 
shipping facilities. A fair quantity of Belgium linens is 
reported to be on the way here from Rotterdam but the 
volume is not sufficient to make any change in conditions. 
Burlaps are firm with sellers temporarily withdrawn from 
the market, owing to report that one of the cargoes on the 
way here from Caleutta had been sunk. Light weights are 
nominally quoted at 5.65c. and heavy weights at 8.35c. 


Importations & Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Nov. 27 1915 and since 
Jan. 1 1915, and for the correpsonding periods of last year, 
were as follows : 


Imports Entered for Consumption for the Week and Since Jan. 1. 
Week Ending 





Nov. 27 1915. Since Jan. 1 1915. 
Pkgs. Value. Pkgs. Value. 
Manufactures of— ‘ 
Oe 1,278 352,712 30,585 8,097,193 
re 3,616 1,076,200 100,570 26,833,138 
SS ee ae 1,072 389,830 50,765 22,893,143 
a aR Rt idl db ide wo wins ete 1,816 281,232 9,542 10,983,631 
EE ee 1,726 905,011 96,718 15,689,330 
Total 1915__.__._..._....-.. 9,508 3,004,985 328,180 84,496,435 
ES 5 6 0h wen eee 6,163 1,670,050 669,384 116,333,473 


Warehouse Withdrawals Thrown Upon the Market. 
Mygutpovures of— 
yoo 














NES anche ew Hen ek 355 131,037 16,840 5,277,628 
a Ee a Se 644 241,916 24,926 7,850,266 
DTC tibaodeccwanenckidnwh 534 165,757 16,685 6,173,995 
tht anerneaneinamews 1,461 120,470 30,952 5,179,680 
Miscellaneous --- - - junenth eg ace 310 147,167 57,006 5,395,681 
Total withdrawals.___._._____ 3,304 806,367 146,409 29,877,250 
Entered for consumption_ ____ ~~ 9,508 3,004,985 328,180 84,496,435 
Total marketed 1915_--_-_-_- 12,812 3,811,352 474,589 114,373,685 
Total marketed 1914_--___- 8,771 2,172,587 644,360 148,464,415 
Imports Entered for Warehouse During Same Period. 
Manufactures of— 
_ eee 406 161,104 11,295 3,723,217 
ES a aera ae 740 319,319 19,385 6,309,495 
Dts eka cbkeehranteana® 536 188,011 13,579 5,069,551 
eo eee 825 62,440 25,615 4,557,813 
PD ccntecadhownsae 322 174,938 54,081 4,964,455 
Oe eee 2,829 905,812 123,955 24,624,531 
Entered for consumption -----_-_-- 9,508 3,004,985 328,180 84,496,435 
Total imports 1915-_--.-..---- 12,337 3,910,797 452,135 109,120,966 
Total imports 1914.-.-._.-- 8,747 2,237,828 622,988 153,386,347 
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MUNICIPAL BOND SALES IN NOVEMBER. 

Our records show that during the month just closeda total 
of $24,639,385 municipal bonds was placed on the market, 
making the aggregate for the eleven months $447 ,964,659. 
Last year the November output was $21,691,126 and for the 
eleven months $444,862,916. 

In addition to the $24,639,385 permanent bonds sold last 
month, $13,924,584 temporary loans were negotiated (in- 
eluding $11,503,677 revenue bonds and corporate stock 
notes issued by New York City). Another item not included 
in the totals given is the ‘“‘general fund’’ bonds of New York 
City, of which $8,500,000 were issued in November. 

In Canada the total sales for November, including the 
$50,000,000 Dominion Government loan, were $59,778,294. 
This total also includes $3,130,000 bonds of the Province of 
British Columbia, $1,500,000 Province of Saskatchewan, 
$706,000 Province of New Brunswick, $2,000,000 City of 
Calgary, Alta., and $1,000,000 City of Montreal, Que. 

In the following we furnish a comparison of all the various 
forms of obligations put out in November during the last 
five years: 


1915 1914. 1913. 1912. 1911. 
s $ bd $ $ 
Permanent loans (U.S.) 24,639,385 21,691,126 30,708,685 13,021,999 19,738,613 
*Temporary I'ns (U.S.) 13,924,584 9,188,325 56,728,048 16,278,883 19,002,937 
Canadian I'ns (perm't). 59,778,294 2,737,198 13,229,748 7,588,624 3,352,740 
Gen.fund bds.(N.Y.C.) 8,500,000 None None 5,000,000 None 
General fund bonds 
(Baltimore, Md.) - -. 300,000 300,000 300,000 None 





106,842,263 33,916,649 100,966,481 42,189,506 


42,094,290 


* Includes temporary securities issued by New York City, $11,503,677 in 1915, 
$1,471,900 in 1914 and $54,983,733 in 1913. 


The number of municipalities emitting bonds and the num- 
ber of separate issues made during November 1915 were 224 
and 329, respectively. This contrasts with 387 and 504 for 
October 1915, and with 381 and 535 for November 1914. 

For comparative purposes we add the following table, | 
showing the aggregate of permanent loans for November 
and the eleven months for a series of years: 





Month For the | Month For the 

November . Eleven Mos. | November . Eleven Mos. 
1915. _.. $24,639,385 $447,964,659 1903 $14,846,375  $138,789,253 
i ee FO 444,862,916 | 1902. _- 13,728,493 136,8 7: 
1913- . 80,708,685 358,611,490 | 1901- 6,989,144 116,092,342 
1912 ; 13,021,999 358 893,919 | 1900 9,956,685 123,572,311 
. == 19,738,613 360,830,804 | 1899 8,790,489 113,131,780 
1910... 24,456,351 283,414,600 | 1898__ 7,721,284 95,778,450 
1909 _- .. 18,906,555 307 .673 ,842 | 1897 6,868,775 120,128,531 
1908. . 28,427,304 285,747,250 | 1896_. 34,913,894 95,831,773 
1907. ... 4,408,381 213,924,703 | 1895 6,524,901 5,829 
1906_ . 12,511,550 180,483,172 | 1894 : 4,549,580 851 
Sa 25,888,207 174,825,430 | 1893____- 7,300,770 60,114,709 
1904_ 32,597 ,509 240,819,161 | 1892_._____- 5,176,012 80,526,266 


Owing to the crowded condition of our columns, we are 
obliged to omit this week the customary table showing the 
month’s bond sales in detail. It will be given later. 

a 


News Items. 
Baltimore, Md.—Special Paving Tax Upheld by U. 8. 
Supreme Court.—The decision rendered May 13 1913 by 
Judge John P. Briscoe of the Court of Appeals holding con- 








stitutional Chapter 688 of the Acts of 1912, which levied a 
special paving tax on property in the City of Baltimore | 
specially benefited by improved paving (see V. 96, p. 1507), 
was sustained by the U. S. Supreme Court in an opinion 
handed down Monday (Nov. 29). 

Billings, Yellowstone County, Mont.—Commission | 
Form of Government Defeated.—The question of establishing | 
the commission form of government failed to carry at the | 
election held Nov. 22.—V. 101, p. 1033. The vote was 
579 “for” and 968 “‘against.”’ 








Canada (Dominion of).—War Loan Oversubscribed.— 
The Dominion of Canada’s $50,000,000 5% war loan, lists 
for which closed Tuesday (Nov. 30), was subscribed for more 
than twice over. It was announced on Thursday (Dec. 2) 
that there were 26,000 separate subscribers for a grand total 
of $110,000,000 bonds. All applicants for small amounts are 
being allotted bonds for the full amount of their subscrip- 
tions. Canadian bankers are advocating the increase of 
allotments to large subscribers, even to the extent of exceed- 
ing the $50,000,000 limit. Minister of Finance W. 'T. White 


| said just after the subscription lists closed: 


While it is impossible to make an accurate statement until the returns 
are complete, we are able to announce that the total subscription will ex- 
ceed considerably $100,000,000. The number of individual applications 
will reach at leasé 25,000 and probably more. All sections of Canada have 
participated, and the issue has been popular in the truest and widest sense 
of the loan. 

There will be no financial disturbance of business by reason of the loan. 
All the money received on account of subscriptions will be left on deposit 


| for the credit of the Minister of Finance until required with the several 


banks from which they are withdrawn by the depositors. 

The installment perenente are spread over six months, and the total 
amount raised by the loan will be spent in Canada in raising, equipping 
and sending forward Canadian troops. 

It is not generally known that 80% at least of all Canadian war expendi- 
tures to date has been spent in Canada. The successful flotation of the 
war loan will enable the Minister. of Finance to accept to a stili greater 
qxtent the temporary financing of the Shell Committee for the Imperial 

reasury. 

To date the Canadian Government has advanced a total of $57,772,000 
in temporary advances to the Imperial Government to pay for orders placed 
by the Shell Committee in Canada. These advances have been from time 
to time repaid by the Imperial Treasury, but the adverse rate of ————- 
has made these payments higher than they otherwise would have been. n 
the future it is believed the Dominion will establish a credit on behalf of 
Great Britain for shell contracts placed here and that a far wider system 
of financing will be established in Canada. 


Particulars of the loan will be found in last week’s ‘‘Chron- 
icle,’’ page 1825. 


Georgia.—Special Session of Legislature Ends.—The 
Georgia Legislature, which has been in special session since 
Nov. 3 (V. 101, p. 1207), adjourned Nov. 25. The more 
important legislation enacted by the extra session is as follows: 


The Stovall basic prohibition bill, abolishing locker clubs, beer saloons 
and breweries in Georgia, effective May 1 1916. 

The Stovall anti-shipping bill, effective May 1, prohibiting the ship- 
ment into this State of liquor, providing, however, that each person of 
age may receive every thirty days one-half gallon of whiskey, or one gallon 
of wine or forty-eight pints of beer, upon compliance with certain regu- 


lations. 
The Mangham anti-advertising bill, effective May 1, prohibiting the 
liquor adver- 


sale in Georgia of newspapers or periodicals which publis 
tisements. 

The fish and game law, protecting the shrimp, sprawn and oyster indus- 
tries of the coast counties, which measure, it is stated, will bring to the State 
a material increase in revenue. 

The Jones automobile license tax, providing a graduated scale of license 
taxes for motor vehicles and a license tax for chauffeurs. 

The Western and Atlantic Commission bill, creating a commission, 
giving it full power to act in re-leasing the Western & Atlantic RR. 

The only measure included in the Governor’s call which 
was not enacted at the extra session was the State Warehouse 
bill. A committee from both Houses was appointed to go 
into the matter and prepare a bill which will harmonize all 


ideas and present this bill at the regular session. 


Illinois.— Special Session of Legislature.—The_ special 
session of the Legislature made necessary by the Supreme 
Court decisions invalidating certain appropriations made by 
the last Legislature and the Chicago City Council (V. 101, 
p. 1644) began Nov. 22. 

Kentucky.—Vote on Constitutional Amendment.—As al- 
ready stated in these columns (V. 101, p. 1733), the voters 
on Nov. 2 adopted two proposed amendments to the State 
Constitution. On Nov. 27 Governor McCreary received 
from the Secretary of State a certificate giving the vote as 
certified to him by the Election Board, as follows: No. 1 al- 
lowing the employment of convict labor upon public roads 
and bridges—S81,739 ‘‘for’’ and 37,855 “‘against.’’ No. 2, 


concerning taxation—67 ,449 ‘for’ and 35,467 “against.” 


Massachusetts.—Official Vole on Constitutional Amend- 
ments.—The official canvass shows that the following vote 
was cast Nov. 2 on the three proposed constitutional amend- 
1569, also p. 1733: 


ments—V. 101, p. 


For. Against 

284,568 95,14 

162,615 295,70 

Relative to taxation of income. .-___..__......_..---- 269,748 98,09 


New York City.—Population.—The police census taken 
at the request of the Board of Health has just been com- 
pleted and shows the population of Greater New York, ex- 
clusive of persons living on Blackwell’s, Ward’s, Hart’s, 
Governor’s, Randall’s or Riker’s Islands, as 5,253,885 
against the total of 5,009,112 reported at the completion of 
the State Census in July. The population by boroughs, 
according to police and State statistics, is as follows: 





Boroughs— State Census. Police Census. 
NS. 23 xp baad ad ocntedéascnveeeenaseceke 2,103,206 2,295,761 
DPC bchne db bbb a dileoddapaee ne Mia be does 1,803,191 1,825,534 
EE eh is oe deadbeat 6s eres 612,493 649,726 
IEE SER Ee ae PPE eS 94,571 93 ,631 
SU se i an asi ws oe Gone nian Gis ea 395,651 389 ,233 

a dein 05h cud s0ned.s od uareimeiadeaee 5,009,112 5,253 885 


Corporate Stock Admitted to Stock Exchange List.—In ac- 
cordance with authority previously granted the $46,000,000 
414% 50-year corporate stock (for the supply of water, 
docks and rapid transit) and $25,000,000 44% 15-year 
serial corporate stock (for various municipal purposes) sold 
at public sale by the city on June 29 (V. 101, p. 65), was 
formally admitted this week to the stock list of the New 
York Stock Exchange. 


Nueces County Drainage District No. 2 (P. O. Robs- 
town), Tex.—Injunction Denied.—Acecording to a news- 
paper dispatch from Corpus Christi, District Judge W. B. 
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Hopkins on Nov. 26 refused the application of J. G. David 
of bstown for an injunction to restrain County Judge 
Walter F. Timon from selling the $158,429 25 5% coupon 
drainage-system bonds offered Nov. 10 (V. 101, p. 1572) 
at 9334c. on the dollar. The decision was based, it is said, 
on an Act of the last Legislature which, after citing that there 
is no market for such bonds at par, provides for the sale of 
them at less, fixing a limit in discount at 90c. on the dollar. 
Notice of appeal was given by attorneys for the petitioner. 

Nashville, Tenn.—Corrected Debt Statement.—The fol- 
lowing corrected statement of the city’s debt, assessed valu- 
ation, &c., was received too late for use in our “State and 
City Section,” issued last Saturday (Nov. 27): 


Reservoir Bonds. 


ASHVILLE. 

Nashville is the capital of the State 
and the county seat of Davidson 
County. Incorp. in 1806. All bonds 
are exempt from city taxes. 

Viaduct Bonds. 
4s J-J $100,000c_..Oct 11918 
4s J-J  50,000c...Jan 1 1921 

Electric-Light (Red. aft. July 16). 
4s J-J $150,000c&r_July 1931 

Refunding Bonds. 


5s "13 M-S $200,000c_-Mar 1 1933 
Funding Water Bonds. 

4s J-J $25,000c___July 1 1919 
Electric-Light-Exten. Bonds. 

5s ‘13. M-S $1 

Impt. 


0.000c.--Mar 1 1933 

Perm. Reimbursem’t Bds. 

5s '15 M-S$978,000_.Mar 1 '16-'35 
(Part yearly.) 


| TOT. BD. DT. Nov.24'15$8,760,000 


Water debt (included)___ 1,322,000 


3%s J-J $70,000c...July 1 1920) Electric-light debt (incl.). 250,000 
Funding Bonds. Street & sidewalk (incl.)_. 600,000 
44s J-J $110,000c_..July 1 1926) Floating debt (additional) 250,000 
4s J-J 150,000c_..July 1918) Sinking fund Nov.11915. 506,932 
Value city property_-____- 14,638,873 


Assessed valuation, real & 
personal, 1915__-____ *79,118,654 
City tax rate (per $1,000) 1915$15.00 
*In addition to the valuations 
given above, the State Board of 
Assessors in 1915 assessed railwa 


Sewer Bonds. 
4s A-0$400,000c_..Apr 1 1923 
4s J-J 300,000c_July 1 '26-'28 
J-J 50.000 ¢ 
s'10 J-J 500,00 1 1940 
ashville & Clarksville RR. Bds 
(now Tennessee Central RR.) 


4s 
4 


4s’'°04. M-N$1,000,000c_May 1 '24/and light properties at $6,790,856. 
Hay-Market Bonds. Merchants’ tax in 1915, which is not 
M-S $50,000c__.Mar 1922) assessed by the State Board of Assess- 

Hizh-School Bonds. sors, amounted to $6,909,982. 
4% 2 10 J-J $300.000_...Jan 1 1940 INT. on street bonds due 1927, 
& Grammar Sch. Bonds. | 1928, 1935 and 1937 and sewer bonds 


igh " 
5s "1S J-D $625,000c_June 1 °16-’45| due 1927, 1928 and 1940 Is payable 
Peabody College Bonds. in Nashville and N. Y. at Nat. Park 
4s J-J $200,000_-_-- Jan 1935| Bank; on bonds dated 1913 at Nat. 
Street Bonds. City Bank, N. Y.: on bonds of 1914 
J-J $160,000c___July 1 1922 








4\%s at City Treas. office or Nat. City 
4%4s'05 J-J 500,000__.__July 1 1935| Bank, N. Y. ow other bonds at 
4s J-J 200,000c._.July '26-'27| Merch.Nat.Bk., N. Y., and in Nash- 
4s J-J' 50,000c_..._July 1928) ville. All coupons are tax receivable 
4\%s'07 J-J_150,000c___July 1 1937 WATER WORKS.—The munict- 
4%s'08 M-S_ 50,000__..Sept 1 1928| pal water-works earned a net cash 
4%s'13 J-J_ 150,000____July 1 1943) profit for the year 1914 of $84,287.17, 
5s '14. M-S 615,000_.Mar 1 '16-'34| after paying $66,315.96 interest upon 
5s '15 A-O 430,000_-Apr 1 '16-'35| water bonds, $92,661.63 for impts. 
Water Bonds. and extensions, and in addition fur- 
5s g J-D$150,000c....June 1921/nished free water for municipal pur- 
4s J-J_ 300,000c_._-_- July 1918 | poses the value of which is estimated 
4s A-O 47,000c_..-July 1920) at $69,401.12. 
4\%s M-N100,000c_._.-July 1922 POPULATION.—In 1915 (city 
4s J-J_ 300,000c__..July 1919|directory), 137,234; 1910 (Census), 
4s 08 J-J 200,000_...Jan 1 1928/ 110,364; 1900 (Census), 80,865. 


South Dakota.—‘“Blue Sky’’ Act Declared Unconstitu- 
tional.—The Federal Court for the District of South Dakota, 
Southern Division, Judges Walter H. Sanborn, Thomas C. 
Hunger and James D. Elliott, sitting at Sioux Falls, has held 
the 1915 Blue Sky Act unconstitutional. There seems to 
have been no opinion, but the decision recites that ‘‘in the 
opinion of the Court, chapter 275 of the Session Laws of 
South Dakota for the year 1915, is violative of the Consti- 
tution of the United States, and this opinion is confirmed by 
the decisions in Alabama, &c., Transportation Co. vs. Doyle, 
210 Fed., 173; Wm. R. Compton Co. vs. Allen et al., 216 
Fed., 537, and Bracey vs. Dawst, 218 Fed., 482.”’ The 
cases referred to are the former decisions on the Michigan, 
lowa and West Virginia Acts of 1913. 

In answer to a request for a statement relative to this de- 
cision, Robert R. Reed of Reed & MeCook, Counsel for the 
Investment Bankers’ Association of America, who argued 
the original Michigan and Iowa cases for the Association 
and has recently argued the new case on the 1915 Michigan 
Act before the Federal Court at Grand Rapids, which is now 
awaiting decision, said: 

The importance of this decision lies in the fact that it applies the decisions 
on the 1913 Acts of the original Kansas type of law, to the 1915 Acts of 
the revised Michigan type of law. The South Dakota 1915 Act is substan- 
tially the same as that of Michigan and Arkansas. The important prin- 


ciple underlying all these decisions is that of the freedom of private business 
from executive control. 


Bond Proposals and Negotiations tshi wee 
have been as follows: 


ANGELINA COUNTY (P. O. Lufkin), Tex.—BOND ELECTION 
PROPOSED .—Judge Guinn in the District Court on Nov. 27 granted a 
writ of mandamus ordering the County Commissions to call an election 
in Lufkin Precinct to vote on the proposition to issue $200,000 road bonds. 


ANNISTON, Calhoun County, Ala.— BOND OF FERING.—Proposals 
will be received until 12 m. Dec. 15 af J. L. Wilkinson, Mayor, it is stated, 
for the $35,000 5% 20-year school-building and refunding bonds authorized 
by vote of 422 to 22 at an election held Nov. 22. 

APPLETON HIGHWAY DISTRICT (P. O. Jerome), Lincoln 
County, Idaho.— BOND SALE.—On Nov. 19 the $25,000 6%. 10-20-year 

opt.) . ighway bonds (V. 101, p. 1645) were awarded to Keeler Bros. of 
enver. 

ARKANSAS CITY, Cowley County, Kans.—BOND ELECTION.— 
Reperts state that a vote will be taken on Dec. 14 on the question of issuing 
$200,000 municipal-gas-plant bonds. 

ARMA SCHOOL DISTRICT (P. O. Arma), Crawford County, Kan. 
—BOND ELECTION.—Reports state that an election will be held Dec. 14 
to vote on the question of issuing $15,000 high-school-bldg. bonds. 

ARNA, Pine County, Minn.—BOND OFFERING .—Proposals will be 
received until 1 p. m. Dec. 10 by the Town Supervisors at Markville for 
$10,000 6% coupon road and bridge bonds. Auth. Chap. 64, Gen. Laws 

1905. Denom. $1,000. Date Dec. 1 1915. Int. J. & D. at Markville 
State Bank, Markville. Due $1,000 yrly. Dec. 1 from 1925 to 1934 incl. 
houiel dene een payable a Wm. Nelson, Town Treas., required. 
de ra . oa 9 7 2 Aca r ‘ 
W.S8S. Martin is Town Clerk. ng debt, $2,700. Assess. val., $120,000. 

ASHEVILLE, Buncombe County, No. C — 4 t yi 
Proposals will be received until 12 a View. 20 by .. Goa 
for the $200,000 5% 30-yr. school bonds voted Nov. 9.—V. 101. p. 1733. 
Denom. $1,000. _ Date Dec. 1 1915. Principal and semi-annual int ; 
payable at the office of the U.S. Mtge. & Tr. Co., New York. Cert. check 





enuineness of the signatures of the city officials and of the city seal. 
ihe legality of the ponds will be examined by Caldwell, Masslich & Reed, 
of New York, whose approving opinion will be furnished to the purchasers 
without charge. Bids are desired on blank forms which will be furnished 
by the city. 

ASHTABULA SCHOOL DISTRICT (P. O. Ashtabula), Ashtabula 
County, Ohio.— BOND OFFERING.—Bids addressed to Chas. C. Peck, 
Clerk Bd. of Ed., will be considered until 12 m. Dec. 21 for the $40,000 5% 
14-year average school bonds voted Nov. 2. V. 101, p. 1645. Auth. 
Secs. 7625-7627 incl., Gen. Code. Denom. $1,000. Date Dec. 21 1915. 
Int. A.& O. Due $1,000 each six months from Apr. 1 1920 to Oct. 1 1939 
incl. An unqualified certified check on a national bank for $2,000 required. 
All bids must be unconditional. 


ATTICA INDEPENDENT SCHOOL DISTRICT @. ©. _Attica), 
Marion County, Iowa.—DESCRIPTION OF BONDS.—The $25,000 5% 
building bonds awarded on May 26 to Geo. M. Bechtel & Co. of Davenport 
at par (V. 101, p. 1733) are in the denom. of $1,000 and dated June 1 1 15. 
Int. J. & D. Sus on Dec. 1 as follows: $1,000 yrly. from 1917 to 1924 
incl., $2,000 1925 and $3,000 yrly. from 1926 to 1930 incl. 

AUBURN, Cayuga County, N. Y.—BOND OF FERING.—Bids will be 
received until 12 m. Dec. 10 by Maurice D. Richards, City Compt., for the 
$29,940 86 4%% 10-year aver. Franklin St. paving bonds authorized 
by the Council on Nov. 5. See V. 101, p. 1645. Denom. 1 for $1,440 86, 
19 for $1,500. Date Dec. 10 1915. Int. payable semi-ann. at office of 
City Treas., or upon request of registered holder will be remitted by mail 
in N. Y. exchange. Due $1,440 86 Dec. 10 1916 and $1,500 yearly on 
Dec. 10 from 1917 to 1935 incl. Cert. check for $500, payable to “City of 
Auburn,” required. Bonds to be deilvered and paid for at office of U. 8. 
Mtge. & Tr. Co. in N. Y. at 11 a. m. Dec. 13, unless a subsequent date 
shall be mutually agreed upon. Purchaser to pay accrued interest and sub- 
mit bids on forms furnished by the city. The bonds will be prepared under 
the supervision of the above trust company, who will certify as to the gen- 
uineness of the signatures of the city officials signing the bonds and the seal 
impressed thereon. Said bonds will be examined as to legality by Caldwell, 
Masslich & Reed of New York, whose favorable opinion, or duplicate there- 
of, will be delivered to the purchaser. Total bonded debt (excl. this issue), 
$1,218,172; water bonds, included, $255,000. Total assess. val., $22,006,- 
710, consisting of $20,368,079 real estate, $833,530 special franchises and 
$805,101 personal property. 

AVERYVILLE (P. O. Peoria), Peoria County, Ills.—BOND ELEC- 
TION .—The election to vote on the » gege of issuing $4,000 Galena 
road-impt. bonds will be held Dec. 24, it is stated. 

BAD AXE, Huron County, Mich.—BONDS VOTED.—This city has 
voted 257 to 27 in favor of the issuance of the $50,000 sewer bonds men- 
tioned in V. 101, p. 1033. 

BAKERSFIELD SCHOOL DISTRICT (P. O. Bakersfield), Kern 
County, Calif.—BOND ELECTION.—The question of issuing $75,000 
bldg. bonds will be submitted to the voters, it is stated, on Dec. 14. _ 

BALLSTON SPA, Saratoga County, N. Y.—BOND SALE.—On 
Nov. 1 an issue of $4,000 44%% serial refunding bonds was awarded to 
the Ballston Spa Nat. Bank of Ballston Spa at par. Denom. $500. Date 
Nov. 1 1915. Int. ann. on Nov. 1. 4 

BARBERTON, Summit County, Ohio.—BOND OFFERING .—Bias 
will be received until 12 m. Dec. 20 by Geo. M. Korns, City Auditor, for 
$10,000 5% 5%-year average fire-apparatus-purchase and equip. bonds. 
Auth. Sec. 3939, Gen. Code. Denom. $500. Date Jan. 3_ 1916. Int. 
J.& J. Due $1,000 yearly on Jan. 3 from 1917 to 1926 incl. Certified 
check for $100, payable to City Treasurer, required. Bonds to be delivered 
and paid for within 20 days from time of award. Purchaser to pay ac- 
creed interest. 

BARNWELL COUNTY, So. Caro.—BOND OFFERING .—Proposals 
will be received until Dec. 15 by Jas. M. Patterson (P.O. Allendale) for 
$30,000 5% 20-40-yr. (opt.) road-impt. bonds of Allendale, Baldor and 
Bull Pond Twps. Int. semi-annual at banks selected by purchaser. Cert. 
check for 2% required. These townships have no bonded debt. Assess 
val. 1914, $1,538,380; total value of property, $2,500,000. i 

BAXTER SPRINGS (P. O. Baxter), Stone County, Mo.—BONDS 
VOTED.—The De pry to issue $13,000 interurban line building bonds, 
it is stated, carried at an election held Nov. 12. ‘ 


BEAUREGARD PARISH (P. O. De spades), La.—BOND ELECTION 
PROPOSED.—Reports state that an election will probably be called to vote 
on the proposition to issue $700,000 road bonds. 

BEDFORD VILLAGE SCHOOL DISTRICT (P. O. Bedford), Cuya- 
hoga County, Ohio.—BOND OFFERING.—Proposals will be received 
until 6:30 p. m. Dec. 21 by Ella F. Senter, Clerk of Board of Education, 
for the $5,000 5% 3-year average coup. school bonds voted Nov. 
V. 101, p. 1208. Auth. Secs. 7625 to 7627 incl., Gen. Code. Denom. 
$1,000. Date day of sale. Prin. and semi-ann. int.—A. & O.—payable 
at Cleveland Trust Co., Cleveland. Due $1,000 yearly on Oct. 1 from 
1917 to 1921 incl. Certified check on a bank other than the one making 
the bid, for 10% of bonds bid for, payable to District Treasurer, required. 
Bonds to be delivered and paid for within 10 days from time of award. 
Purchaser to pay accrued interest. 

BELLINGHAM, Whatcom County, Wash.—BOND ELECTION.— 
An election will be held Dec. 7, it is stated, to vote on the uestions of is- 
suing $14,500 Sehome Hill tract purchase, $50,000 Whatcom Falls park and 
cemetery tract purchase, $8,200 city-hall-addition, $17,500 public water- 
front establishment and $16,000 public comfort station bonds. i 

BELTON, Bell County, Tex.—BONDS VOTED.—By a vote of 324 to 
124, the question of issuing $40,000 sewer-system-constr. bonds carried, 
it is stated, at an election held Nov. 23. { 

BELTRAMI COUNTY (P. O. Bemidji), Minn.—BOND SALE.—On 
Nov. 24 $399,000 6% 10-year highway bonds were awarded to John Nu- 
veen & Co. of Chicago. Denom. $1,000. DateJune151915. Int. J.&D. 

BERGEN COUNTY (P. O. Hackensack), N. J.—BOND OFFERING, 
—Proposals will be received until 12m. Dec. 6 by H. A. Shuart, Clerk Bd. of 
Chosen Freeholders, for $76,000 414 % road bonds, it isreported. Int.semi- 
ann. Cert. check for $300 required. 

BOLIVAR SPECIAL ROAD DISTRICT (P. O. Bolivar), Polk 
County, Mo.—BONDS VOTED .—By a vote of 434 to 31 the proposition 
to issue $25,000 road-improvement bonds at not exceeding 6% int. (V. 101, 
p. 1737), carried at the election held Nov. 24. Due in 15 years, subject 
to call part after 2 years. E.C.Mankin is District Clerk. 

BRAZORIA COUNTY (P. O. Angleton), Tex.— BOND OF FERING.— 
Proposals will be received until 12 m. Dec. 14 by A. R. Rucks, County 
Judge, for $80,000 5% Drainage District No. 1 bonds. Denom. $1,000. 
Date April 10 1915. Int. A. & O. Due part yearly. A similar issue 
was awarded to E. J. Hodges of Angleton (V. 101, p. 789.) 

BRIDGEWATER, Plymouth County, Mass.—BOND SALE.—It 1s 
stated that H. C. Grafton Jr. of Boston recently purchased at_ 101.14 an 
issue of $9,000 4% coup. bonds. Due $3,0000n Dec. 1 1916, 1917 and 1918 

BROCKTON, Mass.—BIDS.—The other bids received for the loan of 
$250,000 maturing $150,000 April 27 1916 and $100,000 June 27 1916, 
awarded to Blake Bros. & Co. of Boston on Nov. 26 (V. 101, p. 1826), 
were as follows: 


April June 
Maturity. Maturity. 
Lee, Higginson & Co., Boston.................... *2.18% 2.98% 
Loring, Tolman & Tupper, Boston__........----- St 0Cté“‘té‘— 
H.C. Grafton & Co., Boston___.__-- Nnndhawadnaaa shee 2.50% 








COTE Oe ee, OMRON. 5. cna csccccascconneuccs 2.49% 
* Plus 50 cents premium. 


BUCKNER, Franklin County, Ills.—BONDS VOTED.—At the elec- 
tion held Nov. 17 the question of issuing municipal-lighting-plant bonds 
carried, it is stated, by a vote of 107 to 74. 


BUFFALO, N. Y.—BOND SALES.—During the month of November 
the following 4% bonds aggregating $93,597 19 were purchased at par by 
the City Compt. for the various sinking funds: 
$5,000 00 refunding water bonds. Date Nov. 11915. Due Nov. 1 1940. 

8,000 00 sewer-impt. bonds dated Noy. 1 1915 and maturing July 1 1916. 
10,000 00 Law Dept. bonds. Date Nov. 1 1915. Due July 1 1916. 

2.653 15 Law Dept. bonds. Date Nov. 151915. Due July 1 1916. 
51,595 00 police-dept. impt. bonds. Date Nov. 181915. Due Julyl 1916 
16,349 44 Dept. of Public Works bonds. Date Nov. 15 1915. Due Nov. 15 





on a reputable bank for $2,000 required. These bonds will be prepared 


under the supervision of the above trust company, who will certify as to the 
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BOND SALE.—On Nov. 2 the $38,000 6% building bonds were awarded 
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to the Security Commercial & Sav. Bank of El Centro for $38,050 (100.131) 
and int.—V. 101, p. 865. Denom. $500. Date July 191915. Int. ann. 
in August. Due Aug. 16 1935. 


CANAL WINCHESTER, Franklin County, Ohio.—BOND OFFER- 
ING.—Proposals will be received until 12 m. Dec. 30 by Geo. M. Herbst, 
Village Clerk, for $12,000 5% 9-year average water-works-construction 
bonds. Auth. election held May 25 and Secs. 3939 and 3941, Gen. Code. 
Denom. $750. Date Dec. 1.1915. Int. J. & D. Due $750 yearly on 
Dec. 1 from 1917 to 1932 incl. Certified check for 3% of bonds bid for, 
payee to Village Treasurer, required. Bonds to be delivered and paid 
or within 10 days from time of award. Purchaser to pay accrued interest. 


CAPE GIRARDEAU, Cape Girardeau County, Mo.—BONDS 
VOTED .—By a vote of 435 to 189 the question of issuing $40,000 fair- 

unds-purchase and city-owned-property-improvement bonds carried, 
t is stated, at an election held Nov. 16. 


CARBON COUNTY SCHOOL DISTRICT NO. 3 (P. O. Rawlins), 
Wyo.—BOND SALE.—On Oct. 25 $40,000 5%_ building bonds were 
awarded to the State of Wyoming at 102.66. Denom. $1,000. Date 
Jan. 11916. Int. ann. Jan. Due Dec. 31 1940, opt. after 1931. These 
bonds take the place of the $35,000 bonds awarded to the State of Wyom- 
ing on July 12.—V. 101, p. 308. 


CEDAR SPRINGS SCHOOL DISTRICT (P. O. Cedar Springs), 
Kent County, Mich.—BONDS VOTED.—At a recent election the ques- 
tion of issuing bonds to purchase property and for school improvements 
carried, it is stated. 


CHICAGO SANITARY DISTRICT (P. O. Chicago), Ill.—BOoND 
OFFERING .—Bids will be received until 12 m. Dec. 9, it is stated, by the 
Board of Trustees, for the $2,000,000 4% sanitary improvement bonds. 
Authorized by the above Board on Oct. 21, see V. 101, p. 1734. Denom. 
$1,000. Date Dec. 11915. Prin. and semi-ann. int.—J. & D.—payable 
at the office of the Treasurer of the District. Due $200,000 Dec. 1 1917 
and $100,000 yearly on Dec. 1 from 1918 to 1935 inclusive. Bonds may 
be registered as to principal. 


CHIPPEWA COUNTY (P. O. Sault Ste. Marie), Mich.—BOND 
OFFERING .—Herbert L. Parsille, County Clerk, will receive bids until 
3 p.m. Jan. 13 1916 for $100,000 444% 15-year road bonds. Date July 1 
1915. Int. J. & J. 


The official notice of this bond offering wiil be found among the advertise- 
ments elsewhere in this Department. 


CHOUTEAU COUNTY (P. O. Fort Benton), Mont.—BONDS 
OFFERED BY BANKERS.—F¥ield, Richards & Co. of Cincinnati are 
offering to investors $105,000 5% 16-20-year opt. funding bonds at a price 
to yield 4.50%. Date July 11915. Int. J. & J. at New York. Bonded 
debt $267,000. Assessed valuation 1915, $9,105,442. 


CINCINNATI, Ohio.—BONDS AUTHORIZED.—The City Council 
" N ~~ = passed ordinances providing for the issuance of the following 
4° onds : 
$1,250,000 park, playground and boulevard-impt. bonds. Date Feb. 1 
1916. Due in 50 yrs., subject to call after 25 years. 
40,500 street-impt. city’s portion bonds. Date Dec. 31 1915. Due 


in 20 years. 
24,500 street-impt. city’s portion bonds. Date Dec. 31 1915. Due 


” 


in 2 ears. 
Denom. $100 or multiples thereof. Int. payable semi-annually. 


CLEVELAND, Ohio.—BOND SALE.—During the month of November 
the Sinking Fund purchased at par an issue of $200,000 444% Clark Ave. 
bridge bonds. Date Oct. 1 1914. Due $19,000 yearly on Oct. 1. 


COAL GROVE, Lawrence County, Ohio.—BOND OFFERING.— 
Bids will be received until 12 m. Dec. 24 by R. A. Gregory, Vil. Clerk, for 
$1,000 5% 10-year refunding bonds. Auth. Sec. 3916. Gn. Code. De- 
oe. so0 . Date Jan. 1 1916. Int. J. & J. Purchaser to pay accrued 

erest. 


COHOES, Albany Souny. N. Y.—CERTIFICATE SALE.—On Nov. 
27 the $44,110 4%% 4-months certificates of indebtedness were awarded 
to Bond & Goodwin of N. Y. for $44,385 (100.623) and int., a basis of 
about 2.629%. V.101,p.1734. Other bidders were: 


- Basis. | Basis. 
Farmers’ L. & Tr. Co., N. Y..34%%|Nat. Bank, Cohoes____._.__- 414% 
J. R. Stevens Jr., Cohoes....*344% | Manufac'rs’ Bk., Cohoes_____ 44% 


* Plus $1 premium. Manufac’rs’ Bank, Troy______ 44% 

COLERIDGE, Cedar County, Neb.—BOND OFFERING .—Proposals 
will be received until 7 p. m. Dec. 16 by H. B. Ware, Village Clerk, for 

10,000 5% 5-20-yr. (opt.) coupon electric-light bonds. Denom. $1,000. 

ate Nov. 51915. Cert. check for 5%, pazente to the ‘‘Village”’ uired. 
Bonded debt, including this issue, $18, - No floating debt. ssess. 
val. (1-5 actual) $131,641. 

CONCORD, Dixon County, Neb.—BOND ELECTION.—Reports 
state that an election will be held Dec. 7 to vote on the question of issuing 
$2,500 electric-light bonds. 

COOLIDGE, Thomas County, Ga.—BOND OFFERING.—Bids will 
be received at any time for the $15,000 5% public-school-bldg., water- 
works-system and electric-light-plant-ext. bonds authorized by vote of 
51 to 8 at the election held Aug. 16. V. 101, p. 790. Denom. $500. 
Due $500 yearly. 

CORINNE DRAINAGE DISTRICT (P. O. Corinne), Boxelder 
County, Utah.—BOND SALE.—On Nov. 27 the $175,000 6% land- 
drainage bonds were awarded, it is stated, to Chapin A. Day at par. 
(V. 101, p. 1645.) 

CORWITH, Hancock County, lowa.—DESCRIPTION OF BONDS. 
The $9,000 544% electric-light bonds awarded to Geo. M. Bechtel & Co. 
of Davenport at par on Sept. 16 (V. 101, p. 1734) are in the denomination of 
$500 and dated Oct. 11915. Int. A.&O. Due $500 yearly from 1918 to 
1935 inclusive. 

COVINGTON, Kenton County, Ky.—BOND OFFERING .—Proposals 
will be received until 4 p. m. Dec. 27 by W. A. Shore, Business Director, 
for $165,000 4%% school-improvement bonds. Denom. (130) $500, 
(100) $1,000. Date Jan. 21916. Principal and semi-annual int., payable 
at the depository of Board of Education in Covington. Bonds will be 
free from State, county and city taxes in Kentucky. Due $5,000 in 5 yrs. 
and $8,000 yrly. from 6 to 25 yrs., incl. Bids will be received as follows: 
Plan ‘“A,"’ for all of the bonds, to be delivered and paid for as soon as 
prepared: Plan ‘‘B,”’ for all of the bonds, but some to be delivered and paid 
for as follows: $40,000 as soon as prepared, and remainder in six blocks 
of $25,000 each every three months thereafter. Bids to be made separ- 
ately for each plan. Cert. check for $3,000, payable to the Board of 
Education, required. 


The cfficial notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 








CROWLEY, Acadia Parish, La.—BOND OFFERING.—Proposals will | 


be received until Dec. 14 by R. J. Boudreaux, City Clerk, for $35,000 elec- 
tric-light and water-works bonds. 

09 Wen, COUNTY (P. O. Challis), pap = RY a hy “ey = a 
. Wrig Jo. of Denver were awar on Ju the ,000 wa 
bonds (V. 100, p. 2100). d oe . 

DALLAS, Gregory County, So. Dak.— BOND SALE.—C. O. Kalman 
& Co. of St. Pual have been awarded the $12,000 6% 20-year coupon water- 
works bonds voted Sept. 21. Denom. $1,000. Date Dec. 11915. Prin. 
and semi-ann. int. (J. & D.) payable at the First Nat. Bank of St. Paul. 

DALLAS SCHOOL DISTRICT NO. 69 (P. O. Dallas), Gregory 
County, So. Dak.—BONDS VOTED.—The question of issuing $16,500 
6% funding bonds carried, it is stated, at a recent election. . 
Due $3,300 in 1918, 1921, 1924, 1927 and 1930. 

DARIEN, Fairfield County, Conn.—BOND OFFERING.—Bids will 
be received until 12 m. Dec. 16 by the Board of Finance, for $30,000 4% % 
2-year average highway, sidewalk and bridge bonds. Date Jan. 1 1916. 
Due $10,000 on Jan. 1 1917, 1918 and 1919. Cert. check for 2% of bonds 
bid for, required. 


The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 





Int. A. & O 








DECATUR COUNTY (P. O. Greensburg), Ind.—BOND SALE.— 
On Dec. 1 the two issues of 44% 6%-yr. average highway-impt. bonds, 
aggregating $13,280, were disposed of, it is stated.—V. 101, p. 1827. 


DECATUR SCHOOL CITY (P. O. Decatur), Adams County, Ind. 
—BOND SALE.—Reports state that the $10,000 school bonds mentioned 
~ APR p. 1491, have been disposed of at 100.58 and int. to an Indianap- 
olis firm. 

DELAWARE COUNTY (P. O. Muncie), Ind.—BOND SALE.—On 
Nov. 29 the $4,880 44% % 6 1-3-year aver. coup. Hoober road impt. bonds 
were awarded to Gavin L. Payne & Co. of Indianapolis for $4,963 (101.70) 
and int., a basis of about 4.21%. V.101,p.1734. Other bidders were: 


Merchants’ National Bank, Muncie. ___._.....-...-----=---.- $4.958 35 
Fletcher-American National Bank, Indianapolis__...--------- 4,955 75 
See oe ts, SI ee oe nck dceuaeaeses 4,952 00 
as Me et COR SIRS «5 = cnmasetacuenddansianne 4,950 77 
Breed, Elliott & Harrison, Indianapolis_._...........--------- 4,945 00 
Delaware County National Bank, Muncie__._._._....---.---- 4,941 50 
E. M. Campbell’s Sons & Co., Indianapolis._...........------ 4, 00 


BOND OFFERING .—Bids will be received until 10 a. m. Dec. 13 by 
G. G. Williamson, ew | Treasurer, for $11,800 44% 6% year average 
Curtis V. Rector et al highway improvement bonds in Liberty tty 
Denom. $590. Date Oct. 15 1915. Int. M. & N. Due $5990 each six 
months from May 15 1917 to Nov. 15 1926 inclusive. 


DELAWARE COUNTY (P. O. Delaware), Ohio.—BOND OFFER- 
ING.—In addition to the $52,400 5% 5 4-year average road bonds adver- 
tised to be sold on Dec. 7, an issue of $17,000 5% 2%4-year average ditch 
bonds will also be offered. V. 501. D- 1827. enom. 30 for $500 and 
10 for $200. Date Sept. 1 1915. rin. and semi-ann. int. (M. & 8. 
payable at County Treas. office. Due $1,700 each six monthsfrom Mar. 
1916 to Sept. 1 1920 incl. Cert. check on a Delaware County bank (or 
cash) for $500, paybale to County Aud., required. Bonds to be delivered 
and paid for within 5 days from day of sale. Purchaser to pay accrued int. 


DENNISON VILLAGE SCHOOL DISTRICT (P. O. Dennison), 
Tuscarawas County, Ohio.—BOND OFFERING.—Proposals will be 
received until 12 m. Dec. 30 by G. W. Metcalf, Clerk Bd. of Ed., for $7,000 
5% 8%-yr. aver. coup. school-impt. bonds. Auth. Sec. 5656, Gen. Code. 
Denom. $500. Date Jan. 20 1916. Int. J. & J. Due $1,000 yearly on 
Jan. 20 from 1921 to 1927 incl. Cert. check for 1% of bonds bid for, paya- 
ble to above clerk, required. Bonds to be delivered and paid for on or 
before Jan. 20. Purchaser to pay accruedint. Bids must be unconditional 


DETROIT, Mich.—BOND SALE.—On Nov. 29 the two issues of 4 
30-year coup. or reg. (to suit purchaser) tax-free bonds aggregating $700, 
were awarded to the People’s State Bank of Detroit at 100.42 and int. 
V. 101, p. 1827. Int. J.& D. 


DOWNEY, Bannock County, Idaho.—BOND SALE.—Kidder 
body & Co. of Boston were awarded on Aug. 4 at a the $22,500 6% 
to purchase the plant of the Downey Water Co. (V. 101, p. 388). D 
$1,000. Date Feb. 21915. Int. J.& J. Duein 10 and 20 yrs. 


DURHAM, Durham County, No. Car.—BOND ELECTION.—Local 
papers state that the question of issuing the $75,000 school-bldg. bonds 
(V. 101, p. 1302) will be submitted to a vote on Dec. 14. 


DUVAL COUNTY (P. O. Jacksonville), Fla.—BOND ELECTION 
PROPOSED.—Local papers state that an election will probably be called to 
vote . - proposition to issue $125,000 hospital-construction and equip- 
ment bonds. 


EAST AURORA, Erie County, N. Y.—BOND SALE.—On Nov. 30 
the three issues of reg. bonds, aggregating $40,700, were awarded to the 
First Nat. Bank of East Aurora for $40,744 50 (100.109) for 4s. 


Pea- 
bonds 
enom. 


ea V. 101, 
. 1734. Other bidders were: 
» Price. Interest 
J. 8. Bache & Co., New York..-.-.......---...-.-- *$40,765 00 4.25% 
Hornblower & Weeks, New York......---.---------- 40,732 56 4.25 
A, Ie, Eee Ob PEE Wil ccocccccececscesoccate 40.713 00 4.25 
Farson, Son & Co., New York.......----.-------.-- 40:737 00 4.35% 
Geo. B’. Gibbons & Co., New York.-.--------------- 40.728 90 4.40% 
Isaac W. Sherrill Co., Poughkeepsie. ..........------ 40,712 21 4.45 
Fidelity Trust Co., Buffalo..-..--.--.2.1--2------- 40,891 34 4.50% 
H. A. Kahler & Co., New York........-..---------- 40:772 45 4.50% 
Bond & Goodwin, New York.-.............--------- 40:756 98 4.50% 
Bankers’ Trust Co., Buffalo... ....-........-----..- 40.730 00 4.50 
Farmers’ Loan & Trust Co., New York--------.----- 40.700 00 4.625% 
Hanchett Bond Co., Chicago. ........-------.------ 41.067 00 5 % 
Meares, Pornes & Oo., NOW Tlic nc ccccccccwccesscns 40,936 47 5% 

* This bid appears to be higher than that of the purchasers, but is so 


given by the Village Clerk. 


EAST DEER TOWNSHIP (P. O. Tarentum), Allegheny County, 
Pa.—BOND SALE.—Reports state that Lyon, Singer & Co. of Pittsburgh 
have been awarded an issue of $24,000 44% % tax-free school bonds. 


EAST HAMBURG (TOWN) UNION FREE SCHOOL DISTRICT 
NO. 1 (P. O. Orchard Park), Erie County, iN. Y.—BOND SALE.—-On 
Nov. 29 ae s% 13-year aver. ree. school bonds (V. 101, p. 1827) 
were awarded to Isaac W. Sherrill Co. of Poughkeepsie at 106.03 and int., 
a basis of about 4.385%. Other bidders were: 

Farson, Son & Co., N. ¥_ ___$52,948 Hornblower & Weeks, N. Y_$52,013 
Geo. B. Gibbons & Co., N. Y. 52,639| Bankers Trust Co., Buffalo... 51,700 
H. A. Kahler & Co., N. Y__- 52,539| Harris, Forbes & Co.,N.Y-- 50,895 

Bonds are dated Dec. 11915. Int. ann. on Dec. 1. 

EAST PALESTINE, Columbiana County, Ohio.—BOND OFFERING. 
—Bids will de received until 12 m. Dec. 27 by O. L. Butts, Village Clerk, 
for $3,000 5% 3\%-year average coupon electric-light-transmission bonds. 
Denom. $500. Date June 1 1915. Int. J. & . Due $500 yearly on 
june 1 from 1916 to 1921 incl. Cert. check for 2% of bonds bid for, paya- 
ble to Village Treasurer, required. Bonds to be delivered and paid for 
within 10 days from time of award. Purchaser to pay accrued int. 


EAU CLAIRE COUNTY (P. O. Eau Claire), Wisc.—BOND ELEC- 
TION.—The election to vote on the question of issuing the $85,000 public- 
een eres and site-purchase bonds (V. 101, p. 1734) will held 
Dec. 7. 

ELDORA INDEPENDENT SCHOOL DISTRICT (P. O. Eldora): 
Hardin County, lowa.—BONDS VOTED.—The question of issuing $93,- 
000 building bonds carried, it is stated, by a vote of 479 to 204 at an elec- 
tion held Nov. 23. 

ELWOOD peatphan, County, Kans.—BOND ELECTION.—An 
election will be held Dec. 7, it is stated, to vote on the question of issuing 
$7,000 town-hall-erection bonds. 


ELWOOD TOWNSHIP (P. O. Ridgefarm), Vermilion County, Ills. 
—BONDS VOTED.—At an election held Nov. 20 this township voted in 
favor of the proposition to issue $38;000 road bonds, it is stated. 


ELY, St. Louis County, Minn.—BOND SALE.—On Nov. 30 the 
$40,000 5% coupon refunding bonds (V. 101, p. 1571) were awarded to 
Sidney Spitzer & Co. of Toledo at 100.83. Denom. $1,000. Date Jan. 1 
1916. Interest semi-annual. Due Jan. 1 1931, subject to call at any 
interest period after 5 years. 

ERIE, Pa.—BOND OFFERING.—Bids will be received until 10 a. m. 
Dec. 17 by T. Hanlon, City Clerk, for $100,000 grade-crossing-elimination 
and $50,000 ficod-emergency 44% 20-30-year optional coup. tax- 
bonds. Denom. $500. Date Jan. 1 1916. Prin. and semi-ann. int. 
(J. & J.) pages at office of City Treas. Bonds may be registered as to 
principal only. Cert. check or certificate of deposit on a well-known re- 
sponsible banking house for 2% of bonds bid for, payable to City Treas., 
required. Bonds to be delivered and pets for on or before Dec. 31. Offi- 
cial circular states that there is no litigation pending or threatened affect- 
ing the corporate existence of the city or the boundaries thereof, or the title 
of its —— officers to their respective offices, or the validity of the pro- 
posed issue, or of any other city bonds. 


ESSEX COUNTY (P. O. Salem), Mass.—TEMPORARY LOAN.—On 
Nov. 29 a ioan of $40,000, dated Dec. 10 1915, maturing Apr. 10 1916, and 
issued for the Lawrence and Methuen highway, was aw ed to the Glou- 
cester Safe Dep. & Trust Co. at 2.25% discount. Denom. $10,000. Other 


bidders were: 

Discount. Discount. 
Van Voorhis, Wilson & Co--...2.25% | Naumkeag Tr. Co., Salem____2.60 
Cape Ann Nat. Bk.,Glou___*2.28% | Cropley, McG le&Co.,Bos.2.67% 
Gloucester Nat. Bank, Glou__2.37% | Merchants’ Nat. Bk., Salem_.3% 
Central Nat. Bank.-__._...- 2.48% 
* Plus $1 50 premium. 
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FALL RIVER, Mass.—BOND SALE.—On Nov. 27 $50,000 1-30-year 


water and $30,000 i-5-year highway 4% bonds were awarded, reports 
state, to W. L. Raymond & Co. of Boston at 102.135. 


FARMERSVILLE, Montgomery County, Ohio.—BOND OFFERING. 
—tThis village will offer for sale on Feb. 1 1916 the $16,000 5% 17%-yr. 
average coupon water-works bonds which were offered without success 
on Sept. 14.—V. 101, p. 1035. Denom. $500. Date Feb. 1 1916. Int. 
F. & A., at the Citizens Bank, Farmersville. Due $500 yearly on Feb. 1 
from 1918 to 1949, inel. Cert. check for 5%, payable to the Vil. Clerk, 
required. No bonded or floating debt. Assess. val. $420,130. <A. F. 
Gilbert is Vil. Clerk. 


FENTON (TOWN), Broome County, N. Y.—BOND OFFERING .— 
Proposals will be received until 10 a. m. Dec. 10 by Henry Kales, Town 
Supervisor, care of County Treasurer (P. O. Binghamton), for $4.500 


5% bonds. Denom. (3) $100, (1) $400, (6) $500, (1) $800. Date Dec. 1 
1915. Interest annually on March 1 at the County Treasurer's office. 


Due on March 1 as follows: $500 1919, $ ,000 1920, 1921, 1922 and 1923. 
i _ for 10% of bid required. Bonds to be delivered and paid 

or Dec. 13. 

FLOYD COUNTY (P. O. New Albany), Ind.—BOND OFFERING.— 
Claude A. Sittason, County Treas., will receive bids until 10 a. m. Dec. 9 
for an issue of $13,200 4% % Perry N. Curl et al. road bonds in New Al- 
bany Twp. Denom. $330. Date Dec.91915. Int.M.& N. 

BOND SALE.—On Nov. 27 the $10,160 44 % highway-impt. bonds were 
awarded to the Mutual Tr. & Dep. Co. of New Albany for $10,336 75, 
equal to 101.739, it is reported.—V. 101, p. 1734. 

FORT EDWARD (Town), Washington County, 
SALE.—Farson, Son & Co. of N. Y. 
an issue of $25,000 5% 13%-yr. pvertae coupon bridge bonds, a basis 
of about 4.385%. Denom. $1,009. Jate Sept. 1 1915. Prin. and 
semi-ann. int., M. & S., payable at Fort Edward Nat. Bank, Fort Edward. 
Due $1,000 yrly. on Mar. 1 from 1917 to 1941, incl. Total bonded debt 
incl. this issue $45,000. Assess. val. $2,109,112. 

GALVESTON, Galveston County, Tex.—BOND ELECTION.—Loca 
papers state that the propositions to issue $250,000 street-impt., $200,000 
water-main-repairing, $300,000 street, avenue, alley and sidewalk impt. 
and $125,000 funding bonds will be submitted to a vote on Jan. 18 1916. 

GARFIELD SCHOOL DISTRICT (P. O. Garfield), Bergen County 
N. J.—BOND OFFERING.—Proposals will be received until 8:30 p. m* 
Dec. 16 by Eugene Hill, District Clerk, for $31,234 5% coup. (with priv. 
of reg.) school bonds. Denom. 1 for $900, 1 for $1,334 and 29 for $1,000. 
Date Jan. 1 1916. Prin. and semi-ann. int.—J. & J.—payable at First 
Nat. Bank, Garfield. Due yearly on July 1 as follows: $1,000 1917, 1919, 
1924 to 1933 incl. and 1940 to 1944 incl., $900 in 1918, $1,334 in 1923 and 
$2,000 from 1934 to 1939 incl. Certified check on an incorporated bank or 
trust company for $1,000, payable to John Stewart, Custodian of Schoo} 
Moneys, required. Purchaser to pay accrued interest. Bids must be made 
on forms furnished by the district. The U. 8. Mtge. & Trust Co. will 
certify as to the genuineness of the signatures of the district officials signing 
the bonds and the seal impressed thereon and the validity of these bonds 
will be approved by Hawkins, Delafield & Longfellow of N. Y., whose 
opinion will be furnished purchaser. Bonded debt $129,000. Assessed 
valuation, real estate, $5,081,593; personal, $782,781. Bids must be 
unconditional. 

The official notice of this bond offering will be found among the advertise 
menis elsewhere in this Department. 

GENEVA, Ontario County, N. Y.—BOND SALE.—On Nov. 5 issues 
of $18,500 fire-apparatus and $1,500 park 5% bonds were awarded to the 
Geneva Savings Bank of Genevaat 101. Denom. $500 and $1,000. Date 
Oct. 11915. Int. A.& O. Dueon April 1 from 1916 to 1934. 

GEORGETOWN SCHOOL DISTRICT (P. O. Georgetown), Brown 
County, Ohio.—BONDS DEFEATED .—At the election held Nov. 23 
the proposition to issue the $30,000 school bonds was defeated by a vote 
of 128 ‘for’ to 151 ‘‘against.’-—V. 101, p. 1735. 

GREAT BEND SCHOOL DISTRICT (P. O. Great Bend), Barton 
County, Kans.—BOND ELECTION.—Local papers state that an elec- 
tion will be held Dec. 14 to vote on the question of issuing bldg. bonds. 

GREGORY COUNTY (P. O. Fairfax), So. Dak.—BOND ELECTION. 
——An election will be held Dec. 14, it is stated, to vote on the proposition 
to issue $80,600 funding bonds. 

GROSSE POINTE PARK, Wayne County, Mich.—BOND OFFER 
ING.—Bids will be opened at 8 p. m. Dec. 13 by Edmond F. Poupard, 
Vil. Clerk (P. O. 4975 Jefferson Ave. East, Grosse Pointe Park) for $15,000 
4%% 30-year electric-light-system-installation bonds recently voted. 
Denom. $1,C00. Cert. check for $1,000, payable to Vil. Treas., required. 
Separate bids on forms furnished by the above Clerk are required as follows: 
For delivery of bonds on or about Jan. 1 and June 1 1916. 

HADDONFIELD, Camden County, N. J.—BOND SALE.—Reports 
state that the $62,000 5% 30-yr. coupon street-impt. and park bonds men- 
tioned in V. 101, p. 1646 have been awarded to M. M. Freeman & Co. of 
Phila. at 103.518, a basis of about 4.77%. 

HELENA, Lewis and Clark County, Mont.—BOND OFFERING.— 
Martin Doty, City Clerk, will sell at public auction at 12 m. Jan. 3 1916 the 
$120,000 5% refunding bonds, Series “I."’ V. 101, p. 1827. Denom. 
$500. DateJan.11916. Int.J.&J .at the City Treas. office, or at option 
of holder at some bank to be designated by the City Treas. in New York 


N. Y.—BOND 
were recently awarded at 106.208; 





City. Dueas follows: 

Amount. Due Date. Opt. Date. | Amount. Due Date. Opt. Date. 

$10,000__-Jan. 11917 Dec. 1 1916/$10,000___Jan. 11923 July 1 1922 
10,000___Jan. 11918 Dec. 11917) 10,000___Jan. 1 1924 July 1 1923 
10,000_._Jan. 11919 Oct. 11918! 10,000_._Jan. 11925 Jan. 1 1924 
10,000___Jan. 11920 Oct. 11919} 10,000___Jan. 11926 Jan. 1 1925 
10,000___Jan. 11921 Oct. 1 1920! 10,000___Jan. 11927 Jan. 1 1926 
10,000___Jan. 1922 July 1 1921) 10,000___Jan. 11928 Jan. 1 1927 


. . . ‘: a 
An unconditional certified check for $5,000, payable to the City Treas- 


urer, required. 
HERKIMER COUNTY (P. O. Herkimer), N. Y.—BOND SALE.—On 


Nov. 19 an issue of $330,000 414% 5-26-year serial highway bonds was 
awarded to H. A. Kahler & Co. of N. Y. at 100.32, a basis of about 4-473°%. 
Denom. $1,000. Date Nov. 1 1915. Int. M. & N. “) 


HETTINGER, Adams County, No. Dak.—BONDS NOT TO p 
ISSUED .—The Village Clerk advises us that the $7,500 6% 20-yr. waa 
works-system bonds offered on June 25 have been withdrawn, because if 
the — ee the constitutional limitation debt would be exceeded 

. » Dp. O2. 


HOWLAND TOWNSHIP RURAL SCHOOL DISTRICT, Tru 
County, Ohio.— BOND OFFERING.—Bids will be received until pore 
Dec. 18 by C. A. Haible. Clerk of Board of Education (P. O. Warren, 
Route 5), for the $40,000 5% 6-year average school bonds voted Nov. 2— 
V. 101, p. 1647. Authority Secs. 7625 to 7628 incl., Gen. Code. Denom. 
$500. ate Dec. 18 1915. _ Prin. and semi-ann. int.—A. & O.—payable 
at Western Reserve Nat. Bank, Warren. Due $2,000 each six months 
from April 1 1917 to Oct. 1 1926 incl. Certified check for $500, payable 
to Treasurer of District, required. 


HUGHES COUNTY (P. O. Holdenville), Okla.— BOND OFFERING. 
— Proposals will be received until Dec. 8 by A. J. Johnson, County Clerk, 
it is stated, for the $100 ,000 5% 25-year court-house and jail-construction 
bonds voted Nov. 17 (V. 101, p. 1492). Interest semi-annual. 


HURON COUNTY (P. O. Norwalk), Ohio.—BOND SALE.—On 
he A two a ~ of BX Righway-improvement bonds, aggregating 
850, were awarded to Davies-Be ‘o. i 7 
and inceres fu ag a tt Bertram Co. of Cincinnati at 101.278 
avies-bertram Co., Cinc_$8,963 00!Sidney Spitzer & Co., Tol_$8,917 
Prov. 8. B. & T. Co., Cin. 8,960 63 | Hayden, Miller & So.’Clev. "8 sis 78 

Tillotson & Wolcott Co 8,951 62| Citizens’ Banking Co., Nor- 


Spitzer, Rorick & Co., Tol. 8.948 5 alk Or 
Lm o 948 50! waik 8,902 59 


ehler,Cummings& Prud- is& C Neve 
og ‘ c aren o9|°™ & Co., Cleveland ____ 8,895 00 
INDEPENDENCE, Cuyahoga County, Ohio.— BOND SALE.—On 





Nov. 27 the $9,500 5% 54-year average coup. Brecksville road-improve- 


ment bonds were awarded to the Hanchett B Cc » 
af 50 (101.131) and int., a basis of about S779 Vien er oe “hae 
s were: yo 


Other 








United Bkg. & Savs. Co_-_$9,595 00| Tillotson & Wolcott Co--_$9,557 95 
Hayden, Miller& Co.,Clev. 9,564 00| Otis & Co., Cleveland _ ---- 9,500 00 


INDIAN BAYOU DRAINAGE DISTRICT NO. 2 (P. O. England), 
Lonoke County, Ark.—DESCRIPTION OF BONDS.—The $45,000 6% 
drainage-system-improvement bonds awarded on Oct. 14 to Francis, Bro. 
& Co. of St. Louis at 99.11 are coupon in form and in the denom. of $1,000. 
Date Nov. 11915. Int. F. & A., payable at the eo KE Valley Trust 
Co. of St. Louis. Due yearly on Aug. 1 as follows: $500 1916, $1,000 from 
1917 to 1923 incl., $1,.5C0 from 1924 to 1928 incl., $2,0C0 from 1929 to 
1933 incl.. $2,500 1934, 1935 and 1936, $3,000 1937, 1938 and 1939 and 
and $3,500 1940. The purchasers are now offering these bonds to investors. 


ITASCA COUNTY (P. O. Grand Rapids), Minn.— BOND SALE.—On 
Nov. 22 the $75,000 funding and $75,000 highway and bridge 5% coupon 
bonds (V. 101, p. 1647) were awarded to the First Nat. Bank of Grand 
Rapids as foliows:_ For funding, $77,410 (103.213) and int., and for high- 
way and bridge, $77,350 (103.133) andint. Other bids were: 

A. B. Leach & Co., Chicago—Premium of $4,890. 

Minneapolis Trust Co., Minneapolis—Premium of $4,505. 

Minnesota Loan & Trust Co., Minneapolis—Premium of $4,525. 

Bolger, Mosser & Willaman, Chicago—Premium of $4,350. 

J. C. Mayer & Co., Cincinnati—Premium of $3,465. 

Wells & Dickey Co., Minneapolis—Premium of_$2,977. 

es Myers & Co., Duluth—Premium of $1,785. 

Cc. O. Kalman & Co., St. Paul—Premium of $300; retire at par after 
interest date 1921. 

Provident Sav. Bank & Trust Co., Cinc.—Par for 44s, less $750. 


JACKSON, Hinds County, Miss.—BOND ELECTION.—Reports 
state that an election will be held Dec. 11 to determine whether or not this 
Sy awe issue $30,000 6% 20-year Livingstone Park property purchase 

nds. 


JAMESTOWN, Newport County, R. I. 29 
the $48,000 4%% 19 4-5-yr. average coupon refunding bonds (V. 101, 
p. 1828) were awarded to Cropley, McGaragle & Co. of Boston at 101.279 
and int., a basis of about 4.41%. Other bids were: 

Blodgett & Co., Boston____.100.65|N. W. Harris & Co., Bost__.97.52 
Merrill, Oldham & Co., Bost. 99.09! 


JEFFERSON COUNTY (P. O. Hillsboro), Mo.—BONDS DEFEATED 
—The election held Nov. 6 resulted in the defeat of the propositions to 
issue the $500,000 road and bridge-building and $25,090 county-hospital- 
erection bonds (V. 101, p. 1210.) 


JOPLIN SCHOOL DISTRICT (P. O. Joplin), Jasper County, Mo. 
—BONDS VOTED .—Local papers state that the election held Nov. 23 
(not Nov. 16 as first reported) resulted in favor of the question of issuing 
$300,000 site-purchase, high-school-bldg. and equipment and $50,000 
grade-school-bldg. impt. 444% 10-20-yr. opt. bonds.—V. 101, p. 1571. 

KALISPELL, Flathead County, Mont.—BOND OFFERING.—Dis- 

atches state that R. E. Rollins, City Clerk, will receive sealed bids until 

ec. 20 for $20,000 6% refunding bonds. Cert. check for $500 required. 

KANE COUNTY SCHOOL DISTRICT NO. 129, Ills.— BOND SALE. 
—On Nov. 8 an issue of $30,000 414 % school bldg. bonds was awarded to 
N. W. Halsey & Co. of Chicago. enom. $500. Date Nov. 1 1915. 
Int.M.&N. Due $5,000 yearly on Nov. 1 from 1930 to 1935 incl. 

KANKAKEE COUNTY (P. O. Kankakee), Ills.—BOND ELECTION 
PROPOSED .—Reports state that there is talk of holding an election to sub- 
mit to the voters the question of issuing $750,000 road bonds. 

KENNETT, Shasta County, Calif.—BOND SALE.—The following 
bids were received, it is stated, for the $5,000 6% bridge bonds offered on 
Nov. 8 (V. 101, p. 1303): 

State Board of Control, Sacramento, $5,057 and interest. 
Victor E. Warrens, Kennet, $5,001 and interest. 

KINSTON, Lenoir County, No. Caro.—BONDS OFFERED BY 
BANKERS.—Bolger, Mosser & Willaman of Chicago is offering to investors 
$25,000 5% water, street and sewer bonds. enom. $1,000. Date 
Oct. 1 1915. Principal and semi-ann. int.—A. & O.—payable at the 
Hanover Nat. Bank of New York. Due $5,000 yearly Oct. 1 from 1921 to 
1925 incl. Total bonded debt, including this issue, $412,000. Assessed 
val., 1915, $4,052,779; actual val., est., $10,000,000. Legality approved 
by Storey, Thorndike, Palmer & Dodge of Boston. 

LACEY CONSOLIDATED SCHOOL DISTRICT (P. O. Lacey), 
Mahaska County, Iowa.—DESCRIPTION OF BONDS.—The $4,000 
5% additional building bonds awarded on Aug. 21 to Geo. M. Bechtel & 
Co. of Davenport at par (V. 101, p. 1735) are in the denomination of $1,000 
and dated Oct. 11915. Int. A.& O. Due 1925. 


LAFAYETTE COUNTY (P. O. Lexington), Mo.—BONDS VOTED .— 
The proposition to issue $49,000 road bonds in Waverly Dist. carried by a 
vote of 461 to 68 at the election held Nov. 24.—V. 101, p. 1735. 


LAKE COUNTY (P. O. Crown Point), Ind.—BOND SALE.—On 

Nov. 23 the three issues of 44%% away Saarovmnas bonds, aggre- 

ting $29,200, were awarded to the First Nat. Bank of Crown Point for 
29,640 (101.506) and int.—V. 101, p. 1735. 

LAKE LARGO CROSS BAYOU DRAINAGE DISTRICT (P. O. 
Largo), Fla.—BOND SALE.—The $120,000 6% 10 7nd 20-year coupon 
bonds offered on Nov. 1 were awarded to the Madison Bond Co. at 95 and 
interest.—V. 101, p. 1210. 

LAKE WORTH, Palm Beach County, Fla.—BOND OFFERING.— 
Proposals will be received until Dec. 7 by K. L. Hifner, Town Clerk, it is 
stated, for $20,000 15%{-year (aver.) water-works and $15,000 15-year 
electric-light 6% bonds. 

LANCASTER, Lancaster County, Pa.—BOND SALE.—The follow- 
ing bids were received for the $145,090 4% coup. (with priv. of reg.) tax-free 
water-works-impt. and fire-apparatus purchase bonds dated Jan. 1 1916, 
offered on Nov. 30 (V. 101. p. 1647): 

Conestoga Nat. Bk., Lan’r_*101.06 |J. B. Long & Co___.-_ ---- 160.490 
Harris, Forbes & Co., N. Y__109.862! Lancaster Tr. Co., Lane’r__. 100.291 
Reilly, Brock & Co., Phila__190.78 | Union Tr. Co., Lancaster. -~100.262 
Martin & Co., Phila______-.100.77 | Mellon Nat. Bk., Pittsb.---100.241 
Townsend, Whelan&Co.,Phil100.76 | Wurtz, Dulles & Co., Phila- - 880 





BOND SALE.—On Nov. 





A.B. Leach & Co., Phila____100.71 {Girard Tr. Co., Phila----~-- 00. 

* We were advised that this bank was to be formally awarded the bonds 
on Dec. 2. 

LAPORTE COUNTY (P. O. Laports), Ind.—BOND SALE.—On 


Nov. 29 the $13,006 414% 5'%-year average Jones road-impt. bonds were 
awarded, reports state, to the Merchants Nat. Bank of Muncie for $13,216, 
equal to 101.661; a basis of about 4.16% .—V. 101, p. 1828. 


LEES SUMMIT, Jackson County, Mo.—BONDS VOTED.—By a vot® 
of 381 to 24 the question of issuing the $28,000 5% 20-year water-system 
constr. bonds (V. 101, p. 1736) carried at the election held Nov. 23. A.C. 


Miller is City Clerk. 


LOCKLAND, Hamilton County, Ohio.—BOND_ OFFERING.—Bids 
will be received until 12 m. Dec. 20 A Ray Miley, Vil. Clerk, for $7,000 
5% 20-year Mill St. (village’s portion) bonds. Denom. $500. Date 
Sept.11915. Int.M.&S. Cert. check for $100, payable to above Clerk, 
required. Bonds to be delivered and paid for within 10 days from time of 
award. Purchaser to pay accrued interest. 


LONSDALE (P. O. Knoxville), Knox County, Tenn.—DESCRIP- 
TION OF BONDS.—The $30,000 funding, street-impt. and school-bldg. 
bonds awarded on Nov. 19 to M. H. Cutter & Co. of Chicago for $30.5) 
(101.666) bear int. at the rate of 54% % and are dated May 20 1915 (V. 101, 
p. 1828). Denom. $1,000. Int. May & Nov. 20. Due May 20 1945. 


LOS ANGELES SCHOOL DISTRICTS, Calif.—BOND SALE.—On 
Nov. 15 the Board of Supervisors awarded the following 44 % school bonds 
to N. W. Halsey & Co. of San Francisco at 100.33 and interest : 
$859,000 city high-school bonds dated July 1 1914 and maturing serially 
from July 1 1918 to 1953, incl. Price: par, accrued interest 
and $2,834 70 premium. - 
city school district bonds dated July 1 1914 and maturing serially 
July 1 1921 to 1948 incl. Price: par, accrued int. and $2,613 60 
premium. 

LYONS, Fulton County, Ohio.—BOND OFFERING.—Floyd Carpen- 
ter, Vil. Clerk, will receive bids until 12 m. Dec. 7 for $22,467 5% 6'9-yr. 
average street-impt. assess. bonds. Denom. 10 for $1,009, $500, $377 43 
and $369 27. Date Oct. 1 1915. Prin. and semi-ann. int. (A. & O.) 
payable at Lyons Commercial Bank. Due $2,246 70 yearly on Apr. 1 
from 1917 to 1926 incl. Cert. check on a Toledo or a Lyons bank for $1,000 
required. Bonds to be delivered and paid for within 10 days from time of 
award. 


792,000 
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MC MINN COUNTY (P. O. Athens), Tenn.—BOND ELECTION 


PROPOSED .—Reports state that this county call an election 


proposes to 
to vote on the proposition to issue $100,000 road bonds. 


MAHONING COUNTY (P. O. Youngstown), Ohio.—BOND OFFER- 
ING.—Bids will be received until 12 m. Dec. 21 by Frank H. Vogan, Clerk 
Board of County Commrs., for the following 5% tuberculosis hospital 
(county’s share) bonds: 
$6,900 maintenance bonds. Denom. 6 for $1,000, 1 for $900. Due 

$1,000 yearly on Sept. 1 from 1916 to 1921 incl. and $900 ope. a 
3,100 improvement bonds. Denom. 5 for $500, 1 for $600. Due $500 
yearly on Sept. 1 from 1916 to 1920 incl. and $600 Sept. 1 1921. 

Auth. Secs. 2434 and 3152, Gen. Code. Date Jan. 1 1916. Prin. and 
semi-ann. int. (M. & 8.) payable at County Treasury. Cert. checks for 
$300 and $200 respectively, payable at the County Treas., required. Pur- 
chaser to pay accrued int. Bids must be unconditional. 

MANHATTAN, Riley County, Kan.—PRICE PAID FOR BONDS.— 
The price paid for the $33,500 5% paving bonds awarded on Nov. 9 to the 
Shawnee Investment Co. of Topeka (V. 101, p. 1736) Was par and int. 
Denom. (60) $500, (10) $350. ate Nov. 11915. Int. M.& N. Due 
$3,350 yearly from 1916 to 1925 incl. 

MARIANNA, Jackson County, Fla.—BONDS DEFEATED .—The 

roposition to issue $30,000 municipal-ice-plant-bldg. bonds failed to carry, 
it is stated, at an election held Nov. 23. 

MARIN MUNICIPAL WATER DISTRICT (P. O. San Rafael), Calif 
—BOND OFFERING.—Proposals will be received until 7:30 p. m. Dec. 21 
by C. S. Whitaker, Sec. Board of Directors, for $600,000 5% water bonds. 
Denom. $1,000. Int. Apr. land Oct. 1. Due yearly on Oct. 1 as follows: 
$20,000 from 1926 to 1930 incl.; $40,000 from 1931 to 1935 incl., and 
$80,000 from 1936 to 1939 incl. Delivery of bonds as follows: $300,000 
Jan. 1916 and $300,000 April 1916, unless the time for such delivery be 
altered by mutual consent of the purchaser and the Board of Directors. 
Cert. check for 5% of amount of the bid, payable to the ‘‘Water District,’’ 
required. Bids may be for the whole issue or any portion thereof. These 
bonds are part of the $3,000,000 issue voted Aug. 28 to purchase the plant 
of the North Coast Water Co. See V. 101, p. 867. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


MARION COUNTY (P. O. Indianapolis), Ind.— BOND SALE.—On 
Nov. 26 the two issues of 44% highway-impt. bonds aggregating $8,780 
were awarded as follows (V. 101, p. 1736): 
$6,040 Woodcock road bonds to Gavin L. Payne & Co. of Indianapolis for 

$6,140 (101.655) and int. 
2,740 Wheatcroft road bonds to the Fletcher-Amer. Nat. Bank of In- 
dianapolis for $2,777 25 (101.359) and int. 


Other bids were: $6,040 $2,740 
Road. ad. 
Gavin i. Payee & Oo., Teiiemenes......cc-cacca. dzoce- $2,770 00 
Fletcher-American National Bank, Indianapolis- - __- C—O 8S ee 
Breed, Elliott & Harrison, Indianapolis___.._______ 6,131 00 2,775 00 
E. M. Campbell's Sons & Co., Indianapolis. ______-_ 6,12500 2,753 00 
el le ee eee as. warcee 2,755 00 


MIAMI, Dade County, Fla.— BOND OFFERING .—Attention is called 
to the corrected official advertisement elsewhere in this department of 
the offering of three issues of 544% gold coupon bonds, aggregating $450,- 
000. The legality of these bonds will be approved by Caldwell, Masslich 
& Reed and not Caldwell & Masslich as at first reported. For details and 
terms of offering see V. 101, p. 1829. 

MIDDLEPORT, yo) County, Ohio.— BOND OFFERING.—Bids 
will be received by Fred M. Sisson, Vil. Clerk, for $3,500 5% 7-year aver. 
coup. street and sidewalk impt. (village's share) bonds. Auth. Sec. 3939, 
Gen. Code. Date Dec. 311915. Int. J.& D. Due one bond every other 

ear on Dec. 31 from 1916 to 1928 incl. Cert. check for 10% of bonds bid 
or, payable to Vil. Treas., required. Bonds to be delivered and paid for 
within 10 days from time of award. Purchaser to pay accrued interest. 

MILFORD, New Haven County, Conn.—BOND OFFERING.—Pro- 
posals will be received until 8 p. m. Dec. 22 by Sanford Hawkins, Town 
Treas., for $114,200 44%% municipal building erection bonds. Denom. 
114 for $1,000, 1 for $200. Date Jan. 1 1916. Prin. and semi-ann. int. 
(J. & J.) payable at Milford Trust Co., Milford. Due $5,000 yearly be- 
ginning Jan. 1 1917. Total bonded debt, incl. this issue, $315,200; no 
floating debt. Grand List Oct. 1914, $9,979,004; value of town property, 
$201,564. 

The official notice of this bond offering will be found among the advertise- 
menis elsewhere in this Department. 


MINNESOTA.—BONDS PURCHASED BY STATE.—During the month 
of October the following forty-one issues of 4% bonds, aggregating $408,802, 
were purchased by the State of Minnesota at par: 


Amount. Place— Purpose. 
$13,712 Aitkin County Co. Ditch No. 25-_---_---- h 


Date of Bonds. 
Ditc Oct. 


22 1915 


15,000 Anoka County Ind. Sch. Dist. No. 1_._._Building Oct. 25 1915 
10,000 Becker County Co. Ditch No. 13-_------ Ditch Oct. 23 1915 
3,190 Benton County Co. Ditch No. 12_------ Ditch Oct. 23 191 
3,000 Brown County Co. Ditch No. 16_-_---- Ditch Oct. 6191 
19,000 Brown County Co. Ditch No. 16_--.---- Ditch Oct. 25 191 
20,000 Brown County Ind. Sch. Dist. No. 1__..Building Oct. 23 191 
9,500 Carlton County Ind. Sch. Dist. No. 9_._Building Oct. 23 191 
11,900 Clay County Ind. Sch. Dist. No. 75_---- Building Oct. 1191 
2,000 Crow Wing County Consol. Sch. D. No. 1.Building Oct. 23 191 
17,000 Crow Wing County Ind. Sch. D. No. 51__Building Oct. 23 191 
16,100 Dodge County Ind. Sch. Dist. No. 69_._Building Oct. 23 191! 
16,000 Douglas County Consol. Sch. D. No. 2._Building Oct. 23 191 
3,500 Faribault County Sch. Dist. No. 102__._Building Oct. 23 191 
3,800 Forreston, Mille Lacs County .--...---- Municipal Oct. 23 191 
7,000 Hayfield, Dodge County_-.......-_._-- Municipal Oct. 23 191 
12,000 Hennepin-Carver Co. Ind. 8. D. No. 58._Building Oct. 25 191 
15,000 Jackson County Consol. Sch. Dist. No. 4_ Building Oct. 23 191 
11,500 Kanabec County Jud. Ditch No. 3_____- Ditch Oct. 25 191 
12,000 Le Seuer County Ind. Sch. Dist. No. 91._Building Oct. 25 191 
25,000 Martin County Ind. Sch. Dist. No. 1__._Building Oct. 23 191 
4,000 Minneota, Lyon County. -.-...-.-.._-- Municipal Oct. 1 191 
pe i eee eee Municipal Oct. 23 191 
20,000 New Ulm, Brown County -------..------ Municipal Oct. 25 191 
6,000 Northfield, Rice County. ---...-.------ Municipal Oct. 25 191 
5,000 Pine County School Dist. No. 88-_- ~~. -- Building Oct. 23 191 
8,200 Polk County Co. Ditch No. 92__..._._-- Ditch Oct. 25 191 
1,400 Polk County School Dist. No. 28... ____- Building Oct. 26 191 
7,000 Pope County Ind. School Dist. No. 8__._Building Oct. 23 191 
12,000 St. Louis County Ind. Sch. Dist. No. 1_.Building Oct. 23 191 
4,300 Sherburne County Co. Ditch No. 4____-_- Ditch Oct. 23 191 
3,600 Sherburne County Co. Ditch No. 13___-- Ditch Oct. 23 191 
3,400 Sherburne County Co. Ditch No. 14___-_- Dite Oct. 23 191 
2,700 Sherburne County Co. Ditch No. 15__-_-- Ditch Oct. 23 191 
15,000 Steele County Jud. Ditch No. 2_________ Ditch Oct. 25 191 
5,000 Taylor Falls, Chisago County-__________ Municipal Oct. 25 191 
8,000 Todd County Ind. Sch. Dist. No. 78____Building Oct. 23 191 
17,000 Traverse County Ind. Sch. Dist. No. 32._Building Oct. 23 191 
6,000 Wadena County School Dist. No. 5____. Building Oct. 23 191: 
3,000 Wolverton, Wilkin County_____________ Municipal Oct. 23 191 
6,000 Wright County Ind. Sch. Dist. No. 23.-Building Oct. 25 191 


MONROE TOWNSHIP RURAL SCHOOL DISTRICT, Pickawa 
County, Ohio.—BOND SALE.—On Nov. 22 the $4,000 5% 5% aa 
aver. coup. impt. bonds were awarded to Davies-Bertram Co. of Cincinnati 
for $4,030 50 (100.762) and int., a basis of about 4.84%. V. 101, p. 1737. 


Other bidders were: 
Tillotson & Wolcott Co__$4,029 60 | Seasongood & Mayer, Cin.$4,017 00 
& Stacy & Braun, Toledo--__ rye! on 


Security Savings Bank Stacy 
Trust Co., Toledo.____- 4,021 00| Otis & Co., Cleveland 


MORGAN COUNTY (P. O. Martinsville), Ind.—BOND OFFER- 
ING.—Dispatches state that Walter Rosenbalm, County Treasurer. 
will receive bids until 12 m. Dec. 11 for $2,900 414 % highway-impt. bonds, 
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| awarded to Tillotson 


| 15,000 sewer-constr. 


MORGAN COUNTY (P. O. McConnellsville), Ohio.—BOND SALE. 


—On Nov. 27 the three issues of 5% coupon highway bonds, t 
$8,000, were awarded to E. M. Stanberg of MeConnelisville at 55S and 
int. V.101,p.1829. Other bidders were: 

Seasongood & Mayer, Cin__-__$8,112|Otis & Co., Cleveland--_---- $8,082 


ng 
Both these bids were conditional. 


MOUNT DIABLO BOULEVARD DISTRICT (P. O. Alamo), Contra 
Costa County, Calif.—BOND ELECTION .—Reports state that an elec- 
tion will be held Dec. 18 to vote on the question of issuing $90,000 road- 
construction bonds. 


MUSSELSHELL COUNTY SCHOOL DISTRICT NO. 49 (P. O. 
Carpenter Creek), Mont.—BOND OFFERING.—Proposals will be re- 
ceived until 4 Be m. Dec. 23 by Fred F. Rolph, Clerk Board of School Trus- 
tees, for $3,000 6% 10-20-year (opt.) coupon building bonds. _Denom. 
$500. Int. payable annually at the County Treas. office. Roundup. All 
bids other than such as may be submitted by or on behalf of the State Board 
of Land Commissioners cf Montana must be accompanied by certified check 
on some bank in Montana for 10% of amount bid for, such check to be made 
payable to the County Treasurer. 


NEVADA, Vernon County, Mo.—BONDS DEFEATED.—tThe pro- 
position to issue $35,000 bonds failed to carry at an election held Nov. 16. 
The vote was 183 ‘‘for’’ and 364 ‘‘against.’’ 


NORTH HEMPSTEAD (P. O. Manhasset), Nassau County, N. Y. 
—BOND SALE.—We are advised that the $30,000 Carle Place Water Dist. 
bonds recently refused by Farson, Son & Co. of N. Y. (V. 101, p. 1572) 
have been resold. 


OLMSTEAD TOWNSHIP RURAL SCHOOL DISTRICT (P. O. Olm- 
stead Falls), Cuyahoga County, Ohio.— BOND OFFERING.—Bids will 
be received until 1 p. m. Dec. 18 by F. R. Gallagher, Clerk Bd. of Ed., 
for $65,000 5% coup. site-purchase and constr. bonds. Auth. Secs. 7625, 
7626 and 7627, Gen. Code. Denom. $500. Date day of sale. Prin. and 
semi-ann. int. (A. & O.) payable at the Bank of Berea Company, Olmstead 
Falls. Due yearly on Apr. 1 and Oct. 1 as follows: Oct. 1 maturities, 
$500, 1917 to 1923 incl., $1,000 1924 to 1933 incl., $1,500 1934 to 1939 incl., 
and $2,000 1940 to 1946 incl. April 1 maturities: $500 1921 to 1929 incl., 
$1,000 1930 to 1937 incl., $1,500 1938 to 1941 incl. and $2,000 1942 to 1946 
incl. Cert. check on a bank other than the one making the bid for 10% of 
bonds bid for, payable to Dist. Treas., required. Bonds to be delivered and 
paid for within 10 days from time of award. Purchaser to pay accrued int. 


ONEIDA COUNTY (P. O. Rhinelander), Wisc.—BONDS AUTHOR- 
IZED.—Local papers state. that the Board of Supervisors has authorized 
the issuance of $21,500 road-constr. and impt. bonds. Denom. (80) $250, 
(10) $150. Date July 11916. Due serially until July 1 1926. 


PAINESVILLE, Lake County, Ohio.—BOND OFFERING.—Bids 
will be received until 12 m. Dec. 27 4 Frank L. Kelly, City Clerk, for 
nine issues of 5% coupon impt. bonds, aggregating $74,500. Denom. 
$500. Date Oct. 1 1915. Prin. and semi-ann. int., A. & O., payable 
at City Treas. office. Due on Oct. 1 as follows: $7,000, 1917 and 1918; 
$9,500, 1919; $10,000, 1920; $8,000, 1921; $4,500, 1922; $2,500, 1923 and 
1924; $8,000, 1925; $2,500, 1926; $1,000 yrly. from 1927 to 1934, incl.; 
$4,000, 1935 and $1,000, 1936. Cert. check on a Lake County bank for 
$2,500, payable to City Treas., required with all bids for the total amount. 
Bonds to be delivered and paid for within 10 days from time of award. 
Purchaser to pay accrued interest. 


PALMYRA TOWNSHIP SCHOOL DISTRICT (P. O. Diamond), 
Portage County, Ohio.—BOND OFFERING.—It is stated that Jos. Will- 
iams, Dist. Clerk, will receive bids until 1 p. m. Dec. 10 for $30,000 5% 
semi-ann. school bonds. Cert. check for $200 required. 


PATASKALA, Licking County, Ohio.— BOND SALE.—On Nov. 29 
the $20,000 5% 10 sapeee aver. town-hall site-purchase and constr. bonds 
were awarded to the Ohio Nat. Bank of Columbus at 102.659—a basis of 
about 4.675%. V.101, p.1830. Other bidders were: 


Tillotson & Wolcott Co., Clev$20,376| Hanchett Bond Co., Chic. 20,223 50 
Pataskala Bkg. Co., Patask. 20,327| Weil, Roth & Co., Cinc__$20,218 00 

Hayden, Miller & Co., Clev_ 20,325) Breed, Elliott & Harrison, 
Seasongood & Mayer, Cinc__ 20,305 DE cansecauwnne 20,212 00 
Security Sav. Bank & Trust Stacy & Braun, Toledo__. 20,160 00 
Tks We ians san sne ous 20,282) City Nat. Bank, Columbus 20,155 00 
Hoehler, Cummings & Prud- Otis & Co., Cleveland__._ 20,150 00 
ls EY thn webetennenee 20 ,234| Newark Trust Co., New’k 20,102 25 
Spitzer, Rorick&Co., Tol. 20,027 50 





PEAPACK-GLADSTONE, Somerset County, N. J.—BONDS PRO- 
POSED.—According to reports this borough is contemplating the issuance 
of $55,000 5% coup. serial water-plant bonds. 


PITTSFIELD, Berkshire County, Mass.—BOND SALE.—On Nov. 
29 the $20,000 4% 3-year average sidewalk bonds were awarded to Merrill, 
Oldham & Co. of Boston at 101.32, a basis of about 3.52%. V. 101, p. 
1830. Other bids were: 

E. H. Rollins & Sons, Bost__101.298|Geo. A. Fernald & Co., Bos_101.07 
Blake Bros. & Co., Boston..101.27 | Estabrook & Co., Boston--_-__101.06 
Adams & Co., Boston____-- 101.19 |Curtis & 8 er, Boston____ 101.033 
R. L. Day & Co., Boston ---101.159| Van Voorhis, Wilson & Co--- 101.00 
E. CG. Potter & Co., Boston__101.132| RR. M. Grant & Co., Bos:on.101.909 
H. C. Grafton Jr., Boston_.*101.12 | Clement Parker & Co., Bos__100.73 
Worcester North Savs. In- Cropley, McGaragle & Co_-_.100.714 

stitution, Fitchburg--_---- 101.10 | F.C. Peach, Pittsfield --_-_-—- 100.55 

Denom. $1,000. Date Dec. 11915. Int. J.& D. Due $4,000 yearly 
from 1916 to 1920 incl. 

LOAN OFFERING .—Bids will be received until 11 a. m. to-day (Dec. 4 
=? — at > a of $150,000 dated Dec. 6 1915 and maturing April 

, it is stated. 


PLAQUEMINES PARISH (P. O. Pointe la Hache), La.—BONDS 
AUTHORIZED.—Reports state that the Police Jury recently authorized 
the issuance of $15,000 5% court-house-completion bonds. 


PLEASANT HILL, Miami County, Ohio.— BOND SALE.—On 
27 the two issues of 5% street and water bonds, aggregating $2,000, were 
& Wolcott Co. of Cleveland at 100.76 and int.— 

V.101, p. 1649. <A bid was also received from the Pleasant Hill Bkg. Co. 


POMONA, Loa Angeles County, Calif.—BOND ELECTION.—The 
proposition to issue the $50,000 street and park-impt. bonds (V. 101, p. 
1038) will be submitted to a vote, it is stated, on Jan. 11 1916. 


PORTSMOUTH, Scioto County, Ohio.—BOND OFFERING.—Bids 
will be received until 1 p. m. Dec. 10 by Geo. L. Gableman, City Auditor, 
for the following 5% sinking fund bonds, aggregating $32,500 : 
$5,000 sewer-constr. bonds. Date Nov. 1 1913. Due Nov. 1 1920. 
10,000 sewer-constr. bonds. Date Mar. 1 1915. Due Mar. 1 1925. 

bonds. Date Sept. 1 1915. Due Sept. 1 1925. 
2,500 —— a. city’s portion bonds. Date Aug. 1 1915. Due 
ug. f 


Denom.. $500. Int. semi-ann. Cert. check for 2% of bonds bid for, 
payable to City Aud., required. Bids must be unconditional. Purchaser 
to pay accru interest. 

hese bonds are not new issues but securities held in the Sinking Fund 
investments. 


PROVIDENCE, R. I.—BOND SALE.—The $300,000 highway, $250,- 
000 harbor and $500,000 school 4% 30-yr. gold bonds authorized by the 
City Council on Nov. 15 (V. 101, p. 1737) will be issued to the Sinking 
Fund Commissioners at par. Date Jan. 3 1916. Int. J. & J. Due 


RICHFIELD TOWNSHIP SCHOOL DISTRICT (P. O. West Rich- 
field), Summit County, Ohio.—BOND OFFERING.—Bids will be re- 
ceived until 12 m. Dec. 27 by R. E. Parker, Clerk of Bd. of Ed., for the 
$40,000 5% school bonds recently voted. V. 101, p. 1830. Auth. Secs. 
7625 to 7628 incl., Gen. Code. Denom. $1,000. Date Dec. 27 1915. 
Int. A. & O. at Central Savs. & Tr. Co., Akron. Due yearly on Apr. 1 
as follows: $1,000 1917 to 1920 incl., $2,000 in odd years and $1, in 
even years from 1921 to 1927 incl., $2,000 from 1928 to 1938 incl., and 
$3,000 in 1939. Cert. check ora good sufficient surety bond for 10% of 
bonds required. 


RICHLAND SCHOOL DISTRICT (P. O. Wheeling), Ohio County’ 


Nov. 


as 


| Jan. 1 1946. 


0 | W. Va.—BONDS VOTED.—The election held Nov. 30 resulted in favor of 


the question of issuing $85,000 5% coupon building and equipment bonds 
(Vv. fol, p. 1830). he vote was 228 to 66. Denom. $500. Date Jan. 1 
1916. Prin. and annual int. (Jan. 1) payable at the Bank of Warwood, 
Warwood. Due $25,000 Jan. 1 1926 and $2,500 yearly Jan. 1 from 1927 
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to 1950 incl. The district has no indebtedness. Taxable property in 
district, $5,404,470. 


RILEY TOWNSHIP, Sandusky County, Ohio.—BOND SALE.—On 
Nov. 27 the $10,000 5% 7-year aver. coup. highway-impt. bonds were 
awarded to the Fremont Savs. Bank of Fremont at 101.25 and int., a basis 
of about 4.77%. V.101,p.1649. Other bids were: 

First Nat. Bank, Fremont__101.23 |Otis & Co., Cleveland____-_-- 100.88 
Hanchett Bond Co., Chicago 101.075| Stacy & Braun, Toledo_-_-____ 100.511 
Colonial Savs. Bk., Fremont 101.006 

ROBERTS SCHOOL DISTRICT (P. O. Roberts), Ford County: 
Ills.—BONDS VOTED.—The questions of issuing $12,000 and $25,000 
school bonds carried, reports state, at the election Nov. 13 by a vote of 
49 to 2 and 61 to 3 respectively. 

ROCHESTER, N. Y.—BONDS AUTHORIZED .—The Common Council 
on Nov. 30 authorized the issuance of 44% 30-yr. funding bonds, aggre- 
gating $1,200,000, it is stated. 

NOTE OFFERING.—Bids will be received until 2 p. m. Dec. 7, it is 
reported, by E. 8. Osborne, City Comptroller, for $100,000 school notes 
maturing in 1 month. 

ROYAL OAK SCHOOL DISTRICT (P. O. Royal Oak), Oakland 
County, Mich.—BOND ELECTION PROPOSED.—This district is con- 
templating calling an election to decide whether or not bonds shall be is- 
sued to provide additional school facilities, it is stated. 

RUMFORD, Oxford County, Maine.—BOND OFFERING.—Bids 
will be opened on Dec. 18 by J. H. Martin, F. W. Davis and J. B. Tardif, 
Selectmen, for $75,000 municipal-building and court-house-constr. bonds. 
Date Jan. 1 1916. 

RUTHERFORD SCHOOL DISTRICT (P. O. Rutherford), Bergen 
County, N. J.—BONDS DEFEATED.—The voters of this district on 
Nov. 29 decided against the issuance of the $69,000 bonds for school impts. 
—V. 101, p. 1830. 

ST. JOSEPH, Buchanan County, Mo.—BOND OFFERING.—Pro- 
posals will be received until 3 p.m. Dec. 10 by Frank Lemmon, City Comp- 
troller, it is stated, for $85,000 4% % 5-20-year (opt.) funding bonds. Int. 
semi-ann. Cert. check for 2% required. 

ST. PETERSBURG SCHOOL DISTRICT (P. O. St. Petersburg), 
Pinellas County, Fla.— BOND ELECTION PROPOSED.—Reports state 
that an election will probably be called to vote on the question of issuing 
$20,000 funding and school-bldg. equipment bonds. 

SALEM, Mass.—LOAN OFFERING.—It is stated that bids will be 
received until 10 a. 'm. Dec. 7 for purchase and discount of a temporary 
loan of $100,000, maturing April 4 1916. 

SAN FRANCISCO, Calif.—BOND RESOLUTION VETOED.—The 
Clerk Board of Supervisors informs us that the Mayor vetoed the resolu- 


BOND OFFERING.—The City Treasurer is offering for sale ‘‘over the 


counter’ at par and interest $2,112,000 44% % water bonds, due from 1921 
to 1964, po 91 4%% hos ital-jail bonds due from 1929 to 1932, incl. 
Total outstanding debt of city $42,482,700. Assess. roll of 1915-16, 
non-operative property $538,692,750; operative property liable for bonds 
sold prior to Nov. 4 1910 $67,284,344; other operative property $50,700,238. 


SAN LEANDRO SCHOOL DISTRICT (P. O. San Leandro), Alamed 
County, Calif.—BONDS VOTED.—The election held Nov. 20 resulted: 
it is stated, in a vote of 447 to 139 in favor of the proposition to issue the 
$125,000 building and equipment bonds (V. 101, p. 1573). 


SANTA CRUZ COUNTY (P. O. Nogales), Ariz.— BOND OFFERING. 
Proposals will be received until 10 a. m. Dec. 14 by Lula Reddock Wood, 
Clerk Board of Supers., for $150,000 5% 20-40-year (opt.) road bonds. 
Denom. $1,000. ate Dec. 141915. Int. J.& D. Cert. check for 5% 
of amount of bid required. 

SAVANNAH, Ga.—BONDS VALIDATED.—The $400,000 4%% 25- 
year house-drainage and storm-sewerage-system-ext. bonds voted Oct. 12 

V. 101, p. 1399) were validated, reports state, before Judge Walter G. 
Yharlton in the Superior Court on Nov. 27. 


SENEY SCHOOL DISTRICT (P. O. Seney), Schoolcraft County, 
mee.—SOND SALE.—This district has soid an issue of $5,000 building 
bonds. 


SHARONVILLE, Hamilton County, Ohio.—BIDS.—The other bids 
received for the $3,200 6% 1-10-yr. serial coupon public-hall bonds 
awarded to Seasongood & Mayer at 107 and int. on Nov. 22 (V. 101, p. 
1830) were as follows : 

Secur. 8. B. & T. Co., Tol_$3,315 00|R. Kleybolte Co., Cin_-____- $3,280 
Breed, Elliott & Har., Cin. 3,283 20 a Rorick & Co., Tol__ 3,265 
Stacy & Braun, Tol 3,281 30|Sharonville Bk., Sharonville. 3,200 

SHELBY COUNTY (P. O. Shelbyville), Ind.—BOND SALE.—The 
following bids were received for the $6,120 4% % 64-year average Weinantz 
road bonds offered on Nov. 27.—V. £0}. 1738 g 
T.B.Kennedy, Shelbyville.*$6,221 00|J. F. Wild & Co., Indpls__$6,204 00 
Flet. Am. Nat. Bk., Indpls_ 6,214 00)/E. M. Campbell’s Sons & 

8. P. McCrea, Shelbyvi le. 6,211 00| Co., Indianapolis_-_---- 6,196 00 
Miller & Co., Indpls------ 6,207 50| Hanchett Bond Co., Chic.. 6,157 50 


*Reports state this bid was accepted. 

SNOHOMISH COUNTY (P. O. Everett), Wash.—BOND ELECTION. 
—Local papers state that the election to vote on the proposition to issue 
$1,813,800 road construction bonds will be held on Dec. 28. 

SOUTH BEND, St. Joseph County, Ind.—BONDS PROPOSED .— 
According to reports this city is contemplating the issuance of $25,000 














tion passed by the Board on Oct. 25 authorizing the sale on Dec. 6 of the 
43,287,000 44% % Hetch-Hetchy water-system bonds (V. 101. P; 1573). 
p to Nov. 23 the Board had taken no action, but we are advis hat the 
Mayor’s veto will undoubtedly be sustained. 





SPENCER SCHOOL TOWNSHIP 
County, Ind.—BOND SALE.—On Nov. 25 the $1,477 44% 34-year 
average building bonds were awarded to Willard Rosenbarger, for $1,478, 


water-works refunding bonds. 
(P. O. De Pauw), Harrison 
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$1,334,000.00 


CITY OF NEW ORLEANS, LA., 
PAVING CERTIFICATES 


DEPARTMENT OF PUBLIC FINANCES, ACCOUNTING DIVISION. 
NEW ORLEANS, LA. 


City Hall, November 14th, 1915. 











PUBLIO NOTICE. 


The City of New Orleans will sell by alternate sealed proposals at 11 o'clock a.m., WEDNESDAY, 
DECEMBER 15TH, 1915, in the office of the Deputy Commissioner of Public Finances, Accounting 
Division, in the city of New Orleans, one million three hundred and thirty-four thousand ($1,334,- 
000 00) dollars of Paving Certificates, issued by the City of New Orleans, under and by authority of 
Act No. 23 of the General Assembly of the State of Louisiana, Session of 1914, and ordinances Nos. 
1800 and 2895, Commission Council Series of said City of New Orleans. No proposals shall be con- 
sidered for a price less than Ninety five per cent (.95 per cent) of its value (par value as used herein 
meouoe principal and interest accrued from date of issue to date of delivery). 

Said Paving Certificates are of the denominations of One Thousand Five Hundred and One 
Hundred Dollars each, and bearing interest at the rate of five (5 per cent) per annum, evidenced by 
interest coupons attached, payable semi-annually on the first day of January and July each year, 
respectively. Said certificates are by law exempt from taxation, State, parish and municipal, and 
are acceptable for deposit with the Treasurer of the State of Louisiana under Act No. 71 of the General 
Assembly of the State of Louisiana, Session of 1904. 

Said certificates shall mature and be made payable in annual installments as follows, to wit: 


$133,400 on the first day of January, 1918. $133,400 on the first day of January, 1923. 
$133,400 on the first day of January, 1919. $133,400 on the first day of January, 1924. 
$133,400 on the first day of January, 1920. $133,400 on the first day of January, 1925. 
$133,400 on the first day of January, 1921. $133,400 on the first day of January, 1926 


$133,400 on the first day of January, 1922. $133,400 on the first day of January, 1927. 


But the City of New Orleans may on said dates redeem a greater amount of said certificat es 
rovided notice of its intention so to do shall have been published in the official journal of the Cit 
wice a week for two (2) weeks during the month of the preceding November, in which event, the addi- 

pos ned Seeates shall be redeemed in the order of the date or dates of the succeeding maturity or 

And said certificates will oe issued under and subject to the laws aforementioned. All of which 

are hereby referred to and made part of this advertisement for greater certainty and particularity. 

Said alternate proposals shall be received as follows: 

(a) For the entire issue of $1,334,000 00 to be delivered to the purchaser on February 1, 1916. 

(b) For the delivery of said issue of $1,334,000 00 to be as follows: 

Three hundred and thirty-three thousand five hundred ($333,500 00) Dollars, on February 1, 1916. 

Three hundred and thirty-three thousand five hundred ($333,500 00) Dollars, on May 1, 1916. 

Three hundred and thirty-three thousand five hundred ($333,500 00) Dollars, on August 1, 1916; 


d 
Three hundred and thirty-three thousand five hundred ($333,500 00) Dollars, on November 1, 
1916: bids, however. for these several deliveries will be considered separately, but no adjudication shall 
be made for a lot deliverable on any of the hereinbefore prescribes dates unless adjudication at the 
same time be made for all of the several bids. If a bidder will bid for one lot or more than one lot, 
but not all the lots, he shall state in his bid the date of the maturities he wishes to be fixed for the 
certificates of the lot or lots for which he bids; should a bidder fail so to do and the Commission Council 
decides to adjudicate the sale of the several lots to the various bidders, then the dates of the maturities 
the een ae of each lot shall be governed by and fixed in the order of the date of delivery herein- 
ore prescr + 
That no bid will be eligible for consideration and acceptance by the Commission Council which 
is not accompanied by a certified check on some chartered bank in the City of New Orleans in an amount 
pm to three (3 per cent) of the amount of the bid, which check shall made paves to the order 
of the Commissioner of Public Finances; the check or checks of unsuccessful bidders shall be immedi- 
ately returned to them and the checks of the successful bidder shall be cashed by the Commissioner 
of Public Finances and by him deposited with the Fiscal Agents of the City of New Orleans in a ial 
account so designated, and whatever interest the said d sit shall earn from the time of so bein 
deposited to the time of release shall accrue to the successful bidder. The amount so deposited shall 
be for the purpose of guaranteeing that the bidder will in all respects comply with the provisions 
Greats he sale of the Paving Certificates herein described, and the Commissioner of Public 
nonce shall retain the said deposit and not return the same to the purchaser of these certificates 
unt of ee said certificates have been delivered to and ted by the purchaser. Should the suc- 
poe DO — pe to comply with the provisions of this ordinance, the amount deposited by him, as 
— ss erein, shall ipso facto, be forfeited to the City of New Orleans, not as a penalty but as 
nowt ry ad no Cotas pnd baby = ay socoures to judicial proceedings. 
\ a ave the t and reserves the right to reject any and all bids. 
The approving opinion of Messrs. Wood & Oakley, bond attorneys, Chea as to the validity of 


these certificates will be furnished the successfu: bidder. 


Further particulars and informati 
porte te See ibe furnished upon application to A. G. Ricks, Com- 


issioner of Hall, New Orleans, La 


A. G. RICKS, 


NEW LOANS. 
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$114,200 


TOWN OF MILFORD, CONN. 


416% COUPON BONDS 


Sealed bids will be received by 
the Town Treasurer for the above 
issue of bonds until 8 P. M., 


DECEMBER 22, 1915. 


One hundred and fourteen are 
for $1,000 and one for $200. 

Bonds are dated January Ist, 
1916, payable $5,000 per annum 
on the Ist day of January in each 
year thereafter, commencing Jan- 
uary Ist, 1917, with interest at 
444% per annum, payable semi- 
annually on the Ist day of July 
and January in each year, both 
principal and interest payable at 
the Milford Trust Co. of the Town 
of Milford. 

The right is reserved 
any or all bids. 

For further particulars inquire of 

SANFORD HAWKINS, 
Town Treasurer. 


to reject 





$30,000 
TOWN OF DARIEN, CONN. 


Highway, Sidewalk & Bridge Bonds 


Proposals will be received by the Board of 
Finance of the Town of Darien, Conn., until 
twelve o’clock noon, DECEMBER 16, 1915, for 

urchase of $30,000 Highway, Sidewalk and 

ridge 4%% _ bonds dated Janua' Ist, 1916, 
due $10,000 January 1917-1919. Bids will be 
sealed and accompanied by certified check for 
Two Per Cent (2%) of bonds bid for. No bid 
for less than et and accrued interest will be 
considered. e right is reserved to reject any 





Commissioner of Public Finances. 





and all bids. 
BOARD OF FINANCE, 
Darien, Conn. 
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equal to 100.067, a basis of about 4.48%.—V. 101, p. 1738. There were 
no other bidders 


SPRINGFIELD, Clark County, Ohio.—BOND SALE.—On Nov. 29 
the os. 500 5 7-year aver. coup. Mill Run water-impt. bonds were 
awarded tA ff. Anb & Co. of Cineinnati for $14,010, equal to 103.777-— 
a basis of about 4.37%. V. 101, p. 13 Other bidders were: 

, Roth & Co., Cinc_.$14,007 50 Mayer & Co., Cinc_$14, oss 20 
Field, Richards&Co.,Cinc. 14,001 00 tie Co., Cleveland____ 14,9 

Seasongood & Mayer, Cinc.14,980 60|Ohio Nat. 'Bk., Columbus 14; 931 25 
R. L. Day & Co., Boston. 14,965 61 


Stee 
ag 


Geo. B. Gibbons&Co.,N.Y.14,917 15 


Tillotson & Wolcott Co., Davies-Bertram Co., Cin. 14,914 00 
Pert 14,460 35| Stacy & Braun, Toledo___ 14/896 43 

Hoehler, Cummings & Prov. 8. B. & T. Co., Cin. 14,895 55 
Prudden, Toledo-_----- 14,957 00|Spitzer, Rorick&Co., Tol. 14,843 50 

Breed, Elliott & Harrison, Hayden, Miller & Co., 
er ee ee 14,945 50 ED ne ramdeece 14,810 00 
STAMFORD, Fairfield Conte, Conn.—BOND SALE.—Bids re- 


ceived for the $30,000 4%% year average public-improvement bonds 


DT 


offered on Nov. 29 (V. 101, p. 1738) were as follows: 
R. M. Grant & Co., Boston_ ‘#104. 688 | Frisbie & Co.............- 103.74 
Harris, Forbes 5 Co., N. Y_104.428) Merrill, Oldham & Co., Bost_ 103.64 


Farson, Son & Co. .N. Y____104.298| Spitzer, Rorick & Co., 'N. Y_103.57 
Kinnicutt & Co.,N.Y_104.28 _ A. Kahler & Co., N. Y~_..103.47 
ye Day & Co., Boston____104.159| P.M. Chandler & Co., N. Y_103.21 


Santi & Sanger, ~—e---- 104.039 Estabrook & Co., Hartford -103.16 


A. = Leach & Co., N. Y_---104.017 Orooiey. McGaragle & C 
E. Rollins & Sons, Bost__ 103.889 pe i ia I a "102.324 
w. Mi. Coler & Co., Y__-103.88 CitizensNat, Bk.,Frost’g,Md.100.72 


* This bid was successful. 


STEPHENSON COUNTY (P. O. Freeport), Il11.— BONDS PROPOSED. 
—According toa peers REEGRDe this county has 1 under consideration the 
issuance of road 


STONEHAM, Middlesex County, Mass.—BOND SALE.—An issue of 
$12. ,000 4% coup. bonds was, it is stated, recently awarded to H. C. Grafton 
} OR Boston at 100.387. Due $3,000 yearly on Nov. 1 from 1916 to 1919 

usive. 


SUMNER SCHOOL DISTRICT (P. O. Sumner) 
Iowa.—BOND SALE.—The $10,000 5% 10-year buildi 
Xi ' were awarded on Sept. 15 to t 16 First Nat. 

}€0. Bechtel & Co. of Davenport at 102.15. 
Oct. iL 1915. Int. A. & O. 

SUMTER, Sumter County, So. Caro.—BOND SALE.—On Nov. 23 
the $225, 000 5% 10%-yr. (aver.) street and sidewalk impt. bonds (V. 101, 

. 1494) were awarded, it is stated, to the Palmetto Nat. Bank, Palmetto, 

‘or $226,807 (100.803) and int.—a basis of about 4. 90% 

SWAMPSCOTT, Essex County, Mass. —TEMPORARY LOAN .— 
On Nov. 26 a loan of $35,000 maturing ‘et 10 1916 was negotiated with 
H. C. Grafton, Jr., of Boston at 2.35% discount. Other bids were: 
Central National Bank, Lynn., 2.51% discount. 

Loring, Tolman & Tupper, Boston, 2.58% discount. 
Cropley, McGaragle & Co., Boston, 2.96% discount. 

TAUNTON, Mass.—TEMPORARY LOANS.—It is stated that this city 
recently aw arded temporary loans as follows: 
$50,000 ato | in 5 months to the Old Colony Tr. Co. of Boston at 

% discount. 
50,000 maturing in 6 months to the Sinking Fund Commrs. at 2.25% dis- 
count. 


Bremer i mt 
ng x - (V 

Bank of Ae, oF 
Denom. $500. Date 


TIFFIN, Seneca County, Ohio.—BOND OFFERING.—Proposals will 


be received until 12 m. Dec. 23 by Albert J. Hafley, Pa ser. for the 
40,000 5% river-improvement bonds mention p- 1738. 
enom. $1,000. Date Dec.311915. Prin. and Ry ‘tate a & S.— 


ayable at office of Sinking Fund Trustees. Due on Fy 1 as follows: 

3,000 1933, $12,000 1934, #1935 and 1936 and $1,000 in 1937. Certified 
check on a Tiffin bank for not less than 2% of bonds bid for, required. 
Bonds to be paid for on or before 10 days after award. Purchaser to pay 
accrued interest. Bids must be unconditional. 


TIPTON, Cedar County, Iowa.—DESCRIPTION OF BONDS.—The 
$23,000 5% *municipal-lighting egy bonds awarded on Oct. 15 to Geo. M. 
Bechtel & Co. of Davenport ( 10}. /_? 1738) are in the denomination of 
$500 and dated Nov. 11915. Int. & N. Due $1,000 1918, 1919 and 
1920; $1,500 yearly from 1921 to i926 Re $2,000 1927, 1928 ‘and 1929, 
and $5,000 1930. 


TOLEDO, Ohio.—BOND SALES.—Since June 25 and up to Sept. 3@ 
1915 the follo owing 5% assessment Sone, aggregating $102,472 40, were 


urchased by the Sinking Fund at } 4 
$s purchased June 25 and a “sip eon aS ($77,073 54) 


$1,785 P56 Alley Impt. No. Clair St. No. 6. 

436 37 Alley Impt. No. Bg: 3,212 84 Central Ave. No. 4. 
2,702 09 Baxter St. No. 1. 1,376 33 Clinton St. No. 1. 
2,376 56 Baden St. No. 1. 20,878 65 Cherry St. No. 4. 
2,690 48 Sewer No. 1184. 3,033 18 Horace St. No. 1. 
1,097 25 Sewer No. 1188. 5.927 77 Ketcham Ave. No. 1. 
1,048 50 Sewer No. 1194. 2,570 60 Lindsay Ave. No. 1. 

"270 30 Sewer No. 1208. 5, bre 22 Palmer St. No. 3. 
3,724 73 Sewer No. 43 18 Victor St. No. 





1209. 3,2 a. 
Bonds purchased July 25 and dated July 25 1915 ($14,596 92.) 
$3,974 22 Grand Ave. ane 4. $5,135 24 Waite Ave. No. 3. 


5,352 90 Peoria St. No. 134 56 Sewer No. 1198 
Bonds purchased Sept: 25 and dated or, 25 1915 ($10, $0} $4). 
$7, O86 75 Sewer No. $1.4 192 Sewer No. 1227 


53 Sewer No. 1171. 813 04 Sewer No. 1223. 
334 02 Sewer No. 1197. 927 68 Sewer No. 1225. 
The above bonds mature part each six months beginning Mar. 1 1916. 
eons following two issues of 4 % ge eneral a ponds, pe RE. $100,- 
were also } gy =~ at par e Sinking Fund 
$50, 000 stun ing, dated July 1 1915 and maturing July 1 1916. Pur- 


uly 
50,000 water, gh | July 11915 and mn curing $10,000 yearly July 1 from 
i aid to 1920, incl. Purchased $10,000 July 17 and $40,006 
ep 
TRENTON boy J.—BOND OFFERING.—Proposals will be received 


until 2 p. m. 4 by H. E. Evans, City Treasurer, for the following 

4%% reg. bon oo 

oun’ 000 Fechoal bonds. Due Jan. 1 1946. Cert. check for $3,200. 
50,000 school bonds. Due Jan. 1 1946. Cert. check for $1.000. 


27; 500fire and 
check for 
20,700 fire and police-telegraph bonds. 
check for $400. 
4,600 crematory bonds. Due Jan. 1 1926. Cert. check for $90. 
Denom. $100 or multiples thereof to suit purchaser. Date Jan. 1 1916. 
Int. semi-ann. Cert. checks, on national banks, for the above amounts, 
payable to City Treasurer, required. 


TOPEKA, Kans.—BOND SALE.—Local investors have been awarded 
at par and ‘nt. $41,000 ($30,000 in Oct. and $11,000 in Nov.) 44% 


eee bonds. Due Jan. 1 1936. Cert. 


Due Jan. 1 1936. Cert. 
























































NEW LOANS. i NEW LOANS. ait 
$47 8,000 $600,000 
KANSAS CITY, MISSOURI, BONDS) MARIN (CALIFORNIA) MUNICIPAL WATER DISTRICT 
5% BONDS 


NOTICE OF SALE 


Sealed proposals will be received by the under- 
signed, the Mayor and the City Comptroller of 
Kansas City, Missouri, until DECEMBER 13, 
1915, at 10 o'clock A. ., for the purchase of 
all or any part of the following named bonds 
of the city of Kansas City, Missouri, in the 
following named amounts : 

Station Park Grading bonds.$100,000 
General Hospital Bonds... 125,000 


Fire Protection Bonds, Third 


Notice is hereby given that the Board of Directors of the Marin oe Water District does 
hereby call for bids for the sale of six hundred (600) serial water bonds of said Marin Municipal Water 
District of the denomination of One Thousand ($1,000) Dollars each, plus accrued interest from 
October Ist, 1915, bearing interest at the rate of five (5) per cent per annum, payable semi-annually 
on the first day of October and the first day of April in each year. Said bonds are the first to be 
issued of said series and shall be numbered from one (1) to six hundred (600), inclusive, and are pay- 
able as follows : 

Twenty (20) of said bonds are payable on October Ist, 1926. 

Twenty (20) of said bonds are payable on October Ist, 1927. 

Twenty (20) of said bonds are payable on October Ist, 1928. 

Twenty (20) of said bonds are payable on October Ist, 1929. 

Twenty (20) of said bonds are payable on October Ist, 1930. 


Forty (49) of said bonds are payable on October Ist, 1931. 

Issue------------------- 125,000 Forty (40) of said bonds are payable on October Ist, 1932. 

Police Department and Mun- Forty (40) of said bonds are payable on October Ist, 1933. 
icipal Court Bonds-_---- 125,000 gorty (40) | | pone are povebie on ge separ iste 1938- 

The Station P. Grading Bonds and the Gener- orty (40) of said bonds are payable on October Is . 
al Hospital Bonds bear Soca at the rate of Four Eighty (80) of said bonds are payable on October Ist, 1936. 
Per Cent per annum; the Fire Protection Bonds Eighty (80) of said bonds are payable on October Ist, 1937. 
and Police Department and Municipal Court Eighty (80) of said bonds are payable on October Ist, 1938. 
bonds bear interest at the rate of four and one- Sixty (60) of said bonds are payable on October Ist, 1939. 


Said bonds will be issued in accordance with the provisions of Resolution No. 104 of the Board 
of Directors of the Marin Municipal Water District and in accordance with the vote of the electors 
of said Marin Municipal Water District authorizing the issuance of said bonds at the Special election 
held in said District on the 28th day of August, 1915, to which said resolution No. 104, reference is 
hereby made for a more particular description of said bonds. Three hundred of said ‘ponds to be 
delivered in January, 1916, and three hundred of said bonds to be delivered in April, 1916, unless the 
time for such delivery be altered by mutual consent of the purchaser and of the Board of Directors 
of the Marin Municipal Water District. 

Bids may be for the whole amount of said six hundred bonds or for any part or portion thereof. 

All bids for said bonds shall be sealed and delivered to the Secretary of the Board of Directors 
of the Marin Municipal Water District at or before the hour of 7.30 o’clock P. M., on the 21ST DAY 
OF DECEMBER, 1915, and shall be for cash in lawful money of the United States and shall be accom- 
panied by a certified check for five (5) per cent of the amount of the bid, which said check shall be 
payable to the Marin Municipal Water District and be deposited as an evidence of good faith and 
as security to cover any expense or damage which may accrue to said District by reason of the failure 
or refusal of the bidder to comply with the terms of his bid after the same shall have been accepted, 
and shall be in case of the successful bidder retained by said District and paid on account of the pur- 
chase Rang of said bonds. 

Any bidder who shall request the same may be furnished with a certified transcript of the pro- 
ceedings for the formation of the Marin Municipal Water District, and of the proceedings authorizing 
the issuance of said bonds, which said transcript shall remain the property of the District and be 
returned to the District in case the bid be not accepted. The Directors reserve the r ight to reject 
any or all bids or to accept any bid conditional or dependent upon the neglect or refusal of the success- 
ful bidder to accept said bonds. 

Dated this 18th day of November, 1915. 


half per cent per annum. 

Station Park Grading Bonds, General Hospital 
Bonds, Fire Protection Bonds, and Police Depart- 
ment and Municipal Court Bonds, numbered from 
1 to 100, inclusive, are in denominations of one 
thousand dollars each; Police Department and 
Municipal Court Bonds, numbered from 101 to 
350, inclusive, are in denomination of one hun- 
dred dollars each. All said bonds are dated 
July 1, 1915, and mature July 1, 1935. Interest 
is payable at the office of the City Treasurer 
of Kansas City, Missouri, or at the Chase Na- 
tional Bank of New York, in the City and State 
of New York, at the option of the holder. 

No bid will be received which is in whole or 

mill be less than per The legality of the bonds 
wil A ny approved by the So of Dillon, Thomson 

May of New York C ity whose opinion, or 
» B.A thereof, as to the legality of said bonds, 
will be delivered to the purchaser or purchasers 
of said bonds. 

Each bid must be made on a blank form fur- 
nished by the city, and must be accompanied 
by a duly certified check on a solvent bank or 
trust company doing business in Kansas City, 


Missouri, payable to the order of the City Com San Rafael, California. 
troller of ianeas City, Missouri, for Two Per By order of the Board of Directors. 
Cent of the par value of the bonds bid for. The C. 8S. WHITAKER, 


Secretary of the Board of Directors of the 


right is reserved to reject any and all bids. Marin Municipal Water District 


Bids will be received at the office of the Mayor 
Oy Hall, Kansas City, Missouri, but no bi 
be entitled to consideration ‘unless so re- 
ceived by or before the hour above specified for 
receiving bids. 














m 

Delivery of the bonds will be made December Acts as d 
20 1915. at 10 oelock Ae Me at tho office of| | Executor, irard Trust Company 
the City Comptroller, City Hall, Kansas City, T 
Missouri. rustee, 

Printed. circulars containing more definite|] Administrator, PHILADELPHIA 
and detailed information with reference to said Guardia 
peren va and blank forms for bids, can be had on we . ie Ch d 1836 

oe to the City Com troller tp Hansas Receiver, artere 

ity, ssouri, or on, omson 

Giay. Equitable Building, 120 Broadway, || Registrar and 


Tranefer Agent. 


Interest allowed 
n deposits. 


New York City. 
HENRY L. JOST, 
Mayor of Kansas City, Missouri. 


M. A. FLYNN, 
Comptroller of Kansas City, Missouri. 


CAPITAL and SURPLUS, $10,000,000 


E. B. Morris, President. 
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j-10-zens (ser.) sewer-constr. bonds. Denom. $500. Date Oct. 1 1915. 
nt. A. A 

The $81,000 (unsold portion of an issue of $136,000) 4%% 1-10-year 
serial coupon tax-free paving bonds (V. 101, p. 393) were awarded to local 
investors at par and int. during Aug. and Sept. 


TUSCALOOSA, Tuscaloosa County, Ala.—BOND SALE.—An issue 
of $4,000 sidewalk-improvement bonds has been awarded to the contractor 
in payment for work. 


TWIN TOWNSHIP (P. O. Arcanum), Darke County, Ohio.— BOND 
SALE.—On Dec. 1 the $1,300 5%% sidewalk-construction bonds were 
awarded to the First Nat. Bank of Arcanum for $1,311 (100.846) and int. 
—V.101, p. 1738. Int. J.& D. Other bids were: 

City Nat. Bank, Columbus $1,301 50| Levi Creeger, Ithaca__--_-_-_ $1,301 50 


UNION COUNTY (P. O. Marysville), Ohio.—BOND SALE.—On 
Dec. 1 the two issues of 5% bonds, aggregating $12,330, were awarded as 
follows (V. 101, p. 1738): 
$10,200 road bonds to Seasongood & Mayer of Cincinnati at 101.33 and int. 

2,130 — bonds to Stacy & Braun of Toledo for $2,145 50 (100.727) 

and int. 

Tne other bids were: 





Premium. | Premium. 
Prov. 8. B. & Tr. Co., Cin__$139 37 | Fifth-Third Nat. Bk., Cinc___$97.15 
Field, Richards & Co., Cin... 122 00|A. E. Aub & Co., Cincin____ 90 00 
Ohio Nat. Bank, Columbus__ 101 75|Otis & Co., Cleveland_-_-____- 75 00 


R.L. Dollings&Co.,Hamilton 100 00) 


VANDERBURGH COUNTY (P. O. Evansville), Ind.— BOND SALE. 
—On Dec. 1 the $9,000 4% % road-impt. bonds were awarded to the City 
Nat. Bank of Evansville for $9,159 (101.766) and int. V. 101, p. 1650. 
Other bidders were: 


Sg a re Se ew wme wales $9,158 40 
E. M. Campbell’s Sons & Co., Indianapolis_-............____- 9,148 00 
Ce a, ee ee I... oo on ne ee ccsemescscbae 9,141 00 
pig i eS ee ee 9,140 00 
Breed, Elliott & Harrison, Indianapolis------.....-.---.----- 9,136 00 
Ne, ee hs ee ene eenestecedsneadsawuas 9.110 00 

WACOUSTA TOWNSHIP CONSOLIDATED SCHOOL DISTRICT 
(P. O. Ottosen), Humboldt County, Iowa.—BOND OFFERING.— 


Bids will be received until Dec. 15 by L. J. Clave, Pres. of School Board, 
at the Farmers’ Sav. Bank, Ottosen, for the $45,000 building bonds 
voted Nov. 22. 
CIAL 
E 


WALTON COUNTY SPE TAX SCHOOL DISTRICT NO. 16 
(Santa Rosa), Fla.—BOND SALE.—On Nov. 29 the $10,000 6% 20- year 
coupon taxable building bonds were awarded to W. W. Flournoy at 100.75 
and int.—V. 101, p. 1832. G. L. Miller & Co. of Miami bid par. 

WALTZ SCHOOL TOWNSHIP, Wabash County, Ind.—BOND OF- 
FERING.—Proposals wiil be received until 10 a. m. Dec. 29 by Jacob A. 
Semans, Township Trustee (P. O. Wabash, R. F. D. No. 10), for $15,000 
4%% school bonds. Denom. $1,000. Date Jan. 1 1916. Prin. and 
semi-ann. int.—J. & J.—payable at the Wabash Co. Loan & Tr. Co., 
Wabash. Due $1,000 yearly on July 1. Certified check for $500, payable 
to above Trustee, required. 
the necessary blank engraved bonds for execution. 

WASHINGTON COUNTY (P. O. Abington), Va.—NO BONDS TO 
BE ISSUED.—The County Clerk advises us under date of Dec. 2 that the 
reports stating that this county is contemplating the issuance of $100,000 
road and bridge building bonds (V. 101, p. 393), are erroneous. 


Successful bidder to furnish at own expense | 








WATERVLIET, Albany County, N. Y.—BOND SALE.—On Dec. 1 
the two issues of 444% reg. tax-free water bonds, aggregating $625,000, 
were awarded to Harris, Forbes & Co. of N. Y. at 102.844—V. 101, p. 1739. 
Other bids were: : 
1. W. Sherrill Co., Pough- |Curtis & Sanger Syndi- 
ihe in ak is $642,312 50} cate, New York--__-___$637,812 50 
Bankers Tr. Co., Buffalo 639,500 00| Man’frs’ Nat. Bk., Troy. 636,856 25 
Geo. B. Gibbons & Co., IN. Y. State Nat. Bank, 
POE hs poet akinns 638,037 00| Albany, for syndicate. 632,818 75 


WEBSTER GROVES, St. Louis County, Mo.—BOND ELECTION 
PROPOSED .—According to reports an election will be called in the near 
future to vote on the question of issuing $25,000 fire-department-equip- 
ment bonds. 

WEEDSPORT (Village), Cayuga County, N. Y.—BOND SALE.— 
Isaac W. Sherrill Co. of Poughkeepsie was awarded on Dec. 1 at 100.276 
for 4.45s the $15,600 8%-yr. average paving bonds offered on Nov. 30.— 
V. 101, p. 1832. Other bids were: 


Price. Rate. 
fg Ry A ee 100.09 4.45s 
OS OS 4 Se Pe re Pee 100.13 4.50s 

Re Og ee eee ee ee eee 100.056 4.50s 
. « tS «| 2S eer oer 100.068 4.55s 
Pee, eee ot Avivern, AWUNUIR..........<....+<+-s-- 100.00 5.00s 


Denom. 1 for $600, 15 for $1,000. Date Dec. 11915. 
WESTFIELD, Hampden County, Mass.—LOAN VOTED.—At a 
special town-meeting held Nov. 30 the Town Treas., was authorized to 
borrow $14,000 for improvements to the municipal-light-plant, it is reported. 

WIBAUX COUNTY SCHOOL DISTRICT NO. 68 (P. O. Wibaux), 
Mont.—BOND SALE.—The $1,000 6% 5-year coupon bldg. bonds offered 
on by 30 have been awarded to the State of Montana at par.—V. 100, 
p. 2189. 

WICHITA COUNTY (P. O. Wichita Falls), Tex.—-BONDS VOTED .— 
The proposition to issue the $225,000 5% 10-40-yr. (opt.) court-house 
a hee bonds submitted to the voters on Nov. 20, carried (V.101, 
p. 1650.) 

WILDWOOD, Cape May, N. J.—BOND OFFERING.—Dispatches 
state that bids will be received until 2 p. m. Dec. 9 by James E. Whitesell, 
City Clerk, for $100,000 5% 40-yr. semi-ann. school bonds. Cert. check 
for $1,000 required. 

WILKES BARRE, Luzerne County, Pa.—BOND OFFERING .—Pro- 
posals wilt be received until 12 m. Dec. 10, reports state, by F. H. Gates, 
City Clerk, for $140,000 4%% semi-ann. impt. bonds. Certified check 
for 2% required. 

WILLIAMSBURG, James City County, Va.—NO ACTION YET 
TAKEN .—We are advised that no action has yet been taken towards the 
offering of the $30,000 water-works and sewerage bonds recently voted 
—V. 101, p. 1496. 

WINTHROP, Mass.—BOND OFFERING.—The Town Treas. will re- 
ceive bids until 12 m. Dec. 8, it is stated, for $70,000 4% 1-14-yr. high- 
school bonds. 

WOLTERS SCHOOL DISTRICT (P. O. Fresno), Fresno County, 
Calif.— BOND ELECTION PROPOSED .—Reports state that an election 
pee Beeneney be called to vote on the question of issuing $12,000 building 

nds. 





WOODSDALE, Ohio County, W. Va.—BOND OFFERING.—Pro 
posals will be received until 12 m. Dec. 10 by J. N. Dowler, Mayor (P. O 
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$165,000 


CITY OF COVINGTON, KY. 


SCHOOL INPROVEMENT 


BONDS NOTICE IS 


$31,234 
The Borough of Garfield, 
Bergen County, N. J. 


SCHOOL BONDS 
HEREBY 


PAR ———eeeeeeeeem (PPP PLP PLP LLLP 


$449,000 


ATLANTIC CITY N. J. 


BONDS FOR SALE 


EXEMPT FROM TAXATION 
INCLUDING FEDERAL INCOME TAX 


a aan 


GIVEN that The 


SEALED PROPOSALS will be received at the 
office of the Board of Education, Covington, 
Kentucky, until 4 P. M. of MONDAY, DECEM- 
BER 27TH, 1915, for the purchase of $165,000 of 
“School Improvement Bonds’ of the City of 
Covington, Kentucky, to be issued to provide 
funds for a new High School under Section 28 of 
Chapter 137 of Act of March 19, 1912, and by 
virtue of Ordinance of the Board of Commis- 
sioners of said City passed May 20, 1915. 

Said bonds will be divided into 130 bonds of 
500 each and 100 bonds of $1,000 each, and 
numbered consecutively from 1 to 230. 10 bonds 
of $500 each ($5,000) will mature at 5 years; 
5 bonds of $1,000 each and 6 bonds of $500 each 
($8,000) will mature each year thereafter for 20 
years, will be dated January 2, 1916, will bear 
4% % interest per annum, payable semi-annually, 
will be free from State, County and City Taxes 
anywhere in Kentucky, and the interest and prin- 
cipal will be payable at the Depository of said 
Board of Education in Covington, Kentucky. 

Bids for their sale will be received in two ways— 


Plan A—For all of the Bonds, to be delivered 
and paid for as soon as prepared; 


Plan B—For all of the Bonds, but same to be 
delivered and paid for as follows, viz.: 
$40,000 as soon as prepared, and re- 
mainder in six blocks of $25,000 each 
every three months thereafter. 


Must be sold at not less than par and accrued 
interest to date of delivery, to the highest and best 
bidder under the plan producing the most money. 
Right is reserved to reject any and all bids. Pay- 
ment and delivery to be at the Board's office in 
City Hall, Covington, Ky., allowing a reasonable 
time after acceptance of bid for their preparation 
and execution. 

Each proposal shall state the price that will be 
aid for the entire issue of $165,000 of said bonds 
y Plans A and B separately: must be accompanied 

by a Certified Check payable to the Board of 
Education of Covington, Kentucky, for $3,000 as 
evidence of good faith; must be sealed and en- 
dorsed “Bid for School Improvement Bonds,”’ 
and should be addressed to W. A. Shore, Business 
Director, Covington, Ky. 

Checks of unsuccessful bidders will be returned 
at once. Accepted bidders’ check will be de- 
posited in a special account, and the proceeds, 


with such interest as it earns in the meantime, will } 


be returned to him when he has received and pai 
: ‘ aid 
for the last of the bonds; but will be retained by 


Board of Education of the Borough of Garfield 
in the County of Bergen, N. J., will receive sealed 
proposals at the Council Chamber of the Borough 
Hall in said Borough on DECEMBER 16, 1915, 
at 8:30 o’clock P. M., for the issue of bonds in 
the aggregate principal sum of $31,234, dated 
January 1, 1916, bearing interest at the rate of 
five per centum per annum, payable on the first 
days of January and July in each year, one of said 
bonds of the denomination of $1,000 being paya- 
ble July 1, 1917, one of said bonds of the denomi- 
nation of $800 being payable July 1, 1918, one of 
said bonds of the denomination of $1,000 being 
payable July 1, 1919, one of said bonds of the 
denomination of $1,334 being payable July 1, 1923, 
one of said bonds of the denomination of $1,000 
each being payable on July 1 in each of the years 
1924 to 1933, inclusive, and 1940 to 1944, in- 
clusive, and two of said bonds of the denomina- 
tion of $1,000 each being payable on July Ist in 
each of the years 1934 to 1939, inclusive, both 
principal and interest of said bonds being payable 
in lawful money of the United States of America 
at The First National Bank of Garfield, Gar- 
field, N. J. Said bonds will be coupon bonds 
with the privilege to the holder of having the same 
registered as to principal only, or as to both prin- 
cipal and interest. 

All bids shall provide for the payment of ac- 
crued interest from the date of the bonds to the 
date of their delivery, and must be accompanied 
by a certified check on an incorporated bank or 
trust company to the order of John Stewart, 
as ‘“‘Custodian of School Moneys of the School 
District of the Borough of Garfield,’’ in the sum 
of $1,000. Checks of unsuccessful bidders will 
be returned upon the award of the bonds. No in- 
terest will be allowed on the amount of checks 
of successful bidders, and such checks will be re- 
tained as liquidated damages in case of failure to 
take up and pay for the bonds in accordance with 
the terms of the bid. 

The validity of said bonds will also be approved 
by Messrs. Hawkins, Delafield & Longfellow, at- 
torneys, of New York City, whose opinion will 
be furnished to the successful bidder and the bonds 





will be prepared under the supervision of the 
| UNITED STATES MORTGAGE & TRUS1 
COMPANY, NEW YORK CITY, who will cer- 
| tify as to the genuineness of the signatures of the 
district officials signing the bonds and the seal 
| -— | ~ thereon. 

| ‘The Board of Education reserves the right to 


| 


| will be accepted or for less than par and accrued 


the Board of Education as acknowledged liqui- | interest to date of delivery. 


dated damages if he fails to comply with his bid 
BOARD OF EDUCATION, 
By W. A. SHORE, 


Business Director. 


Dated November 18, 1915. 
| THE BOARD OF EDUCATION OF 
THE BOROUGH OF GARFIELD, 
in the County of Bergen, New Jersey. 
By EUGENE HILL, District Clerk. 








$25,000 maturing in 17% years; $114,000 
maturing in 28 ears; $45,000 maturing in 
27% years; $30, maturing in 28 years; 
$235,000 maturing in 29 years, all bearing 
interest at the rate of 4% per cent per 
annum. 


The City Comptroller will receive bids for 

these bonds until 12 o'clock noon, of 

WEDNESDAY, DECEMBER 165, 1915, 
reserving, however, the right to reject any or 
all bids, and subject to the approval of the Board 
of Commissioners. 

Interest and principal payable at the Hanover 
National Bank, New York. Legality of bonds 
will be pao by Dillon, Thomson & Clay 
before delivery, at = of the i The 
bonds will be engrav by the Unit States 
Mortgage & Trust Company and Columbia Trust 
Company of New York. 

Circular letter containing blank form of pro- 
posal will be forwarded on Seema een: said 
circular giving full particulars as these bonds 
and the financial conditions of Atlantic City. 

No proposal will be received except on the 
official form, and bids must be acoumpoaee by 
cash or certified check in the sum of $10,000. 


B. M. TOWNSEND, Comptroller. 





$100,000 


Chippewa County, Mich. 
ROAD BONDS 





Sealed bids will be received at the office of the 
County Clerk of Chippewa County, Michigan, 
up to three o'clock p. m., on JANUARY 138TH, 
A. D. 1916, for the i. of $100,000 00 
Chippewa County Road Bonds, dated July Ist, 
1915, due 15 years after date, bearing interest at 
the rate of 4%% per annum, payable semi- 
annually. The Board of Supervisors reserve 
the right to reject any or all bids. 

For further information, address 

HERBERT L. PARSILLE, 


County Clerk. 
Sault Ste. Marie, Michigan. 











| reject any or all bids and no gencesenss prepocals 


GEO. B. EDWARDS 

BROKER 

Tribune Building, NEW YORK, N. Y. 

| FOR SALE.—Timber, Coal, Iron, Ranch and 

other properties. 

, Confidential Negotiations, Investigations. 
Settlements, Purchases of Property. : 

Onited States, West Indies, Oanada, Mexico 
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Wh for 500 6% %19-3- fire-d t bonds. Denom. $500. 
\ Lewy = S 1 $3 Print ] pa Gee (June 1), payable at the 
Dollar Sav. & ain nwcling 


pe WOOSTER wiees County, Ste —DONT OFFERING.—Bids will 
be received ed until 12 m. Dec. 30 by Fred E. Faber, City Aud., for the follow- 


ing 5% bo 
604 gtrest-imp t. cit fon bonds. Denom. 8 for $250; 2 for $302. 
= Yo" Due $250 ry. on Ast 20 from 1916 to 
and 


ioe A - 20, one iH, 201 
,a = 
Denom. 5 for $250 and 1 for $212. 
street-impt. nesess. ct. 15 from 19i7 to 
Oct. 15 


Date Oct. 15 1915. Due $250 ar ° on 

1920, incl., ant $712. 15 1921 

f’ ppara . tes Deno $250. Date 

1915. Due $500 yrly. on Oct. ‘15 Lins 1917 to 1928, Fi 

street-impt. assess. bonds. Deno: 1 for $453 and 20 for 18250. 
Date Oct. e midirt Due #058 Oct. 15 1916 and $500 yrly. on 

m oO 
and semi-ann. int., payable at offic office of City Treas. Cert. check 
fe -, required h each issue. Purchaser 


Prin. 
for $200, payable to 5 oe 
WRIGHT COUNTY @. oO. Buffalo), Minn.—BOND OFFERING .— 


1,462 


6,000 
5,453 


to pay accrued interest 


ve Is will be ey A 1.30 p. Dec. 14 by John A. Berg. Co. 
afte the ee sens drainage e bonds 

$700 0 (3 cen is dated Rie Due a | guy as follows: 
° 1917 a 1918; oe 000, $1, 000, 1921; 

1.000, 1923 $500, 1024: 31, 000, oop asd $500, 1926: 

10,000 ponds daved Ma ~ ao 11916. Due $1,000 yearly Mar. 1 from 1917 

» in 
Denom. . Int. semi-annual. 


vos. York County, Neb.—BOND SALE.—On Nov. 23 the $25, 000 


§-20- . coupon intersection paving bonds were awarded to 
nd Co. of Chicago at 1 pote nai int. for ons —vV.101, “401, 
Harvie Tr. & Sav. Bk., e- $25,135|N 5,026 


alsey & Co jo. Chic 32 
: . 25.130 Chas. H Coffin, Chic____.__ 3B" 025 
& Co.. Chicago yaa 25.091 | Prescott & hy Kan. Gy. 25.005 
Prov. ,Co 1/ First A Sav. Bk._._.._- i 
H. T. Hole a Oo. Chicago. 25.051| Provident Sav. Bank & Trust 

R. H. Morrison 25,050 incinnati 


er ae Co., C Ree * 
ZANE TOWNSHIP RURAL SoROOL ppeeet (P. o.. Niddle- 
an County, Ohio.—BOND OFFERING.—Bids will be re- 


burs), & 
ceived 12 m. Dec. 15 by L. L. Irwin, Clerk of Board of aor epeeen 
for $2. 500 5% i %o cqenpmnent and and completion’ bonds. Auth. Sec. 7629, Gen. 
Code. day of sale. Int. semi-ann. Du e $500 each 
a: = Me ., - frome arch 1 1917 to March 1 1919 incl. Certified check for 
5% of bonds bid for, payable to Board of Education, required. Bonds to 
be delivered and paid for within 10 days from time of award. Purchaser 
to pay accrued interest. 





Canada, its Provinces ang Municipalities. 


BARTON TOWNSHIP, Ont.—DEBENTURE SALE.—G. A. Stimson 
& Co. of Teronto have been awarded an issue of $6,728 54% debentures, 


it is stated. 
BERLIN, Ont.—DEBENTURE SALE.—Reports state that an issue 
of $13, nad 54% ptanetnent debentures issued fcr patriotic oy mr 





BRITISH GOLvuBtA Province of).—_DEBENTURES OFFERED 
BY ee ae -—An issu 


.130,000 $14 % ae ™:; id debentures is 
‘ered to investors her See h Gundy ¥ of Toronto, .he Do- 
minion Securities Corp. Ltd., of Toronto 7 8 &. 


erry, C.ff.n & Burr of 
Boston. The issue to retire ou 


bills. D $500 and $1,000. iy te D Ps 1915. on Prin. 
N enom. and ate Dec. 
mni-ent —pa ante at bs Cc of Comm 


semi-ann. int.—J. & D. an B erce, 
+ oes Montreal, Vi or a » at pon nx nadh 8 sion. ig he 
issue ma vestaner Legal ry) on 0} one, lone 

funded debt, incl this issue, $21,153,146; 


& Long < fae. otal 
sinking fund, $2, 773, 87 1: net indebtedness, $18,379,275. 


aueene (Dominion of).—WAR LOAN OVERSUBSCRIBED.—See 
news item on a preceding page. 
DUNCAN, B. C.—DEBENTURE SALE.—It is stated that an issue of 
$1,000 local impt. debentures has been awarded to a local investor at 95. 
ENNISKILLEN, Ont.—DEBENTURES AUTHORIZED {ey 
state that the Council has passed a by-law providing for the borrowing of 
$10,000 for drainage purposes. 


FERGUS, Ont.—DEBENTURE SALE.—On Nov. 25 the $25,000 6 


20-instaliment coupon bonus debentures dated Dec. 23 1915 were ap ae 
to James Beattie of Fergus at 100.24.—V. 101, p. 1740. Other bids w 
A. E. Ames & Co., Tor______ $24,768 | Wood, Gundy & Co., Tor.$24,505 5 00 
Groom, McDonald & Co... 24.752! Kerr, Bell & . Tor. 24,457 50 
Mackenzie & Co., Tor. 24'700{R.C.Matthews & Co., Tor. 24.225 00 
» ‘- Martens & Co., Tor... 24.657|Goldman & Co., Tor__._ 24.180 00 
C.H. ess & Co., Tor... 24,513|Canada Bd. Corp., Tor.. 23,885 00 
Kaan . of Canada... __ 24,505 | 


PETERBOROUGH, Ont.—DEBENTURE SALE.—The City Trust 
Cone has been awarded an issue of $21,523 5%% debentures, it is 


RENFREW, Ont.—DEBENTURE CFFERING —-Erepessl will be 
received until 5 p. m. Dec. 8 by J. A. Devenny, Clerk- , for Sit. - 
te Ban local-impt. road and walk dshenteres. tf nt. payable 
ts Bank in Renfrew. Due in 20 equal annual 
of principal and interest. 


SASKATOON, Sask. Try TURE SALE.—Reports state that this 
ay has sold an issue of $32.0 000 debentures through its fiscal yy 
EBEN TURE ELECTION .—On Dec. at LX. the ono tion e $11, 000 
Ca Institute impt. debentures will itted to a vote, 
e 
SOUTH DORCHESTER, Ont. DEBENTURES AUTHORIZED .— 
The Council has a: a Stee providing for the issuance of $6,000 school 
debentures, reports st 
TIMMINS, Ont. a amercuen SALR. —It is stated that an issue of 
$47,443 debentures has been purchased by a local investor 
LS meg bg ne Man.—DEBENTURE ELECTION. —The uestion of 
issuing $25,000 school-bidg. debentures will, it is stated, be submitted to 
a vote on Dec. 21. 
WATROUS, Sask.—DEBENTURES AUTHORIZED.—The Town 
ary on Nov. 15 passed a by-law, it is stated, providing for the issuance 
of $49,400 water-works-system-constr. debentures 


YORK TOWNSHIP (P. O. Toronto), Ont. —DEBEN TURE SALE.— 

















was recently awarded to R. C. Matthews & Co. of Toronto at On Nov. 25 an issue of $12,000 5%% 20-installment debentures was 
basis of approximately on awarded, reports state, to Aemilius Jarvis & Co. of Toronto at 98.61. 
NEW LOANS. MISCELLANEOUS. 
[CORRECTED NOTICE.] 
$450,000 


MIAMI, FLORIDA 


6%% Municipal Improvement 
Gold Bonds 


tn Tented pide i be seostved by the City Council 
ed until 7:30 o'clock p. m. 
DECEMBER we 1915, for the purchase of all 
Tole  pecinal and. abov ve Senee On st payable 
princi and semi-ann terest payable 
at the United States M & Trust 
pany: New York ae, in id be of the United 
tates of the of weight and fine- 
ness, den aon $1,000. d 


railway, maturing in 
ents 11 and 12 years 


Accounts. 





IllinoisTrust& Savings Bank 
Capital, Surplas and Undivided Profits  - 


Pays interest on Time 
Deposits, Current and Reserve 
Deals tn Foreign Ex- 
change. Transacts a General Trust Business. 


CHICAGO | 
$15,700,000 





Hae on hand at al) times a variety of ex- 
cellent Securities. Buye and sells 
Government, Munictpa! and 
Corporation Bonds 














10,000 annually 15 and 16 years 
20,000 annuall  17'to 20 years, and 


25,000 annually 21 to 30 years, 
Brat CHRONICLE’S fxeansivs BINDERS 
$50,000 to pay hagas ph 
faring $5,000 annusll 28 and 29 EXPANSIVE 
years from date, an 


years from date. 

A certified check on a solvent bank or trust 
company y- povere to the order of the City “Treas 
urer, for 2% of the value of bonds bid for. 
must accompany bid. The bonds will be 
Bates 3 under “ supervision of the United 
Mortgage & Trust Company, who will 
ify as to a x oY of the signatures of the 

city officials and the impressed thereon. 
The bonds will be examined as to —, b 
Messrs. Caldwell, Masslich & Reed of York 
Cit pe whose favorable opinion yy - legality will be 
vered to ys purchaser. We must 
be made u rinted a. — 4 h will be fur- 
hished by the en ersigned or said trust company, 
and must be enclosed in sealed envelopes marked 
‘*Bids for Bonds.’’ Bonds will be delivered at the 
office of the United States Mortgage & Trust 
Company, 55 Cedar Street, New York City, on 
January 3, 1916, at 11 o'clock a. m., unless 
another Aime and — shall be mutually agreed 


/ he right is reserved to reject any or 
Ww. B. MOORE, at. Clerk. 
Miami, Florida, 1 November 26, 





$325,000 
School District of St. Joseph, Mo. 


44% BUILDING BONDS 
Bids for $325,000 44% building bonds of the 


School District of St. oseph, Mo., serial 10, 15. 
20 years, will be received at 2 p. m. "December ber 10. 


Also $25,000 


Library issue of the same, 44%, 
denomination. 


The 


many years. 


15-year, $100 


Certified pwr 2 on VING Deutary 
St Jeon, "Mo. 











“Chronicle” 
sectional expansive type and far superior to the old style binders used for 
These file covers can be readily adjusted to hold a single 
copy or a complete volume, and are a marvel of simplicity and convenience. 

In order to introduce this new cover the “Chronicle” offers them at 
$1 50, the cost price. 
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SHOWING EXPANSION 


recommends to its subscribers a new binder of the 


Orders will be received by the 
WILLIAM B. DANA CO., 


138 Front Street, New York 











1910 | 
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ATLANTIC MUTUAL INSURANCE COMPANY 


New Y uary 
The Trustees, ee ec ena blti gs Deconoer, Wik Os pleas Ga TO. 











The Company's bustness has been to marine and tnland transportation insurance 
on sucb risks from the Ist January, 1914, to the 3lst December, 1914......._.. 
ums on Policies not marked off lst January, Sidiinamantdekieaubarnescene ce “6 $26. $983 28 
Total Premiums........... 9608006 OSSSSSS SSS UOERSKedEdcdeesecceenccoeooscese 5,681,244 45 
Premiums marked off from January Ist, 1914, to December 31st, 1914...............-._.- 4,687,279 32 
——————_E- 
interest op the investments of the Company received during the year 330,262 43 
Interest op pany, in Banks and Trust Companies, e | wadsadtae 5 
Rent received WE Se  caccacashdnokbcasocvensa 141,088,74 613,417 02 
I TE GS WD FO niin 6 heh ksh Ch dkms cndccccncivessdnsncssdes 2,253,324 69 
A i wee 242,315 69 
PEO ccncéateccoses 372/200 21 614.516 00 
t ; 1,638,808 69 
SOE LES ESSE EE ERO One ER? 138,873 43 
ayeenes. ee officers’ salaries and clerks’ compensation, stationery, ad- 
Pvc dndetlegauiidbebsnbpbestioacadkbhcodndenssstbesaccesae 562,724 57 





A dividend of interest of Six per cent on the outstanding certificates of profits wil! be paid to the 
holders thereof. or their legal representatives, on and after Tuesday the second of February next. 

The outstanding certificates of the issue of 1909 will be redeemed and paid to the holders thereof, or 
their tegai representatives, on and after Tuesday the second of February next, from which daté all 
interest thereon will cease. The certificates to be produced at the time of payment, and canceled. 

A dividend oi Forty per cent is deciared on the earned prompeme of the Company for the year ending 
Bist December, 1914, which are entitled te participate in div dend. far which, upon application, certificates 
will be issued on and after Tuesday the _ of Mays next 

By order of the Board STANTON FLOYD-J ONES, Secretary. 











TRUSTEDS. 
aU L. BAYLIES, ANSON W. HARD CRARLES mM. PRATT, 
key NN BEACH SAMUEL T. HUBBARD, DALLAS B. PRATT, 
NICHOL AB BIDDLE. OMAS H. HUBBARD, RNTON A. KAY EN 
ERNEST C. BLISS 18 CASS DYARD JOHN J. RIKER, 
JAMES BROWN, WILLIAM H. LEFFERTS, DOUGLAS ROBINSON 
JOHN CLAFLIN, ARLES D. LEVERICH, M JAY SCHIEFFELIN; 
E C,. CLARE GEORGE H ACY, SAMULE SLOAN, 
LE Np A DODGE; NICHOLAS F. PALMER, WILLIAM SLOANE, 
CORNELIUS ELDER HENRY 13H OUIS ERN 
Ri HARD H RWART. LF PAVENSTEDT WILLIAM A. STREET 
PairiP A 8. Ft NKLIN; CHA A. PEABODY, GEORGE E. TURNURE, 
HERBER1 L 7 iT, a H, WILLIAMS. 
A. A. RAVEN sident, 
CORNELIUS SELDEN, Vico-Prestdent. 
ER WOOD PARSONS, 2d Vice-President 
—" CHARLES E,. FAY, 3d Vice-President. 
~s LIABILITIES. 
United States and sak ot New York Estimated Losses, and Losses Unset- 
ah ai ais eld hat ie 670,000 00 tled in process of Adjustment_.... 2,162,711 00 
New York City, New York Trust Premiums on Unterminated Risks... 993,965 13 
Companies and Bank Stocks..... 1,783,700 00 Certificates of Profits and Interest 
Stocks and = of Railroads...... 2, 728 1912 00 DT Osh. atideltes Batemans ato 277,510 45 
Other Securities..................-- "857.095 00 Return a a atetintnes 04,976 64 
8 — tees in Banks and Trust Ce Sr BU s kcuaccecoceens 47,993 70 
Dn. sp. tpabivaateiaaaae 600,000 00 | Re-insurance Premiums........... 209,323 59 
Real Prstate cor. Wall and William Claims not Settled, “including Com- 
Streets and Exchange Place, con- NE Ee eee ee 122,813 07 
ca tiaad amine ua egmice 4,299,426 04 | Certificates of Profits Ordered Re- 
Real Estate on Staten Island (held deemed, Withheld for Unpaid Pre- 
under Piasr)- of Chapter 481, IS « 6t1n 05 ete Om inne anaes 22,556 64 
BAGG Ge. Wet ca ccéauadccocsaccce 75,000 00 Income Tax Withheld at the Source... 1,264 40 
Ph DR anechntesedbonone 941,068 28 | Certificates of Profits Outstanding... 6,986,620 90 
Bills Receivable detain ctth odiboatilet dined 775,688 06 
Cash in hands of European Bankers 
to pay yk —— policies payable 
in ay Fog Pi nade-seccesvc 149,249 82 
Cs BP BMetenccsosecocencasos= 1,756,535 26 
LOADS cece. sccccccccccecs eccccece 70,000 00 
14,101,674 46 10,929,734 62 
, ¢ |. by. 5 Qh SS ae ge <-« 3,171,939 84 
Accrued Interest on the 3lst day of December, 1914, amounted Nei etleart s te ine 36,725 45 
Rents due and accrued on the 31st day of December, Sey DEE UE, ccccaescahenesnes 28,122 35 
insurance due or accrued, in companies authorized in New Toa. on the 3lst day of 
I Ss 158,649 70 
Unexpired re-insurance premiums on the 31st day of December, 1914, amounted to__._-_. 33,421 71 


Note: ™ Insurance Department has estimated the value of the Real ‘Estate corner Wail an 
William Streets and Exchange Place in excess of the Book value given above at... 450,573 96 

And the property at Staten Island in excess of the Book Value, at........... -.... 700 00 

The Insurance De jepartment’ 8 valuation of Stocks, Bonds and other ‘Seonitns exceeds the 1.489.952 10 


Et FEET 9.006 chbbducaedndshenGesetnabaceodnsweessésnnooswaseesese 
On the basis of these increased valuations the balance would be............-...-.-.------ 5,383,085 11 
SS 











The Union Trust Company of New York (established in 1864) 
has for many years made a specialty of Personal Trusts—under 
Will or under Agreement—and maintains a carefully organized 
department for handling them. 
Many millions of dollars worth of property—real and personal 
—have been entrusted to the company by conservative people, 
residents not only of New York State but of other States in which 
the Union Trust Company is authorized to transact business. 
Correspondence or interviews with persons considering the 
formation of trusts of any kind—for themselves or for others 
—are solicited. UNION TRUST CO., 80 Broadway 
CAPITAL AND SURPLUS - $7,800,000 

















| 
| 
| 


| Operators 





Engineers 





H. M. Byllesby & Co. 


Incorporated 


NEW YORK CHICAGO TACOMA 
Trinity Bidg. Cont. & Comm, Washington 
Bank Bidz. 

Purchase, Finance, Construct and 
Operate Electric Light, Gas, Street 
Railway and Water Power. Prop- 

erties. 


Examinations and Reports 


Utility Securities Bought and Sold 





THE 
J‘G’°WHITE COMPANIES 





Purchasers 
Contractors 
Managere 


Financiers 
Engineers 


of Public Utility and Industrial 
Properties 


REPORTS—VALUATIONS—ESTIMATES 


43 EXCHANGE PLACE, NEW YORK 
LONDON SAN FRANCISCO CHICAGO 


WILLARD CASE & COMPANY 


CONSULTING ENGINEERS 





CONSTRUCTION 
OF INDUSTRIAL PLANTS 
REPORTS 
ON OPERATING CONDITIONS 


VALUATIONS 
OF MANUFACTURING PROPERTIES 


17 BATTERY PLACE NEW YORK 




















pRSTOW, 


we INCORPORATED Co 
CONSULTING and ° 
CONSTRUCTION ENCINEERS 
PUBLIC SERVICE PROPERTIES 
FINANCED and MANACED 


60 Pine Street New York 


, 











WILLIAM E: WILLIAMS 


CONSULTING ENGINEER 
EXPERT IN PATENT CAUSES 


28 EAST JACKSON BLVD., CHICAGO, 


Development work in machinery, methods ef 
manufacture, inventions and patents. 
Reports on commercial values of inventions, pat- 
ente and investments founded thereon. 
Term service in watching and reporting develop- 
ment of certain lines of manufacturing. 











MELLON NATIONAL BANK 
PITTSBURGH, PA. 


STATEMENT OF CONDITION AT THE CLOSE OF BUSINESS NOV. 10, 1916 
RESOURCES 


Loans and Investment Securities____....-_--_- $53,012,014 32 
tin ie Zs eee eee hen adit 11 23 
sss celéan ddicdkbdbabeswisdilinnd 14,183,494 38 
I 5,656,637 56 
$72,852,157 94 

LIABILITIES 
Peery.) eee $6,000,000 00 


Surplus and Undivided Profits 3,116,327 03 


Reserved for Depreciation, &c________________ 120,921 69 
NN ee ncn acmme acces 3,426,397 50 
GE bed eddevecpesdosiccbdedbbidacccanccsee 60,188,511 27 





$72,852,157 49 


Alfred E. Forstall Charles D. Robison 


FORSTALL AND ROBISON 
ENGINEERS 


Investigations and Appraisals of Gas and 
Electric Properties for Owners or Financial 
Institutions. 


84 William St., NEW YORK CITY 





Alex. C. Humphreys Alten 8. Miller 


HUMPHREYS & MILLER, Inc. 


ENGINEERS 


Power—Light—Gas 














166 BROADWAY NEW YORK 
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Cotton 


Trust Companies 





Sohn D. Herklotz Chas.O.Corn Paul Schwars 
August Schierenberg Frank A. Kimball 


Herklotz, Corn & Co. 


COMMISSION MERCHANTS 
15 William Street New York 


MEMBERS OF 


New York Cotton Exchange 

New Orleans Cotton Exchange 

Associate Members Liverpool Cotton Assn. 
New York Produce Exchange 

New York Coffee Rgchange 

Chicago Board of Tra 

London Commercial Sale Rooms (Coffee Ex.} 





Geo. H. Me. Fadden & Bro., 


COTTON MERCHANTS. 
PHILADELPHIA. NEW YORK. 


Liverpool Correspondents 
FRE DERIC ZEREGA & CO., 


Bremen Correspondents: 

McFADDEN BROS. & CO., M.B.H. 
Havre Correspondents: 
BOCIETE d IMPORTATION et de COMMISSION 
Milan Correspondents: 





McFADDEN & CO., LTD. 
Alexandria Correspondents: 
RE INHART & CO., LTD. 


GWATHMEY & CO. 


20-24 EXCHANGE PLACE, NEW YORK 


MEMBERS 


NEW YORK COTTON EXCHANGE 
NEW YORK STOCK EXCHANGE, 
NEW YORK COFFEE EXCHANGE, 
NEW YORK PRODUCE EXCHANGE. 
NEW ORLEANS COTTON EXCHANGE, 
ASSOCIATE MEMBERS 
LIVERPOOL COTTON ASSOCIATION, 


ROBERT MOORE & CO. 
Delmonico B 
66 Beaver Street, New York 
COTTON MERCHANTS 


Members New York Cotton Exchan 
Associate Members Liverpcol Cotten ‘Acsoniation. 


WILLIAM RAY & CO. 
Successors to 
GEO. COPELAND & CO., 
COTTON BROKERS. 
85-26 Cotton Exchange New York. 


Orders for future delivery contracts executed 
on the New Vork and Leereuel Ootton Exchanges 


Financial 


























Public Utilities 
in growing com- 
munities bought 
and financed. 


@Their secur- 
ities offered 
to investors. 


Middle West 


Utilities Co. 


72 West Adam St, 
CHICAGO, ILLINOIS 

















a. Mining Engineers 
H. M. CHANCE & CO. 


Mining Engineers and Geologists 


COAL AND MINERAL PROPERTIES 


Examined, Managed, Appraised 
Drexel Bidg. PHILADELPHIA 











FOR SALE 


CHRONICLE VOLUMES 


Second hand volumes in good condition 
or years prior to 1912 


COMMERCIAL & FINANCIAL CHRONICLE 
138 Front St., New York 





The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
CAPITAL, $1,000,000 SURPLUS, $2,000,000 


Safe Deposit Vaults 

Authorized to act as Executor, and to receive 
and hold money or pr y in trust or on deposit 
from Courts of Law or wuley Executors, Admin- 
istrators, Assignees, Guardians. Trustees, Cor- 
porations and Individuals. 

Also acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds 
Interest Allowed rit Poposits Subject to Check 


JAMES R. HOOPER, President. 
ARTHUR ADAMS, Vice-Pres 
ALEXANDER COCHRANE, Vice-Pres. 
FRED'K W. ALLEN, Treasurer. 
HENRY N. MARR, Secretary. 
TOMAS E. EATON, Asst. ‘Treas. 
EDWARD B. LADD, Asst. Treas. 
ORRIN C. HART, Trust Officer 
ARTHUR F. THOMAS, Asst. ‘Tr.Officer 
J.H. SAWYER, Mer. Safe Dep. Vault. 


BOARD OF DIRECTORS 
George Wigglesworth, Chairman 
Arthur Adams Franklin W. Hobbs 
Walter C. Baylies James R. Hooper 
Alfred Bowditch David P. Kim ail 


8. Parker , 4 Robert A. Leeson 
7 Ernest Lovering 

er Pied Theophilus Parsons 
Phin Dexter alworth Pierce 
Francis W. Fabyan James Fi Prendergast 


William Farnsworth Henry 
Frederick P. Fish 


Eugene V. R. Thayer 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


125 West Monroe St., CHICAGO 


Capital,Surplus & Profits $6,500,000 
Deposits = = = 40,000,000 


Accounts of banks and bankers 
received upon favorable terms 


Thoroughly equipped to handle all business 
pertaining to banking, and invites the 
accounts of banks, corporations, firms and 
individuals. 








Rhode Island 
| Hospital Trust Company 


Providence, R. I. 


CAPEFAL. 8 icon cccccccssce $2,500,000 
SURPLUS (EARNED)._---- 2,500,000 


DIRECTORS. 


Robert H.I. Goddard, Benjamin M. Jackson, 
Edward D. Pearce, Jobn R. Freeman, 
Herbert J. Wells, Robert W. Taft, 
Lyman B. Goff, Webster Knight, 
Rowland G. Hazard, Stephen O. Edwards, 
Samuel R. Dorrance, Frank W. Matteson, 
Howard O. Sturges, Robt.H .[.Goddard Jr. 
Stephen O. Metcalf, Henry D. Sharpe. 
Walter R. Callender, Isaac B. Merriman, 
Edward Holbrook, Charles C. Gardiner, 
James E. Sullivan, Alfred K. Potter. 


HERBERT J. WELLS, President. 
HORATIO A. HUNT, Vice-President. 
PRESTON H. GARDNER, V P.& Tr.Officer 
THOMAS H. WEST JR., Vice-President. 
WILLIAM A. GAMWELL, V .-Pres.& Sec’y 
CYRUS E. LAPHAM, Asst. Sec’y. 
JOHN E. WILLIAMS, Asst. th 
HENRY L. SLADER. Asst. Sec 
G. A. HARRINGTON, Asst. Tr Officer. 
HENRY B. HAGAN, "Asst. Sec’y. 
n” aaneran * HARRIS, Asst. Sec'y 
JOHN H. WELLS, Asst. Sec’y 
GEORGE H. CAPRON- Aas. Sec'y. 








1850 1816 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 


Issues Guaranteed Contracts. 





JOHN P. MUNN, M. D., PRESIDENT. 


Finance Committee. 
CLARENCE H. KELSEY, Pres.Title Gu.& Tr Co. 
WILLIAM H. PORTER, Banker. 

ED. TOWNSEND, Pres. Imp. & Trad. Nat. Bank 





Good men, whether experienced in life insurance 
or not, may make direct contracts with this Com- 
pany, for a limited territory, if desired, and secure 
for themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for the 
future. Address the Company at its Home Office 
No. 277 Broadway, New York City. 











CHARTERED 1858 


United States Trust Company of New York 


45-47 WALL STREET 


Capital, . - 


Surplus and Undivided Profits : 


y acts as Executor, Administrator, Guardian, Trustee, Court 
other recognized trust capacities. 


This Com 
Depositary os 


$2,000,000.00 
$14,202,414.98 


It allows interest at current rates on deposits. 


It holds, manages and invests money, securities and other property, real or 
personal, for estates, corporations and individuals. 


EDWARD W. SHELDON, President 


WILLIAM M. KINGSLEY, Vice President WILFRED J. WORCESTER, Secretary. 
WILLIAMSON PELL, Asst. Secretary CHARLES A. EDWARDS, 2d Asst. Secy 
TRUSTEES 

JOHN A. STEWART, Chairman of theBoard 
WILLIAM ROCKEFELLER EDWARD W. SHELDON OGDEN MI 
FRANK LYMAN CHAUNCEY KEEP ERTON L. WINTHROP 
JAMES STILLMAN GEORGE L. RIVES RNELIUS N. BLISS JR. 
JOHN J. PHELPS ARTHUR CURTISS JAMES HENRY W. de FOREST 
LEWIS a LEDYARD WILLIAM M. KINGSLEY ILLIAM VINCENT ASTOB 
LYMAN J. GAGE WILLIAM STEWART TOD CHARLES F. HOFFM 
PAYNE WHITNEY IAM AN 








L. F. DOMMERICH & CO. 


FINANCE ACCOUNTS OF MANUFACTURERS AND 
MERCHANTS DISCOUNT AND GUARANTEE SALES 


General Offices, 254 Fourth Avenue 
NEW YORK 


Established over 60 Years 








THE CHRONICLE 


[Vou. 101. 





— 





Sinancial 


FINLEY BARRELL & CO. 


203 S. La Salle St. 74 Broadway 
CHICAGO NEW YORK 


STOCKS—BONDS 
GRAIN—PROVISIONS 


COTTON—COFFEE 


MEMBERS 
New York Stock Exchange 
New York Cotton Exchange 
New Fert ‘eftes, — ange ma 
or r 
Chica Board “oF Trade me ae 
Chica oe Stock Exchange 
it. Egle orgasms’ Eashen e P 
Minneapolis Chamber of A = 
Duluth Board of Trade 
Winnipeg Grain Exchange 


FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 
Capital and Surplus, - $3,000,000 


John B. Purcell, Pres. Jno. M. Miller Jr., V.-P. 
W. M. Addison, Cashier. 


Correspondence Invited. 











82 Of the Banks in 
O New York City use 


NATIONAL SAFETY PAPER 
FOR THEIR CHECKS 


George La Monte & Son 
35 Nassau St. New York 








Cotten 


Established in 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to 22 William Street, New York 
Eaccute Orders for Future Delivery 
COTTON 
At the New York, Liverpool and New Orleans 
Cotton Bxohences. Also orders for 
COFFEE AND SUGAR 
** RAR AND PuOYISIONS 
At A are Ae ae of Trade, and 
* COTTON-SEED OIL 
At the New York Produce Exchange. 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


COTTON 
and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS! 


Room 52, Cotton Exchange Building, 
NEW YORK. 














LEHMAN, STERN & CO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, Coffee 
@ and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well 
as in New Orleans, Chicago and foreign markets. 


Stephen M. Weld & Co. 


COTTON MERCHANTS 


82-92 Beaver Street, New York City 
PHILADELPHIA, 
BOSTON LL RIVER, UTICA,N.Y. 


Liverpool, WELD & CO. 
Brenee ALBRECHT, WELD & CO. 





Fmancial 


Tinancial 





We specialize and solicit inquiries in: 
Tri-City Railway & Light 5s, 1930 
Topeka Edison Ist 5s, 1930° ~ 
Ft. Worth Stock Yards 1st 5s, 1922 
Springfield (O.) Ry. Ist 5s, 1935 
J. 1. Case Threshing Machine Ist 6s 
South Side Elev. Ry. Ist 414s, 1924 
Insurance Exch. Bldg. 1st 5s, 1925 


Stanwood, Taylor & Company 


INVESTMENT BANKERS 
111 W. Monroe St., Chicago 
Telephone Randolph 6030 





U. S. Government Bonds 
a TE 9 eee 


C. F. Childs & Company 


208 South La Salle Street 
CHICAGO 


Capital, $500,000 Dealers, Not Brokers 


YARD, OTIS & TAYLOR 


INVESTMENT BANKERS 
105 South La Salle Street 
CHICAGO. 


Municipal, Railroad and Public 
Utility Bonds. 








Mountain States 


Telephone 


BELL SYSTEM IN COLORADO, 
NEW MEXICO, ARIZONA, UTAH, 
WYOMING, IDAHO AND MONTANA 


7% STOCK 
Neo Bonds—No Preferred Shares 


BOETTCHER, PORTER 


& COMPANY 
DENVER 


W. G. SOUDERS & CO. 


208 South La Salle St. 
CHICAGO 
Dime Bank Bldg. 
DETROIT 
First National Bank Bldg. 
MILWAUKEE, WIS, 


INVESTMENT BONDS 








CHAS. S. KIDDER & CO. 


MUNICIPAL BONDS 
SEASONED GAS BONDS 


108 So, La Salle Street CHICAGO 
Established 1898 





Devitt, TREMBLE & Go. 


INVESTMENT BONDS 
FIRST NATIONAL BANK BLDG., 
CHICAGO 


PHILADELPHIA DETROIT 








National City Bank Stock 


Seasongood & Haas 


7 Wall Street New York 


H. T. HOLTZ & CO. 


INVESTMENT 
SECURITIES 


38 SOUTH LA SALLE STREET 





CHICAGO 





Chicago Junction Railroad és 
Merchants Heat & Light Co. Se 
Pacific Power & Light Co. 58 
Puget Sound Trctn, Lt. & Pow. 6 
Bruns.-Balke-Coll.Co. 7% Pfd.Stk. 


AMES, EMERICH&ECO., 


105 So. La Salle Street CHICAGO 





German, Austrian, Hungarian 


and other 
Foreign Government Bonds 


CHICAGO REAL ESTATE 
6% First Mortgage Bonds 


Wollenberger & Co. 


INVESTMENT BANKERS 
105 So. La Salle St., Chicago 








F, H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Members of New York & Boston Stock Exchanges 





EMERY, PECK & ROCKWOOD 


409-412 Continental & Commercial Bank Bldg. 
CHICAGO 


INVESTMENT BONDS 





[Established 1863.) 
W. T. HATCH & SONS 


71 Broadway, - New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 





Dominick & Dominick 


” Established 1870 
115 BROADWAY 
Dealers in 
INVESTMENT SECURITIES 
Members New York Stock Exchange. 





EVERSZ 6 COMPANY 


Nesetiate and issue Loans for Railroads 
and Established Corporations. 


Buy and Sei] Bonds suitable for investment. 


134 S. LA SALLE ST... CHICAGO 
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WILLIAM B.DANA COMPANY, PUBLISHERS, 
Front, Pink & DEPEYSTER STs.. NEW YORK, 
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THE MUTISAL LIFE 


INSURANCE COMPANY OF NEW YORK 





Abstract of Statement December 31, 1914. 


Income for Year 1914 : ° . : . 
Paid to Policy-holders during year 
Reserves and Liabilities - - . . 


Contingency and Dividend Funds 








$85,482,390 33 
69,032,809 59 

510,611,980 22 

100,421,820 31 


Assets . - - : - . . ; - 611,033,800 53 
Insurance in Force - - . . . - - 1,612,574,168 00 
Annuities in Force . . - . . . . - 2,773,005 89 
CHARLES A, PEABODY, President 
WILLIAM H. TRUESDALE, Vice-President 

GRANVILLE M. WHITE, 

GEORGE T. DEXTER, - - - = = = 2d Vice-Presidents 

JAMES TIMPSON, 

WILLIAM J. EASTON, : 

o o ~ = - - - Secretaries 
WILLIAM F. DIX, 
































Seaboard National Bank 


Statement at Close of Business Nov. 10 1915. 
RESOURCES— 
Loans and Discounts-...................----.- $35,063,663 68 
ponds ON dkn auddieabactereacineneacccéuese 231,140 00 
. S. Bonds to Secure Circulation-...........-..-. 440,000 00 
ook Securiti tad bein kin nendamndaaniied 2.267 02 
customers, Liability under Letters of Credit___- 3,485 00 
SE SOY EE bo dntetvandceocadacdcauddmosce 1,893,652 61 





Due from Federal Reserve Bank of bey York.... 4,229,829 04 
Cash, Exchanges and Due from U. S. Treasury-.-. 13,221,334 04 


$56,065,351 39 

















LIABILITIES— 
I cnn tart inthe dat ddd ante then op sivtshstnih hacia $1,000,000 00 
Surplus and Profits (Earned)-..............---- 2,855,530 45 
IEE G0b6 ce nee ses scabesevacdenesneoeses 379,597 50 
ETO DE CHNNB. wcocdsctddnakbscdedecuddane 32,509 40 
SONG CC GO cocktdsunidsnddtdbidecitbenda 3,485 00 
DEE wkd nd sikaheconddap es simaaitiiehid we ® nscee midis 51,794,229 04 





$56,065,351 39 
OFFICERS. 


AYNE, President. W. K. CLEVERLY, Cashier. 


8.G.B 

8. G. NELSON, Vice-President. L. N. DeVAUSNEY, Asst. Cashier. 
c.0.T At vine Vice-President. J.C. EMORY, Asst. Cashier. 

B. L. GILL, Vice-President. 0. M. JEFFERDS, Asst. Cashier. 


Correspondence Invited with a View to Business 
Relations 





NATIONAL 


COAL¥ IRO 


NEW YORK 


Statement at Close of Business Nov. 10 1915. 


RESOURCES— 
Loans and Discounts................-.-----.-- $5,384,144 68 
Wo Gi eT 00 PE cccencannsuunescsennenese 414,500 00 
GEE Tbemicacoscnsansdecusssenshhaabat 2,903,912 65 
Bee SEE IE, ck ca ccnnuncdccsccbwdacssaaweess 841,928 29 
Cash and Exchanges-_-.-_._........-.......------ 2,281,747 56 
$11,826,233 18 

LIABILITIES— 
III: III. os, os isis dh hah soeminshiin weomermanerdtihinimemelis $1,000,000 00 
Surplus and Profits (Earned)-_...-........-.---.. 685,297 91 
PEE dcudacedbadiddatievaaancenaddigainadaen 394,850 00 
SEE d.ikcientredueadedtnuntianwe nikinguemnet 9,730,392 84 
Ce FAG VERE sc cncesdincsdediceedeecsmnsnnons 15,692 43 


$11,826,233 18 
JOHN T. SPROULL, President 
DAVID TAYLOR, Vice-President ADDISON H. DAY, Oashier 
ALLISON DODD, Vice-President H. J. DORGELOH, Asst. Cashier 





Member New York Clearing House Association 








i 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK 
Comer Nassau and Pine Streets 


ESTABLISHED 1851 





CAPITAL, $3,000,000 SURPLUS & PROFITS, $15,500,000 





WILLIAM WOODWARD, President 


E. HAYWARD FERRY, Vice-President 
SAMUEL WOOLVERTON, Vice-President 
ELMER E. WHITTAKER, Cashier 
WM. I. LIGHTHIPE, Asst. Cashier 
CHARLES H. HAMPTON, Asst. Cashier 





J. NIEMANN, Asst. Cashier 

WILLIAM DONALD, Asst. Cashier 

GEORGE E. LEWIS, Asst. Cashier 

HENRY P. TURNBULL, Asst. Cashier 
WILLIAM H. SUYDAM, Manager Foreign Dept. 








Rew Pork City. 
CHEMICAL NATIONAL BANK 


Statement at Close of Business Nov. 10 1915. 
ASSETS— 

















Loans and discounts........................-- $31,324,486 54 
- S. bonds to secure circulation.............-. 450,000 
f SEBUTEENEN, BEcccccccecscecccecccocecccs 1,423,679 22 
king house ieee roomhintoreaeennshonease 865,000 
a teen eatnnamebteberenananh 1,333,167 19 
achanges for Gearing House, &c............ 2,176,588 98 
PONIOE <n ccqncsecoceeceosese 50,000 00 
Five per sor cont emption PE ccdedadaantnase 22,600 00 
h on hand, viz. 
aeaer aabens 22 $63 8.900 00 
mder notes............-. ; 
5,944,740 00 
Federal Reserve Bank-...............----....-.- »763,688 
$47,353,849 93 
LIABILITIES— 
SE a TT ee nN $3,000,000 00 
ete in ne anenceinndminel 000 
Un vided EE eeeititin ht tone Dn ee cirmnemeeh 1,009,892 92 
wacse onal bank notes outstanding----....--.-.--- ,000 
te bank notes outstanding..............-.-. 10,838 00 
eserved bd taB0S.. 22222220. c2cee- eee e- o-oo 84,655 62 
Deposits, 
individuais, firms and corpora- 
Ds cdugouccccumpaddésucocss $31,093,024 84 
Banks, 1 bankers and trust com- 
ED di wncinadscembindinmdtecinee 


4,705,438 55 
————_ 35, 798,463 39 


$47,353,848 93 
OFFICERS. 


J. B. MARTINDALE, President. H. K. TWITCHELL, Vice-Prest. 
FRANCIS HALPIN, Cashier. JAS. L. PARSON, Asst. Cashier. 
E. H. SMITH, Asst. Cashier. 





Paterson, A. 5. 


First National Bank 


Statement at Close of Business Nov. 10 1915. 
RESOURCES. 








Tithe LeRiincwmccncaccctecsbcccoes $2,029,865 08 

U. S. and Other Bonds...........--. 1,105,145 00 
——————— $3, 135,010 08 

Cash and Balances in Banks-.-...-.- $1,168,013 37 

Due from Treasurer U. S..........- 18,550 00 

Demand Loans...................-. 463,995 78 
1,650,559 15 
COREE TD ccacceccccouceconecnccsesessssouse 308,800 00 
$5,094,369 23 

LIABILITIES. 

Capital Stock, Surplus and Undivided Profits... $1,207,100 70 
GHOGEEEEEE cccisdbsocbsocccatinisséaidustiias 291,897 50 
Depesslls wcounccaescuiecdsicdgucecsoncdenedinctibad 3,695,371 03 
$5,094,369 238 


OFFICERS. 
EDWARD T. BELL, President. WHITFIELD W. SMITH, Cashier. 
ROBERT J. NELDEN, Vice-Pres. FRED'K D. BOGERT, Asst. Cash. 


PROMPT ATTENTION GIVEN TO COLLECTIONS. 








2 


Merchants National Bank 


WORCESTER, MASS. 


Statement of Condition Nov. 10 1915. 


ASSETS— 
Rs GE TNS «io «vn 20k cen ctdinnddinde $6,427,385 93 
Bonds and Securities-_-.-.......-.-.----.-------- 1,633,949 98 
SEN CED onde chao ddetiamscecgmsénepnen 586,033 92 
Cash on Hand, in Banks and Due From United 
ED SON as cncicencucducancccastebithenn 1,804,603 00 
LIABILITIES— $10,451,972 83 
tiie aha Rhee eee eee eeaeadeamhiies $750,000 00 
Surplus and Undivided Profits-_-........-.----- 719,808 87 
I i 2 as as cite dt as 26 ste nn agin sil tall 340,500 00 
RI is oh oh ties veh:ts en ea gs en. ahce ty ab da Dhibite eoite bb ahs wl 15,000 00 
DE déchucddunssunnaeudeedtadvnbusducendie 8,626,663 96 


$10,451,972 83 


The Largest National Bank in Massachusetts, 
Outside of Boston. 








F. A. DRURY, President. 
C. A. EVANS, Vice-President. A. R. BRIGHAM, Asst. Cashier. 
Cc. 8. PUTNAM, Cashier. E. W. JENKINS, Asst. Cashier. 
Collections on all New England 
Received on Favorable Terms. 








Merchants National Bank 


PROVIDENCE, R. I. 


ESTABLISHED 1818 
UNITED STATES DEPOSITARY 


Statement at Close of Business Nov. 10 1915. 
RESOURCES. 


Loans and Discounts-_-.--.--.-.------------------ $6,388,874 58 
United States bonds and other securities--.-.--. 3,245,698 06 
Stock in Federal Reserve Bank-..--.--.---------- 52,500 00 
PE MOUOS.... . caccanescuseedteenounnsnaneceona 100,000 00 
Cash and due from banks--.-..----------------- 1,699,168 34 

$11,486,240 98 

LIABILITIES. 

Dc dudvchvipduatetineebaeueccsucaotaaa $1,000,000 00 
Surplus and undivided profits.........-.-.---- 1,158,172 89 
National Bank notes outstanding--.-....-.-.--.-- 976,500 00 
PEED i Giccsccccbs ud Ssbasmscocssecassesensa 8,208,568 09 
MOMSS Derrewed .<occnccccccccccesecccscosdscce 143,000 00 


$11,486,240 98 


ROBERT W. TAFT, President 
MOSES J. BARBER, Cashier 
FRANK A. GREENE, Assistant Cashier 


Collections on points in this State made 
direct and remitted for promptly at low rates. 








BOSTON'S OLDEST BANKING INSTITUTION 


INCORPORATED 179: 


THE NATIONAL UNION BANK 


BOSTON 


G@TATEMENT AT THE CLOSE 


ASSETS. 
U. S. Bonds to secure Circulation 
Bonds to secure U. S. Deposits 
i i Cite ebt nd naeheucneeneeedonesedacbho 
Time Loans and Discounts 
SOND IGE ie tn 0 die dancin déwec ence 


$400,000 00 
25,000 00 
747,823 88 
5,513,079 91 


Due from Federal Reserve Bank--_------- ,896 

Due from Reserve Agents__.------------ 2,122,220 04 
Sane SOUR OEltet DOMES. . occcccccncessess 576,531 80 
Due from U. S. Treasurer......-...----- 64,100 00 
Pt hs cc haknehotebendeeush saneoun 791,123 48 
DU RGaGhekbencedings oGadenssosendeutune 960,826 42 


7,320,589 30 
$13,988,493 09 








Henry 8S. Grew_........----.-. President 
Theophilus Parsons _-_-_-. Vice-President 


OF BUSINESS NOV. 10, 1915 


LIABILITIES. 
POE icknendesdesnamnentokbenetaseen $1,000,000 00 
gacmnue iti csandkdet thes dkbetneanaben 1,000,000 00 
i Ci nid bbbhebtibedeaeandda kon 252,307 39 
PE tasidiennehaadceeesmmetineha aden 10,000 0 


0 
$2,262,307 39 


COMED ....-cdternbonbasicapealecsicubakehshade 400,000300 
Deposits: 
PEED - cthsctcnuseakobestinbnee $8,768,725 84 
DU cit baneceknasanbawhhacemeeal 2,532,671 96 
DD GRREOD sd ccnoncGimannocadokeel 11,325 98 
DM tiated enehahomiaeneien sakes 13,461 92 








11,326,185 70 


$13,988,493 09 





Charles P. Blinn Jr___. Vice-President 
William 8S. B. Stevens 


Arthur E. Fitch, Assistant Cashier 











Hartford-Aetna National Bank 


ESTABLISHED 1792 







Maplro® 
ZEIM 


NATIONAL BANK 


RESOURCES $14,000,000 


A. Spencer Jr., President 


F. P. Furlong, V.-Prest. W.S.Andrews, Asst.Cash. 
H. T. Holt, V.-Prest. E. M. Crampton, Asst. Cash. 
A. G. Brainerd, Cashier D.W.Hubbard,Asst.Cash. 


Special attention given to 
Hartford Collections 

















First National Bank 


OF JERSEY CITY 


Statement at Close of Business Nov. 10 1915. 


RESOURCES. 
Loans and discounts.-.-.-----------.----------- $4,351,817 13 
Due from banks and bankers-----..-.---------- 3,911,587 70 
Real estate and securities-...--...---.---------- 545,080 00 
United States bonds--.-.--.---------------------- 550,000 00 
Cash... .cccccccccccccccccccccccccccccccccccccs 816,449 67 
$10,174,934 50 

LIABILITIES. 
Capital .........-2222-- 2 ene e eee ewww eee enone $400,000 00 
Surplus and undivided profits..-....-.--------- 1,271,811 73 
Circulation ..........ccccccccccccccncccecese~- 394,300 00 
BONES cca dc daddcccccccccccesoccccceeccosncsce 8,108,822 77 





$10,174,934 50 


ROBERT E. JENNINGS, Vice-Pres. 
HENRY BROWN JR.., Asst. Cashier 


GEORGE T. SMITH, President. 
EDWARD I. EDWARDS, Cashier. 





Atlanta, Ga, 


Atlanta National Bank 


Statement of Condition (condensed) Nov. 10 1915. 


RESOURCES. 
Loans and discounts-_-................-..--.-..- $5,577,749 98 
Ty aie 6 htib ee auideendnddmiaandbceeecnecee 1,125,000 00 
Other bonds and stocks.-._-.....--.----..-----.- 508,318 15 
Fe wane cadcondcugcceuenespscena 800,000 00 
Chee FER) CORIO, ~ 003 cnsncdiwecccccserbeessad 30,404 58 
Due from_U. S. Treasurer. --.-..--.-- $50,000 00 
Cash on hand........c0-<<....0-- 633,250 17 
Due from Federal Reserve---.-..-- 334,286 46 


Due from banks--...-..-.......--.-- 1,710,240 57 


2,727,777 20 


$10,769,249 91 

LIABILITIES. 
SEMEN nadnassccscerensecscsscousedcrak $1,000,000 00 
Surplus and undivided profits............---- 1,370,932 02 
GE Socdenadcadsudddandeesencecsncansce 990,000 00 
a for Taxes and Interest..........-.-- 15,000 00 
eR Aiiee cake inate as ielitane ated tenkta bap a tie. 7,393,317 89 


$10,769,249 91 
OFFICERS. 


guas, E. CURRIER, Promsent yao: R. pit oh ot Ne 
BLOCK, Vice-Presid KENNEDY 
FiMES 8. FLOYD, Vice President JAMES D. TEITNER ghey Cashier 
DIRECTORS 


OC. E. CURRIBR JACK J.SPALDING A. E. THORNTON 
F. E. BLOCK JAS. 8. FLOYD 5. H. 
ASA G. OANDLER EO. R. DONOVAN 


CORRESPONDENCE sapeinges 
IS A UNITED STATES DEPOSITARY 
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THE 
NORFOLK NATIONAL BANK 














NORFOLK, VA. 
Statement at Close ads Business Nov. 10 1915. 
RESOURCES. 
Loans and discounts-_-.-_.-.....-.....---.---..- $4,378,078 44 
iis, I ccaccnacesseccssdcasendetaaseeunn 1,400,000 00 
Ce ORE. a occ cccccndestnceninenaebeinaedns 449,037 20 
Bem BONER. << occacsceds con dscswecdeudsied 193,000 00 
Sn omtdis scone eehedesnanwadnmewnnlbaneal 536,483 55 
Gee Treme hateks. occ ccncccdesecisccissisucadewe 1,066,813 83 
$8,023,413 02 
LIABILITIES. 
Sides ncuacacohowean aude Aimee weangle $1,000,000 00 
i iidcnndmiasbedeosnnednaneemandnnad 500,000 00 
SNE, POTNNS... cccconstiinnodancoeboceiale 339,874 29 
GEMENEEED cdkidctocdcucccucscseeseubebabecainel 987,400 00. 
DEPOEEEN «.o0vscasecdeceencesseseduerneueaahesed 5,196,138 73 
$8,023,413 02 





CALDWELL HARDY, President. 
A. B. SCHWARZKOPF, Vice-President. W. G. GODWIN, Cashier. 





WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSED PACILITIES 
IN EVERY BRANCH OF LEGITIMATE BANKING 





ACCOUNTS OF BANKS AND BANKERS RECEIVED 
ON MOST FAVORABLE TERMS. 








THE OLDEST BANK IN THE SOUTH—ESTABLISHED 1795 





THE 


NATIONAL BANK OF BALTIMORE 
MARYLAND 





Capital, Surplus and Profits, $1,600,000 





SPECIAL ATTENTION GIVEN 


TO COLLECTIONS. 


ACCOUNTS OF BANKS AND BANKERS INVITED. 
FOREIGN EXCHANGE BOUGHT AND SOLD. 





T. ROWLAND THOMAS, President. 


J. MONROE HOLLAND, Vice-President. 


WILLIAM J. DELCHER, Cashier. 


SNOWDEN HOFF, Assistant Cashier. 








Union National Bank 


OF NEWARK, N. J. 
UNITED STATES, STATE AND CITY DEPOSITARY 
Report of Condition Nov. 10 1915. 


RESOURCES. 
Renews. and Gisceihicncnddvecdcdnbisdsccccccce $10,268,306 61 
tr GUNG... ncdkatenetinbdadésbsdbacconoancese 600,000 00 
eT Rd ceccdccnucietagnsaetus 1,625,000 00 
CEE SEOGNS ORE DORRS. cdi che cccccccccccccccce 2,151,462 62 
eS Se a 737,691 93 
Cash and reserve_.-.-------------------------- 4,529, 529,677 22 


$19,912, 912,138 38 


$1,500,000 00 
1,500,000 00 
1,019,438 82 
1,471,200 00 

14,421,499 56 


$19,912,138 38 


LIABILITIES. 
Se idk cnc oaddliodutunbioudddchmeenmeh 
I a a 
ED La een re (eee 


National bank notes outstanding--..-....------ 
Deposits 


et eee ee ee ee 


WILLIAM SCHEERER, President. 
UZAL H.McCARTER, Vice-Pres. CHARLESH.IMHOFF, Vice-Pres. 
ARCHIBALD W.CONKLIN, Cash. E. D. FARNSWORTH, Asst. Cash 
WM. ©. PEARSON, Asst. Cashier. 


Equipped to handle Accounts of Individuals, Mer- 
chants, Manufacturers, Corporations, Banks and 
Bankers. 





First & Old Detroit National Bank 


DETROIT, MICH. 


Report of Condition at the Close of Business Nov. 10 1915 
RESOURCES— 


Loans pad DRRGOUGED. cconcamsccubdscheoonssons $26. $86. 280 90 
U. RDG. cbt Ma chonetédcdcmednenahinescoases 959,400 00 
Bonds and DOG Ees ch db eeccagcncdseeuousst ? 8,447 18 
OO) BOCORRs os citrehisinde $s coek Gbtabocceccccce 300,000 00 
Safe Deposit Vaults, Furniture and Fixtures---- 170,000 00 
Cash Resources— 
Due from U. S. Treasurer......-.- $303,750 00 
9se (Om BONKS...ocdeescsscccu- 12,432,667 62 
Due from Reserve Agents--..-- --- 5,173,523 59 
Cactt G8 SEGRE canceencunbe<aencee »76 
21,519,708 89 
$56,711, 836 97 
LIABILITIES— 
Cates BEOGR.Q. ccdntdckagindésdahdedeaccncednsdbe $5,000,000 00 
Surplus Fund-............-.--..-------------<- ,500,000 00 
BS aa 234,825 12 
Reserved for Interest Accrued................-. 83,373 49 
CHPCUIREIOR cn ccareedepatiwesééutbséuboodaguccene 1,627,800 00 
BONG ACCOR . dub nd daddebbdddcieescdhovenbbhsnces 00 
DODGERS .ncacccccctcqcccccssseséucsuccsasbnnse 47, 065, 838 8 36 


"$56, 711, 836 97 97 
OFFICERS. 
ALEX. McPHERSON, Chairman of the Board 
EMORY W. CLARK, President 

WM. J. GRAY, Vice-President WALTER G. NICHOLSON, Cash. 
W. T. DeGRAFF, Vice-President W. A. McWHINNEY, Asst. Cash. 
FRANK G. SMITH, Vice-President 
MERLE B. MOON, Vice-President 
JOHN W. STALEY, Vice-President 
EDWARD ©, MAHLER., Vice-Pres. 
JOHN H. HART, Vice-President 


ELMER E. FORD, Asst. Cashier 
FRED.H. TALBOT, Asst. Cashier 
F. F. CHRISTIE, Asst. Cashier 
RUSSELL E. SMITH, Asst Cash. 
JAMES A. WILSON, Asst. Cash. 








THE MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 
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PHILADELPHIA 
Statement at Close of Business Nov.10 1915. 
RESOURCES. 
oans and investments-_...................---- $9,562,954 09 
ue — DMM bbcinthebadecsocenacavecenan 1,960,140 15 
changes for Searing Sou ako deee taint ae deieeicnd 643,045 00 
ustomers’ Liability, eters of Credit.......-. . 
PME SORE UR cacdocdsdncnuccnecenscceesess 3,104,201 80 
15, 3 
LIABILITIES. Tenens 
ids caetehacedssccocescasetewéuitihuwas 1,000,000 00 
urplus and net profits..............-..-----. 1,397,832 59 
i? goo Se alae El cia es as So apices ch Gh hand Gap sed ted 991,800 00 
S. bonds borrowed----......---.-.----.------ 60,000 pod 
Letters 1 HA sctvbdn tabi ncadscdnasaounhoue 280,000 
EE atin navtiundékechiaddcsdsdesdsacndbdeense 11,830,708 rt 
$15,550,341 04 
JAMES F. SULLIVAN, 
President. 
GEORGE H. EARLE, JR., WM. P. SINNETT, 
Vice-President. Cashier. | 
FRED F. SPELLISSY, 
Assistant Cashier. 
We solicit the accounts of Banks, Corporations, | 
Firms and Individuals, and will be pleased to meet 


or correspond with those who contemplate making 
or opening new accounts. 


| ANDREW P.SPAMER Treas. 





SAFE DEPOSIT & TRUST CO. 


OF BALTIMORE 


Chartered 1864 Organized 1867 





Capital, $600,000 Surplus & Profits, $2,652,350 


Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depositary under plans of 
reorganization. 


Acts as Executor, Administrator, og 
Trustee, Receiver, Attorney and Agent, —7 
especially organized for careful management an 
settlement of estates of every character. 

SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 
DIRECTORS. 


H. WALTERS, Chairman of Board. 
| JOHN J. NELLIGAN, Pres. SAMUEL M. SHOEMAKER, 
JOHN W. MARSHALL, Vice-Pres. E. H. PERKINS, 
BLANCHARD RANDALL, DOUGLAS H. THOMAS, 
WALDO NEWCOMER, ISAAC M. CATE, 
NORMAN JAMES, ROBERT GARRETT. 


GEO. B. GAMMIE, Asst. Treas. 











CHARTERED 1832 


THE GIRARD NATIONAL BANK 


PHILADELPHIA, PA. 


STATEMENT AT CLOSE OF BUSINESS NOV. 10, 1915. 











RESOURCES. LIABILITIES. 

Loans and Investments__.............._-- i ie $2,000,000 00 

Customers’ Liability under Letters of Credit- 392,300 00 Suadinn and Net Profits................-- 4,664,058 47 

7 > 1a | eee sca at 

or Clearing House-_--_.......---. 771, tters o Divstissbanemiwenatiaendsiin ; 

Cash an Tittibehd ouitbiinia deceneinaianbik nn Se amend mimeeeeie 57,688,073 14 

$65,818,429 11 $65,818,429 11 
OFFICERS. 
JOSEPH WAYNE JR., President. CHARLES M. ASHTON, Cashier. 


EVAN RANDOLPH, Vice-President. 
THEO. E. WIEDERSHEIM, Vice-President. 


ALBERT W. PICKFORD, Asst. Cashier. 
ALFRED BARRATT, Assistant Cashier. 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received 
CORRESPONDENCE SOLICITED 














“Consult us about opening an account”’ 


First National Bank 
of Philadelphia 


CHARTER NO. | 


OFFICERS 
J. TATNALL LEA, 
WA. A. LAW, President, 
KENTON WARNE, Vice-Pres. 
THOS. W. ANDREW, Cashier, 


Chairman of Board, 

CHARLES H. JAMES, Asst Cash. 
PREAS B. SNYDER, Asst Cash. 
HARRY J. 


HAAS. Asst. Cash. 


























IF 
you are ever in. need of quick 


Credit Service wire or write the 


Tradesmens 
National Bank 


PHILADELPHIA, PA. 


ESTABLISHED 1846 
































“BANKING SERVICE IN PITTSBURGH” 


Columbia National Bank 


OF PITTSBURGH 


Statement at Close of Business Nov. 10 1915. 


ASSETS. 
Cash and Due from Banks and U. S. Treasurer... $3,093,435 37 
Pi btidechtdenevndeseecesducdebeedntdes 54 57 
Loans and Discounts-_-__---..-..-..----.------- 4,632,838 41 
Bonds and Securities--_..............-.-------. 1,536,389 22 
SD DOORS ain dae s 4 cdd -hedacdctdnodoceoucs 1,000,000 00 

LIABILITIES. 10,262,717 57 
SE : i nducantesnemebade diamadwneusindiitn $600,000 00 
Surplus and Undivided Profits................. 985,447 95 
National Bank Notes Outstanding--...--....---- 194,995 00 
SE ton tbe Gun ob kuwreisadtedndieh yd odinnen die 8,482,274 62 


10,262,71 
OFFICERS. . or 


E. H. JENNINGS, President 
E. V. BABCOCK, Vice-President 
JOHN A. BELL, Vice-President 
Ww. O. LOWRIE, Vice-President 
oO. GC. HAMMOND, Cashier 
J. N. THOMPSON, Assistant Cashier 


Collections and Accounts of Banks are solicited. 








The kind of banks that 


carry accounts 
with the 
Corn Exchange 


National Bank 
Philadelphia 


is conclusive proof of 





its high standing. 

















- Seanad 1803 


<<< 


National Bank 1864 


The Philadelphia National Bank 


STATEMENT AT CLOSE OF BUSINESS NOVEMBER 10 1915. 


RESOURCES 


Loans and discounts__.-...._..___-- $53,572,078 82 
Due from banks-_--.....-.-...._---- 16,370,074 84 
Exchanges for Clearing House------_- 2,326,381 62 
Cash and reserve___..._.._...._--- 24,535,524 11 
Customers’ liability under letters of 

Dh ucodo econ acoenunenBents 5,796,516 43 


$102,600,575 82 








LIABILITIES 
GET GENE uccbdicwsencdteenones $1,500,000 00 
Surplus and net profits (earned) - ---- 4,987,134 95 
GREEN ccincieunbnddndwed sm duisnid 648,997 50 
Letters of credit..............----- 5,832,917 12 
WE SC ede cndassit ecb Rwecas 89,631,526 25 





$102,600,575 82 


LEVI L. RUE, President. 


WILLIAM S. MADDOX, Vice-President 
DAVID W. STEWART, Assistant Cashier 


HORACE FORTESCUE, Vice-Pres. & Cashier 
FRANK P. STEPHENS, Assistant Cashier 


O. HOWARD WOLFE, Asst. Cashier 


RiIEVERY FACILITY FOR THE SATISFACTORY HANDLING OF ITS CORRESPONDENTS’ 
BUSINESS, BOTH DOMESTIC AND FOREIGN 
ACCOUNTS OF BANKS, BANKERS, MERCANTILE FIRMS AND CORPORATIONS 
RESPECTFULLY INVITED 


FOREIGN EXCHANGE BOUGHT AND SOLD 


—_—_— 


LETTERS OF CREDIT ISSUED 





——— 


—————— 


od 
as 





=e 


Milwaukee, Wis, 


FIRST NATIONAL BANK 


'* UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS NOVEMBER 10 1915. 














RESOURCES LIABILITIES 
ee ae ar ah pn ees COREE, 5 SA nc) dcadinionedatnwennennencunbienenntininmdien $3,000,000 00 
ii AAT in ee Aes EEE IITA L OLD CRUD 8 ik ko Sale oe mwamumuanalial 1,000,000 00 
INVESTMENT SECURITIES.---.....-......-..---.-- 2,209,848 21 | UNDIVIDED PROFITS...._.......-.....------------ 248,316 06 
STOCK IN PEDERAL RESERVE BANK.....-..-.-.-.--- 120,000 00 | SPECIAL GUARANTY FUND.-_-_...-.---------------- 262,013 59 
I ee ol  deeeccnesaseneucs 39,572 50 | DISCOUNTS COLLECTED BUT NOT EARNED..---- 111,575 58 
EQUITY IN BANKING HOUSE.............-.-.----- 1,350,000 00 | RESERVE FOR ACCRUED INTEREST--------------- 83,684 00 
CUSTOMERS’ LIABILITIES—LETTERS OF CREDIT  199,06181 | RESERVED FOR TAXES-------.--..----------------- 67,745 48 
CASH AND DUE FROM BANKS......-.-.------------- Cee nee Oe | Gc. i ntnapetecnkbbentecnil 1,579,997 50 

wo. ff | cer EEeEnte es 199,061 81 

FOREIGN BILLS REDISCOUNTED-.--.......----.--.-- 83,552 85 

IE ani dicnadieinpditelonsdndcnsenmendaniaae 26,532,222 06 

TOTAL.. ~$33,168,168 93 We lietctncantnnwenuintsdcenannine+tnaaee $33,168,168 93 
OFFICERS 


FRED VOGEL JR., President 

WM. BIGELOW, Vice-President 
FRED. T. GOLL, Vice-President 
EDGAR J. HUGHES, Vice-President 


HENRY KLOES, Cashier 

OSCAR KASTEN, Assistant Cashier 
AUGUST W. BOGE, Assistant Cashier 
A. G. CASPER, Assistant Cashier 


W. ©. HAAS, Manager Foreign and Savings Department 
DIRECTORS 


WALTER ALEXANDER 
OHARLES ALLIS 
JOHN I. BEGGS 
WM. BIGELOW | 


ROBERT CAMP 
FRED. T. GOLL 

D. C. GREEN 
HOWARD GREENE), 


A. K. HAMILTON 
H. AUGUSTUS LUEDKE H. J. NUNNEMAOCHER 
STUART H. MARKAM 
GEORGE P. MAYER 


GEO. P, MILLER WM. WOODS PLANKINTON 
ALBERT O. TROSTEL 
EDWARD A. UHRIG 


FRED VOGEL JR. 


LUDINGTON PATTON 
CHAS. F. PFISTER 








ESTABLISHED IN 1853 
LARGEST BANK IN WESTERN MICHIGAN 


The Old National Bank 
Of Grand Rapids, Michigan 


Report of Condition Nov. 10 1915. 


RESOURCES. 
Loans and discounts..-..........-..------.---- 
Bank building and fixtures..............------ 
CITES BEROEG DOMER. Uccccwccccencccecscuccesesy 
SN, SN ch ca ccnkdcotséwaccdocaccancsue 
Cash ny hn 

Due from ban 


$5,696,213 3 


851,020 00 
655.910 40 

















United States 4 cee sitlinaiiesn 

WE basa eneadih diadnceatubs 460. 559 o 
2,024,125 87 
$9,675,367 43 

LIABILITIES. 
tt PA candedededuadkewascentuaanacaawne $800,000 00 
Syrmus and undivided profits (met).......-.-. Se'eas 72 
et re Dish Mb btuislnd nance deadnnecanédeecee 8 0 +H 
nited States deposits..............-...-.-.-- 93 

DE SINthnndeneddnseneeasbuwbedenhousekee 7,076,809 32 








$9,675,367 43 
OFFICERS. 
CLAY H. HOLLISTER, President. 
CARROLL F. SWEET, Vice-Pres. WILLIAM JUDSON, Vice-Pres. 
GEO. F. MACKENZIE, V.-P.&Cash. H.A. WOODRUFF, Asst. Cashier. 
R. Y. SPEIR, Asst. Cashier. 


UNEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON GRAND RAPIDS 
AND OTHER WEST MICHIGAN POINTS 








THE 
PEOPLES STATE BANK 


DETROIT, MICHIGAN 


Statement at Close of Business Nov. 10 1915. 


RESO 
Loans a and Discounts.........--.. $28,368, 736 = 
ER cara ALE 11,463,234 57 


$41,466,154 86 

110,556 19 
Overdraft 
Banking House and Branch Buildings-.-....-..-.. 


Furniture and Fixtures-_..................--u.- 
ash on hand ond aaa from banks-..........-..-.- 


$56,907,581 25 
LIABILITIES. 


Se BOGOR. .nconcceenasausonsanendtageanhen $2,500,000 00 
DL nc dda ncdihtbhenSsbGnSteeenacoeunencseod 2, ,000 00 

Undivided NE RR Ae ee 1,035,284 52 
DEE En ccaccnscaseedecsnunesanecece 00 
Deposits SPATE HOteOosEne 50,872,044 73 





$56,907,581 25 
COMMERCIAL AND SAVINGS DEPARTMENTS. 


OFFICERS. 


GEORGE E. LAWSON, President. R.W.SMYLIE, Mer. Credits & Aud. 
R. 8. MASON, Vice-President J. R. BODDE Cashi 

F. &. MOHULTE Vice-President CHARLE 

J.T. KEENA, Vice-President T 
AUSTIN E. WING, Cashier R. T. CUDMOR . Cashier 
H. P. BORGMAN, Cash. Sav. Dep. SORGE T. COURTNEY. Auditor 








GIRARD TRUST COMPANY 


OF PHILADELPHIA 


OONDENSED STATEMENT AT CLOSE OF BUSINESS NOV. 11, 1915. 











ASSETS— LIABILITIES— 

Cash in Vaults and Banks_________- $18,793,221 25 EN SOE Oe oh $2,500,000 00 
I RE EET 21,213,907 33 Pitched ncwnwibs dbbeblewobucek 7,600,000 00 

Investment securities__......_.._.__- 16,397,071 32 Undivided profits (less expenses and 
i a. cate cshacebbbton cuind 3,147,954 28 I es 1,315,856 44 
ie 135 00 
AOS Sa Sa es 48,236,162 74 
$59,652,154 18 $59,552,154 18 

OFFICERS. 


E. B. MORRIS, President. 


W. N. ELY, Vice-President. 
GEORGE H. STUART 3d, Treasurer. 
THOMAS 8S. HOPKINS, Asst. Treasurer. 
LARDNER HOWELL, Real Estate Officer. 


E. S. PAGE, Vice-President. 


A. A. JACKSON, Vice-President. 
SAMUEL W. MORRIS, Secretary. 
JONATHAN M.STEERE, Trust Officer. 
G. L. BISHOP, JR., Asst. Trust Officer. 


JOHN M. OKIE, Asst. Real Estate Officer. 


ACTS AS EXECUTOR, ADMINISTRATOR, TRUSTEE, ASSIGNEE AND RECEIVER. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 


ACTS AS TRUSTEE UNDER CORPORATION MORTGAGES. 


SEPOSSTARS bananas: PLANS OF RECRCARISA TION. 





Rae SHAR ease TRANSFER wehennathahatal 











THE LIVE STOCK EXCHANGE. 
NATIONAL BANK OF CHICAGO 


Statement at Close of Business Nov. 10 1915. 


RESOURCES— 
Re BE Gc co ntiadncdceddanbanctsten $8,759,880 56 
PPPS ttnnccddwhbetesthedrahnaesechenesose 2,072 46 
Se OMNES DOGG ec dncaddobadactedéusebsense 100,000 00 
gt.) ee 278,300 00 
Federal Reserve Bank Stock................... 52.500 00 
tt Cis lcnaLinanekidindedtbdcbhbasasnescus 60,000 00 
GAs AND DUE FROM BANKS. <cecccccccccccs 5,112,088 61 


$14,364,841 63 


LIABILITIES— 
EEN  SOOG n cnwwccncscsdbiccsdadasadbeokhoss GA 
PI itstntied smu mininmipeaeuntinadenwidteibntaamelaeh 500,000 00 
tt. i dtinandpegeninanheneonswowaed 101,864 62 
Discounts collected but not earned. ....------ 91,370 41 
Pn 1 PO. nicetbnoshus tb unesenadubens 22,534 88 
EE TITAS AIT OLE AE RC 100,000 00 
SOLA NATL OIE 400,000 00 
NS IS SEE SEPT RG I LAI 355 00 
ALE GG TRE EEE 11,898,716 72 

$14,364,841 63 
WILLIAM A. HEATH = AP ae 
Presi 
G.A. RYTHER, Vientuaiane A. W. xME TELL —— 


MELVIN A. TAYL ~ Vice-Pres. E. HERR 1Gic "Asst. Cashier 


. L. HOBBS, pe.) Cashier 


DIRECTORS, 
J. Ogden Armour Arthur G. Leonard 
James H. Ashby 


. A. Byte 
Samuel Cozzens : 
W. A. Heath 


Charles M. Macfarlane : A 


Spoor 
Edward F. Swift 
Thomas E. Wilson 


Halsey E. Poronto 











VERY banking and trust company facility is 
placed at the disposal of banks and bankers 
desiring efficient  ser- 
vice and banking con- 
nections in the Chicago 
territory. Personal atten- 
RAYMOND E. DURHAM, tion from our officers is a 
Ws. Se BEARDS, feature of our service that 
Lot guarantees satisfaction in 
every detail, large or small. 
Inactive deposits are invi- 
ted and 3% interest paid. 
Our Bond Department fur- 
nishes high-grade Munici- 
pal, Railroad and Corpora- 
tion Bonds. 


OFFICERS 


LUCIUS TETER, President 

EDWARD P. BAILEY, 
Vice-President 

JOHN A. McCORMICK, 
Vice-President 


EDWARD J. PRESCOTT, 


Secretary 
JOHN C. ARMSTRONG, 
Assistant Secretary 
F. O. BIRNEY, 
Assistant Secretary 
C. H. FOX, 
Assistant Secretary 
Ww. T. BACON 
Manager Bond Department 
R. L. SCHMIT 
Manager Real Est. Loan Dept. 
WILLIAM T. ANDERSON, 
Auditor 


CHICAGO SAVINGS BANK 


AND TRUST COMPANY 


State and Madison Streets 


Chicago 





THE 


National Bank of Commerce 
IN ST. LOUIS 


$10,000,000 00 
$2,219,295 75 


J.A.LEWIS,V.-P.& Cash. 


Capital 
Surplus and Profits, 


JOHN G. LONSDALE, Prest. 





Report of Condition at Close of Business Nov. 10 1915. 





RESOURCES. 
Gs Be BONONED ccocqegeacusececqenescossad $22,635,557 60 
United States Bonds and Premiums-_.-...-...-.. 9,171,500 00 
Ss Man cncuénnccagucoanecammuntéin 2,285,718 06 
Securities bought with agreement to re-sell_...- 40,794 20 
Concrete Inv. Co. Stock-............--.-------- 00 
lili il i eS EE A pl id 2,962,500 00 
Safe Deposit Vaults..._...........--..-------- 150,000 00 
Federal Reserve Bank Stock-.--.-......-.------- 360,000 oe 
et et ,... eeu ddewebosdembanewnen 146,837 02 
Loans and Discounts...................-..--.- 27,211,983 89 
$64,964,891 77 
LIABILITIES. 
CE iconnsdstiinuviabdustedbetuhcethaduedeakit $10,000,000 00 
Surplus and Profits....................------. Hy rt 295 44 
irculation ..........--.. obrcuendinndimmedeammet 1,897 50 
DE cakies Sadcuaiwammaadndadoum aetna 43, 783, 698 52 


$64,964,891 77 
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MECHANICS-AMERICAN 
NATIONAL BANK 





ST. LOUIS 
Report of Condition Nov. 10 1915. 
RESOURCES. 
Bills discounted_-..-..- Qeocenecdoas $14,344,889 67 
Demand loans-....--..-.....---.-- 3,730,722 74 
—————— 18 075,612 41 
ih ibis i inn ncdnuaenmaminkiie 964 49 
- S. Bonds and Securities to secure circulation 800,000 00 
SEIN PUNE: -<..4.260ckcecdcecabubecoboacs x 00 
Bonds to secure U. S. deposits.......-..------ 276,082 40 
Ce  ONOS. £144.65 ch Mackin dietudcdshbeduccos 1,399,400 52 
Real estate, furniture and fixtures, &c-.---.---- 1 
ash— 
With other banks-_---...-..----. $12,227,024 84 
With Federal Reserve Bank----- »488,8 
EG FRING. .ccuncudsiwesduntetbene 3,410,569 65 
———_—_———— 17, 126, 483 83 
$37,974,702 59 
LIABILITIES. 
SC: oc cn etnatadconsipcaknondadopnaewe $2,000,000 00 
Surplus and undivided profits...........---.--.- 2,748,985 47 
SENET Win wctCbidcoadebhboseohoodasbuabaues 800,000 00 
PT iicedacventhentokmaena tannins sannndaueen 32,425,717 12 





$37,974,702 59 


The Mechanics-American National Bank solicits 
new business and cordially invites accounts of 
Banks, Corporations, Firms and Individuals. 


WALKER ahs. Presiden 
RANK O. HICKS, Vice-Pres. JOSEPH 8. CALFEE, by oy” 
TRORSON JOHNSON, Vice-Pres. CHARLES L. ALLEN, . Cashier 
EPHRON CATLIN, Vice-Pres. JAMES R. LEAVELL, a Cashier 
WILLIAM H. HETTEL, Asst. Cashier 








————e 


A Service based on the facilities and experience 


gained during half a century is extended to 
Banks and Bankers by The First National 


Bank of Chicago. 


Correspondence is invited 


by this old, strong and conservative bank. 








First National Bank 


DENVER, COb. 
Statement at Close of Business Nov. 10 1915. 
R ESOURCES— 
Loans. and Discetnts...ccccocccccsccccecceoscse $8,925,178 63 
Stocks, Bonds and Securities_-_.....-.--------- 2,876,536 17 
Subscription to Federal Reserve Bank Stock---.. 67,500 00 
ORE BeORGRscccocccceccecsde}itdeddsonthesoee 390,212 29 
‘Furniture and FPixtures...........ccee-ececccce 4,026 36 
5S Bonds ree Circulation and Deposits------ Maite ty +} 
ue from ANMKS.cccccccccecccesasecocesceoosceoceo 

Gee FUER cviccccconcccuscccceneeesescoess 2,901,323 23 
LIABILITIES— ao © 
g ee DOG cn cccaccccescscesaccdeuseunea nase $1,250,000 00 
(2 eget teeteeeeeererseeestasse git: 

d P te nceneceoueséaeneonoumeaed . 
Circulation” spe ens Caasnedsameudabdnrananl 1,283,500 00 

iii aes a PF a TEA eee 7 
ea... edie dln denen edlecineadeptianieda 20,694,895 21 
$23,476,341 27 

OFFICERS. 
avi D. THATCHER, Chairman Board of Directors. 


Cc. 8. HAUGHWOUT, Cashier 

J.C. HOUSTON, Assistant Cashier 

D. §: PLATT, Assistant Cashier 

GERALD HUGHES, Vice-President C. CO. HENDRIE, Asst. Cashier 

M.D. Laban «5 Vice-President G.M. HAUK, Auditor 
ORLANDO PRESTON, ‘Assistant Auditor. 


- ALEXANDER, President 
THOMAS REELY. Vice-President 
F. G. MOFFAT, Vice-President 


DIRECTORS. 
H. J. Alexander J. A. Hayes C. M. MacNeill 
W.N. W. Blayney Crawford Hill Ww. P. McPhee 
E. B. Field J. O. Houston F. G. Moffat 
2; & Gunter G Hughes J. W. Morey 
OC. 8. Haughwout A. V. Hunter J. K. Mullen 
Charles Hayden Thos. Keely 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, 
FOREIGN LETTERS OF CREDIT. 





Fort Wortb, Teras. 


Fort Worth National Bank 


FORT WORTH, TEXAS 
Report of Condition Nov. 10 1915. 























RESOURCES. 
Loans and i pcasaacsuacedendeieesaews $5,218,840 18 
LS SG a 0,000 0 
Umea. BEMees. BONES shack Ged sss cciecccccccccece 510,000 0 
COE Wath Ahk ds nnecgnensgmesgeeeoeceene 16,327 97 
Bonds to Secure Postal pavines PURGES. cecastesd ,000 
Federal Reserve Bank Stock-.-......-......--..--.- 33,000 00 
SET OG. Ae. continnnesmaonnndédasdddébamina 861,189 51 
Gee Se. Bee MOON RRSGcnccnccccaccnecsesess 2,615,761 84 
$9,505,119 50 
LIABILITIES— 
Comttal GOs winidesnddceggoddsdccesoncnceoese $600,000 00 
Surplus and profits (earned) -_..-..-...-.--.---- 1,213,696 91 
Reserved for taxes, interest, &c.......-.-.---- 5,055 52 
COED £0 shhh dn ndandonnccanancecasesnienue 500,000 00 
Ee GES Bue onde adesccstobaccccenshésuate 400,00 
DES Go cccecnccencoseséuasvenntanee 450 00 
Deposits— 
PRE connecoccestongneus $4,498,259 45 
PEED ecndrdeccocscqsnanasnen 2,277,767 62 
6,776,017 07 
$9,505,119 50 
OFFICERS. 
K. M. VAN ZANDT, President. 

R. L. ELLISON, Vice-President. R. E. HARDING, Vice-President. 
F. H. SHERWOOD, Vice-President. E. B. VAN ZANDT, Vice-President 
ELMO SLEDD, Vice-President. 

W. M. MASSIE, Cashier. RAYMOND OC. GEE, Asst. Cashier, 
R. W. FENDER, Asst. Cashier. H. P. SANDIDGE, Asst. Cashier. 


UNEXCELLED COLLECTION FACILITIES. 








THE AMERICAN 
NATIONAL BANK 


NASHVILLE, ‘TENN. 


DEPOSITARY FOR CITY, COUNTY, STATE 
AND GOVERNMENT 


COLLECTIONS 
Known throughout the South for the com- 
pleteness of its collection facilities, returns 
made promptly. Active and inactive ac- 
counts received, interest paid on balances. 
OFFICERS. 
W. W. BERRY, President. N. P. LE SUEUR, Cashier. 


A. H. ROBINSON, Vice-Prest. CHAS. H.WETTERAU ,Asst.Cash. 
EUSTICE A. HAIL, Vice-Prest. E.R. BURR, Asst. Cashier. 














Whitney -Central 
National Bank 


of NEW ORLEANS 


Statement at Close of Business Nov.10 1915. 
RESOURCES — 
Leans and Discounts... csqreacsecesuesencecs $12,673,42 


“oO 
a 
ad 





Acceptances for Account of Customers--.-.-...--.-. 227,021 62 
RGN GE SNL... a cece nhbecseeneedndeegaince 1,048,625 00 
Bonds to Secure yiroufation inca at aiencelinings 1,520,000 00 
Bonds to Secure U. Deposits__........ 40,000 00: 
Other Bonds to secure U. 3 Deposits_.......-.. 428.980 00 
Other Bonds and Securities.._._....-----==--- 1 339,603 29 
Banking House, Furniture and Fixtures. ------ 1 ,950,970 07 

Due from Banks and U. S. Treasurer $3, 687,316 83 

G64 tbh sdnboandcdenoksasneeued ,933,787 68 
———————-_ 4 621,104 51 
BE cc cccnccnccnssvcnccecesccasiabaal $23,856,621 85 

LIABILITIES— 
apita al i Stocks RE ee ae ee Peer $2,500,000 00 
ar 2 ORS BN the Ahp op BG 

Un Iwiied Dk aannmeaames ae 195,414 28 $4,195,414 28 
i nn nn neemedinn eine menmdaaiveibnintn 1, ,000 00 
nna <0d6sccnnndedhoshapseahnadhsdsunmne 16,807,560 95 
Bonds borrowed ............... 222.2220 - ee one ¥ 00 
n/a Sa. «se nccw camer denmerreneuuaed aed 048,625 00 
Acceptances for Account of Customers-.......-. 227,021 62 


7) $23,856,621 85 


SOL WEXLER, President 
JOHN E. BOUDEN Jr., Vice-Pres. JOHN B. FERGUSON, Cashier 
FRANK B. WILLIAMS, Vice-Pres. N. E. BERTEL, Assistant Oashier 
HARRY T. HOWARD, Vice-Pres. E.H. KEEP, Assistant Cashier 
J. D. O'KEEFE, Vice-Pres. N. M. WHITNEY, Asst. Cashier 





©. T. BAISLEY, Vice-Pres. 8. J. McMAIN, Auditor 








INCORPORATED 1900 


FRANKLIN NATIONAL BANK 


BROAD AND CHESTNUT STREETS, PHILADELPHIA 
STATEMENT AT CLOSE OF BUSINESS NOV. 10 1915. 











RESOURCES LIABILITIES 
Loans and discounts_............--------- ae Oe 2 ne... ncnwenuceccenceseocescs $1,000,000 00 
Due from banks.................--------- 6,569,226 97 | Surplus and ‘net profites_................... 3,592,840 60 
Cash and reserve.............-.---------- 10,652,166 56 | Ciroulation...............--...--.------- 442,400 00 
Exchanges for Clearing House._.........-.-- 2,085,977 92 | Letters of Credit.....................-... 225,976 72 
Liability under Letters of Credit_.......--- Te 1 SPE cnocbsatscdencutduednncucouccca 46,971,881 01 
$52,233 ,098 33 $52,233,098 33 

J. R. MoALLISTER, President J. WM. HARDT, Assistant Cashier 

J. A. HARRIS Jr., Vice-President J.C. FRANKLAND, Assistant Cashier 

E. P. PASSMORE, Vice-Pres. & Cashier E. E. SHIELDS, Assistant Cashier 

DIRECTORS 


SAMUEL T. BODINE 
THOMAS DE WITT OCUYLER 
GEORGE H. FRAZIER 
BDWARD B. SMITH 

HENRY TATNALL 


J. RUTHERFORD McALLISTER 
FREDERICK L. BAILY 
EFFINGHAM B. MORRIS 
PEROY O. MADEIRA 


E. P. PASSMORE 
J. A. HARRIS JR. 
J. HAMPTON BARNES 
MORRIS L. CLOTHIER 


Oo. 8S. W. PACKARD 
OHARLTON YARNALL 
W. W. ATTERBURY 
EDGAR O. FELTON 
EDWARD F. BEALE 


TRAVELERS’ LETTERS OF CREDIT ISSUED 
FOREIGN EXCHANGE IN ALL ITS BRANCHES 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and individuais 








The Corn Exchange National Bank 


OF CHICAGO 


STATEMENT AT CLOSE OF BUSINESS NOV. 10 1915. 
































RESOURCES. LIABILITIES. 
iennncungenentineiametenied $38,692,883 66 Dt shnuddcnenececdaghehendeubedabesduteonsnene $3,000,000 00 
Bb BT OS RE PRS 8,683,843 95 SORPLU us cst ted ee enaguautlanisabdhebtnéndssoteee 5,000,000 00 
———————- $47,376,727 61 or DED Oe Orits hemieeehetosheeageanedasesuns 1,925,148 27 
ih SD, En ciaccconasocensnesudhaene 1,525,000 00 BIVIDE UN Riis oreunbneiinitebeidebbansestate 1,131,850 00 
BOR i eneneiianrnbetiiantdenwbbabook 3,347,070 42 bs OONPA a ddabeedadeehenmadannnneamaiiale ue we 432 
pete em inenenepadanannaanies eee ges ge | | He fe, AN SAND BANKERS----84i 167.364 $i we he 
KIN FEDERAL RESERVE BANK~222222227222 240,000 00 manatee INDIVIDUAL----------. ecco 615, “vent 
eh tiie iet eed eae neeinasm ans .874,490 95 174,987,400 46 
hE CLEARING HOUSE...-.-- 2,676,798 06 
FEDE Ala ESERVE BANK...-.-.- $37 2 td 57 
UE FROM niieldeitt hens neenenineiam mines 553,527 12 
UE FROM TREASURER UNITED STATES” "180, 000 00 
—————— 31, 556,032 70 
$86,266,693 64 $86,266,693 64 
OFFICERS. 
ERNEST A. HAMILL, President. FRANK W. SMITH, Secretary. 
CHARLES L. HUTCHINSON, Vice-President. J. EDWARD MAASS, Cashier. 
CHAUNCEY J. BLAIR, Vice-President. JAMES G. WAKEFIELD, Asst. Cashier 
D. A. MOULTON Vice-President. LEWIS E. GARY, Asst. Cashier. 
B. C. SAMMONS, Vice-President. EDWARD F. SCHOENECEK, Asst. Cashier. 
DIRECTORS 


CHARLES H. WACKER 
EDWARD B. BUTLER 
WATSON F. BLAIR 
EDWARD A. SHEDD 


FOREIGN EXCHANGE 





MARTIN A. RYERSON 
BENJAMIN CARPENTER 
CHARLES L. HUTCHINSON 
ERNEST A. HAMILL 


LETTERS OF CREDIT 


CHAUNOCEY J. BLAIR 
CHARLES H. HULBURD 
OLYDE M. CARR 


CABLE TRANSFERS 











. 

J. W. LITTLE, President. 
J. O. BUSH Jr., Vice-Pres. B. W. PADGETT. Cashier. 
A. J. WILDMAN, Asst. Cash. CO. R. LITTLE, Asst. Cash. 


PEOPLES BANK 
MOBILE 
Capital, = ag $150,600 
Surplus and Profits, $650,000 





Largest Percentage of Surplus and Profits 
to Capital of any Bank in ALABAMA 














The First National Bank 


OF BIRMINGHAM, ALA. 
Statement at Close of Business Nov. 10 1915. 











RESOURCES. 
Loans and Discounts. $9,473,947 73 
GE cnddccdddinenenmenimennm éawenaiaiiien 256 07 
Che, ts CONES Can nc ccecacnssuccusensseosones 1,500,000 00 
State of Alabama Bonds-....-................. 280,000 00 
Other Stocks and Bonds-__........--.-.-...---- 862,861 15 
III ROO os dace. «: aki crcapenionsh sco coenetn unmet anenelion 365,500 00 
Other Real Estate....-...........-.--.-.--2 2. 8,800 00 
Cash in Vault and With Banks..............-. 3,907,576 49 
LIABILITIES. $16,398,941 44 
ET TINUE sisintniichio =ints che snmintnditedinpedemaeiemenibiaassabainnias $1,500,000 00 
SE GEE PUMNEED cecccnccudésnkdeckesnssences 1,734,416 74 
GSN Gulkicunscnndcncndsusneuananandeueaal 1,400,000 00 
Peer SOF Cc cc cocescndstcakeessusounenes 37,110 00 
BE cddddcincceteperscsmdspendatibidiennaiil 11,727,414 70 
$16,398,941 44 


OFFICERS 
J. H. BARR, Chairman of the Board. 
OSCAR WELLS, President 
J. H. WOODWARD, Vice-President J. K. FLEMING, Vice-President 
THOMAS HOPKINS, Cashier F. 8. FOSTER, Asst. Cashier 
THOMAS BOWRON, Asst. Cashier C. E. HOLCOMB, Auditor 
F. H. FARMER, Sec. Savings Dept. 








The Fourth Street National Bank 


——= 


OF PHILADELPHIA 





Capital, Surplus and Undivided Profits, $9,900,000 





ACCOUNTS 


OF BANKS AND BANKERS SOLICITED 


EXCEPTIONAL COLLECTION FACILITIES 
FOREIGN EXCHANGE BOUGHT AND SOLD 





SIDNEY F. TYLER, Chairman of the Board. 


E. F. SHANBACKER, President. 
JAMES HAY, Vice-President. 
FRANK G. ROGERS, Vice-President. 


R. J. CLARK, Cashier. 
W. A. BULKLEY, Assistant Cashier. 
W. K. HARDT, Assistant Cashier. 


CHARLES F. SHAW Jr., Assistant Cashier. 








CONTINENTAL AND COMMERCIAL 
NATIONAL BANK 


OF CHICAGO 





CAPITAL, SURPLUS & PROFITS $33,000,000 





GEORGE M. REYNOLDS, President 


ARTHUR REYNOLDS, Vice-President 
RALPH VAN VECHTEN, Vice-President 
ALEX ROBERTSON, Vice-President 
HERMAN WALDECE, Vice-President 
JOHN C. CRAFT, Vice-President 
JAMES R. CHAPMAN, Vice-President 
WILLIAM T. BRUCKNER, Vice-President 
NATHANIEL R. LOSCH, Cashier 


JOHN R. WASHBURN, Assistant Cashier 


HARVEY C. VERNON, Assistant Cashier 
GEORGE B. SMITH, Assistant Cashier 
WILBER HATTERY, Assistant Cashier 
H. ERSKINE SMITH, Assistant Cashier 
WILSON W. LAMPERT, Assistant Cashier 
DAN NORMAN, Assistant Cashier 
GEORGE A. JACKSON, Assistant Cashier 















THE FOURTH AND FIRST 


NATIONAL BANK 
NASHVILLE, TENN. 


Statement at Close of Business Nov. 10 1915. 


ASSETS. 
Loans and Discounts-.-.---..........--.-.--.--- $6,886,285 91 
Cseed States BORGES. .... nc cccccccaccccccceuce 1,205,000 00 
Stocks and Securities-...............----..-.-.-. 656,917 69 
ll DD ccccncbanetovesds chien dutmeniion 436,182 25 
Furniture and Fixtures-..................---.-- 15,506 33 


LIABI 


. DIBRELL, Vice-President. 


Cash Resources: 
Due from Federal Reserve Bank-.-. s0se. 86s 84 


Due from Other Banks-.-.-.-.-..-.- 1,408,3 as 3 
Due from Reserve Agents--.-..-.-.--.- 

Marketable Bonds--.-.---.--..-.---- 903, 311 rt} 
Due from United States Treasurer- 00 


Ci OO TEE pccgkhbnckénivennncibe 


1,046,985 26 
————_ 4, 535,384 46 


BEE K bbe oddnrekedanadddanedannctoneue $13,735,276 64 
LITIES. 
Capital Stock Paid in__----_--.-..------------. $1,100,000 00 
Surplus and Undivided Profits...........------. 922,314 zy 
Se Me TRUE Sonaticuktcapdancbbceanaddddue 4,400 
ST EEIOT 65 nccnccckdenaSeenewenssecceccese 1,099.9 97 50 
SF EE aus we auiko6dbwbd eee ude cebnee beaaoh cau 10,588,564 21 
rotal 


JAMES E. CALDWELL, Presdent. 

RANDAL CUREL, Cashier. 

G. W. PYLE, Asst. Cashier. 

C. H. LITTERER, Asst. Cashier. 
M. WRIGHT, Auditor. 


. WEBB, Vice-President. 
McHENRY, Vice-President. 
D. 


10 





THE 


Fifth- Third National Bank 


of Cincinnati 
Statement at Close of Business Nov. 10 1915. 


RESOURCES, 

le a ti nduimowisneehnnetenieyddthewdpe 15,564,068 18 

ce agen ta NS ee A epee $1 999,880 
ther Bonds and Securities. ...-..-- a 2,847,478 80 
Stock Federal pocerve OS Seer 127,500;00 
wettors y A RAED «<< win od cn dduqoeeseqnoddacaccuece § Rye io 

n BED cncdincdoddiahad dhhnsecagnwncese 4 

ash and Due fi from Banks and U. S. Treasurer... 6,580,265 53 


$27,470,707 51 


LIABILITIES. 
TS eeseereene $3.g00.080 92 
eens Ueyenasaonsaccoosace Peirce as ahah $4.572,501194 
PE «coc cdeesedescndadneeseenameshenue ,694,797 50 
LAEREO GE GORE. oc ccocccsscnaccescsseemepenes 622,065{00 
. and other Bonds.-.-........--.--------.--. 854,200 00 
Individual Deposits..--.--------- $10,766,127 18 
ank pos ___ OCR —_ ,148,852 73 
ia Oe Ce didcncqocckeccuseneo "412,163 16 


20,327,143 O07 
$27,470,707 51 





OFFICERS. 
CHARLES A. HINSCH. President. 


Cr arnesennosccecceesesunsebesmmsenwcose $13,735,276 64 | WILLIAM A. LEMMON, Vice-Pres. EDWARD A. SEITER, Vice-Pres. 


MONTE J. GOBLE, Cashier. 


| CHAS. T. PERIN, Asst. Cashier. CHARLES H. SHIELDS, Asst. Cash. 


L.E.VAN AUSDOL, Asst. Cashier. FRED. J. MAYER, Asst. Cashier. 


DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT, 
STATE OF OHIO, CITY OF CINCINNATI. 








THE 


FIRST NATIONAL BANK 


AND 


THE FIRST TRUST 42 SAVINGS CO. 
CLEVELAND 


COMBINED ASSETS OVER $52,000,000 














Union National Bank 


RESOURCES. 
Lenme and Disseumtscccccccccccacccccescces $13,063,239 70 
Overdrafts ete tnewaradsedaoadowsedanece 2,28 
7 ponds and Other Securities..........- 2,117,016 66 
a Dt bt acct iduiddthibddib dna bedennenng 475,286 79 
homen? “Viability, Letters of Credit and 
SD con wteeninbedccecansanadcanee 133,896 58 
Gass O06. BPMN co céscdvctuscdvceccovice 5,561,897 14 
$21,363,623 89 
LIABILITIES. 
Pen Ot ...nsisposiioceameccdbdubeondussid $1,600,000 00 
Surplus and Undivided Profits.........---... 1,218,087 35 
a a a i ke Se ie 697,000 yo 4 
Payments on Increased “Capital , | “aaercae 452,775 
SE LEC LLEOLEEDEEEETTIIE 311,000 o0 
Mwe ta Devositors and Banks.......-..-..--. 16,950,864 96 
FE FEN R ei  ENR  a 44,084 50 
SENG Ce ins dda wiicdnodnisewnsicadak 89,812 08 


WARREN 8. HAYDEN._.....____.__ oard 
GEORGE A. I ratterescactrergecacce re « pater ped 
WILLIAM BE. Ry aie gO apes aryaes, Vice-President 
ELMER E. ORESWELL.~777777777777-7-77 emai Cen Vice-President 
WALTER Cc. SAUNDERS... -.. 220222222222 22L IL » alpay oes Cashier 
FRED. Sein: Chk Sieitileh ain imi dk ntitkdoe ail Assistant Cashier 
CRORER E. CECE « wan cdschciodenesnntuan Assistant Cashier 
PENS Ae ERE cob teentiondoccdntnthbbbobanainitedad Assistant Cashier 


THE 


of Cleveland, Ohio 


Statement at Close of Business Nov. 10 1915. 





$21,363,623 89 














Tndianapolis, Ind. 


The Merchants’ National Bank 


INDIANAPOLIS, IND. 
Report of Condition Nov. 10 1915. 


pene A 
ee naman dndttanssebsdeonanoese $3,721,404 86 
United nat ccncsasanqwedesennee 1,000,000 00 
ity << Indianapolis, Marion and other county 
ind taddinn dbuebbbhneakhenndehbagatoadsne 1,140,334 96 
Merchants’ Bank Building Account......-...-.-.-. 600,000 900 


Cash Resources: 
Other bondstosecure U.S. deposits $118. 887 es 


. S. bonds to secure deposits-_.--. 5.ee0 oS 
U. S. Bonds on hand_......._-_- 900 
Due from panks li ei ea incre a 2,449,461 79 
Due from U. S. Treasury...-.-.-.-.-.-. 38,350 00 
Cash (Gold, S608 980 00)-...------ 1,335,040 30 
———————-_ 3, 950,639 59 
$10,412,379 41 
LIABILITIES— 
Ces S6OCK...nnnquccdgeccsedvocesocoeweseoossso $1,000,000 00 
Natlonal Fane and Pets. ccccccccccccacsesosse 1,093,159 52 
National bank circulation............------.-. 989,595 
DEL .ocahipecdaenebedsacetiaanaseabeweeesee 7,184,174 08 
penesit States GAO cctcssnsntnadseencsosse 5,450 81 
PE BORER. .ccsnddesdsacsnessoesdnnoceessse ,000 00 
$10,412,379 41 
one: 
oO. N. FRENZEL, President. FRENZEL Jr., Cashier. 
J. P. FRENZEL, Vice-President. EMANUEL SEUEL, Asst. Cashier. 
oO. F. FRENZEL, Vice-President. . SULLIVAN, Auditor. 
FRED. FAHNLEY, Vice-President. 5: fn KELLER, Chief Clerk. 
DIRECTORS. 
James F. Failey, Frederick Fahnley, John P. Frenzel, 
Henry W. Lawrence, Thos. H. Parry, Otto N. Frenzel, 
Albert Lieber, Paul H. Krauss, Oscar F. Frenzel. 


We make a epeciaity of collections in this State and vicinity, and 
rem 


on day of payment at lowest rates 
UNITED STATES DEPOSITARY. 


















































THE 
E ; Minneapolis 
Capital National Bank 
OF ST. PAUL 
Statement of Condition Nov. 10 1915. NATIONAL BANK 
RESOURCES— 
Loans and Diseounts-_---..-......-......-.--.- $3,205,604 65 | Statement of Condition Nov. 10 1915. 
U.S. and Other Bonds-.-.-...-.--------.2- 222. 1,768,842 
Stock in Federal Reserve Bank-----.----------- 18,000 00 | || RESOURCES— 
Furniture and Fixtures........................ 25,000 00 | Loans and Discounts ---_........---------- $33,863,752 03 
° Railroad and Other Bonds-_--..------------ 3,460,256 35 
Cash and Exchange-..--.---.---.--.---------- 3,051,195 87 United States Bonds, at par-.-_------------ 1,751,000 00 
-__ Capital Stock, Federal Reserve Bank --_----- 225,000 00 
$8,068,642 79 | Bank Building -......-......-.------------ 450,000 00 
LIABILITIES— _Cash on hand and due from Banks --_-.----- 33,873,558 65 
ee Ce ci cdncdocsdbbbdutdbiieeaidti $500,000 00 | Customers’ Liability Account of Acceptances 482,330 02 
Surplus and Profits........................__. 263,493 92 Customers’ Liability Under Letters of Credit 25,037 00 
SD tive tenes nndeingtetensistdéamehaes 399,997 50 $74,130,934 05 
SA slain cunt neeuninstnidhihietiend dis 6,605,151 37 || LIABILITIES— 
Saat SE OUND dn unawmcsndndsvedasadd abcde $5,000,000 00 
$8,068,642 79 ee ond Undivided Profits........----- 4,758,743 38 
JOHN R. MITCHELL, President. JAMES L. MITCHELL, Cashier. tn SCRE 
JEROME W. WHEELER, V.-Pres. GEORGE M. BRACK, Asst. Cash. Reserved for Unearned Discount --____-_--- 285,000 00 
WILLIAM B. GEERY, V.-Pres. C. EDW'D JOHNSON, Asst. Cash. TE aks dn dan eakakbutdoawndwmeden 320,000 00 
Pre See Meee. . oi. csdietasatinadiaces< 100,264 35 
Information cheerfully furnished concerning Acceptances Based on Imports and Exports-_ 482,330 02 
business conditions in the Northwest. Letters of Credit ----..-------------------- ____ 35,687 © 
$74,130,934 05 
Send us your collections. PRIOR ee ee 8S " ae 
The Northwest National Bank 
MINNEAPOLIS, MINNESOTA 
Statement at close of business November 10, 1915 
RESOURCES LIABILITIES 
Loans and Discounts____..._____- $20,168,644 O1 | OCapltdl . 2... cscdseiwntsvgne-sue $4,000,000 00 
U.S. and Other Bonds_---.--_--- Te ee FES EE, Ch ctnudecicnwh cds beecowns 2,000,000 00 
Stock in Federal Reserve Bank of | Undivided Profits. ..........--.-.- ‘961 soz 24 
PENDOUN <6... Sacign othe 180,000 00 | Circulation’ --.-..---------------- 290,000 00 
DOME R1OUNS...... ...- 5. «sees I SEE cnc cnccemadesusacwsd 44 338,471 48 
cS ey Ee 245 58 | 
Cash and Due from Banks__-_-_-_-_- 19,324,889 38 | 
$51,589,792 72 $51,589,792 72 
OFFICERS 
EDWARD W. DECKER, President ROBT. E. MACGREGOR, Cashier 
JOSEPH CHAPMAN, Vice-President Ss. H. PLUMMER, Assistant Cashier 
JAMES A. LATTA, Vice-President H. P. NEWCOMB, Assistant Cashier 
ALEXANDER V. OSTROM, Vice-President W. M. KOON, Assistant Cashier 
WM. E. BRIGGS, Vice-President HENRY J. RILEY, Assistant Cashier 
Affiliated with the MINNESOTA LOAN AND TRUST COMPANY 
COMBINED RESOURCES - - - - $56,000,000 























Chicago, Tl. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS NOY. 10 1915. 








RESOURCES | LIABILITIES 
FO ee ee ee ee ee $17,628,421 O07 | CAPITAL, STOCK PAID New. cswcccccccdsccse $2,000,000 00 
U. S. AND OTHER BONDS................... 1,419,727 07 | SURPLUS AND PROPITS-.------------------ 1,280,099 88 
oe ee ere 96,416 56 CURRENCY IN CIRCULATION.-----.........-- 100,000 00 
STOCK FEDERAL RESERVE BANK ---------- 90,000 00 | RESERVED FOR TAXES.....................- 32,000 00 
Se ES aaa 247,743 00 | Se REEL Bip gin 9,000 00 
Ree eee? MPC HOA INORE. 00 cécuisdédabibbocss ao MCRD DRE GB | LEC eee OP CREO Bon on ceca cccnnsnscaccus 248,943 00 
| SET OED ck na cuuseuhccdccosdawhmatall 23,814,649 40 
Sn ccisdinicntncncencatitie vata $27,484,692 28 ’ WOE csvauistibesbeoisnscnsncekaehael $27,484,692 28 
OFFICERS 
JCHN A. LYNCH, President W. T. FENTON, Vice-President 
R. M. MeKINNEY, Cashier O. H. SWAN, Assistant Cashier 
JAMES M. HURST, Assistant Cashier W. B. LAVINIA, Assistant Cashier Li | 


LOUIS J. MEAHL, Assistant Cashier THOS. D. ALLIN, Assistant Cashier | | 





























THE 


Citizens National Bank 
OF LOS ANGELES, CAL. 


Statement of Condition Nov. 10 1915. 






































RESOURCES— 
Loans and Discounts--.-.............----------- $8,182,694 35 
United States Bonds at Par._....--.----.------- ,001, 
Federal Reserve Bank peoak Ss titicandp-eedectiaa eo aiaibuitanat 60, 
Municipal and Other Bonds---.--.----.--------- 709,650 00 
Stock in Commercial Fireproof Building Co. 
ry (Bank Sulieins) A SAE RES STG a 000 
Other R Real Esta CS RETR IENAR  e Y el 27,590 26 
ustomers’ Liability o on Letters of Credit......-- 16,101 28 
Eprn rare ane © caere bb eddeaccasdauseodanek dan 198,315 53 
Five Per Cent Fund-_------..------------------- 50,000 00 
ash and Due Son DE se kinwicntuprebrsuimedisees 4,872,450 82 
$15,402,802 24 
LIABILITIES - 
EE OS NE ET Ee $1,500,000 00 
ha tases sca cheetah bd dh dade adhe ine ins  neene 500, 00 
Undivided rents Sees Expenses and Taxes Paid- 228,849 20 
Pe 20? Tee, « . ccocnnnasencsonantetsieos 10,668 04 
Reserved for Interest necsonedéncodnacasedeqeese ,000 95 
a oo ss ncn dibs eeeeee eh eameed aaah 88,497 50 
feoeed of. Credit Liner ieshines @ Mccidbndceh Gedcouina aaa eeedoneatiien 16,978 26 
DTU 3. dcsessansenggdubanmadaseemle 12,145,808 29 
$15,402,802 24 
J. WALTERS, Presiden 
J.ROSS CLARE, Vice-President M. J. MONNETTE, Vice-President 
wM. WOODS, Vice-Presiden 


GEO. E. F. DUFFET, Asst. Cashier 


E. T. PETTIGREW, Cashier 
Cashi H. D. IVEY, Asst. Cashier 


GEO.:BUGBEE, Asst. er 





Exceptional facilities for handling col- 
lections on all California points. 
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THE 


FIRST NATIONAL BANK 


of San Francisco Cal. 
United States Depositary. Organized 1870. 


Capital $3,000,000 
Surplus 1,500,000 





OFFICERS. 
RUDOLPH SPRECKELS, Pres. JAMES K. LYNCH, Vice-Pres. 
J. K. MOFFITT, Vice-Pres. and Cashier. 
C. H. McCORMICK, Asst. Cashier. GEO. A. KENNEDY, Asst. Cash. 
ROBERT R. YATES, Asst.Cashier. E. AVENALI, Asst. Cashier. 





Accounts Invited from Banks, Corporations 
and Individuals. 


First Federal Trust Company 
JOSEPH G. HOOPER, Manager 
CAPITAL, $1,500,000 00 


Owned by the shareholders of the First National Bank and governed 
by the same board of directors. 





Los Angeles, Cal. 


FIRST NATIONAL BANK 


OF LOS ANGELES 


LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 








Report of Condition at Close of Business Nov. 10 1915. 


RESOURCES. 
Loans and discounts 
Bonds, securities, &c 


$15,847,119 28 
1,478,445 10 


U. S. bonds to secure circulation._.....-.-.-.--. 1,250,000 00 
Furniture and fixtures.........-.-....--.----- 175,000 00 
Real Estate owned.-.-.-......-..--------.------- 14,320 55 
SE GE ontadicacaaiboncedonedeneesanuces 588 43 


9,017,233 10 
$27,782,706 46 


Cash and sight exchange 





LIABILITIES. 
SON  codccbnddhdcdecuccsstladsessssusian $1,500,000 00 
Surplus and undivided profits.........-.------ 2,547,127 06 
eS os ain salam eminidienewnd ean 799,247 50 
eee Oe SOE. ccanndudnidavaceddimceestivas 38,816 61 
NS og Cnc nguckdimpnascasnansseské 289 02 


Deposits 


$27,782,706 46 
J. M. ELLIOTT, President 
STODDARD JESS, Vice-President JOHN 8. CRAVENS, Vice-President 
JOHN P. BURKE, Vice-President W.T.S. HAMMOND, Cashier 


Anglo & London Paris 
National Bank 


Of San Francisco 
Statement at Close of Business Nov. 10 1915. 





RESOURCES— 
Loans and Discounts..................-.-..... $17,441,770 14 
U. S. Bonds to secure circulation at par........ 2,600,000 00 
Other U. S. Bonds at par..........-.-.....-.... 100,000 00 
ee ce mn eninahinw 3,489,280 34 
Cit Hi nndt tiubhendbebhbeebebionneneoned 400,381 31 
Customers’ Liability on Letters of Credit......-. 968,755 73 
Cash and Sight Exchange..............-....... 21,282,629 36 

LIABILITIE $46,182,816 88 
ae a eer Ie $4,000,000 00 

5 Surplus and Undivided Profits........._______. 1,889,544 24 
eRe ae 2,500,000 00 
Letters of Credit, Domestic and Poreign........ 968,755 73 
EEINED cccnndantietnatpnannencbndesesnensanns 36,824,516 91 


$46,182,816 88 
HERBERT FLEISHHACKER, Pres. WM. H. HIGH, Asst. Cashier 
WASHINGTON DODGE, Vice-Pres. H. CHOYNSKI, Asst. Cashier 
J. FRIEDLANDER, Vice-President G. R. BURDIOK, Asst. Cashier 
O. F. HUNT, Vice-President G. F. HERR, Asst. Cashier 
O. R. PARKER, Asst. Cashier J.W.LILIENTHAL Jr., Asst. Cash. 
A. L. LANGERMAN, Secretary 


ESTABLISHED 1857 
































Statement of Condition at Commencement of 
Business Nov. 11, 1915. 





RESOURCES. 
Loans and Discounts__.......... _-- "ia 411,823 08 
Customers’ Liability under Letters of 
a Ry et el A ite ge Shy A 1,589,556 90 
Bonds and Mortgages___......_____- ll ‘576, "712 25 
Due from B d 
EE knacannoonna $20,794,413 88 
Cash and Checks for 
Clearing House..____ 9,013,800 47 29,808,214 35 
$86,484,306 58 
LIABILITIES. 
I a hain $3,000,000 00 
i 000,000 00 
I 801,919 14 





Reserved for Accrued Interest and Taxes 158,243 97 
Liability under Letters of Credit.___- 1,589 ,556 90 
(ER 2S ea ae ad 73, 934, "586 57 
$86,484,306 58 

DEPARTMENTS 


Commercial, Savings, Trust, Bond, 




















Farm Loan, Foreign Exchange 
Officers 
EE eee ee re President 
EDMUND D. HULBERT._.--------- Vice-President 
FRANK G. NELSON......-.------- Vice-President 
GENE Is EMIIN TE Plc ccccccocedccece Vice-President 
TT an ann as hemos che C 
5 a Ts Assistant Cashier 
JOHN J. GEDDES............... Assistant Cashier 
LEON L. LOEHR.-_-____- Secretary and Trust Officer 
A. LEONARD JOHNSON_.-_---- Assistant Secretary 
Fr W. THOMPSON .._Megr. Farm Loan Department 
Bs ho Wo SP ccccccesse Mgr. Foreign Department 
3 © ') |) | Ee gr. Bond Department 
CHICAGO 4 
— — J 








BANK AND TRUST COMPANY 
STOCKS 


NEW YORK AND BROOKLYN 


BOUGHT AND SOLD 





CLINTON GILBERT 


2 WALL STREET NEW YORK 















14 


AUGUST BELMONT & CO, 


No. 43 EXCHANGE PLACE, NEW YORK 





AGENTS AND OORRESPONDENTS OF THE 
Messrs. ROTHSCHILD. 


LONDON, PARIS AND VIENNA 





DRAW BILLS OF EXCHANGE 
AND MAKE TELEGRAPHIC ISSUE LETTERS OF CREDIT 
TRANSFERS TO EUROPE, FOR TRAVELERS 
CUBA, AND THE OTHER “AVAILABLE IN 
WEST INDIES, MEXICO, ALL PARTS OF THE WORLD 
AND CALIFORNIA. 








COLLECTIONS IN ALL COUNTRIES. 


Receive deposits of corporations and individuals, subject to check or by special arrangement, 
and allow interest. Securities and other real and personal property received and managed. 
Coupons, dividends and interest collected and rémitted, or invested, under careful advice. 
Special attention given to investments of all kinds. Execute orders for purchase and sale of 
bonds and stocks in all markets, domestic and foreign. 








The Farmers’ Loan & Trust Co. 


CHARTERED 1822. 


NOS. 16, 18, 20 AND 22 WILLIAM STREET, 
BRANCH, 475 FIFTH AVENUE, 


NEW YORK 
PARIS LONDON BERLIN 
41 Boulevard Haussmann 15 Cockspur St., S.W. 56 Unter den Linden, N. W. 7 


26 Old Broad Street, E. C. 


The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Admin- 
istrator, Trustee, Guardian, Receiver and in all other Fiduciary capacities. 

Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and 
Registrar of Stocks and Bonds. 

Receives deposits upon Certificates of Deposit, or subject to check and allows interest on daily balances. 

Manages Real Estate and lends money on Bond and Mortgage. 

Will act as Agent in the transaction of any approved financial business. 


Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 
Fiscal Agent for States, Counties and Cities. 


FOREIGN EXCHANGE, CABLE TRANSFERS, 
LETTERS OF CREDIT PAYABLE THROUGHOUT THE WORLD. 


BOARD OF DIRECTORS 





HENRY A. C. TAYLOR, JOHN J. RIKER, MOSES TAYLOR PYNE, 
CHARLES A. PEABODY, PERCY A. ROCKEFELLER, J. WILLIAM CLARKE, 
WM. WALDORF ASTOR, THOMAS THACHER, CLEVELAND H. DODGE, 
OGDEN MILLS, ANTON A. RAVEN, HENRY HENTZ, 
FRANELIN D. LOCKE, BEEKMAN WINTHROP, EDWARD R. BACON, 
PERCY CHUBB, HENRY R. TAYLOR, FRANK A. VANDERLIP, 
GEORGE F. BAKER, THOMAS F. VIETOR, JAMES A. STILLMAN, 
FRANCIS M. BACON JR., JOHN W. STERLING, ARCHIBALD D. RUSSELL, 
SAMUEL SLOAN, EDGAR PALMER, EDWIN S. MARSTON. 
OFFICERS, 
EDWIN S. MARSTON, President. SAMUEL SLOAN, V!ce-President. 
AUGUSTUS V. HEELY, Vice-Prest. & Secy. WILLIAM B. CARDOZO, Vice-Prest. 
CORNELIUS R. AGNEW, Vice-President. J. HERBERT CASE, Vice-President. 
HORACE F. HOWLAND, Asst. Secy. EDWIN GIBBS, Asst. Secy. 


WILLIAM A. DUNCAN, Asst. Secy. ROBERT E. BOYD, Asst. Seoy. 
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he Beak and Quotation Section, issued monthly, is furnish 
a ch ual and 


arge to every ann subscriber of the Commercial 
Financial. Cheoniaie. 

The Railway and Industrial Section, issued three times a year on the 
fast Saturday of Feb une and October, is likewise furnished without 
extra charge to every annual subscriber of the Chronicle. 

The Railway Earnings Section, issued monthly, containing the sworn 
eceturns of earnings and expenses filed each month with the Inter-State 
Commerce Commission, is also furnished without extra charge to every 
annual Chronicle subscriber. 

The Electric Railway Section, lemnod Ree times a year, in January, 
May and September, s likewise ‘furnished without eztra charge to every 
Chronicle subscriber. 

The State and City Section, issued semj-annually on the last Saturday 
of May and November, also furnished without eztra charge to every 
eu of the Chronicle. . 

The Bankers Convention Section, issued yearly, giving the detailed 

gs of the annua! convention of the American Bankers’ Associa- 
tion, is ale furnished extra charge to Chronicle subscribers 

Terms for the Chronicle, including the = ; Saeeeemenee above named, 

are Ten Dollars per annum within the Uni Toirteen Dollars 
which includes p e) in Europe, and $11.50 in Canada. 

File covers for the Chronicle are sold at 60 cents each; (which includes 
postage). File covers for Supplements can be had at same price. 

CHICAGO OFFICE—39 South La Salle St. 


LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 


WILLIAM B. DANA COMPANY. Publishers, 
Front, Pine and Depeyster Streets, 
New 





York. 
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REVIEW OF NOVEMBER. 


The most important incidents during November 
were (1) the further extension of business activity 
and the development of a freight blockade on the 
great trunk lines to the seaboard, caused, not alone 
by the magnitude of the freight movement, but by 
the fact that the shipments were in great part for 
export in connection with the war in Europe, and, 
owing to the scarcity of steamships, ocean freight 
room was not available in sufficient quantity to 
take care of the shipments, with the effect of causing 
great congestion at all the railroad terminals; (2) the 
quieting down of speculation on the Stock Exchange 
and a discontinuance for the time being of manipu- 
lative practices for sending prices skyward; and 
(3) the vigorous”prosecution by Germany, Bulgaria 
and Austria of their Balkan campaign, and the 
inability of the Entente countries to interpose any 
effective obstacles to the onward movement, while 
at the same time doubts and fears haunted the 
Entente peoples and Governments with reference 
to possible antagonistic action by Greece or at 
least action imperiling the security of the forces 
which were being sent to the Balkans to aid the 
Serbians. 

The British and the French continued to land 
troops at Salonika from whence they were sent into 
the southern part of Serbia, it being estimated that 
this expeditionary force aggregated 150,000 to 
200,000 effective men by the endgof the month; 
and though this force was not sufficient to overcome 
the invaders it is significant that only in southern 
Serbia did the Bulgarians or the Germans and 
Austrians fail to overwhelm the Serbian army, 
which put up a stout defense and was able to inflict 
severe losses upon the invaders. The latter took 
one strong point after another despite obstinate 
resistance, capturing large numbers of Serbian 
prisoners and also numerous guns and extensive 
supplies of ammunition. On Nov. 28 the German 
General Staff gave out an official statement an- 
nouncing what it professed to believe the close of 
the Serbian campaign, as far as the Serbians were 
concerned. The statement said : 


“With the flight of the scanty remains of the 
Serbian army into the Albanian mountains our great 
operations against the same are brought to a close, 
our object of effecting communication with Bulgaria 
and the Turkish Empire having been accomplished.”’ 

The statement further said : 
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2 Hungarian Army under General Koevess, 


“The movements of the army of Field Marshal 
j von Mackensen; the operations of the — 
whic 
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was reinforced by German troops, against the 
Drina and the Save; the operations of the army 
under General von Gallwitz against the Danube 
near Semendria and Rambasias were commenced 
on Oct. 6 and the advance of the army under General 
_Boyadjieff (Bulgarian) against the Negotin-Pirot 
line began Oct. 14. The same day a second Bul- 
garian army under General Theodoroff also commenced 
operations in the direction of Skoplje and Veles. 
‘Since then our troops have accomplished quickly 
and smoothly the formidable undertaking of crossing 
the Danube in the face of the enemy, impeded, 
moreover, by the untimely Kossovo assault, and 
have captured the enemy frontier fortresses at 
Belgrade, at the taking of which the Austro-Hun- 
garian Eighth Army Corps with the Brandenburg 
Reserves especially distinguished themselves. Za- 
iecar, Kajazevac and Pirot fell into the hands of the 
Bulgarians. 

‘‘In addition to this our troops have completely 
broken the tough resistance of an enemy who, in 
addition to being supported by the nature of the 
country, is inured to war, and fought bravely. 
Neither impenetrable roads, impassable mountains 
thickly snow-clad, nor the absence of reinforcements 
and shelter were able to check our advance. 

‘*More than 100,000, almost half the entire Serbian 
fighting forces, have been taken prisoners. Their 
losses in battle and by desertions cannot be esti- 
mated. Guns, including heavy artillery, and an 
incalculable quantity of material of all kinds have 
been captured. The German losses, however de- 
plorable, have been extremely moderate, and our 
troops have not suffered from disease.” 

The next day Berlin Military Headquarters 
reported the capture of more Serbian prisoners and 
added to the previous day’s statement the further 
jnformation that up to date the total number of 
cannon taken from the Serbians had reached 502, 
many of the guns being of heavy calibre. While 
the Germans had been pushing steadily south, the 
Bulgarians continued their campaign from the east 
and were successful everywhere, apparently, except 
in the south and where they came in conflict with 
the French forces. At the end of the month Monas- 
tir, though not yet occupied by them, was within 
their control, they having, on Saturday, Nov. 27, 
crossed the river Carassou to the north of Monastir, 
and the Serbians having evacuated the place. 
Large numbers of Serbians sought refuge in Mon- 
tenegro and in Albania. The Austrians at the end 
of the month, in dealing with the Montenegrins, 
crossed the frontier of the latter. Under date of 
Nov. 29 a statement was given out by wireless from 
Berlin saying that after the termination of the 
operations against the Serbian main army, the 
Austro-Hungarian offensive against Montenegro 
started with the whole of the Austro-Hungarian 
force. The first offensive, begun some time before, 
had only been intended to impede the Montenegrins 
from participating in the operations in the Sanjak. 
After having obtained this result, the general 
offensive against Montenegro had now begun. As 
the northwest frontier was a natural fortress, the 
attack would be directed from the Sanjak. The 
Austro-Hungarians already had passed the Lim River. 

The capture of Prisrend in western Serbia near 
the Albanian border by the Bulgarians took place 
Nov. 28. The Bulgarians after the large batches 
of prisoners previously captured were stated to have 
taken between 16,000 and 17,000 more, together with 
50 field cannon and howitzers, 20,000 rifles, 148 
automobiles and a large amount of war material. 

The attitude of Greece caused great perturbation 
all through the month and there were also serious 
apprehensions concerning the probable course of 
Rumania, though in this latter case the accounts 
almost uniformly suggested a likelihood of co- 
operation with the Entente countries. The Russians 





were reported as having massed an army of 250,000; ing to a statement issued by the British Foreign 


to 300,000 men for the invasion of Bulgaria and 
one set of reports had it that with such an army 
to assure protection against annihilation by the 
Germans the Rumanians would at once enter the 
field against the Central Powers. Another set of 
reports had it that Russia was determined to push 
this army through Rumania into Bulgaria even if 
Rumania objected, but it was intimated that 
Rumania might assume an attitude of “benevolent 
neutrality” and allow troops to pass through her 
territory just “as Greece had shown “benevolent 
neutrality” in allowing French and English troops 
to land at Salonika and pass into Serbia in the en- 
deavor to come to the relief of the Serbians. The 
accuracy of these reports, however, seemed open to 
question when telegrams came to London from 
Bucharest, saying that Rumania had notified 
Russia of her earnest desire to remain neutral. 
“Consequently Russian ships will not be permitted to 
enter the Danube, which, it is emphasized, has been 
mined.’’ One press version went even further and 
said that the Rumanian Government had not 
only forbidden use of the Danube to the Russian 
Government, but in an energetic note had made 
the demand that Russia respect her neutrality, 
adding that if necessary Rumania would defend 
her neutrality. The latter, however, seems to have 
adopted a similar attitude as regards Germany, 
insisting that armed ships must not pass through 
the Danube in all-Rumanian territory. At the 
close of the month the Austro-Germans deemed 
it best to divert part of their armies to the Rumanian 
border to be prepared for eventualities. 

As concerns Greece, Venizelos on Nov. 4 exer- 
cised his power in the Chamber of Deputies to 
defeat the Zaimis Ministry, which at once tendered 
its resignation. On Nov. 10 King Constantine 
issued a decree dissolving the Chamber of Deputies, 
just the thing the Venizelos party did not desire, 
and fixing the new election for Dec. 19. The 
decree was regarded as extra-constitutional by the 
King’s opponents, it being contended that. the 
Government had no right to call an election while 
the army was mobilized, owing to the impossibility 
of the soldiers casting their votes. Pending the 
holding of the elections a new Cabinet under Premier 
Skouloudis was constituted on Nov. 7, and he at 
once gave formal assurance of “very benevolent 
neutrality” toward the Entente Powers. In a 
telegram to the French Foreign Minister the Premier 
announced that “the new Cabinet accepts as its 
own the declarations of former Premier Zaimis 
regarding the friendly attitude of the Royal Govern- 
ment as to the Allied troops at Salonika.’”’ Skepti- 
cism, however, was manifested regarding these 
assurances in more than one European quarter, and 
King Constantine was credited with prepossessions 
in favor of Germany. The truth is, however, that 
the position of Greece is a very embarrassing one. 
If she antagonizes Germany she is in danger of 
annihilation on land, and if she antagonizes the 
Entente countries she runs the risk of having her 
navy destroyed and her ports bombarded. Field 
Marshall Earl Kitchener, British Secretary of 
War, who on November 6 had _ unexpectedly 
been sent on a mission to the Eastern war arena, 
made a visit to Greece and had an interview with the 
King and some of the Government officials and 
military authorities. The English and the French 
wanted assurance that if they were driven off 
Serbian territory and back into Greece they would 
not be disarmed and interned for the remainder 
of the war. Accounts regarding the result of Lord 
Kitchener’s mission were conflicting, the same as 
accounts regarding other matters. To bring pres- 
sure to bear upon the Greeks a commercial blockade: 
of Greece was threatened. Later, however, it was 
declared that instead of declaring a general blockade 
of the Greek ports the Entente Powers had, accord- 
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Office on Nov. 23, withdrawn, or threatened to 
withdraw, the special privileges which Greek com- 
merce had enjoyed since the outbreak of the war, 
such as permission to draw her supplies of coal from 
Welsh collieries and to take other commodities, 
the export of which is permitted only to certain 
countries. On Nov. 24 the Entente Powers were 
understood to have presented a collective note to 
Premier Skouloudis of Greece demanding freedom 
of movement for their forces in Macedonia without 
interposition of obstacles of any kind. Up to the 
very close of the month Greece’s precise attitude 
remained in doubt. A dispatch on Nov. 30 from 
the Athens correspondent of Reuter’s Telegram Co. 
stated that the basis of Greece’s reply was a neutral- 
ity which would continue benevolent to the Entente 
as long as the sovereign rights of Greece were not 
infringed and no restrictions of a military character 
were imposed. Greece’s argument was, it was 
declared, that with Salonika and its railway com- 
munication in the hands of the Entente Powers, 
Greek forces would be deprived of their own ade- 
quate provisioning base. In other words, Greece 
objects to the evacuation of Salonika by her troops, 
the handing over of the railways to the Entente 
powers, and the policing by the navies of the Entente 
Powers of her coastal waters to circumvent the ac- 
tivities of German submarines. 

In the British Parliament the policy that had been 
pursued in the campaign against the Dardanelles 
and towards the Balkan countries was the subject 
of frank discussion on the part of the English Govern- 
ment. Premier Asquith having recovered from 
his previous indisposition, addressed the House of 
Commons on Nov. 2 and presented a comprehensive 
survey of the plan underlying the military opera- 
tions. 

With regard to the future Mr. Asquith announced 
that there would be close co-ordination between 
the staffs of the Entente Powers. On the part of 
the British the war was to be conducted by a small 
Cabinet Committee which would consult with the 
full Cabinet on questions of the most serious import. 
On Nov. 11 the Premier announced that the new 
War Committee would consist of five members, 
including himself, he acting for the time being as 
Secretary of War, in the absence of Lord Kitchener, 
the other four members being A. J. Balfour, First 
Lord of the Admiralty; David Lloyd George, Min- 
ister of Munitions; Andrew Bonar Law, Secretary 
of State for the Colonies, and Reginald McKenna, 
Chancellor of the Imperial Exchequer. On Nov. 11 
the Premier asked and received another war credit, 
amounting this time to £400,000,000, thus bringing 
the amount up to £1,300,000,000 for the financial 
year ending with March, and making the total 
allotted for war purposes £1,662,000,000 ($8,- 
310,000,000). Of course, a vote of credit is simply 
the formal authority to borrow war funds; it does 
not direct a bond issue or prescribe the form of loans. 

In the other theatres of war, things also did not 
quite go to the liking of the Entente Powers— with 
the exception of Russia where the Germans com- 
menced the evacuation of Mitau, their former base 
in the Riga-Dvina region, and, in view of the re- 
newed aggression of the Russians, apparently gave 
up the task of capturing Riga and the Dvina line. 
From Italy reports came several times that Gorizia, 
considered by the Austrians as one of their most 
formidable positions, had been taken by the Italians 
after a campaign lasting more than four months. 
The report, however, did not prove true, though it 
was admitted by the Austrians that the Italian 
attacks were of the most desperate character and 
that the summit northeast of Oslavia had been 
temporarily lost by the Austrians and then been 
recaptured by them. The importance of the town 
lies in its being well situated on railway lines con- 
necting the upper and lower valleys of Isonzo. 
Berlin reported that the Italians were suffering 





$$ 


appalling losses in their fighting on the Isonzo front, 
having apparently decided to capture Gorizia regard- 
less of cost. From the British Army operating in 
the Tigris valley reports came that it had reached 
the ruins of Ctesiphon (Sulman Pah), 18 miles south- 
west of Bagdad, the objective of the campaign. 
After taking the place and repulsing Turkish counter- 
attacks, the British forces, it was stated, were 
compelled to retire three or four miles down the 
river to obtain considerable water supply. The 
Turkish version, however, was entirely different, 
and claimed a serious reverse for the British. Of- 
ficial advices from Constantinople, Nov. 30, declared 
that the British forces if Mesopotamia continued 
to retreat following the battle on Nov. 25, which 
was said to have been a Turkish victory. 

A new French 5% loan of unlimited issue was 
announced Nov. 25 with subscriptions to close 
Dec. 15. The issue price is 88, yielding 5.68%, 
free from income tax, and 5.73% if fully paid up 
immediately. The Government undertakes not to 
reduce the issue price by conversion during the next 
fifteen years. Part of the loan was offered in Eng- 
land, the issue price being the same as in Paris, but 
on account of the difference in exchange the English 
equivalent was only 79. The first day’s subscrip- 
tions in Paris, it was estimated, exceeded 25,000,- 
000,000 franes ($5,000,000,000). The Bank of 
France alone estimated it had received subscriptions 
of 13,000,000,000 franes ($2,600,000,000). On Nov. 
26 the French Minister of Finance, Alexandre Ribot, 
introduced a bill in the Chamber of Deputies appro- 
priating 8,172,000,000 francs ($1,634,000,000) for 
the first quarter of 1916. 

During the month, also, a one-year credit of $15,- 
000,000 in favor of French industrial interests was 
opened in this country by a banking syndicate 
formed by William P. Bonbright & Co., Inc., of this 
city, and Bonbright & Co., their Paris correspondents. 
It was stated that, although this credit was not for 
the French Government, it was made with its ap- 
proval, and that the syndicate managers expected 
shortly to complete arrangements for an additional 
$15,000,000 credit. The entire $30,000,000 is to be 
spent in the United States for commodities. The 
credit is to be in the form of acceptances which, it is 
understood, will run for 90 days with the privilege of 
three renewals, the interest rate to be 5% with one- 
half of 1% extra for each renewal. 

The National City Bank, as central depository of 
Great Britain and France, on Nov. 15 received about 
$72,000,000 as a result of the payment of the first 
installment of 15% on account of the $500,000,000 
Anglo-French loan. On Nov. 29 it received a fur- 
ther $144,000,000 in response to a second call, this 
time for 30%, issued on Nov. 18. A credit of $50,- 
000,000 was also arranged with large banks through- 
out the United States in favor of eight of the great 
London banks, namely Lloyds, the London City & 
Midland, the Union of London & Smiths, the Lon- 
don County & Westminster, Parr’s Bank, Barclay 
& Co., the National Provincial Bank of England and 
the London Joint-Stock Bank. The credit is for 
six months, bears 444% int. and is secured by a de- 
posit in the Bank of England of £11,000,090 British 
Government bonds. Each bank entering into the 
transaction was to receive the joint obligations of 
each of the eight London banks. The arrangement 
provides that the credit is to be drawn in dollars and 
that when the participating banks in Great Britain 
desire to make payments for their clients in this 
country, they will draw upon the New York banks 
against this credit in the proper amount. A sub- 
committee was appointed to have charge of the for- 
eign exchange transactions that may be necessary in 
connection with the plan. There is to be no 
renewal of the credit at the end of the six-months’ 
period. It was understood that additional credits 
for $100,000,000 would follow as needed in the form 
of separate transactions. Negotiations were also. 
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understood to be pending for a loan by American 
banking interests to the Russian Government. 

The congestion of export freight at railroad ter- 
minals on the Atlantic seaboard reached such serious 
proportions that unusual measures were required 
to cope with it. At a meeting of the Trunk Line 
Association on Nov. 24 it was agreed to reduce the 
free storage time on export freight not consigned on 
through bills of lading from 30 days to 15 days. 
The arrangement was not to go into éffect, however, 
until Jan. 1 1916, and it was questioned whether it 
would provide the desired remedy. The Del. Lack. 
& West. declared an embargo effective at midnight 
Nov. 27 on all shipments for export. The Pennsyl- 
vania RR. and the Baltimore & Ohio followed on 
Nov. 29 with an embargo on certain exports. In the 
case of the Pennsylvania the embargo applies to all 
grain for export at Philadelphia and Baltimore and 
on shipments of lumber and flour for export at New 
York. Iron and steel shipments for export at New 
York are alone affected by the embargo declared by 
the Baltimore & Ohio. The congestion was the 
result of a scarcity of steamers and lighters and on 
Nov. 30 it was the subject of a conference of rail- 
road presidents at the executive offices of the Penn- 
sylvania RR. in New York City. The conference 
was held at the instance of Samuel Rea, President 
of the road, for the purpose of taking action for 
remedying conditions, and it resulted in the appoint- 
ment of a committee delegated to meet daily and 
devise methods of relief. -A statement from Chicago 
at the end of the month estimated that there were 
about 50,000 loaded freight cars here in the East 
awaiting unloading into vessels for export, where 
normally the number is only 10,000. The practice 
indulged in by Western shippers in forwarding ship- 
ments without first engaging steamers to carry the 
exports is largely blamed for the situation. Pitts- 
burgh dispatches stated that the freight congestion 
would not seriously affect the transportation of war 
munitions and other materials made for European 
Governments. Shipments to France and Great 
Britain, it was averred, are being made in bottoms 
provided by those countries, while Great Britain 
is taking care of all Government freight for Russia, 
including thousands of steel cars being made in the 
Pittsburgh district. The interests chiefly affected 
are those shipping to private buyers abroad, their 
consignments being held until all Government freight 
has been loaded. 

An important event of the month was the com- 
mandeering by the Dominion Government on Sun- 


day, Nov. 28, of all high-grade wheat stored in ele- | 


vators in Canada from Fort William, on Lake Su- 
perior, to the. Atlantic Coast. The amount taken 
over was estimated at about 17,000,000 bushels. 
Canada raised a phenomenal crop in 1915, and it is 
estimated the grain-growers still hold nearly 200,000,- 
000 bushels of wheat. The British Government had 
made inquiries for supplies, but had not indicated 
the methods to be employed, and the Dominion Gov- 
ernment felt that if Government purchases should be 
made in the open market the result would be a pro- 
digious rise in prices similar to that which occurred 
in 1914 after the outbreak of the war. The Cana- 
dian authorities stated that the price to be paid for 
the wheat would be fixed on a “fair basis,’ and on 
Nov. 29 the prices were announced as being $1 0434 
for No. 1 Northern, $1 031% for No. 2 Northern and 
9334 cents for No. 3, these being the closing prices 
on the Winnipeg Grain Exchange on Nov. 27. The 
action of the Canadian Government naturally had 
somewhat of a disorganizing effect on the grain mar- 
ket. The Winnipeg Grain Exchange met on Sun- 
day, Nov. 28, and adopted a resolution barring trad- 
ing in wheat futures, but on the following day, Mon- 
day, agreed to resume trading in futures the next 
day (Tuesday, Nov. 30). At Chicago initial prices 
Nov. 29 were 146@2)% cents higher, December wheat 
opening at $1 05@$1 06 as against $1 031% at the 





close Saturday, Nov. 27, and May wheat opening at 
$1 07@$1 08% as against $1 06@$1 064%. The 
close Nov. 30 was $1 05 for the December option and 
$1 0734 for the May option. December wheat at 
Chicago was at its lowest Nov. 1 at $1 005% and at its 
highest Nov. 5 at $107. The May option was at 
its lowest at $1 0214 Nov. 1 and at its highest at 
$1 08% on Nov. 30. There was a sharp rise in both 
corn and oats the latter part of the month, Decem- 
ber corn at Chicago selling up from 5754 Nov. 1 to 
6514 Nov. 26, with the close Nov. 30 at 64 cents, and 
the December option for oats moving up from 38 cts. 
Nov. 9 to 42 ects. Nov. 29, with the close at 414 ets. 

The stock market, as already indicated, manifested 
much quieter conditions. Transactions were on a 
reduced scale and there was an absence to a great ex- 
tent of the manipulative practices so decidedly in 
evidence in preceding months. In the early part 
repetition of peace rumors induced a heavy liquidation 
in the war stocks. The declines in prices then ex- 
perienced in this class of shares were not recovered 
subsequently except in a few instances, though at the 
lower level of values considerable firmness was dis- 
played. The railway shares continued to command 
increased interest, and in some instances made new 
high records early in the month, this being particu- 
larly true of Canadian Pacific, which on Nov. 1 
touched 194 against 160 Oct. 1. The rise was due 
to the wonderful increases shown in the company’s 
weekly returns of earnings. Generally speaking, 
however, the railroad stocks did not follow an inde- 
pendent course, but fluctuated with the general list, 
usually re-acting when the industrial shares moved 
downward and resuming their upward course when 
the industrial list moved forward again. On the 
whole, the market may be said to have been decidedly 
irregular for both the war stocks and the railroad list. 
The copper stocks, though, displayed exceptional 
strength, and many of them reached the highest 
figures of the year the latter part of the month, on 
the advance in the price of the metal to 20 cents a 
pound. A few specialties, like General Motors com- 
mon and Texas Company (oil), made further phe- 
nomenal advances. 

VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 





Month of Noo.— 1915. 1914. 1913. 1912. 
Stock sales— 
No. of shares__-__ ys Bias SO Capen se 3,765,595 8,725,317 
Par value-.-..-.-.-- $1,468,445,970 .......--. $332,054,825 $786,689,400 
Bond sales (par value)— 
RR. & misc. bonds $124,999,000 $1,988,500 $29,429 ,000 $36,790,500 
Government bonds 1,120,000 5,000 13,500 24,200 
State bonds. --_-_-_- 3,969,500 4,000 2,264,500 1,299,500 
Total bond sales $130,088,500 $1,997,500 $31,707 ,000 $38,114,200 
Jan. 1 to Nov. 30— 
Stock sales— ‘ 
No. of shares. ---- 159,446,471 45,990,575 76,318,615 118,496,639 
Par value. .-.---_. $13,680,325,490 $4,023,321,369 $6,830,172,440 $10,691 ,999,725 


Bond sales (par value)— 
RR. & misc. bonds $813,878,700 
Government bonds 2,009 ,000 
State bonds... -- 24,688,500 32 ,663 ,500 26,885,700 24,536,500 
Total bond sales $840,576,200 $427,083,600 $455,987,020 $630,994,500 
Notwithstanding the large payments on account of 
the Anglo-French loan and the gradual widening of 
trade activity, the local money market remained 
extremely easy and time money rates dropped to still 
lower figures. The continued importations of gold 
of course tended to accentuate monetary congestion. 

RATES FOR MONEY IN NEW YORK, WEEKLY. 


$393 ,760,000 
660,100 


$427 ,407,600 $605,333,000 
1,693 ,720 1,125,000 





Week Ending— Nov. 5. Nov. 12. Nov. 19. Nov.26. 
Call Loans— 
Stock Exchange—Range for week_._...__-. 1%-2 1%-2 1%-2 1%-2 
—Week’s average....._._. 1% 1% 1% 1% 
Time Loans— 
ST ID hae @ bing ceciencccdgeumsnnces 2% 2% 2%-2% 24%-2% 
SE iswcn oa sereseconsssbheabule ae 2% 2% 2% 2% 
es ccbvnasesoddssbbbbtenus 2%-3 2%-3 2%-3 2%-3 
ets obocnwhe hone aiamed 3 3 2%-3 2%-3 
tt. bobs ncdbiune choagiuhehnesié 3-314 3 2%-3 2%-3 
Commercial Paper— 
Double names—Choice 60 to 90 days_.___-. 3-34 3u% 2%-3 2%-3 
Single names—Prime 4 to 6 months__.___ 3-314 3-34% 2%-3 2%-3 
—Good 4 to 6 months.__. ._.34%-3% 3% 3%-3% 3% 3% 


The foreign exchange market showed great strength 
and rising quotations almost throughout the whole 
month, with the result that sterling demand bills 
which on Nov. 1 sold at $4 6144@4 63% had risen 
by Nov. 30 to $4 6994@4 713%. The trade balance 
continued to accumulate in favor of the United States 
in prodigious amounts, but, on the other hand, 
$216 ,000,000 was placed to the credit of the Anglo- 
French authorities on account of the $500,000,000 
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Anglo-Beenibh loan, besides which an independent | figure on record, while Austrian kronen bills drawn 
$50,000,000 American credit for British banks was| on Vienna dropped to 14.00, also the lowest on 
arranged i in this country and a $15,000,000 credit in| record. French exchange, on the other hand, was 
favor of French industrial interests was also opened | very strong, being quoted at 5.84 franes to the 
in this country. In making settlements it was thus/ dollar, Nov. 30, against 5.96 Nov. 1. 











possible to draw against these credits instead of ACTUAL RATES—BANKERS' AND COMMERCIAL BILLS. 

offering bills of exchange on the market. The con- eer ene ae aad oon: amends 
tinued large importations of gold tended further to |W Pe pebig 4 ot G31 H6nis-hig P5051 46254-6235 
relieve the pressure on exchange. Consignments of | 3----4 go1.-61 4.63%-044 463% 8g n'5616 450% 402%-02% 


. y iv ; 3 +4 4___.4 60%-61 4 63%-64% 4 64%-64% 4 56%-57 4 60 462% 
the metal bs ere received on almost every steamer 5....4 614%-62 a 634-044 4 Ssieae” 4 5934-60 4 604-61 4 6344-63 % 
arriving here, in addition to which the importations | 6---74 6134-6134 4 6455-844 4 65%-6514 4 5714-57% 4 6014-60% 4 6354-6314 


~~ . 2... SUNDAY 
of gold on the Pacific Coast were by no means in-| 82221461%-62 4 6414-64% 4 6534-65% 45734-5384 6034-60% 4 6334-63%4 


g 





: Fe : 9 __..4 6134-62 4 6444-644 4 65-65% 457%-58 4 60%-60 4 6344-63 
consequential. Exchange was also favorably in- 10 ---4 62 -821¢ 4 6474-05 5 4655-8535 458 208% 4 6052-6056 4 0354-04 
; 7c Eup MY 4g 4654-654 4 66%-66% 4 584%4-58% 461 -61 4 64 
fluenced by the much higher discount and money , 1377-71 61:{-3 4 6anc0n0; 1o00ceneg | Pas? * tein dean 
rates prevalent in London. On Nov. 13 the Bank Serer’ Pe RS SOS SN <¢ sn 
P thi j i ini 50 15.4 6114-6134 4654-6555 466 -66% 458% 461 4 6414 
of England, while keeping its minimum at 5%, | 15----461 B2\¢ 46554-6857 466%-665¢ 4 5854 461%  46434-64% 
began charging 514% in its regular transactions with 17 ----403 G4 4 0034-075 46734-0834 460 C014 463, -6254 465 -00N 
— % 
banks. This had the effect of producing a state of | 1972774 654-6514 460%-70% 4701471 © 4614262 46354-6354 4 6734-68 
¢ 20 __...4 6544-654 4 69-69% ‘vr 4 62 4 64% 4 68 
nervousness and causing London banks to advance | 3;777- SUNDAY 
their open market rates. This latter advance, how- | 33----2 68:07 499 “vot agoseyn | 403” > > + a 
ever, was found difficult to maintain, and open market | 24----+ 66-66% 4 6954-70 4 7034-7034 4634-631 405 4 6894-6894 
discounts for 60 to 90 days bank bills Nov. 30 Were | 26----4 6634-601 4 604¢-00%4 470, -70%4 #0240234 4641-65 4 0894-689 
544%. German exchange was very weak. On|} 28-77: ete “SuNpay : 
° - - %- 3 J vs 
Nov. 30 sight mark bills touched 7914, the lowest | 3077774 G7si-051 4 .6954-715 4 707o8, 463 cede dee ceese 409) 00 








CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 


We present below comparative statements showing the condition of the trust companies of New York 
State at the date of the last call and of various previous calls since August 1907. We give separately the 
totals for the Greater New York and those for the whole State. We also add tables to indicate the changes 
in deposits for all the separate companies in the different boroughs of this city. 


AGGREGATE DEPOSITS OF THE SEPARATE TRUST COMPANIES. 















































BOROUGH OF 
MANHATTAN—'Aug. 22 1907.|Dec. 31 1907.| Jan. 1 1910. | Jan. 2 1911. |Dec. 21 1911. - 26 1912.| Dec. 9 1913. ‘Dec. 24 1914 |Sept. 251915. 
3 $ 
DR op ciniondénbtaaiad 8,365,745 s,fos, of + 13,895,039 14,374 ,859 18,263,182 20,822,597 20,867,490 20,780,465} 27,444,200 
Mercantile 7 Seine Met RTH 33 '377 232 232 56:109;500 02:018.877 x4 224| |f137,493,148){f123,899,728) 129,848,542) £142,530,404| £213,571,100 
Manhattanf_....... 10,975,957 9.327.741|  26.904.439| 19.051.288| 21.093.164 
Broadway b.........- 3,932,749 2:340.822 4,281 437 4,607 336 156, 
Flatbush 6......... 3,104,410 2,541,372 4,017,215 3,875,130 4,157 ,049'{6 10,975,359'0 14,420,4830 16,258,479) 620,061,600 
ET Wo. ascites bitin oneciial »569 287 909,024 1,836,544 1,7€2,388 971,819 
Carnegie é¢..........- 923, 6,528,511 12,665,754 8,355.940/e........... Pit See 3 ee Oe doe eatin a oat bean 
GCs cnacdsescncen +137 ,580 33,961,798 91,394,728 67 ,843,148 87,618,742) 98,057,404 $3,432,013, 103 ,407 ,353 °F 39, 070,200 
Columbiad..........- 6,774,339 4.700.103; 12,145,661 13,800,562) 16,640,920'| 54,.631.890| 54.089.632) 62,248,505 68,746,600" 
Knickerbocker d_... 114, * 35,267,275| 32,467,648) 37,385,064 : 

Fed ialaediares 3,876,981 2,948,586 5,308,155 4,473,784 4,344,738) 4,083,721 3,882,550 3,133,900 3,472,200 
SCommonw *h(defunct). 516 476 476 564 458 (k) (k) 
Supee TREE ME: 8,898,940 6,304,846) 16,857.406) 20,040,241 18, 183.087 18,432,755 

SE Batis mdthon 4,185,255 3,315,280 4,677 865 3,638,994 2, 174 2,316,725|}h 22,359,030) h21,554,900| 231,870,100 
Windsor h.........- 11,162,536 7,773,031 8,866,152 6,844,238 6.474.766 5,795,756 
uitable a.......... 17,381,123 9,715,776 } 249,930,289) a35,044,790 ‘ 
wing Green Groce 16,233,629; 11,209,036 a40,348,700|} a67,668,627| a66,870,535| a@75,477,703) a2107,500,800 
iiliciala clisditste 8,101,350 5,623,758 7,453,.215| «6,540,091 
Trust Co. ot Amer.a_ 64,124,995} 20,705,636) 29,074,839) 26,881,367) 25,563,427 
Farmers’ Loan & Trust|; 81,702.513) 58,497,300) 115,793,639) 116,368,590) 132,631.2 105,147,230) 112,181,300) 115,273,384) 141,407,300 
IT a cocahas thea entndithe are 3,028,403 3,016,254 6,602,632 7,008,343 6,910.83 7,780,280 7,641,801 7,892,793 9,937,800 
STEER a 7,423,429 6,047,183 7,871,433 7,723,527 8,102,91 7,611,984 8,361.843 7,709,128 8,366,600 
Guaranty c_...-...--- 41,996,504) 28,161,527) 77,832,184 
Fifth Avenue c..... 17 532.796 10,413,911 17 636,478) }c124,815,857| cl156,022,851)}c168,416,452) c149,456,212, c213,261,373| c326,742,100 
Morton ¢.......... 40,510,828; 22,166,365) 33,863,400 
we Casksovenad 12,884,258 7,691,641 16,715,732 6,583, 17,561,046 
icicle ith othe stitial 2,066,175 1,172,075 3,447,494 3,416,134 3,354,493 3,657,538 556.973 2,809,856 3,741,300 
na Title & Tm _- 8,524,049 5,511,071 12,495,502 13,452,914 16,184,748 13,333 ,53 12,075.45 11,235,255 } 16,065,000 
BD Mi ntbsamoased 2,636,974 1,638,373 2,107,011 452, 2,502,684: 2,739,010 2,695,951 2,969,122 
, RENE ERR 22,400,958 6,483,066} 12,492,637 141, 11,367,721 525.7 11,601,761; 11,511,878) 11,989,200 
Metropolitan.__....__ 23,747,751 15,764, 26,817,064 :971,9 22,511,690; 19,490,.4 17,094,371 27,620,240; 48,840,300 
Mutual Alliance i_____ 5,763,501 3,651,793 12,716,417 .493,7 8,502,472 464,4 8,344,532 8.044,351/¢ ......-... 
New York LifeIns. &T.|° 33,782,456 24,680,912 37,795,781 +550,8 34,128,848) 31,989,3 32,582,070, 37,360,065 34,843,900 
pS me ae eae 33,517,360 27 862,835 51,486,440 41,313,028 38,044,550| 34,847,969 7,535,428 44,899, 55, :900 
Title Guar. & Trust... 28,495,980 21,574,526 26,355,280 .224, 28,900,222} 23,917,415) 26,921,.7 26,908,952 33,382,000 
TOOIENNO Ci ccucccl casual sebdidant? adbdiasaed!  airtasdhal «atetenel 2,554,866 2,617,687 3,006,188 3,743, 
Union Trust.......... 48,231,644, 44,169,764) 61,485,010) 53,527,947) 52,993,225) 55,899,534 Pretty er 60,151,926) 76,788,100 
United States Mtg.& T. x 562 ,096 258 41,002,035 43,415,252 46,370,514, 44,857,472 $2 ans 45 49,940,549 62,069,100 
United States _._..._- 59,394.159| 47,302,953) 69,111,176) 58,735,106) 63,097,385) 49,767,471) 54, $2 45) 62,896,825) 68,038,700 
Washington j........- 9,798,340 7.415.009; 10,162,558) 10,306,003 9,415,034 9,049,603 9.702.666J ....../..- J ih tae aie 
Total _— a 849,123,619| 538,664,879|1,.064,954,258| 977,572,641|1,078.720.812'1 004,996 363) 985.843 .077:1,.136,812 .908)1, 506,690, 900 
Seg r to March 21 1912 these totals do not include deposits of Flatbush Trust of Brooklyn, which was consolidated with Broadway Trust of N. Y. 
Ou Pm, 6 1912. Prior to Mar. 19 aoa per od oo not include deposits of Home Trust Company of Brooklyn, consolidated with Lawyers’ Title & Trust 
. Feb. 1915. * Not of suspension, and not included in total. a Bow Green consolidated with Equitable Mar. 31 1909. 


On Ly > ‘1911 Madison was en over ty oy equitable, Trust Oo. of America was consolidated Ba, Equitable Feb. 26 1912. Title of Savoy Trust 
changed from Italian-American Trust Nov. 1909, and on Jan. 22 1912 Savoy was consolidated with Broadway, which also absorbed Flatbush "Prust of 
Brooklyn March 6 1912. c Fifth Avenue ae Morton were consolidated with Guaranty Jan. 27 1910; Standard consolidated with Guaranty Oct. 17 ia’ A 









































e Banking Department closed Carpeuie Trust and oapemed Ay Jan. 71911. d Columbia and Knickerbocker consolidated June 5 1912. “af. Mercantil 
consolidated with Bankers A 10 1911. Manhattan merged with Bankers March 25 1912. g Transatlantic business 22 i912. 
hk Windsor and Guardian absor by Empire in March ty eee i Mutual Alliance took over assets of Reserve National Feb. ge w e Mutual 
Alliance = was taken over in sora’ 19 ats by the Chatham-Phenix National and branch office business absorbed by Century Bank. pehingwn 
absorbed by Corn Exchange Jan. issolution ordered June 23 1914. m Home of Brooklya consolidated with Lawyers’ Title & Tirdat Feb. 15; 
when the word “Insurance” was Yaa ted from latter's title. 
BOROUGH OF “ 
BROOKLYN—|Aug. 22 1907.| Dec. 31 1907.| Jan. 1 1910. | Jan. 2 1911. |Dec. 21 1911.|Dec. 26 1912.| Dec. 9 1913. \Dee. 24 1914. Sept. 251915. 
$ $ 3 
Brooklyn ¢........_.. 15,363,635 11,828,311 16,245,897 18,071,271 19,862,041 e€30,010,662) e32,328,000 
Lo y Toland L. & T.e 7,055.3 6,489,355 9,008,883 8,841,610 8,195.02 
PEE vcnenedamsne 10,929,960 7,579,036; 11,832,235) 12,103,762} 11,261.07 14,352,607| 19,687,800 
Hamilton ---....... 2 6,734,731 5,490,952 6,732,835 7,321,308 6,670,513 7,397,550 7,644,000 
ps gpa sececece 144 Sai 10,120,685 15,065,0 15,256,377 142, 17.951 669 20:870,800 
Manufact’ rs—Citizens_h 1.592.398} ~ 1,085,793 ~ 1.538.642) ~ 1.439.877) ~ 1.805.319 Ali. sisi ~T1,465,900 
> adepprece ee 14'346°702 13°81 462 19'830 698 13'999'383 18'840:340 “{9,088.736/ “1.245.500 
Willlameburg a2.22-2| "S°6S:hagle T2COEAO8| 17080 Ooe| «| teosetle ele werecemmecl eee 
WOE © ancbssanssas 95,552,272} 65,504,952; 92,793,237) 94,421,774) 94,829,1 89.607.732| 89,282, 102 ,251,507| 113,242,000 
BORO. OF QUEENS— 1 
Queens County....... 1,934,491 1 482,818 1,571,945 1,742,066 1,668 82 1,874.877 1,919,001 2,016,785 2,221,300 
§ Prior to March 21 1912 wt my! 5 wy d ts of Flatbush Trust o Brooklyn, which was absorbed by Broad Trust 
1912, and now appears above under e Borough of Manhattan. Prior to Mar. 19 1915 totals include Home Trust of Brook! Compolidnsed’t Bye 
yers’ Title & Trust of N. Y. rebe 1915. Not reporting on account of suspension. organs? Zonking Trans. a burg Trust voted to 
dissolve its business in » 1911. d Absorbed the Broadway Bank of Brook July 1912. t sowts Kote land Loan & Trust lidated with Brooklya 
Trust March 1913. Nassau Trust merged in Mechanics’ Bank July 1914. A Citizens’ took over business 0 Manufacturers’ Nationa! Dec. 1914. 














TRUST COMPANY RETURNS. 





[Vou. 101. 








TRUST COMPANIES IN THE GREATER NEW YORK. 



























































LIABILITIES. Aug. 22 1907.|Dec. 31 1907.|Jan. 1 1910.)Jan. 2 1911.|Dec. 21 1911.|/Dec. 9 1913.|Dec. 24 1914.) June 23 1915. 
3 $ BS $ $ 
I 0X os Gece iesah Sick ok up alin ono 6. at dade wos 60.636,600] 58,251,560) 63,675,000} 64,156,000) 62,206,000) 68,650,000} 67,300,000} 65,550,000 
Surplus and profit - market value..-}| -_._.---.- 144,600,599; 168,597,714; 173,357,077) 177,253,055) 163,960,730) 151,279,294) 154,900,075 
Surplus and profits, book value___-- 167,982,441 
Wees Give. , FOR VOR LOT CAE pI OC ke pcacteasl <scdastace! «nseecenue 2,897,534 1,584,210 1,816,823 
- Deposits—Due State sav banks.| 35,126,25 26,074,330; 37,683,778! 40,624,293) 40,096,524 .063,186; 51,262,328) 57,694,551 
Due State sav. & loan associations-_ 296,13 200,155) 468,5 623,640 352,767 .685 208,195 199,365 
Trust deposits not payable within 
Pe eb LOG tes eee dbntebanedl | babu soneh  onavnediaad 36,871,355 24,336,543 32,111,087 21,744,840 
Due as exec., admin., guardian, re- 
ceiver, trustee, committee, &c_. 38,079,532) 40.296.845) 29,009,253) 34,580.803} 42,109,846! 34,541,036) 46,855,945) 60,087,931 
I a a eM Sa cm a ge I DN eS tases 4,247,182 5,689,576 
Deposits by the Supt. of Banks of 
I On a to cwoneoun 1,543,258 1,285,710 
Other deposits preferred because of) 
pledge of part of trust co. assets_ 886,500 2.609.430 4,934,470, 1,805,166 $,084,579 3,894,553 5,776,570 4,948,338 
dpoattan preferred because secured 
by unmatured bonds of the State}  .......-..} W..-.-.-.- 3,880,449 5,435,259 7,833,795) 15,218,729 1,065,093 11,489,629 
D ts otherwise preferred_-_.__- 996,616 2,388,755) 7,345,074 811,605 909,727 1,790,119 
Due depositors (not preferred) _...-- 688 ,604,9 444,817,663] 774,061,989 
Certs. of dep. on time & dem. (not Pf) 100,352,199) 48,054,808) 78,596,293)} 874,289,233) 955,583,186) 875,781,332/1,032.287,860)1,209,881,804 
Time deposits not payable within 3 
Due wrust sompanies. nn >) -g7-557-550] Ha.394-3601) 'SO'8Se°808| 80.873.915| 90.137.194| 76,613,069] 97.834.699| 135,186,681 
e com CR ncccastcdoescees , , , ’ . . . . 1 , , , . v . , ’ 
Due banks and bankers_..........- 40,738,939} 18,976,184 } 
Total of all deposits.............- 946,608,382} 605,652,530/1,159,319,311/1,065,380,457/|1,175,218,705) 1,077 ,044,549) 1,241 ,081,130/1,486,463,585 
———————S== 
Bills payable or borrowed money...-|  .....-....|  ..---.--- 980,140) 1.372.360 57,916 50,000 165,000 
Preferred liability as executor, &c__.- 2,578,790) 751,265 
so of drafts payable at a 
future date or author by com- 
ERT RECENT Te See a a oe A Ae mr! Mmmm em wee a sey 23,344,685) 47,787,270 
Other liabilities............-...... 27,241,967; 59,789,589] 49,800,511] 34,609,985) 50,789,246) 54,038,055) *34,063.976) 32,809,856 
GR PO iiincacudcdsawes aan 1,205,048,180} 869,045,543/1,442,372,676/1,341,773,413) 1 467,109,132) 1,365,560,157/|1.517,234,085) 1,787,.510,786 
Bonds and so one gg 75,682 997 68,532,010} 68,871,110; 70,434,543) 74,280,647 
an moi ages essen rere ae . . , . * , . . * , 
ee a Ee ed edu! . widedsesl . Sundédgeadul seneetouss 69,742,802) 68,996,582) 64,074,647 
Loans secured by bond and mortgage, 
I i a De aoe: sbbeedkbeht camiseenen 10,312,133 9,102,990 9,152,715 
Stock and bond investments__.....- 269,699,998; 
TAREE IGE Sine eters: 43,471,463 60,048,703 57,395,095 74,340,153 71,620,332 83,449,636) 102,814,370 
PEO RUNTIOND cc ncccesedeoes|! gp ncausess 166,358,136] 245,695,838] 252,467.751| 289,489,267) 252,139,416) 274,134,871) 290,255,491 
ed on collaterals.............- 582,826,452) 365,723,291) 660,489,153] 509,483,082, 520,124,260). 463,.871.728) 519,069,692) 585,088,056 
Loans, not secured by collateral.....} .......--.- 772,98: 5,203,72 7,940,524) 11,314,003 } 
Bills purchased, not sec. by collatera]| ....... _. 41,991,223} 82,131,718) 102,533,889, 119,457,843// 154,656,620) 172,217,419] 187,979,161 
Other loans and bills purchased-__._ - 86,770,861 
Re at a 165,652 121,954 95.738 151,067 184,618 142,718 126,338 358,070 
a eae 14,950,841 13,296 ,28 22,633 ,282 26,339,232; 31,041,386 36,869,622 37 844,152 38 ,307 ,285 
Due from appr. res. depos., less offsets} 83,582,056) 78,.992,21 89,495,686} 87,303,726 102,107,260 
Due from trust cos., banks and bank- 123,850,942; 168,698,950) 252,176,658 
ers, not included in preceding items 23.698 302} 12,523,082 44,720,953 50,483,718 49,740,731 
RE Sy ne ee 49,179,020 35,844,815] 121,362,596; 113,069,471) 118,460,580) 105,126,676 87,069,717) 114,435,504 
. 8. legal-tenders and bank notes-_-_-. 5,095,751 5,327,384 13,666,256 12,103,225 11,917,3 9,940,221 12,030,801 10,287,758 
iO La a ee es ee Ge  wdckaadakdl hovewecddsl spanebebcc! cocosdetidue 550,560 
Bills and checks for the next day's 
exchange and other cash items___-_ 604,977, 1,027,537 1,455,318 1,491,362; 19,173,682) 14,813,970 §.487,171 21,195,959 
ee er as DOOCEEONELGL ccitcstiasl adkanddnesl ncanednedal ccbbeudaciel adsnédanes| soucheciess 23, .685 47,779,847 
Investments held as executor, &c___- 2,578,790 751,26. 
DE ONO cc bn dn DL dcdasiedecust 10,212,483)  25,.311,89 26,502,058} 50,576,782; 45,477,234, 52,.472.977| 45,661,081 63,054,705 
_ | ERP REESE REE rropy amp ee 1,205,048,180 869,045,543]1,442,372,676 1,341.773.413 1,467 ,109,132' 1,365,560,157' 1,517,234.085 1.787.510.7386 





Note.—Schedules have been changed several times since the date first named in the above comparison 


tion employed, leaving blank spaces against the old items which no longer appear in 


the schedules. 


We show for each date the exact design - 


TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 


*Including $917,957 of rediscounts, 





































































LIABILITIES. Aug. 22 1907.|Dec. 31 1907.| Jan. 1 1910. | Jan. 2 1911. |Dec. 21 1911.| Dec. 9 1913. |Dec. 24 1914.| Sept. 25 1915. 
$ < $ § 
| EE TI TR ae ET Eee oe 66,276,560] _71.400,000! _73.431.000| _71.481,000' _78:650.000| _80.400.000| _ 79,400,000 
Surplus and profits, market value_—— 151:339'110| 178°979.744| 184.025-130| 188°676.616| 174.941.802| 162°552'043| 167:160:196 
ts. Men sewe 
SE, Gel, cee, Sev demee, ined cD veccncclbnal ceceoccece 3,164,976] 1,657,514 _ 1.942.583 
ite Due State sav. banks 58.340.454| “d0.750.95i| 4318271802] 43'632'147| 50:987'337| 56,105,624| 62,453,795 
Due State say. & loan associations 306.316} 600.479 758.969 530.800 553.473 379.660 362576 
t posi w ] 
- renin iC nanmet os RCE Gates 38,059,940 25.598.439| 33,376,931 22,822,960 
‘t, admin., guard., re- 
Gelver, trusses, eommniiees, &c.... 43.641.702| 30.913,481| 36,844,508} 43,750,219] 36.888,452| 50,337,961 56,249,848 
Deposits by the State of NY—--—2) ow ie} | ne | cwsnnecen=| cannencnne| connenennn 9.197.280, 8.334.765 
+O .#) 
onsen yot New Yor. vay 7 wevaa] wneencenneh nncteennee| cnneecnene] ceeecnence]| cnsccenece| secseenee= 1,997,139] 1,772,932 
ts r because 
Ble € of part of trast co. assets. 1,276,600 2.879.714 5.187.066] 2.422.372} 7.831.136) 5.130.251| 7.671.015| —«8,058,717 
ts pref’ use secu iy 
Sled eee GF te MERhOL el ccideacece! <csacuccac 5.122,449| 6,963,259] 9,666,599! 17.630.710 
p Deposits otherwise preferred. -—-—~ aii Sica S S770.685) | 7,856,340) 2.882.612 1.195.183 3'oa9'2401} 1,106,852} 5,992,049 
ts ect toc no rer.) . e * ’ * ’ ’ 
tie al dem | Gmabdaen'é teas oe 3] 107.934;888) 55.272:810 Be oe 1B2| |1,014,744,488|1.109.667,546 1.047,240,308)1,209.181,342/1,514,450,655 
“WL dissented Ue sabe. Gnas ot 106,493,173 
° n 8s. (no oi eeseseceosl eaeénasoes ¢ ° 
Sus een comme... Pr! “G5 810.680] "FF.008-116| 84.038,005| 84.389.877| 93.119.468| 79.595.833| 101,054,111| 180,258,687 
Due banks and bankers...........-. 42.077 02 20,667 605 
Total of all deposits..........-.- 1.087,664,431| 732,278,460] 1 ,302,099,738|1,218,382.416| 1 .342,270,020|1,263,091 ,664| 1,437 ,030,984|1 837,934,024 
Bills Ra ohie or borrowed money... “33a bi ~~" Saag 1,100,140 1,382,360 70,916 50,000 885.316 80,00 
ee ceeerees sweet, | eee ee cE ou peneshedea 1,022,957 155,681 
Gqpeptanese of <> - — at a | 
r e or au oriz com- 
adel letters of >» ipa ob eR AAR | ORO ERR PR OILS Say ae ealotensegntia lodoosenseade 23,542,185 37,579,593 
Other Wabilities...............22... 37 708.303)” 61.048.915|~ $0.624.063|  36.067.736| 82.179.544|"~"66.980.217| 35:164'912| 331527:740 
a 4 4 42 42 41 40 40 
ON EE RE Rea. On 1,363.966.143] 1 012.747 ,930| 1 ,604,203,727|1.515.453 650) 1 .656.335 661|1 ,574,656.207|1,740,598,437 2,155,537.274 
RESOURCES. pages as 
Bonds and mortgages......-------- 962, 759, 660, 87,341,640] 93,997,526 
ee Gee a) RAT OG OE en) ccoscoedle 93,082,052} 94,302,392! 90,481,939 
we oe A Et ee sseauraig woven] coeeeeneee| een] cee 14,443,270 13,860,654 14,211,264 
tock and bond investments........ 26,497.21 
ap ocae agin das Mena tiens 966. 268.783| _ 67,309,082} _ 84,649,720] _82,661.760| _96.258,534| 124,118,864 
By. Spmmarcenpeaanerien' [ibeereeaene: 0b 8 206.201) 08 o88'h95| 303°382.679| 349,426,882| 313:875.811| 340:511.568| 372/895.221 
Loaned on collaterals. <- -- —— = Paty fs 627 514,69. 405.844.757 696.6 ,870 sf Te a ore saa 'ary 506.365.342| 562,879,332) 683, 410 
Bilis purchased mimmweee cy ae '230| 102/402/040| 125.914/65) 145,520.07 } 188,956,827} 208,217.787| 216,867,518 
ae eee 137,844 108, 159,415 197,176 157.509 142,360 520,909 
Bent quate. ow TRAPPER F2 17.706.5 16,066,494 25.518, 29,361,282; 34,319,128) 40,932,080) 42.245,.370, 43,516,404 
ue from approv reserve deposi- 
tories, lene offects.. 144. ‘175. 766,067| 100,382,483] 116,092,212 
Dus nm tenes ove, Weaales i Gecdenal °O146088 (80.176.001) =O 140,205,606} 187,730,417| 332,395,561 
not included in preceding item....| 27,117,410) 15,120,176) _48.863.157| _54.503.832| _ 52,217,385 
amancs alana cccsampae une lasampeanenty Bo :413" 30'324:130| 124:161,053| 115.989.335| 121:785.647| 108,587,054] 90.874.350| 118,298,219 
. 8. legal tenders and bank notes... @ d 7 218 18.167 ,454 16,990,981 17,036,783 15,697,213 16,123,335 28, »241 
‘ed CU Pe titivdiGeidcal: witeacabadl cabbhducueh bealbtbaliiind, <Subbatiand céennaaned cctbedsuee canecatese 869,448 
wy * 4, VAUX he 8041 2.951.007} 19,854,114] 15,.441,540| 16,116,106) 15,165,642 
es and other Cash items.... ® d » é ° . * , , * ’ . , , ’ 
Investments as executor, &c_-._..__ 2.987. : ert —_— 

Sete | EB “SEE RIE WI 7 6i738.183| “47030-730| “SaBO0.103| 77°968:069| 7o'68a'960 
Radler cwtlb.-----ccsecseseeee| ae ee poner Snore 
NR 1,363 ,966,143!1 012,747,930! 1,604,203,727'1,515,453.650! 1 656 335 ,661!1,574,656,207'1,740,598.437'2,155,537,274 

N 


ote.—Schedules have been changed several times since the date first named in the above comparison We show for each date the exact designa” 


tion employed, leaving 





spaces against the old items which no longer appear in the schedules. 
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NEW YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1915. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official 
list. The black-faced letters in the column headed “Interest Period’’ indicate in each case the month when the bonds mature. 


In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying 
bonds are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds 
on which interest is in default. This method of quoting bonds became effective January 2 1909. 


Ew" For foot-notes to tables see last page of bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR NOVEMBER AND THE YEAR TO DATE 













































































BONDS Int. | Sales in || Price te | PRICES IN NOVEMBER. RANGE SINCE JAN. 1. 
er- | November;, Jan. Dh ceiitetiiiain vad 
N Y STOCK EXCHANGE tod. |\(par val. )| ois. Nov. 1. No». 30. , Lowest. ; Highest. Lowest. Highest. 

U S Gov & City Securities $ |\Bid. Aek. (Bid. Ask. Bid. Ask. Sale Prices. | Sale Prices. i Sale Prices | Sale Prices 
OS 2scons reg... / April 1930\Q — J/1,025,000| 96% ____- -----} 994% Sale 99% Nov. 22) 9 9914 Noy. 22! 9634 June 30 99% Nov. 22 
U S 2s cons coup-.--April 1930\Q- J) _____- LL. ° ae OB SL Fe. ce eS (A 2g SRS ES BR CS 9714 Oct. 7/99 Feb. 9 
US 3sreg 10-20s_...Aug 1918| -F 7,000 | T0086 kanal 101 pe oS 101% Sale 101% Nov. 30. 1012 84 Nov. 24 98 Sept. 18 10134 Nov. 24 
U8 3scoup 10-203s_..Aug 1918 iQ -F Oe oe Pee ee 101% Nov. 6101 “4 Nov. 6|100% rik 13102 Jan. 18 
U S 4s registered__....... 519 - F 10,000 108% 109% 109 re aes. 110974 110% 10934 Nov. 17 10944 Nov. 17/109 Aug. 25 110% Feb. 20 
U 8 43 coupon_.......... “SIE Seeee causa RRS Se Saari py ae Satan Sr oa wea is" & ‘109% 13 Ps Be April 33 
Pan Can 10-30-yr 2s_Aug 1936 _ CR eee 96° wwe . Steer, os de: Bs Da iy ae Set 9714 i July 12) 98! 

Panama Canal 3s..-..-..--. Sr 13 45 cashes 4101 nate CEE he BRS UR. ES 110034 Jan. 5102 San: 2 
— York City—44s- --- 1860) - 8} 338,000) 98% 99 || 9934 Sale |101% Sale | 9934 Nov. i 10144 Nov. 29; 9734 July 13 101% Nov. 29 
3 Corporate stock ...1964 M- S 172,000 | SUES ddana 99% 109 [10134 Sale | 9934 Nov. 3.1013 % Nov. 30! 97% Aug. 27 10134 Nov. 30 

is Corporate stock -..1965 J- D} 825,000|___.. _..-. 10334 Sale |106% Sale {10344 Nov. 1) 106% Nov. 30 |1015g Aug. 24 1064 Nov. 30 

4'43 Corporate stock...1963 M- & 86,000 |1041% Sale (10354 Sale {106 Sale |10334 Nov. 1106 Nov. 30/10154 Aug. 24106 Nov. 30 
: ) Corporate stock....1959,M-—-N| 173, (000 | 9554 Sale | 95% Sale | 9734 98 9514 Nov. 3! 98 Nov. 26| 94 June 30 98 Nov. 26 
% Corporate stock....19583 M-N/ 55,000} 9554 Sale | 9516 96 98 Sale (896144 Nov. 5) 98 Nov. 30! 944% July 22) 98 Nov. 30 
4% Corporate stock....1957|M-—N 59, 000 | 05% nae a 9534 Sale | 9734 98 9534 Nov. 1 98 Nov. 23; 94 July 28 98 Nov. 23 
Corgan stock __.1956 M-N 2,000| 94% 95% 9414 ORG) SOM. a. << edemcdia dicvbaus san ake 94 Aug. 17 96% May 14 
New A Se 1957; M—N 84,000 10384 104 i | 110314 ss etihes 10534 Sale |103% Nov. 310534 Nov. 30|101% July 20 105% April 28 
Ney OMG asddesasteed 1917, M-—N 13,000 |100% 100%4)/100 101 [10134102 [10054 Nov. 4101 Nov. 26|190% June 29 10114 Jan. 19 
ia \; eee stock..1957/M-N/ 19,000. 10334 104° 103% ---.- 110534 ____- 10344 Nov. 3.10514 Nov. 27/10194 July 12/105 % Nov. 27 
ri % assessment bonds.1917;|M-—N 3 000 | bp LAS "peers eee 101 Nov. 22101 Nov. 22/1004 Jan. 61014 Oct. 

344% Corporate stock. .1954,.M-—N 11,000! 84% 88 || 85% 877{| 86144 87%! 8534 Nov. 3! 8654 Nov. 73 | 84 Feb. 24| 89 June 18 
New York State—4s_...- 1961.M-S8 000 | Sh TE eS 110 0114 103 {101% _..-- 10154 Nov. 13 101% Nov. 13| 9 99% Mar. 12 10134 May 20 

Highway Impt 4%4s..-.1963, M- §$ 7 (000 | 10834 Sale 1096 110 (|112 Sale 1094 Nov. 41124 Nov. 24|108 May 10 11214 Nov. 24 

Highway Impt 4 s...- 1965 M— 8 Beiecis csran }104 105% 105 34 Re 105 44 Nov. 11 105% Nov. 11 102% April 12 105% Nov. 11 

Canal Improvement 4s_.1961/J -— J 1000| neeae Gopaa 101% _---. 101% $6876) 10895 Nov. 3101% Nov. 3! 99% ar. 15 101% July 27 

Canal Improvement 4s..1962,J - J) -...._ } 99% ____. TOUR DE ncdothedine acccahe ck Jiu DE ES 100° Jan. 22 101% Sept. 22 

Canal [Improvement 43..1960 J°- J DU on iets eae db eekates a ia vee 101% Nov. 12°10134 Nov. 12| 9954 Mar. 15 10134 Nov. 12 

Canal Improve’t 44s_..1964)J -— J 67,000 |10734 ___-_- 1109 94 Sale {112 112! 4) 10934 Nov. 1111 Nov. 46/1084 Jan. 11/111 Nov. 16 

Canal Improve’t 448.--1965)J - J 8,000, ashes sewed ITI iG is lw iciinidn ks Ake a 105 Nov. 10. 105% Nov. 10/104 Mar. 23 105% Oct. 6 

Canal [mprove’t 44s...1945 J- J) -...-- ay eS Ei 10454)____. Or ilomiaxt sasuiee Sainte weceal 10434 April 23 1044 April 23 

Foreign Gov't Securities j | | 
Anglo-French 5-year 5s._-.-..-}..... TUR cakee anew 977% 98 9734 Sale | 9734 Nov. 30, 98 Nov. 26 97 24 Nov. 29) 984% Oct. 8 
Argentine—Internal 5s of 1909;|M-38 3,000} 93 | Re Se 93394}_..... 9234 Nov. 26) 94 Nov. 16, May 12) 99% Jan. 
Imperial Chinese Govt— | | 

nang Ry sterli pee 1951;\J -D) -.-.-- ele ae ee eee TOM isk. | re He ee re ae ee eS 
Rep of Cuba 5s ext debt_..1904;M— S} 108,000] 951% 96 93% Sale | 9614 9844] 9354 Nov. 1; 98 Nov. 29) 93% Jan. 8] 98 Nov. 29 

5s ext debt ser A of 1014 1949 F- A} 283,000) 90 94 92 Sale | 964% 96%; 92 Nov. 1} 96% Nov. 22} 90 July 28) 96% Nov. 22 

44s externai loan....-. 1949|\F -A 12,000)|_.... 94%)| 79% 83 4 8644] 864% Nov. 18 864 Nov. 19! 80 Oct. 19) 864% Nov. 19 
Imperial Japanese Govt— | | 

Sterling loan 444s-.--.-.-- 1925, F-A 83,000}... __ 89% 82 Sale 82 82%4| 813% Nov. 5 82% Nov. 9] 73% May 25 +e Jan. 20 

2d series 444s__..-..-.-- 1925),5 —- J 16,000}____. 78 |} 75 76 78% ----- 78% Nov. 29! 79% Nov. 19) 72% July 31 Feb. 18 

do German stamp--.-.----/..... ins kines sombiee Re ....|87414 Nov. 1} 78 Nov.15| 70 Aug. 13 334 Jan. 22 
Sterling loan 4s_.-...--. 1981i0 — Jj ...... eae Se 6874|...-- OR Aiie«d. canRdheddaxd bation lscdnon siveaalaedasuveumans 
U 8 of Mexico external gold 
loan of 1899 sinking fund 5s}Q- J) -.----!|_.__. = ae ee a Te Niesenn sopadblideecn tekane iis minse wivarnt saa ael baal - 
4s gold debt of 1904....1954J -D| -.-.-.- acts digs oS Siswos i. Recetas BS hiccens eoanhdlideces Setebsbibnendedenedlaaeneee 
Prov of Alberta deben 44s 1924,F-A| ------ RE ES ECR a RE a eg § RE RES >: 95 %4 Jan. 16 95% Jan. 16 
Tokyo City loan of 1912 5s..-.:.M- 8) -...--. cece Oe “Bivse. TOG asese Pepe dets. A cbiek<s auttaee May 11 Jan. 15 
Railroad Bonds | 
Alabama Cent. See South Ry | 
labama Mid. See Atl Coast 
my & Susq. See Del & ry { 
—- & West. See Buff R & P 
Am Dock & Imp. See CentofN J 
Ann Arbor Ist g 4s.-July 1995 Q - 13,000} 64 65 61 Sale | 63% _..-- 60 Nov. 3}! 63% Nov. 27] 55 ery 21; 66% Jan. 28 
Atch Top & S F—Gen g 4s. heey A- 3 914,000| 9134 Sale || 933% Sale | 94 Sale | 93 Nov. 8 95% Nov. 19 8974 Sept. 7) 95% Jan. 20 
+ tO Septet 995|A -O 000 874 wom 924 Sale | 93% __._- 921% Nov. 1| 9314 Nov. 26 July 28 9314 Nov. 26 
Ad esicnent £ @..-faly tes ad 39,000, 81% Sale |'s85¥4 Sale | 8654 8714! 85 Nov. 1) 87% Nov. 15) 50% Sept. 7| 8714 Nov. 15 
egistered....-.- uly MT :Betisuads de wantalindcse 26 conhescan bédiainblvad psideddlcoienh dake ade e bbe a a 
Stamped ....--.. July 1995 M-N/ 384,000 8214|| 85% Sale | 87% Sale {385 Nov. 1; 88% Nov. 33 80 Sept. 10) 88% Nov. 22 

50-year conv gold 4s-_- 19553 -D} 139,000 o2 Sale 108% Sale ‘10614 Sale 106% Nov. 30, 110 Nov. 4" 92% Jan. 2110 Nov. 4 

Conv 4s issue of 1909--.1955/J -—D| __-__- Sg RR pire es ROO GREE Migr ge > AGN PAPE Gg HE ge ogee gee Fe Oe 

Conv 4s issue of 1910...1960)5 -D| 509,000| 92%% Sale ||10834-Sale |106% Sale |107% Nov. id 11014 Nov. 4/9 Jan. 2.110% Nov. 4 

10-year gold 5s.....--- 1917;J —D 59,000|100% 101 ||101% Sale |101% Sale #101 4Nov. 20, 10134 Nov. 3/) 1083 May 24102 Oct. 15 

East Okla Din) lst g 48..1928'M— S 11,000; 90% 92 935% Sale 96 Sale 93% Nov. 1) 96 Nov. 30! 92 Jan. 6) 96 Nov. 30 

Short Line 1st 4s gold..1958|J -— J 11,000.) 86 87%) 86 88 88% 90 87% Nov. 24| 89 Nov. 10) 841% May 21 89 Jan. 22 

Cal-Ariz ist & ref 444s.-1962|/M- $3) --.-.--- ae 9 | 954 99 |....- ee eee | sehoan peak | 93 Sept.22 96 Mar. 31 

§ Fe Pres & Phe ist g 58.1942|M- §|  ___2_- 16134 -....|10054 1034 10034 --..-[TTIITD IIII22 cai Benak 103 Feb. 3.10334 Aug. 30 
Atlan Knoxv & No. See L& N | 
Atl Coast L ist ta. July 1952|M- 8! 130,000) 87  _.... | 914% 91%) 934 Sale | 92 Nov. 3, 94 Nov. 20/ 85 Sept. 2 94 Nov. 20 

50-year unified 4s.....- 19593 -D|_ -.--... DOE. «cst dnee #<6>ohseden diet ated PRE RAE ei reeGn Mra pee oe: 

Ala Mid Ist aay g 5s_._.1928|M-—N hs ce, didn a 102% _.... TS apes 105 Nov. 12105 Nov. i3| 1105 Nov. 73) 105 Nov. 12 

Bruns & W ist gu g 4s..1938/J - J 1,000} 881 -.... | 90 92 93%¢ papel 9234 Nov. 20) 92% Nov. 20) 89 Sept.10 93% Feb. 17 

Charis & Sav ist g 7s-.-1936)J —- J) ------'|..__- 34 tis + BR eet! tate geeee os Loge. ee 129% Aug. 9129% Aug. 9 

L & N collat gold 4s_Oct 1952)M-N/ 84,000) 84% Sale || 87 Sale 884 Sale | 87 Nov. 1) 89 Nov.18|! 80 Aug. 28 89 Nov. 18 

Sav Fla & W istg rommpe A-QO| ..-.-- tl) yap WEIS 190 TDD anneal ncn n woneselocsece saseces 118 Oct. 19 119% June 19 

Ist gold 53._..-.-.-- 4\A-O} -.-.-- 103% -..-. 10314 .---- 104 TE RED ME Sak GE | 105 July 6105 July 6 

Silv Spgs O & G gu g 43- 191813 Hl. | wccane E giperen: | 9734 ----- SONG He niehncinen eccceclocesie sseeed | 9744 Mar. 11, 98 June 17 
Atlan & Danv. See South’n Ry | | 
Austin & N W. See So Pacific 

alt & O—Pr lien g 344s_1925|J — J| 502,000) 89% Sale || 9134 924) 93 Sale | 9174 Nov. 5) 935% Nov. 19 ot Aug. 27; 93% Nov. 19 
PAEUAGING,. 2ncscncaiviennn 7 weeses heaves oh) re eee oes eer rey hy eee ee Jan. 16 99 May 1 
UE Wet ni nwewiva July 1948)A-O; 601,000) 89 8914'| 8934 Sale 1 913% Sale 8914 Nov. 3 92 4 Nov. 19) 38 July 10 92% Nov. 19 
Registered _.........-.-. -J 2,000}..... SEU dA te ntces, conan 90 87 Nov. 8 Nov. 10| 85 Oct. 19| 90 April 29 
20-year convert 6768.... -200 — $4,801,000} 8414 841%] 94% Sale 6% Sale | 94 Nov. 3 98% Nov. 27)| 82% Feb. 26 96% Nov. 27 

PittercreM D4 tn 3358 q2ay - J “1,000 | 89°" 27777 y pres pee are 9034 Nov. 29/ 0034 Nov. 20 yee wy 2 

s Je stg 3 '25|M- 00 Die sein dee SB” asec) OOM 2540 90% Nov. 29) 90 ov. 29| 84% Aug. 23 “Nov. 29 

PLE&WVaSys ref g 43..1941;M-N| 419,000|_____ 79 83 Sale | 87% Sale | 83 Nov. 1 45, Nov. 23 oie Sept. 23 89! Nov. 23 

8 W Div Ist gold 34s_.1925|J -— J}; 641,000) 87% 87%) 90 90% 39134 Sale | 90 Nov. 3 921 Nov. 24! 86 Sept. 7,9 Nov. 24 

Chev tore Ween img Geasia 0) | ..2-271i0i82 ---221--- ~~ 2222 weeenge > iaoaeS te et ee |idig Mars i0 i0aig april 38 

eV con ist g@ Ss‘33\A-O| ....-- | MT. Domi nae bhioe Se eeenes aeeneclcowace beédeen hae Mar. 10 April 

Mon R Ist eer Sie SECS OR) cocceulambae sdsce Hewras scece eones sadsaleccncs sdnbsclecsocs' bus bua whe uh: ate Oe 10434 nortan 

“—— mee A hd went Oe re “sass 98% — 198% ----- 100% “22 eaie Woes a aale Moe a N03; Oct. 19 10214 Oct. 19 

eneral go Scabies : | 98% ...-.]] 98% -----, --=--| 9833 ov. 8| 98% Nov. 8 ov. 8 

Pitts Clev & Tol Ist g 6s_ 1922\A — i: onneied Launch soquaadode 46uscloohosisivinlisannnd abana -~ «tad | 9834 Oct. 13, pisnere agian is 

Pittsb & West ist g 4s_.1917J - J} -.---- GOB ccscchocees conte! cabins didn ewanladiadiied ees basetd OR. ORME peskremeetee “ie” I 

Te SEG Oe Ge ee Se DON ca veck hes cence ened ates ie alee Rese MPO DP or Sa, ae 
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22 BONDS—STOCK EXCHANGE RECORD (Vou. 101. 
—_ 
BONDS Int. | Sales én | Price about PRICES IN NOVEMBER. RANGE SINCE JAN. 1. 
Per- | November} Jan. 2. \ 
N Y STOCK EXCHANGE) iod. (par val. )| 1915. Nov. 1. | Nov. 30. | Lowest. | Highest. | Lowest. Highest. 
Beech Creek. See N xs & & R $ Bid. Ask.|Bid.  Ask.'Bid. Ask.| Sale Prices. | Sale Prices. | Sale Prices. | Sale Prices. 
Bolivia Ry ist 5s....-.-- 1927\J = Jj ------ RS " 
Deee& West. SecAdCotl | $j. ft... 4) Sa Ry Saat imate RE Ste Se ee nm x pam ee a 
BUN? NY & Bros eho | | | : | | 
, gen, g, 58_.--1 = PRs ee wea eee es 107 alee ddainae ee Set Se gee oe b. 5 
Consol sigs aati in lian the 1957|M-N 2,000/100 ..... 99144 100 |100 103 9914 Nov. 4100 Nov. 5103 3 en : te md a2 
Allegh & West, Ist g, gu 4s °O8|A -O 2,000) -—--- --_-- 86. 89 | 913% _____| 90. Nov. 5| 92 Nov. 18| 90 Nov. 5| 9434 Feb. 19 
La Y= rt ast (eee Mal 1> Eee ee eeeeeateee eee esr yeriar rere 
, 68.- ere L {eee eae . ger SS ee td nw ae ee 106% Sept. 3.107% Jan. 28 
Consol, Ist g Su isha 1922\J -D) -.----. NOOO aceus ROTEe wocus 109% 
BurlCh & No seCRI& Pac % PG nad ghiee Wood <Sp~ 48 prey 8 as Sept. 21,107 Sept. 21 
c= Sou con gu A ba Ne ap Sf ered 61,000 101% Sale |\s1023Sale {10314 105 1102% Nov. 1/105%4 Nov. 19/100 Aug. 2810534 Nov. 19 
Gus B thawa, &o fl Call | oe ae AO eee ee Oe a a ee eer 
Carolina Cent. See Seab Air L Re 
¢ j £ ~ + a > yay , Ht %or 727 + 
Carthage «Ad. See N'Y C& Hl -D siti iam 07 %4/|_---- 6 9714 100 95 Nov. ‘| 973% Nov. 18) 94 June™25) 9734 Nov. 18 
a . dee | 
Central Branch. See Mo Pacific | 
Central Qiu. See Balt & Ohio ar 
of Ga—Ist g, 58s. Nov 1945|/F —- RGeeisuhus sachin es 106% _....|107 Nov. 241107 Nov 24) 103% Feb. 3:107% Aug. 1 
Syeee, gale, | EES 1945 25 49, a 101 {100% Sale {101 101%4)100 Nov. 9/102 Nov. 20) 108 Sept. 22 102% fom. id 
ais +100 acne 5 - ete asteSaee SHeSSlladccwner oceee ‘ 
Chat Div pur money,g,4s’51/J-D} = 3,000)-__-- 86 3°” “86° "|83"7 “84°83 Nov. 97| 83.” Nov. 27|°83" Nov. 2780. Feb. 
Mac & Nor Div, ie 4 58 ’°46\3 - J Os 101% 101% - 83, ‘Nov. 3! at A <p i) oF ee es + i 8 
° : i tiated eA 10134 Nov. 3/10134 Nov. 3/101 Oct. 13) 104% May 4 
pe on & Atl Div 53...1947|\J - J} -____- lgness teen | a MS Ad iidua Man wsdheuiwe we: mee sree 100% Mar. 2) ood x Mar. 2 
Cen RREB of ee MIN 59,000| 97 984) mn 191% 97" Sale 9134 Nov. 4) 9714 Nov. 24| 1038 Sept. 15) 9714 Nov. 24 
Central of N J—Gen g, 5s.1987|\J - J; 49,000/112% Sale 11344 114. |115% 116% 113% Nov. 8115% Nov. 22/111 Sept. 9/1155 § Noy 
Registered __-_. _July 1987\Q- J) 19,000) it gone 1 114. _____|113% Nov. 15:115 Nov. 23 11014 Sept. 22,115 is May — 6 
Am Dock&Imp Co gu 58,1921\J - a. ueeweu | 10234 103% | 103% 10344)103% 10314]_.-_.. ------|-----. ----.-'/102% Jan. 13)104 Feb. 8 
5g he STE fas. a a =: --- ‘yg Rites Paes te N00 a one[osowne cocesafosece coceca fencers cottee|seneee cenees 
, gen, 4 ie Saehwcal Ge .- eead a BE dew BA SO ibs dcace kidtwnihen nda Jo aes bes eichetay, 
Central Pacific. See So Pac Co | | a ES cae <a 
Cent Ver ist, gu, g, 4s, May1920|Q - F 261000 FO. snus ~ 75 75 s0 | 73 Nov. 9| 75 Nov. 26/ 6 Fet | 75 Nov.2 
Ch es & O—Fund & imp 5s- 1928\J - J 45,000; 95 100 ne prea be ; .. 99%! 95 Nov. 16 99 % Nov 23 83 Jane oa 9974 S + ne 33 
Ist cons, gold, 5s... __- 1939|M-N!| «64, 000), 1024 1044 | e104 fBale 10514 106 |s10444Nov. 1,/106!4 Nov. 24.1013 Sept. 14 105% Nov. 24 
Qeetered 2 “yeaa 1902 a 207,000| 83” ” “9835 le 1608 19250" Nov. il 0534 Novo aal'sa  Faly' 15] 95% New. 24 
‘oO Rise nae - 5) 7 ,O0( . | ee ee 9214: 89 Nov. 1) 95% Nov. 24) 82 July 15; 95% Nov. 24 
Registered .......... 1992;M—- 8) 1,000) EES pe teat 86 | Eg Fee 9014 Nov. 20; 9044 Nov. 20} 84 Oct. 21) 9047 N 20 
Convertible 4¥%4s_____-- 1930) F - A'1,230, 000 | 71% 71% 87 Sale -| 8754 Sale | 87 Nov. 1) 90 - Nov. 23} 70 Feb. 27 90 “ Nov. 23 
Big Sandy, ist, 4s..___- 1944/J -D| 12,000) 82 87144) 82 871%! 82 85 8314 Nov. 26! 83% Nov. 26| 80 Oct. 8 83% Jan. 21 
Coal Riv Ry lat, gu, 48.1945' J -—D! 11,000, 80 $234/| 871% _---_-| 831% _-_-_--|} 815% Nov. 10)s83 Nov. 5} 81 7. 19's83 Nov. 5 
Craig Valley, 1st. g, 58.- 1940/3 - Ji 3,000| 95 -...- \|----- 95 | 964 100 | 95 Nov. 10; 98 Nov. 20) 95 .10, 98 Nov. 20 
R & A Div, 1st cong, 48-1989)J - J} 15,000) 83 -----|| 8214 8334 8214 86 | 82 Nov. 8| 84 Nov. 16) 801 Sept. 10 8454 May ie 
2d con gold, 43... __- 1989/3 -J|  2,000| 74 _..-.| Bow 81% ..-.. 82 | 80 Nov.15; 80 Nov.15] 77, A 10 g456 May 
Warm Spr Val, Ist g, 53_ 1941/M- eee States. sedated RAR Psi IF NS: > Shea aaa) ple Bie Tey om tthe ee sete 
Seems we 4ee ou. we, GE TOOOIER@ Minoo cleccoe capectnsace <ccee -- j rer TERRE TER oop es byes ~eeeia 
Chic & Alt RR—Relf g 3s__1949|A-O} 71,000| 55 Sale || 5434 60 | 601% Sale | 55 Nov. 5) 60% Nov. 30| 52 Sept. 28 6014 Nov. 30 
ag tee ist lien, g, 348 1950|J - J} 56,000) 38 Sale | 42144 43% 44% Sale | 434% Nov. 5| 46 Nov.23| 38 Jan. 2 47% April 16 
Chic Burl & Q- Deny D 4s, "22, FP - A 11,000} 9834 ----- 1 994% 99% 99% ____.| 99144 Nov. 5 994 Nov. 26; 98% Feb. 10.100 Aug. 17 
ag oe , 8548... 1949) - 3 195,000 | 3 8174) 83% Sale 86 Sale 83% 4 Nov. 1) 8744 Nov. 18) 814% Jan. 5 87% Nov. 18 
Illinois Divistoa, &-----1949)) = 3] 75000) 92 “839% |" 9334 “9453 “9534 “0519|941Z Nov. “8 051g Nov 26/91% July “19, 9514 Nov. 23 
istered ._-...---- 9490/3 - 3} 30,000)..... -...- | 9244 94 93% ___--| 94°" Nov. 8| 94 Nov. 8| 94 ny BS + . per. 78 
Iowa Div sink fund, Ge.21919/4 - O 1,000/101 «2. 110214 ----- 102%% - 10214 Nov. 5)102% Nov. 29/1014 Jan. 11|102% Feb. 16 
Sinking fund 4s... ~~ 1919}|A-O;} 13,000) 9634 Sale || 9944 Sale | 99% ___..| 99 Nov. 19) 9914 Nov. 4| 96% Jan. 2; 99% Oct. 26 
ay  ~ v pea 40.......1937 age! 6,000; 944% 971% 9614 9654 97% Sale | 974% Nov. 19) 9734 Nov.°26| 94% Aug. 26! 9734 Nov. 26 
EF deca binds a «et tehse SeendNGews Eddns SesEs Bebdeledduad ew cesafaanecs wasebelt Oe | Bee, tee wee 7 
SousBwestern Div 4s8_..1921|M- S| 96% | 9914 99} | 99% 
Lede call CORR «skieg £ par DPE Sev ale canis osravelpennen nade aay eee ene...) Sees 1 
, joint bonds. See Grt Nor | | Sia eet 
Ta tal ey ae 1958|M- s| 350,000; 891% Sale 1 9234 Sale 941 Sale | 92144 Nov. 1,95 Nov.26' 88 Sept.10 95 Nov. 26 
Chic & E [ll- eb d lint aes 5ST - J| 36,000 |_.__- 32 || 163% 20 25° ____.| 18 Nov. 5] 25 Nov.29! 15 Oct. 13, 29 Jan. 19 
Trust Co ctfs of deposit na FR tg a ae Steer 2 Ue 25 Sale 19 Nov.19} 25 Nov. 30 213 Oct. li 25 Nov. 30 
Ist cons, gold, 6s-_ _.--1934/A - O} _4,000 10034 106 | ees: 103% ert Re Nov. 4)101% Nov. 11; 91 Mar.18103 Feb. 27 
General cons, Ist, 18a Me N| STEM cided dniod | 63 6844 82% Sale | 65 Nov. ad 8214 Nov. 30 51% Mar. 18 8244 Nov. 30 
mhie eamiicet 7\M- ctiawelethtin Sdetseltigeen wate) <dcuew eadpblogdiacd Rusby teUsaiee pene ee iene ee J 11 
gee Co by of deposit -| Al Se .OOinckee « eae | 59 65 winded .--| 65. Nov. 8! 7934 Nov. 29! 59! % 3 Sept. 27, 7934 Now. 29 
ey Ist coal 5s 4 SO ‘dacddlied baw we Misuas aacaa , is & ph dian 0 Ge se) once e 4 
Ch & Ind Coal Ry 1st 58 1936, — J] Re’ 5 RS AE: 201 Pe caNpeN ENN Nea ee ye ree 
Chic Gt West— Ist 50-yr 481959|M- S| 519,000 68 687% | 697% Sale 7414 Sale 697% Nov. 1| 74% Nov. 26} 64 Sept. 17 74% Nov. 26 
Chic Ind & Lou—Ref, g, 681947: - J) 12,000 12k es hea 111 111% 112% ..--.-'110 Nov. 11/112% Nov. 18/110 Nov. 11/117 * Jan. 25 
Dongs: fold. 98... -10e7/2 - Ji eh pc enlleivbe feuwa 95 101 OPE note ep adeahi on acdfacesss -<-«-020) June 16,101 . June 18 
ig 4s, Series C__194 Mil. cehwietleaaeh edepaltcd RS ay | | 
Ind & Louisv ist gu 4s_.1956}) - J| ----_-||----. 228i. ae baad mane. ¢a=dbalsnde cn dene ualaliice Gaeiebes cis 
Calc ind & Sou—50-yr 43. “1956.3 - J '¥ eOSeEley F 8514 ....-; 86 -..| 8544 Nov. 3| 8514 Nov. 3/8514 Nov. 3, 8514 No nv. 3 
ast—1s - ea hs ated 99% .-.... 9334 S: 933% Nov. 30) 9444, N 5, 92% Oc 5 5 
Chic Milw & 3; Piet A280- pe | | 2% { Sal 1334 No | 941% Nov 5 9234 Oct. shy. ease No 5 
en, g, 4s, Ser A_.May 1989. J - J; 221,000) 89 8954' 89 Sale | 92% 92 89 Nov. 1 Nov 24) 85 Aug 23 9314 Nov. 24 
Registered _____ a Ee cn Reo ic caneet oe ip omni Peat glial et aks 5. 89l% April 
Gen & ref series A4%43_.2014 A-O/ 175,000)____- 8914! 91. Sale | 9414 Sale | 9014 Nov. 4 9534 Nov. 23) a7 “ April 1 $33 3 Rom o 
Gen ref conv ser B 5s __.2014|----- REP 110514 Sale |107 Sale (105 Nov 1 107% Nov. 29/100 Feb. 23/1073 Nov. 29 
Gen &. 3)s0, Ser B- May bee iy fe + 63,000) 75 a 79% = | 82 S37 hose Nov. 1 323% Nov. 29) 7 76 «=6Aug. 26 823 % Nov. 29 
General 44s, Ser G May 1989\J - J| 177,000|'9034 100 | 100° Sale |10234 Sale | 993g Nov. 6 10314 Nov. 19/77” Sept. 
,000 | Sale 234 § N j 61 ept. 8110314 Nov. 19 
25-year de aabuee 4s_..1934)J - J} 564,000, 89 Sale | 90 ~=Sale 92% Sale | 90 r Nov. 1 93% Nov. 20| 84% Sept. 20) 93% g Nov. 20 
Convertibie 4340-_-.-.-1932)J == 867,000) See — | 994 Sale |101% Sale | 99% Nov. 1102% Nov. 23 9314 Sept. 8 10214 Nov. 23 
V,g, 58. vat. eee ee 1101 102 ||103% —---- | veel Reptedetetine \cengdgriiere ~ Aug. 18|102% Feb. 27 
Ch & Mo Riv Div, 53_..1926|J - J| 102% 10332 104% | “103° J 104% 
. kaa cokas } tet aly tothe | om de totns te Sib be <tr ae agg ae vt ns uly 12,;104% April 27 
Ser W, Ist, g, 5s... -1921|J - J| 66,000 1013 10134 {/)103% Sale |103\% Sale |102% Nov. 4 103% Nov. 24/101% % od 6) 110434 Sept. 27 
D Puget S$ ist gen 48 ’'49)J - J| 279,000) 88 8814 | 88% 88%! 91 91% 88% Nov. 4 91 ¥% Nov. 22) 85% Sept. 15| 917 @ Nov. 22 
a a & Gt So, g, 5s..1916\)J - JI 7, 000, WOM ccc ee 100 100% 100% Nov. 27 109% Nov. 27/100 June 28 1004 July 21 
Pees Div Ist 3 — beg! - Ji pes S Ge ar syn 1106 56 Siete yds. 107% 10634 Nov. 11 106% Nov. 11 106 May 15|107% Feb. 9 
, assu, g, 63__ We in suae SO? ca oo OO sae ft RR PERC 5) soi 
ist La Crosse & D. 5s___19193 - J] 000/10 11013 101% _'s Nov. 195103. Nov. 19/102% June 11/8103 Nov. 19 
Wise & Minn Div’ Ss Boy a J 1, _ 1 0% bacae 101% Sais 1103 5 10317 103 Nov. li 103 Nov. 19 108% June 11) #103 ‘ Nov. 19 
Wis Val D ,@, 58.19 J) 4,000, 101% ----- 11103 ale {103% 1 103 Nov. 1 103% Nov. 29/101% Jan. 4/1034% Nov. 29 
1é pada uactaimareas 0 - J) ------ 104 ----- }#05 76 sdoee 1106 % --- “|ne rene -2- 2-2 ------ ------ |106%4 July 6107 Feb. 26 
Ist extended 4}4s__..1934/J -D) 2,000 9634 -..-- | 100% ...--| 100% - 110014 Nov. 23101 Nov. 18| 99 May 20101 Nov. 18 
onsen, 5, A pcateecse="|" EL sconce SEER Seeed 100 100% 101 TOS --- ------'_..... ------||100 Oct. 28)100}4 Feb. 24 
Extension 4s 1886-1926) P-A ! 91 3% | | 
a aee ede ee © | eee «| pte. ay ---|...... -.---.|] 924% Jan. 9) 941 May 26 
Registered _____ 1886-1926)F -A 1,000 | Bie aS ee = eT ts: 94 Fees -| 94144 Nov. 17| 94% Nov. 17} +t: Nov. 17) 94 Now. 17 
General, gold, 34s____. 1987|M- N 113,000) 78% 78%4| 794%. 80 | 83 Sale | 81 Nov. 5 83 Nov. 26| 78 Sept. 1) 83 Nov. 26 
gatteistered pede Nov 1987/0 - F seello chee aden wocne --- ard a oann-slecaced paSuae “stes-,° atl oseese secece 
i deep dreheachineases 987|M- 97, a, “39° siz 0436 aden 96 96%) 95 Nov. 6) 96% Nov. 24)| 89% Jan. 5) 964% Nov. 24 
ae 1987, M-N 88, 000 | A ee hp een 95 95 Nov. 8 954 Nov. 24! ta Jan. 5 9544 Nov. 24 
gener whe eae ed | gi 4 ~n----|| aoe -----| 11034 113% Hots, 114% 114% Nov. 27,114% Nov. 27/109 Feb. 23114% Nov. 27 
ailigtitered <---“Is7ot920)4-Q) 2 2-7/N0_ c2072 mennacppone | sean eee peern presen ~=7-|0a%¢ Reb: 0110384 Feb. 18 
ees feod fund 53_-. 1879-1929) A — 0 3,000) a6ege séhavd BOGS cacew 104% __.--.;104%% Nov. 12, 104% Nov. 26/|103% Mar. 31|104% Oct. 25 
peceistered ----- 1879-1929) A - O} ccalidiih tenaaeh ~2de4 I Bn Serine gins a s0he ce ualiie en Bam yp entee ere Bap canons 
ebenture Ss smanséuse + Ha-9 6,000,100 10034) 102% ES. aa ond Nov. 26, 104 Nov. 26 100% Mar. 6104 Nov. 26 
g fund dob a-=-21993M—N | 5,000 |22222 IIZZ7||10234 [2222]10334 10434 10334 Nov. 11,1044 Nov. 20/101 “Aug. 2 10434 Nov. 20 
Des Pines Val iat ga ‘igs10d7 MaW] ---2--[ecnne -onen|oocn= wnsen[-eee --ar=}------ ------ ioJeGad ke -.--|| 99 Mar. 19 10134 May 22 
Frem Elie & Mo Vist Os-1083/4 0) ~~~ Niiaag cccecfate = coeecfaeda coocs[coccs cccccnccs ona SOE 10 8a, See 
Milw 81 ist eu Sys. -1041(3 dk ee a ee ae eee 
ici ym. g, 6s 1921. M-N) 2,000, 106% ____- 107% -..-- 10734 108%4|107!4 Nov. 5 107% Nov. , 26, 105 April 110834 Mar. 3 
Asbland Div, ing GtessIM= 8 72777 130398 -----[]208, , ---- 10444 ----- leennny aanewn|sq  aaalohvelie 's10244 Aug. 91045 Mar. 17 
Michigan Div, Ist,g,68'243 -J) __._.~ | ~ 2 Sawer: birt > Reporte ee aOR EE eR tte 
MilSpar & N W ist gu 4s 1947 M- 8 14,006 | weene 110% ----- 110% -----'-- ie 6 ~\ Til “April 16 11134 April 16 
ay Un Ist sf 7s ‘Sens 1917,.M-8 —__.___ O33 orci Of 4 — 10394 ade | east tne tt | vi tod _— a oo 
Bt L Peo & N W Ist gu 581948 J -J 15,000 “ois 102% 10414 106 |105 105 , 106 “Nov. 3106 Nov. 3! slanaaz Jan. “ii 104 “Mar. 25 


—— > as 





19934 1 »>2 


1N2WIL Mar 19 102% May 6 
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BONDS Int. | Sales in | Price about | PRICES IN NOVEMBER. | RANGE SINCE JAN. 1. 
N Y STOCK EXCHANGE) fod. |(par vai. )) 1915. | Nov. 1. | Nov. 30. {| Lowest. | Highest. || Lowest. Highest. 
$ Iipza. Ask.| Bid.  Ask.|Bid. Ask.| Sale Prices, | Sale Prices. || Sale Prices. | Sale Prices. 
Chic RI . oe weened: 5! " ; wr 1015 sa" liens 1025% 102%¢ 102% inden Nov. 5 102% Nov. 24 (10136 Apel 7 ps auae os 
a ee eT - = = == | none aH Dias sale 1d ps | ay p ct. 
General, | gold, Ciinieses ssesi¢ - ; yt oul wil | 8234 Sale | 8534 Sale | $3 *4 ‘Nov. 1 86¥4 ‘Nov. 29} 79 Sept. 17| 864 Nov. 29 
nut end &........ 1934/A—0| 9491000|"87i¢ Saio™|| 65 Salo” 83 5-;--| 8143 Nov. 16, 8144 Nov. 16/ 80 April 24) 8224 April 15 
pet i BB trie % Sale } 65 Sale | 69% Sale b4 % Nov. 1! 70 Nov. 26; 61 July 30) 71% Mar. 31 
en ro) a oe, ace 4, || 55 56 | 43% Sale | 494 Sale | 433g Nov. 6 501% Nov. 29} 39 July 12) 67 April 15 
rust rg + 7 arts au6.0m0) Chen eases || 42 Sale | 4634 Sale | 42 Nov. 1) 47% Nov. 27) 40 Oct. 22!) 4714 Nov. 27 
Celis ti tr #. ries ~o= ete S-a) +--7-- | athe aneaei i Send othe 90% ranpalananes tabs Selausaoe ene | 90 April15| 90 April 29 
RI Ark & L 4340 rec.--1034M— 8) 2----7 72772 “7a yg wee ahh ty Kaira A Se ee LL, A. ne 
ae Rey aol 7 angle 5,000) TH See a || 9934 ~ga~~| 10134 Sada 10124 ly Nov. 22,1014 Nov. 22, 99 Feb. 1310114 Nov. 22 
Mant. me. 1, 4.15 -D) ....../..... ......... .. focth CRY. Seed iiaes Mk: Lege Loaf Reegaene sacgperty ete e am 
ar OklkG gen. & 53, we .-3 ~----- |----- - 3z--|| OEE nance Joann sonnnfnon nnn annone Jecon-a seedud | 9754 July 8) 975g July 8 
Keok & Des M, Ist, 58..1923A-O| ____..||.~~~~ Tt et gilinoees! ake ° ob: Miemiadaee Ure OF 74 ape 16 ies ppeit 16 
StP & KCShL ist 44s1941|RF-A| ___.__||77777 75 | “1a ae 2 eee ern “| 4954 Sept, 30 ree 
Chic St L &N oO. ae |). kl ee erent. 8 , 81 ER Shy Pe Ae terme SEs Skee ee 65 April 8 65 April 9 
Chic St L & Pitts. See Penn Co | | 
on 4 iedacel et: iaolt a 1,000) 114% 115%) 11614 apr he 116% ded glean: Ieee. os pel Nov. 811434 aaly 10 Abs 36 Fen. 27 
= sen snellewene on-ne||----- ----5 hike ik DOPE WES S 6 an. 27 an. 
DoE E Mia> ist 2, 68. 1918 o_o 73 nt 100% 10134) wl RES 101341103 %5 4 Sale {1013 4 , Nov. 8 102% Nov. 26/ 9944 June 22 102% Nov. 26 
North Wisconsin Ist 681930, — 3) 2a----\tng_ 777771432 27777413 ~-222)o2o2 cen eee Re: dy wheal. a: Ns 
Smerior SL iat bo June 1930 2 6,000, 1043 _____ |10534 10554|1054% 10554|10514 Nov. 5|105 54% Nov. 5 (104% June 1910534 Feb. 23 
Chic T H & S’east ist 5s..1960J -D) ------l|----- “89 “I~ ~~ > “BOTT 2 > BO 22> 222277 PRRIRG RRR: Wo a TeEtcare hare ee 
Si, be | I gen, g, 63. Dec 1932;Q -M _1,000/}104%4 -_._- | 10644 PP Sais" 106% _-.-. 10614 Nov. 19 106% Nov. 19 11057 “Jan. 13|106% Feb. 13 
Chic W Mich” Sco Pere Maral” - J} 151,000)... 79 || 77% Sale | 82% Sale 7714 Nov. 1 8314 Nov. 19) 74% Sept. 17; 8314 Nov. 19 
Choc Okl & G. SeeC RI & P } \ 
Cin Ham & D 2d g, 44s..1937|J -— Jj) ------ RE Sie Be TRE cme Be aanos Y dans. ee AS 
ist ar $0_-- == 1 -1088)) - ¢ ani j--e-= o0--- ie en. "IR SSSGa OE RAPER YTS UIA e 8 ere 
n st guar g 5s 5 RR te Lee a Mey Bee Mode tai th ok nc Uae ATRRX aoe f 5 
CinFin& Ft W, Istgug 4s. 1923, M— SE ie SO  Wewtcks odabtteiens 2 cicada ate a Oa a pata bus Gee oe 
Cin Ind & W, ist gu g 4s. 1953\J — J nbateitiedeisets enna RRR oe Rieti aiininc. Ge ae DARE ik WADE PARLE Pe REF RA ede 
Day & Mich Ist con 414481931\J - J} _____- Oe es coca side anak Be (ee PRR ARR PERE ys Cate 
Ind Dec& West Ist g, 53-1935)J - J} ------ Dede WOE Pviaiiin wdguelonieus ic tan 4 RNS llouibs Lecchalbsuhsndnhecehedeenaan 
lst guar gold, 5s____. 1935|\J -— Jj -.---- AE Sua Wes Cag tee PALM GIIE IE, FF PBT LL FE PUES Bakes REDO PL A, Ne DWE 55 
Cin Ind St L & C. See CCC&StL } i "PR ae: aie. 2 D OND ik Eee: 
Cin San & Clev. See CCC&StL 
Sanne bye anys See “19931 5 . ; 
gen g 4s_...1993/J — 0,000; 98: 7 % 78 «.... | 81144 Sale | 78 Nov. 3} 83 Nov. 20) 68 June 3) 83. Nov. 20 
20-year debenture 414s_1931/J - J 54,000)]....- 84% 214 84% 8714 88 4] 84 4 Nov. 6) 87% Nov. 18| 7934 Oct. a4 8714 Nov. 18 
Cairo Div. ist, sold, 4193013 -4 O00 |----- - n-- 82% 84 | 8534 8614) 8436 Nov. 4) #8534 Nov. 26) 80 Oct. 9/3854 Nov. 26 
’ - UU ence ( 7 Scciebate ov. 12; 78 Nov. 12) ept. 24! 78 ov. 1: 
St 1. Div. istcoll tr, ds 1990.M-N} 10,000/"80"” 3 | 7078 [8 85 °| 78 Nov. 3 3) 80 Nov. 9| 7534 Oct. 18) 80 April 28 
Ahusntéintennn Gn | le etees Lcawen ammeell oo ee a bet oe oS ai a) tS | ee ée6 
Sp & Col Div, ist, g, 4s. 1940) - s | Ra ea oe eacen 85 “aa-- { Nov. 13} 85 Nov. 22| 77. Sept. 27) 85 “Nov. 22 
’ Vl -Sebebehadeée Sacinelieeees Hebud 2 Ss idasccon, cdeace 
Cin I St L & C, cons 63__1920/M-N a peat 1033Z 103°"|104 103 11037” Novia oes .18 105 Nov. 18/1051 May 26 
First gold, 48...Aug 193819 - 4 1, 000 ee ae 00 Sale 91% ree 90 Nov. ' 90 ev. 3) 90 i. 2) a0 Feb. 2 
aaa Ci «ptebalamswts madd fh ED Ea? Fees Si PE I 3 | 87 Mar. 31; 884% May 14 
oi Es i | oe Jenene -no--||----- ----- |amnae --a0¥ Lm anaenant es ----|101 April 26101" April 27 
Ind Bl & W, ist pref, 4s-1940,A-O| ------ — ROS OND Ra --=--|---7-- sa 2 2--]-2-2-7 ae “=== ane eee aera 
OI & W, ist pf, 5s_Apr 1938|Q- J ot sunedithans ie. Cee <a anaes wh Sie 
Peor & East ist cons 4s_ 3084 ~ © ~ 8,000]-—- ~~ 74465 70 | 72 75 | 6514 Nov. 3) 72  Nov.29| 59 July 23|" 72 Nov. 29 
cae = is * April} 45, 000/ 20° ....- 30 Sale | 35 40 | 30 Nov. 1| 38 Nov. 8| 20 July 9) 38 Nov. 8 
. 1| 
Cleve & Mahon Vall. See Erie i i} 
Sereae ee, STC. ol 24.00) on... | 
eve Shor s gu4s - 524,006 | 91% salted hat | 944% 95 |100% Sale 9534 Nov. 3 101% Nov. 23)| 91 Mar. 3)10144 Nov. 23 
Colo Midiand—ist g 48..-1047/3 - J 18,000 5 iv") 8 4 144) 9 “ 14% #10" Nov. 29/210 Nov. 29/010 Nov, 29] 17 ¥ Mar. 31 
‘editiindibiiniitipEecdel: «einen Ge. wae Beeekn RRs "au 44 Mar. 5 “eb. 
Colo & Southern Ist g 48.-1929|/F — A) 114,000! 85% 86% 913{ Sale 9214 Sale 9134 Nov. “| “931% Nov. 20) a5" Sept. 7H $31 oe 30 
Refunding & ext, 44s..1935 M-—N 235, 000] 8016 ____- 82 3214) 8834 Sale | 8234 Nov. 3| 90 Nov. 22) 78% Sept: 24, 90 Nov. 22 
Pm A é D City—ist Gs 1981 iJ -D 26 1000 | 100 10134 102% 10334 106 __.-.!103144 Nov. 11/1064 Nov. 29/100 Jan. 5/;106% Nov. 29 
Colum & Hock V. See Hock Val! | ; | 
Col Conn & Term. See Nor&W 
Conn & Pas Rivs, Ist g 48_1943;A-O) ----.-- | sake. alien a ER: Oe Me ee vina Gieke JSR ~eitke ul ll cto mintt ad wade damiaes 7 
Cuba RR ist 50-year 5s g.1952J - J) _....-|_...- 10014 |--- 7 WOE Actoatk oo Brain 25 MG FPL Fie oe cacnaiiaineien dae 
Dakets & Gt So. See CM&StP| | ae eT 
allas & Waco. See Mo K & T l 
ree tend, 1g8_2000J - D} 22,000! 807 
or lst gu, 8 2,06 ———_—- TS tttian 8534 8614! 85 Nov. 8 864 Nov. 24! 84 Jan. 29) 861% Nov. 24 
NYL&W, ist, 63.--..1921/) - J| | 2,000|108 _---- 10714 108°"|1075% 110°"|108 Nov. 5108 Nov. 5/107. May 20109 Feb. 9 
Construction bg ----1923) . : Re wsuoce 100% wn---||-2255 ----- 1014 elated oe. as iol dette el |------ -- _...|10134 May 1110134 May 11 
War RR et na on x 31452000) op Gecux | 93 -.--- 9534 8534! 95% o> haetemaee gave ric SRM es +. 9534 Jan. 20' 96 June 2 
ie S6eLen ehaeebeée casbdocllcauce ES oe chien op PPh aweowts ib addlteakned asia ‘WV titbheoedbeoe sabia leaowntsc ee beoawte 
we Penn Div 7s- ttf a: : eoceed ‘105% 1084)\104% la 10414 10514 ©. ee ‘PERRIER ....|| 0414 Aug. 18 105% May 13 
nn_ntbbihdnae a e SESS eahadeaaa eeaseeoasnne eaten dbeasta paiva as li ee ee i ee lite ts on ps on: dd eee ie eee ean delenit 
10-year convert deb 4s_.1916/J -D/ 149,000) 98% ____- 100%% Sale |100% 100% 100% é Nov. 110014 Nov. 26) 99 Jan. 4 1003 Sept. 2 
Ist lien oq 15-yr g 4348--1922}9 - J) ==. . ewer 1004 1013410014 10114 at 20078 Nov: 2°) 99. Jan, 211100% April $0 
Ist refunding 4s_-.--..- 1943|M-N| 114,000) 9144 _~-- 9514 Sale | 9619 Sale | 95 Nov. 5, 9714 Nov. 16| 8914 Sept. 10 9744 Nov. 16 
Convertible 5s_........ 1935|A- © 962,000). -__ _--_.| 106, Sale |107 Sale {105% Nov. 1 10844 Nov. 19/101%4 Oct. 91084 Nov. 19 
Alb & Susq, conv 34s..1946;A-0O 102,000, 83 85 | 83% 8414) 86% Sale | 8444 Nov. 3) 86 Nov. 24) 18033 Sept. 14 86% Nov. 24 
page & Serstoge md ¢.- 193% M-N|_ ------ Ban. weoue 1114 ----- READE title ieee asta ole : wdinienes\ saeadl 113% Jan. Me wits Jan. 28 
Den & R G—Ist cons, g, 48 1936;J — J} 371,000) 75 —___- | 76 Sale | 81 Sale | 76 Nov. 1) 82% Nov. 26| 68 Sept. 15) 8234 Nov. 26 
Consol gold 4}4s_-...-- 1936)J - J) 58,000) .-__. 83 || 83 Sale | 8! 54 Sale | 83 Nov. 1) 85 14 Nov. 30, 73% Sept. 21| 8514 Nov. 30 
Fer ment pol old, 5s..1928|}J -—D 12,000) 77% —— 74 , a-z--| 83% 90 80 Nov. 12 835% Nov. 29; 66 Aug. 27; 8354 Nov. 29 
hy Rede g Bs. - seanlt -8 313,000 Joe iad 42 | = g Sale = wy 5644 Nov. 1 63 Nov. 26 38 Jan. 15) 63 Nov. 26 
eo  essemae ik tines andkdetnen \ 2 7 Jledewacd eehaselaesass cts nheaenens Sabb thea ee 
ma Sou, Ist, »8> @..- 13 - | “s"nad piaiitein oe Do aion 77 SO nsdn dloncocnipmbotie | wbenn a, ewdiees odes be tee, ee 
uaranteed ___...... 940\J - ,000)}.....  Enenn weitha eer YS 35 Nov.19 35 N 5 Nov. 19} 35 OV. 
Rio Gr West, Ist, g, 4s-.1939|J -— J 45,0001 TO cease i 723% 72%| 75 78 73 Nov. 3 77 Nov. i3 80 te 4 3 bony 13 
M & coll tr, g, 48,SerA, '49|A-O 6,000) 60 64 | 59 5934) 65 70 60% Nov. 8 60% Nov. 8 58 Mar. 19) 60% Nov. 8 
Des te UFO, ist e4. 8: 8, 48. 4s.Jan ’ ) A-Q/] .-.----. | eecee cocce \Jnnn-e -----|----- ----0)------ ------ | conve sctekelhccpeae somenathbsi madi 
Des M Ga Ry ists Sen. S17/M-N| _----- Rass, ose a gee ig | | 
Det & Mack, Ist lien g 48-1995|J -D| 5,000; 80 _____ | 85 87 | 87 : 90 |887 Nov. 9.887 Nov. 9 SS ie ae ee ae 
aa 8 ov. 9 80 Jan. 30) 87 Aug. 2 
Denon 4g----,---------- 1995/5 -D or") nS aie ie | —C— ee.  dthee 80 Nov. | 85 Nov. | 78 May 4 85 Aug. 25 
Det Term bry Ist 4448 '61|/M-N 50,000)... 9334/| 89% Sale | 94 Sale | 89% Nov. 1 95 Nov. 26| 89% Oct. 11) 95 Nov. 26 
pe yp vor aan 38 ey i FS aon 199 ore-- 101 36 1054 74|10324 105 af 5 Mov. as 105 44 aev. 10 10114 May 11 105% Nov. 10 
Registered ----" hee bipat 9a7]A-O) ------[- 22. 22222 iit woes: ardaaheh ts orwiawmayetdiies Eee modem es 
et ail ae - andednh WB. cddincleadvs cosodle sitive wcdhélappace ancddiiakbaad suilenikine ae 
Duluth. Short Line. See Nor P | | | | Seat nas, ie 
Fost of hina, A fps pe, - 1037/5 -J Sitens nauss | 89 ----- OR. sowce 94 Nov. 23, 94 Nov. 23) 90 Oct. 26:100 April 28 
men Tenn Reor lien. ASS Ry i | 
ieee Selb Wot a rat M-N 1,000 /104% | 
o ast, 1s ..194 - ,000/104% _.._. edee 104 [108 = wtcus 104 Nov.18104 Nov.18/103 April 23)105 3 
o> Ist consol, gold, s - or: ge 21,000, gt 109 | Ae Sale ete, Sr 10934 Nov. 5111 Nov. 26, 106% Abril 12)111 Nov. 26 
+8» mw een 8 wenes|| IV 28 -2--- : 22 oe [TTT Tanne mewn enn mann ni meen en senna mec ene wae “se 
3d’ ext” gold, 43z3--- "1028 a | en Se ioi34 1005 cmb | Beak pashan: pompeantbecs-9'. ht le pik 
4th, ext, gold, 5s_.__- 920/|A-O} ~3,000/101 101341005 ---~=|101%4 ____-1102°” Nov.24'102”” Nov. 33/100 July 26,10 
% --- Nov. 2 2uA 
wee oe old: 43-"=-- 1038 .-. 1,000 B eonna 1 83 4 95 WE seawd / 94 Nov. _ 94 Nov. 26) 93 Oct. 13| 94 ov. 28 
g , 78.1920|M- S|} -....- | illahis a 20026 ~<--~|--0-~ ~a2wainansine aanaaalecsara Se “_|108% Oct. 18/109 June 3 
fl . | 
! | y 
| | | | 











































































































24 BONDS—STOCK EXCHANGE RECORD. (Vou. 101. 
BONDS Int. | Sales in || Price about PRICES IN NOVEMBER. | RANGE SINCE JAN. 1. 
Per- | November!!' Jan. 2. . n 
N ¥ STOCK EXCHANGE) iod.| 1915. 1915. Nov. 1 Nov. 30. Lowest. Highest. || Lowest. Highest, 
Erie—(Concluded)— Bid. sk.'| Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
frie et con prior 4s...1996)J - J) 353,000 +24 8134 8476 Sale | 86 @ | 8334 Nov. 10) 874 Nov. i i oo. a Had of oo 
sececece saad encoun’ Py ga SEA SP Re | a Tat a ee eee pep ae ‘ . 
wae aoe eng & 19002 7 624,000) 67 67%)| 7434 Sale |s76\% ay 874 Nov. 4| 77 Nov 7 65 July 28; 77 Nov. 26 
Penn coll trust g 48s...1951/PF -A 28;000)|._... 875%|| 86% ----- 86 87 86% Nov. 8] 8634 Nov. 20| 86 May 11) 88% Mar. 18 
50- = ene 6 4s Ser A.1953|A—O} 374,000) 61 62 72 Sale | 73% Sale Fos Nov. 11| 73% Nov 26 59 July 27 73% Nov. 26 
do Ser B.1953|A —0/2,300,000)) 64% Sale 82 Sale 86 Sale 82 Nov. 1! 86% Nov. 26! 63% Feb. 26) 8634 Nov. 26 
Buff N Y & Erle ist 78..1916|3 -D|-_/___  ” eegeereaiet Sten Se EE a RRS PR ehaabebysr ee si 102% Jan. 4/103 Jan. 22 
cane eye ist a + i 5 pm ae i ingeta se ae ups da 103% ----- 105% Sale |105\% Nov. 241054 Nov " 3 son. | Ei oo ~ 
ev ahon Va Ss. MSA” Tene dledche Mat eilas cd whan wekielulckn dk deeclecsgun penne 
Long Dock cons gold 6s.1935;A~O} 11,000/118  — ___. era 2244 ...-- 122 Nov. 151224 Nov. 19|11934 A 17\|122% Nov. 19 
C & RR Co Ist cur gu 68 1922;M—-N| __-__-||____. 103 99%% 104 ee Ma oc a 100% Oct. 2)100% Oct. 2 
D & Impt Co Ist extd 58 1943)J — J}... BIE: eicigaial Os RIN OI a nO ee 102% Mar. 16|1034 Aug. 13 
EE NE RAISES ARITA MOEN LC HERR TUM Ai ie Ie A Mi NIT ele eN ue 
7 ere Were se H+ 1 Bd or i 100 95% 100 99 100 97 Nov. 4| 99 Nov 7 90 April13)} 99 Nov.12 
Second gol Boiiae i, See SR, NR dela acd cn ost staid ELK Nes bo «so ae oe TK Wb bd os DR Hewcece cthesclesnesu sesese 
General gold 5s__-.-- 1940;\F-—A 3,000}. .._< 2 Wt Seteaw || SESS ER 75% Nov. 22) 75% Nov. 22| 6734 Aug. 24) 754 Nov. 22 
Termi ist gold 5s..1943;M-—-N/  - _.__. Oe Se, Sees Coe | SARE ARS SS ERS Wir tase SORE CARIBE eee Blatt e Tgyliat aPe 
Mid of N J ist ext 58s_._.1940,A-O)}  _._2-_/|___-. _ LL Ty DY ees RM Seba Ce os Cigale sdhethed eile: » baie Ee Nee aT a aol 
Wilk & East ist gu g 5s.1940,J -D;) - _.__. 85 89 O856 Sous 85 aR RY Sane gspirn yt eee 79 Oct. 14) 86 April 8 
Erie & Pittsburgh. See Penn Co 
Ev & Ind Ist con gu g 68s_.1926'J —- J) -.----||_-_.. --__. | -adichins Gb Sates as Ti sek a a Ge 2 2s sk Saas op ve ae te © saienr so ME Chaise 0 Give cabal i EAL en elton Seal le 
Ev & T H—Ist cons g 6s_..1921/J -— J 1,000)... 100 87% Sale | 8944 __.-_- 871% Nov. 1| 874% Nov. 1] 81 Aug. 9] 97 Feb. 20 
i quuseal gets Se Fra ekady SE PEN ccinanudanien 85 Es sake oo WEE CE AR hk wkig Uitte kan «0 Kaiki «ei aiktad aimed: Glkaadias 
EY i OPO a dae ee gr dg ee ee. sambeddowendce wiepiniiscacell aaeasaleseating susicie 
a i ee Ee od ee Sea Ee Me ces man ehs ha aes. 
& Sou. SeeCh M & St P 
la Cent & P. See Seab Air L 
Fia East Coast eee aike ieatle x a ipl 8936|| 9144 ----- 941% Sale | 91144 Nov. 5| 95 Nov. 26) 8634 Sept. 211 95 Nov. 26 
Ww) © Ist g 8 RRR to TOR ae Tlie apie ie So perbmeiis seins Theis. Soothe Cpa Ra IN Roe 
Ft W & fy Gr Pag? 3, 1--5- 0aeS - J 12,000)|____- 65 56% 65 67% 70 65 Nov. 12) 68% Nov. 24) 50 May 15) 68% Nov. 24 
al H & ee So Pac Co 
& 5 gy See Seats og eo 
Ga Car & Nor. See Seab Air L 
Georgia Pacific. See South. Ry 
Gila V G & N. See Sou Pac Co » 
Gouv & Oswegat. See N Y Cent 
Gt Nor—C B & Q coll yA of ety J — J|2,067,000) 94% Sale || 9734 Sale | 98% Sale | 97% Nov. 1) 984 Nov. 23/ 94% Jan. 4] 98% Nov. 23 
Registered --_....- 921Q- J} 11,000) 945% y SEAGATE: BRI 97% Nov. 3' Nov. 17|| 945% Jan. 2) 98 Nov.17 
“Ss cated 44s Ser ay “1961 J ~ ; 79,000)... 99%) 99 100 99% Sale | 995g Nov. 3 100% Nov. 24 94 Sept.18)101 Jan. 20 
8t Paul Minn & Manitoba— | | 
Consol mortgage 4s...1933 J - J 1,000| 944% -.--- 944% __... 96% _...- 95% Nov. 19) 95% Nov. 19| 931% Sept. 29) 9574 Nov. 19 
ist consol gold 6s__-.-- est! -J 11,000/}111% -_-.. 119 1194%/119 Sale {119 Nov.11119 Nov. 11/1164 Sept. 4/1204 April 24 
Registered -___._.- 1983 J - Jj -..--.. BRASS Died ainedilddt en stldinnleuliiin a nw eres | licalgts @. shes toreinen |118_ April 27/1184 April 29 
a gee 4s. ned - 7 23,000, 100% saa%2 i 102% Sale |101% Nov. 3 102% Nov “ 99% Sept. 14:102% Nov. 27 
SOOTOG.ccnnnae ot. ae Di wikis ERE RA, (Oss CPE SE) Ae re en On NUNS RAIS PT a ik eS SO ah, Sen 
Mont. Ext Ist gold 4s_ ret td J-D} 10,000) 914% 9244] 93% ----- 9534 96 | 93% Nov. 11} 9534 Nov. 23) 9144 July 19) 9534 Nov. 23 
Registered _-___...- 937\J -—D WORE Sr RR See ONO 8 ei ob ue 924% Nov. 1| 92% Nov. 1) 92% Nov. 1) 92% Nov. 1 
Pac Ext sterling gu 4s_ 19403 -J Pe vkie ad anotd Me cielo 864% _._.- 85% Nov. 8) 854% Nov. 8] 85% Nov. 8) 85% Nov. 8 
E Ry M No Div Istg 48-1948 A-O|} -_-__- Yee ape cores Es ak wile oS Sin vas ealetivned meme | 8914 June 29) 89% June 29 
Minneap Un ae © A= 3 9223 -J Sidses <naee eee UE ie 109 Nov. 8109 Nov. 8/109 Nov. 8/109 Nov. 8 
Mont FAT gl ye eins ett - : cnt init ks TREE RISM Sou Cb Rep EEE RCAC ARERR: FUR ie wae Re C2 118% Sept. 17|121 May 27 
in dan swe ee a A Gi MMS git SMELL tn Ge edisbie call atten ot ‘ov era nich sisi: le Sa T wk Sines w GUNG Li Melk slat aRE ie Be we nati 
ry fear gold gold 5s__...- seert. = - : wie rie ae  wueus 10534 ..... REVUE SodGals dbiaedowetaleocackse soeete 105% April 15/10514 April 24 
g eenb Sri fist gold & old Se. - 1988/5 aM ncemeel Se wuace wide SO: ‘whahaaiaaan thie ati ak son ‘cine ee 107% June 12)/107% June 12 
reenbrier Ry 
& W deb cts A $100 par) Feb | 110,000)___._ 80 || 70% 80 | 75 79%| 75 Nov. 4| 77 Nov. 5] 70 Apeil 14/77 Nov. & 
nture ctfs B (par $100)| Feb /4,960,000) 9 1134 1134 12%| 13 13%) 12% Nov. 3] 14% Nov. 5 1036 J an. 11 14% Nov. 5 
Gésnt Bd & ter ** eb 1952 3 ~ 7 ee 89 2 82 85 83% 85 82 ov. 9| 82 Nov. 9 Aug. 21 Mar. 9 
ee SEE eb | EE RTA EIR TES VERS SN ARORA OARS SARC San DURES Relea, Te eR eS rare 
H°% tie i” it con g 4}48...1999J -J — 93 94 || 9144 Sale | 93% 96 | 91144 Nov. 1] 96% Nov. 18|| 8734 Sept. 21| 9614 Nov. 18 
Col @ & iV Ist ext g 43221948/A — O} 1,000] 83 ~8534/| 833% __-_- Ss eke 84. Nov. 16] 84. Nov. 16 8344 Sept. 8 8544 Jan. 
Col & Tol Ist ext 4s__-__- 955, PF - Wtecks sinensis OO: cvode GoM i occa 86 Nov.11) 86 Nov. 11 Nov. 11 Nov. it 
Housatonic. Se NYNH&H 
H & Tex Cent. See So Pac Co 
I i 93 Feb. 4] 93% Feb. 18 
[iinois poearet— et € 4s_. ety - ; 6,000| 88% “gan 94 96 | 97% Sale | 9414 Nov. 18] 975% Nov. 7 9434 Nov. 18 97 sev. 
PR ctaduuanad an. POPs Ce Rin eaw Sdeadleosese Mhotdulnteood! meancaleneests nadebe ug. . 
Ist gold 34s_.....-.-- 1951)J - J 1,000)| 784% -.--- ree 82% -.--- 82 Nov. 4) 82 Nov. 4) 783% Jan. 11) 84 Oct. 27 
bss aa baa took ae 951)5 - J 17,000))__... .....)| 82 Sale |._._. .....]| 82 Nov. 1] 83 Nov.12/ 82 Nov. 1] 83 Nov.12 
Extended Ist g 3}48---.1951)A - O ooeed 78% 80 | 80 —.... FREE ade cbicct % incensed ies latent 83 Oct. 18) 83 Oct. 18 
egistered __.......- PR SERANS hneapieeSs 80 GP  lidéiie medvnbudinws, sncboblackian welbdauliaasaiia Cokeaabik ae Rae 
gold 3s sterling... 1951 RESETS. EE ORES, ET BAREIS Mes RI SES Kp ORi aed eer. Ge setwees 
Coifateral tr trust gold “.- ’ -< 55,000)| 85 86 844% 843%4| 90144 Sale | 81 Nov 90% Nov 30) 81 Aug. 2) 90% Nov. 30 
istered ........-. SEMEN. aber Kid gy Sneilps Allecekaias nage bantu Nab Ragle sabia: Iaith otaaskd dics toms ds wba et a AM eae ek ey iad Sine Vn as ate we 
sat unding 48__--___- 1955|M-N| 150,000|/'85 86 || 8634 ~8734| 9114 Sale |-8734 Nov. 8| 92° Nov. 24 Sept. 23/92" Nov. 24 
Purchased lines 34s___.1952\J -— J SE ike th socne 78 84 81% 84 81 Nov.10} 81 Nov.10) 79 Sept. 24) 81 Nov.10 
Coll PALL NO& bee? yg 97,000! 86 “$532 83% 84 |s86 Sale 84 Nov. 3) 87% Nov. 22 79% ae on oh, ao . 
SS RES eee OE 6 wuehapiehwae” MMEMnn cue cw us anit amen etadidi eal iiardanuts «kn oak endeatae’ el e 
Cairo. Bridge gold 48_...1950|\J -D) ------||..... -...- Oe. eee GP Sali adi mandenlesonnk eeesul 86 April 3) 86% Oct. 14 
ee Ce he tacenel ling Ghoddihinse cuboolukiiin wrcoakaudkskid wanendlsiakdl- nace tin Ce Cv obtiis tod 
Lou’v div & term g 34s. 1088 a lnakewe WE. a Ge salt thee: tos wish Si ar Rah ee 6s Sine den es elaaon 76% June 11| 77% Mar. 27 
Registered ....._.__. RE Ol 5 SCE AEE cnn enlincnce. wa bw aia uid ideladie eid de We ubedeal whack U CeO dia ales & wadaatina as ane ids 
Middle Div regis 5s... _. Seette * Ol “Uccendighhde Gegnblbedde sonculausin Sheinhoces bdocecleddoad San cnmiknk didi ine celle 
Omaha Div ist g 3s_____ SOME Al \enkpsbhedden subbens cia eosa TOM, cncnnlesbase coswccleccson aheeee 68 Mar. 2| 73 Mar. 20 
Gold B34. ee ae eran weer es ie Te seem MRO paRaREL ek 96° Sort Sol Sn? ace 3 
OE dina kde 1951\J - J SPE nd, we Raa nics bsabkath cee 81 Nov. 23) 81 Nov. 23/ 81 Nov. 23) 81 Nov. 23 
8 ringt Div ist g 34s_.1951|\J — J} ------ TE ” crdlgelibawion suomtobadsiteianweiiiid ade simieethMC ilies MEMO i tek eRe eee 
oan n Lines Ist g 4s..1951 F =A IG SOUEbias cides SS08 dsnte SD. «deaw 844 Nov. 12) 8844 Nov. 22) 8444 Nov. 12) 8834 Nov. 22 
iilne cleat 1\F - adqetthedade whadbbidage ova cel winch thine ebeek a wade aie Ua Seek ous abot: MeL 4s 
Bellet 4 Garond DE ic DOSED. cccnctccdith: denddtbkénia a4 ddaci did detain de eae se eee OE Oe ke ca de ot eel ee 
Carb & Shaw Ist 4s g- GAME DE  awsracbiieds anoucliknce. uc cculcc pe kelanmucorie: acts he eae ee 
Ch 8t L & N Ogold 5s..1951|\J -D) -...-.\/----. ~~ 1 ” Beagaatets Ey SCORE, KARE ARNE PSS RRS 104% Sept. 21|109% Feb. 2 
Registered -........- 0 BR BRS oe nates enka IGG TEE. Wade ledcdidudehs cpepselcduade Gubacubiichid sdvébalatcaasuaeee 
oes ae aa tis ees epeaite 1951 ; “5 SURNOMencds: Reagetsacad adwisbln de Cheese bhienk Medncdlsdance baneunaaead Hdlodilnasess canbe 
egistered _..._._. TT Rl | | BS iN REE! Se nisases “CNR FAA ie Spee o ae 
Joint Ist ref ser A 5s_.1963|J -—D| 267,000) 98% _____ 100 Sale |102%4 Sale | 993% Nov. 1/103 Nov. 18|| 981% Jan. 26|10314 Nov. 18 
Memphis Div ist g 48.1951|J -D| ...---|___.- -7777 sss oan SEE 4a. he-achsacoes thcake 86 Oct. 28| 8634 Mar. 12 
St L So ist gug 4s.__..1931|/M- S$} ------/|____. 95%4)|_._.- 0634). 23 Pe Eldmniay  devevclsabdsn UbeRe Gk bavenstiminiads Kaas 
Ind Bl & W. See C ao oo oF i ' 
Ind Dec & W. See Cin H & D l 
Ind Il) & Ia ist gold 4s_...1950/J - J 6,000} 83 85%|| 86 ___.. 885% .-.-- 8714 Nov. 22) 90 Nov. 24!) 82 Sept. 24) 90 Nov. 24 
Intern & Gt No—lIst g 6s._.1919|M- N 20,000))_.__. 101 97 98 96% 97 97 Nov. 22) 97% Nov. 4] 96 Oct. 11/100 Jan. 25 
Iowa Central. See Minn & St L 
Jock Lans & Sag. See we Cen 
ames F & Clear Ist 4s_ 959|J -—D TORO iulnn nade 8714 90 92 93 90 Nov. 8) 92 Nov. 18} 84% July 21) 92 Nov.18 
all All & G R. See ise MS 
n & Mich. See Tol & O C 
KCFtS&M. See St L& SF 
KC&M Ry &B. See StL&SF 
K C & Pacific. See Mo K & cs 
Kan City So South Ist g 3s___195 “pg 104, e0e) 66% 70 | 69 70 70 71%) 6934 Nov. 6) 72 Nov. 24) 6614 Oct. 5| 72 Nov. 24 
| Pi enpatns 3 RS tle ee die i os a gl Re Cee Rk ee ee eee ee 
Ref & imp 5s_______ Apr 1950|J — J| 169 ,000| 8 % 90 || 94 Sale | 94% Sale | 93% Nov. 3) 96 Nov. 13's87 Oct. 41/96 Nov.13 
Karsas C seme Ist 48.._.1960|}3 — J| 134,000|___°- 92% 86 867%) 89% 8914) 8644 Nov. 8 90 Nov. 26\| 8314 Sept.11/ 93 Feb. 2 
Kentucky Central. See L & N} ! | 
Keok & Des M. Se CRI & P| | 
ue Bow an otk yt xy} 1 ee | N l 
ers st go WJ —- J! 2,000)..... . a Baeere 97% Sale | 9514 Nov. 12) 97% Nov. 30) 89% July 19 -? Feb. 16 
24 gold 5s_.......... 19413 - J} 8,000)... 95 | 60 74% oye 88 | 74 Nov. 12) 84° Nov. 29) mae Nov. 12 8 4 Nov. 29 
North bonis ist gu g Se. 1945 A-O} BR apkee. ss OO Wiens 5 cua e OMB: Osc: Tg « ‘PempeBE el AN 
Leh '¥ (NY) ist me 4s S940 - J) 14,000) sguine, Sbnites | 99 100 |100% -..--- 100 Nov. 10'10056 Nov. 26| 98 Sept. re Mar. 5 
Registered -........... 1940 a = J| 1,0 Jntto- 72 100 wae 9 Anse 200 Nov. 0,100 Nov. 9 99 April 15)100%4 Feb. 8 








































































































Dxo., 1915. | BONDS—STOCK EXCHANGE RECORD 25 
3 : i 
BONDS Int. Foor o Prjes howd PRICES IN NOVEMBER. || RANGE SINCE JAN. 1. . 
er- ovemoer an. . Y 
N Y STOCK EXCHANGE) iod. |(par vail.) 1915. Nov. 1. | Nov. 30. Lowest. Highest. Lowest. Highest. 
Bid. Ask. |Bid. k. Bid. _Ask.| Sale Prices. | Sale Prices. |; Sale Prices. | Sale Prices. 
Leh V (Pa) gence con g 48...2003,M—N} 30,000)..... -.... 89 °4 go'sg #9124 Sale | 89% Nov. 3) 9134 Nov. 22) 86% Sept. 24) 9134 Nov. 22 
Gen consol 4}4s---...-. 2003|M-N ' > 97>4) 993% ----.|101 _..-. 10034 Nov. 19 10034 Nov. 19| 97% Jan. 15|10014 Nov. 19 
Leh V Lhe in gug s..e: ae 4 wednue }208 eeeee 107% -.... 1073 PORN: RRS fx | iba aedieeetien 105% Jan. 4/108 Aug. 23 
Leh ¥ Coal Co lst gu g 5s_ 1933) -J| ~ 2,000/101% 10434 104 105 |10454 ©77-7|1043{ Nov. 8105 “Nov. 16) 10114 Aug. 23/105 “Nov. 16 
egistered ............ 7 Cl cacehelebdas BU “Huwcbe cdunblecsod eocnphig on ee ee ee ee ee ee Hi 
First int reduced to 4s..1933\J - J) -.-... | awed Saabilnnacs aodccleceas saamslocsana poudrclalsdcad lc ciitcad aici 
Leh & NY —Ist gu g 43...1945 M- Ss Seon 8334 ..... 88 91 | 8934 91 | 8814 Nov. 12| 8814 Nov. 12/| 84 May 24) 8814 Nov, 12 
Leh & Hud R. See Cent | a ig eRe 3 ee iene: enn ss Wem ts Wnoue wiste la RO we 
om &. Cong Yai, in Me F | 
ng Doc ee 
me | cons gold &s.-- yu oe q = ; 7,000 Widliiesds Hak detbabed 10234 de eb talli 190s Sale (10344 Nov. 15/103 Nov. 15 ry Met: = 10474 ~. - 
ee OT dccancttdien eenoal OOo ko AMR Ae bss oo cae Loe eee c ° 
Gen gold 4s......-..-- 1938\J -D) -.-..-. | 84 87 ea ke Sil aan RG as comes Seale eC. 85 Mar. 18 “875% Jan. 25- 
zany gold 4}4s..-..--. tes 7 c Jabelbe | tee aban 0634 2.5.6 BD sc nelsSicen aendibaks codaa vo ccedsdlltnane Sanco mE ec mad , 
Unified gold 43_---7--21949 M-8| 25,000|----> “90 "77" ~8434|"85"~ “90° "|"841Z Nov_ iil 87” Nov. 24) 8214 Oct. 11 “89% May 12 
Deb gold 5s_........-.. 1934|J -D 2,000| 95 ...-. _ See 9934 100 |s98% Nov. 9} 99% Nov. 24} 82 3 — 2 bt Nov. 27 
wore pe gold 4a -— ~~ = 1949 _ 8 13,000 33% a S47 oie thien 8774 88%| 8544 Nov. 4| 88% Nov. 12) 8254 Be ‘zi i lh 12 
id a aero. es | eee RRS OS ee 100 e 
Nehseita chant cccarale= §| _*lsaass----Liaa ignite 1h [00 NOW. 1000 "Wor TOA Her ip ice 
eee! ee ee OT es ee. uly 101 ug. 
poumeas 3 & Ark is mpi DE \sicctebbdbes 884)|_---- 91%} 85 OE. iin che wedlick cua gabe purus seacuals dulce Sees 
er. = A any ashv—Gen g 6s 1930/J -D 2,000)110 115 112) 11344)112% 113%|114 Nov. 15/1144 Nov. 20 710 Jan. . 115 Feb. 15 
Wb din ginal tine om cakog 937|M-N §,000)|10534 --.-.||106 107 |106%4 _-.-.|107 Nov. 4/107 Nov. 4/|105 ice 8 91107 Mar. 16 
Unified o gold Piiwinccon ory d ~ ; 7 92 Sale 93% Sale | 9434 Sale {393 Nov. 9} 9434 Nov. 26 3038 943% May 4 
Coll fast gold 5s__-.-..1931|M-N| 12,000|----- --22-||10334 ©-2~~|10514 Sale |si047g Nov.19|10514 Nov. 30||_ 99% Sept. 28110514 Nov. 30 
EH & Nash Ist g 6s__..1919|\J -D 4,000, pit aan mitment Ch” RRO | RE 107% Nov. 17|107% Nov. 17||107 Nov. 17|107% Nov. 17 
Louis Cin & Lex g 4s. ree ks M-N 1,000) 95% --.-- i” ERE RES iase pa dnt 101 Nov.10/101 Nov. 10 Oct. 20}101 Nov.10 
NO&M es hie aceite 30\J - J 6,000/)113% 115 {114 —.-_L 114% __... 114 Nov. 11/115% Noy. polliis Oct. 19 HY May 5 
Bie Wihts de soseucece | acc rir ace baad iid 10744 i... ee 198°" Feb. 20|100% May 21 
Pad & eee Div 4s_.... 1946;F -Aj -.-.-- 87 91 | | RIES Sire RE. RR BS 86 Oct. Oct. 5 
St Louls Div 1st g 68.---1021|M— 8) -=---- 105% -..-- 10614 106 108 % Ree ee eee 108% July 10110754 Jan, 27 
oa poh Ol i ccialeh Soiaon ca 1980|M- 8 7,000)) 62% ..... 60 6 CA acaue 6054 Nov. 10} 62 Nov. 26/| 58% Sept. 22; 65 Mar. 
Atl Knox & Cin Div g 48 1955|M-N 64,000) 85 86 86 87 87 88 8644 Nov. 5) 90 Nov. 19) 83 Sept. 25) 90 Nov.19 
Brigid iat Goeth 8) Sono BOL com AGRI cones tng cos sans col soo linea MRE 
end’son sts g Sy BRPe gs! RE | SN REI es PNK SS ar. 91 ar. 
sired Central g 43..1987\J -— J 4,000, 84 90%), 86 87%) 88 89 87 Nov. 5| 87% Nov. 11! 86 Jan. 11) 88% July 26 
L&NMobeM Ist g 4}48.1945|M- S SPC | genes 5.0 9834 100 | 9844 Nov. 19/100 Nov. 29) 98 Oct. 22101 May 6 
L&N a Le sores 0, - sale - J) 14,000)'....- 80 76 78%| 79 81 784% Nov. 4] 81 Nov. 29; 7544 Oct. 29, 81 Nov. 29 
cal uly BE “adacdd eaebe asbonlcdec4 avidalidion <adceleapade cudbantivedse plUaGd Disata ae eee 
y eae ist gu oe rea F - 4 cocese 10034 --.-- 10334 ---.-- ag EE chil SG, SIE SE " teteteietedicetsietete leteietetelictetetetate 
Pp nB gen gu g 44s <i Ease anes enendivccen coconfeaces conneinacdaepunibeilnsdcen >_otelihan anal dees 
gt ati ty Ist gu g S.-i Z = & 3 10554 108% 1085 GAM 109% ate 109% Nov. 29/109% Nov. 29) 1107 %4 os: Le 109% a“ 7 
acon g 5s... = A fe a” ere Eee SRLS BS. eb. 10;105 e 
Gen cons 0-yr 5s..1963,\A-O 134,000) 99 99 44||10014 Sale 1103 Sale {100% Nov. 1|104\% Nov. 33 10 Jan. 4 10494 Nov. 22 
Loud JeffBdge Co gu g 481945/M—- 8 000)|....- 83 ||....- 8244| 8144 83 Nov. 12] 8214 Nov. 12| 74 June 16] 8244 Nov. 12 
Meboning Coal. See L S&M So 
rE GSES OREN © Scccisilcdian cdbbdalewada asucdlécdon occudisel anil MeaweclnoUuss wekvotibbenall secebelelune ahaa - 
rr ee iced). 42. cas aaeteshinnban conctilsenns wcswalawsniaw coekmwalaaie ca Scothasense-nsheeltusabe aneee - 
McK’'pt&BVern. SeNYC&HR 
OE GTI Sl cacicclocces cnasticcnes cocuifeucss <apdelestdacn: «seecalleluds dbvcaus dane see aaee - 
Stamped guaran EY 2 neeseclscnas sbkdbscace sense scens sdbhnbiakede Wacbwdluadcsé nessa hanes ae as 
Michigan Central. See N Y Cent 
cee Es ON ccc snclocwce ccctelinacos sbbublecson Subsmhbabnes USkdectsinanc’scsckubuee Sebel wae o 
ME Eset EY 
°o e 
Minn & St L ist gold 7s...1927|J -D} -.----||.-... Bik: Relea Wale Bk ee 105 Sept. 28]111 Mar. 18 
Pacific Ext ist gold 6s..1921/|A-O 8,000) 95 103 {1101 102 ,102% ..... 102. Nov. 3/102% Nov. 22/102 Nov. 3/102% Nov. 22 
Ist cons gold 5s__-....-- 1934;M-—N 7,000))..... 89 80 86 88 8844) 86 Nov. 4/| 884 Nov. 18] 81 Sept. 1) 92% Feb. 13 
- £ tee ge to" he r. ¢ Saree 40 > = Sale | 53% rs 52 Nov. 1] 58 Nov. 5 } 2. “a oe nD 7 
es s 4h.) dueies lcosne. OP. Bb O06: sonaniegeme): OF - legnacepactianlbsdes] pouman e 0 . 
Iowa Cent Ist gold. ..-1938)J —D 19,000)_.-.. 85 30% 83 8774 90 83 Nov. 3] 89 Nov. 23) 80 Sept. 22) 901% Feb. 13 
net stunting woke ar 4s_...1951;|M— 8} 195,000)... . 40 491% Sale Sale | 49 Nov. 3] 54 Nov. 8] 35 Jan. 12 Feb. 13 
nn gu. 
M et P & 8S Mcon gold 43 | 
stpd payment of int gu..1938\J — J} 140,000) 8944 9344)| 9034 Sale | 9234 Sale | 9034 Nov. 1! 9334 Nov. 26|| 86% Sept. 15] 9334 Nov. 2€ 
St P &SS M & Cent Term % 
mie § erg qomee 4s. wr 1IM-N|_ ..-.-- | bdtine pakualectdh: eat o<ltitea 06 lL wanes seneddfactase ededuabeseed sdunsnl sae Gane - 
go Ss 
oe yment of ys 1926\J — J} #10,000)_.... 96 954% ----. 97 98 |s963{ Nov. 9/s9634 Nov. 9|| 9334 Sept. 23) s9634 Nov. 9 
Minseep n. See St M 
seamenippl Sees te Ist Bec te - a ° euaiae | n° eames SG ewe TR  okvicclocatsed cocbesliounns sccssbdake wea ° 
o Kan a. See 
Mo Kan & Tex—ist g 48.1990 J -D| 195,000) 77 —--.-- 79% Sale | 82% 86 78% Nov. 11] 83 Nov. 26 June 1) 83. Nov. 26 
2d gold 4s8......-- une 1990 F- A; 150,000) 55 Sale 52% 544| 360% Sale [85344 Nov. 4] 62 Nov. 29 July 13) 63 April 21 
lst extension gold 5s....1944. M-N 21,000)..... SOs Hla costae 67 6 Sale | 65 Nov.18' 68 Nov. 5 Nov. 18} 89 Jan. 22 
lst & refund mtge tA. --- 308 M- S| 154,000) 4934 -.... 42% 46 56 Sale | 46 Nov. 3] 56 Nov. 30 fo Oct. 5) 56% April 8 
General s f 444s..--.---. 936J-J| 44,000)..... we  "tiimue 44 49 Sale , 44144 Nov. 9] 49 Nov. 30) 42% Oct. 28) 74 ar. 3 
St Lou Div ist ref g 4s. “2001 ee Shaw d ST a apa OP leaks. hg BE eee Te a A 60% Feb. 16] 60% - 16 
a yt TR ab Bes J a liipeeeen spe - to” ee os RTA: TERETE : 
an ac ist g 4s__- ~ cnccadtncwnn exocelacces 8 [icken VS jJoicuan Jendeuleensuag 2 deeuunleutheenleee eee 
+> 4 © Be g ~~ eee s-> ery tine = 90 > 95 9774 92 Nov 8) 95 Nov. 12 85) 9 . 965 wa 15 
Oo -<--< ~~ IN, mw www wmlloww ww FL AA lw ww we OF ZZ) ee eee OV lew ww wwe eo eH eee |e mene Serene ° . 
pn T Jat eu g oe eae = . 5,000, pekieeheh 82 66% - 70 = 68 Nov 3 70 Nov. 15 Oct. 30) 89 Feb. 
er "vy st gu , “in dasebe Ddwwe esceclocses SBRGloc-4 BO facsecu. Hecmenlsbeeca odedenibencd anette ao 
Tex & Okla Ist gu e be. 1943 M- S$ 10,000)..... a 68 69 Sale | 68% Nov. 33 6914 Nov. 29]| 68 Oct. 15) 69% Nov. 
Mo Pac—1ist consol g 6s..1920)M-N| 136,000).._.. 100%); 96% Sale |100\% Sale | 964% Nov. 1,100\% Nov. 26 oai8 Sept. 2)101% Jan. 2 
Trust = TL aetey “e thy a s ee 91 87 _ ES ated 86 Nov 3) 88 Nov. 24 zs ons. oe + — ¥ 
--- Jan i'l  euimeadiaénas ecanticacda’ GD | Iebncw utanbtemdia aebbeedahned ee ct. une 
Certfs of poe es. Be briek Ht ditbnncse eebetlonede saan 85% Nov. 8! Nov. 85% Nov. 8] 85% Nov. 8 
Ist coll gold 5s_......-- Des Al  Joneean | 84% 88 i ae 096 222<< 97% Nov. 5 98% Nov. 3 72 Sept. 9) 98% Nov. 5 
40-year gold loan 43-~ 1948 M- 8} 329,000) 40 4244) 42 Sale | 45%4 Sale | 42 Nov. 1| 46 Nov. 3) 29 Sept. 2) 53 Apes 12 15 
ertificates of deposit... - | ECGs REESE 4214 44 42 Nov.22) 42 Nov. 22)| 42 Nov. 22) 42 ov. 2 
ist & ref conv 5s8....--- M- S| 458,000) 38% 39%)| 45 Sale 46 Sale | 42 Nov. 10, 46% Nov. 27); 29 Aug. 21 D4 9% Mar. H 
Certificates of deposit---- SE owak adcasuctad ounces 46 4214 Nov. 23! 43 Nov. 17} 42% Nov. 23 Nov. 17 
Certfs of deposit stamped - icc0s.cweskiivkede <imut 3944 44 | 40 Nov. 17| 4234 Nov. 27|| 40 Nov. 17 42% Nov. 27 
3d 7s egy meee 3) ap — ae aieads 76 80 Dc iwcaes 80 Nov. 9 Nov. 10)| 78 Jan. 20) 80 Nov.10 
Boonv ¥ Bl  ancbaclacade psodallecess ccncoloctce sqndslugened BaGhneléeeeek gunedlnaede meee 
Cen Bch Ry ist gu g4s.1919|)F —-A/ 21,000)... _. GE Budees acnnn ens 60 Nov. 24) 60 Nov. 24) 60 Oct. 13) 85 Feb. il 
rane vuRe it fe eta 3 eons oo) MOR i prtetere etmcboces feevenfocr: wanctesey vie 
8 = Ji ceaesdesilocece cocent) SOF BO. Joesed@ o6e6ol eu seoe £64666 000d, SESS Rb Osete ces enteehan Nene 
Pac hes of M Ist ext “5.1938 F-A 30,000) 8544 ...--. 88 894! 88 90 87 Nov. 9} 90 Nov. 24) 84 Sept. 90 Nov. 24 
PR Kg omy a F a srg -J ay et etre ties 96% -.---- 97 99 96% Nov. 11) 97% Nov. 24)| 93 Oct. 22) 97% Nov. 24 
uis Iron uth— 
qa con ys ldg yo seat a-3 78,000 98% 99 9914 Sale {10144 Sale | 99314 Nov. 1/1014 Nov. 26)| 93 Sept. 20)101% Jan. 23 
en con 8 g WO) | idbvcechiccba:abncolléccad cotealiaven <dbsdicbane BESOddlAcened biedseb ads meee 
Unif . set gel ~~ 7192015 ~ 7 72,000, 64 67 ; ees 76 77 73 Nov. 8 78 Nov. 22)| 61 Aug. 23} 78 Nov. 22 
BETO aseneuds = BH sbhdcvelidddoc ségealleacon asd cdlosbeon SeScoleeeoca HSscasslénoces op Sbceebeeoed oneness 
River & Gulf div ist g 4s’33|M-—N/| 179,000/ 67% Sale | 68 Sale | 7244 Sale | 68 Nov. 1) 73 Nov. 26) 51 Aug. 27| 73 Nov. 26 
wae teria IW ist bs. 1926 m= @ ccnese | Dep mong: Te GO | TERS accethncahaa Meaukalesuensteee 87 Sept. 21| 87 -21 
obile tm. See Sou y 
Mobile & Ohio new é 6s...1927\J —D 5,000 ae 111% 110934 111 —* 111 |111 Nov. 9111 Nov.10/105 Sept. " 114% Feb. 6 
jst reign £° July ieee o- z rat Pe ts 1 na sab disemn . 1084’ 107 Nov. 10,108 Nov. 10 * pe on 4/114 ong 22 
eneral go Dabiswswee ah. Cee 74 TO. 1 TO  ccenel 4B.) acdedel cctons: enchsbldosmns bbueal ar. 7 an. 14 
Montgom Div ist g 58_.1947|F -— A} _____- — 104 OPE 106 1G. cccubintiogdas ee eiee | inant, ween = June 22 108 April 19 
St Louis Division 5s_...1927\J -D 2 | Re ae ._ 86 Nov. 10) 86% Nov.1 Nov. 10} 86 ov. 16 
St L & Cairo gu g 4s.-.-1931|J - J| 10,000) ---- 87 || 86% ----- 88 ...-. 8634 Nov. 13, 888% Nov. 26 $634 Oct. 25) 888% Nov. 26 
Collat trust 4s. See Southern 
Mohawk & Mal. SeeN ¥ C & Hi 
Monongahela Riv. See Poe &O i } 
Montana Cent. See St P M & M| | | 
Morris & Essex. ‘See D Pee Co 
orris ssex. See i 
ashv Chatt & St L ist 5s 1928 A- O 1,000)103% ....- 110534 --..- 105% 105% 105% Nov. 26'10 Nov. 26 ss “2 | 
Jasper Beh ist gold6e..1923 3 = 3| --! EE see Oe see oy dae ie eae et es cae eas veces eae 
McM M W & Al ist 68..1917 J - J) ---... | cite nchsitel lewcne séecelsance Gullits culind daibinebediaadadaethualh, » bdiaail soceess Wee 
T P Branch Ist 4s_____.1917 J - J ’ in 
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BONDS—STOCK EXCHANGE RECORD [Vou. 101. 
— —_ = 
q 
BONDS Int. | Sales in || Price about PRICES IN NOVEMBER. | RANGE SINCE JAN. 1. 
Per- | November Jan. 2 } - 
N Y¥ STOCK EXCHANGE) iod. |(par val.)| 1915. Nov. 30. Lowest. Highest. || Lowest. | Highest. 
Nash Flor & Shef. See Lou & N Bid.  Aak Bid. Ask.) Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Rys Mex pr lien 44%4s-.1957J - J CAT ric chbectocces GBRncccu 3 | 5234 Nov. 10 o! 5234 Nov. 11 52% Nov. 10 on Oct. 13 
N mapaterd eng 4343-19204 - J Hditbh Oh bdo adeabeses Keeenns g57~ 787 -|-----+ ---2--]------ o2 2277 Oct. 21| 68 Oct. 21 
at of Mex pr lien g 4%s-_-1 S-0) cacdewinadhelaeORe Se. ROSE ME et bdbldusce ao cecadclsasese, as dedbbaebuw tibtealees aaa aba 
lst qanact gold tai DOU SE cin od allcdasce SCMMaNeS Die Ghebehc Ghaa bet bbs oC cue la cocn es behwed 30 Aug. 20 30 Aug. 20 
NH & Derby. See N YN &H 
Newptt Cla b'ge. ‘See LoutN 
ewp’ n B’ e Lou 
N O Mob & Chic ist ref 5s.1960\J - J| -.---- 35 37 eae SY SN Peek Ree: ae OSS 31% Jan. 12 41 April 23 
ee i Pe Ce OP ed oh, was Umaballecnes nots cies a's bub tamed ao a axnnenlecdvce cduwedidarden aebewbetpeked eeciiin 
New Orleans Term ist 48..1953/J - Jj ------|}..... -..-.}]-.-.. -----]----. OO Pes Se. oh Senne eineasienek el eben 
N YB& Man Beach. See L Isl 
N Y Cent gh cay Fmd 6s. 1935|M —N/4,053,000))__... -...- 110% Sale {109% Nov. 3112 Nov.17|| 99% May 10112 Nov.17 
Ref & ane 4 or ee 2013/A — O}2,861,000))_-... 2. 93% Sale | 90 Nov. 1| 94% Nov. 19) 86 May 10, 943% Nov. 19 
N Y Centra! & ae River— 
Gold monteese 34s..--1997|\J - J| 477,000| 79 Sale 8314 Sale | 80 Nov. 8| 84 Nov.23] 76 Aug. 24 8 Nov. 23 
Registered __......--. 1997|\J - J 8 RR 815 82 815% Nov. 29| 821% Nov. 22)| 75% Feb. tS 4 Nov. 22 
Dipensre oe 4s_...- 1934 ~ hag 367,000)) 8334 88 9244 Sale | s8934 Nov. 3) 93144 Nov. 19] 84 April 6 93 4, Nov. 19 
Registered ___..._..- BOE adiaduldincce Me. EabGde ds bnddaadun Diba onal oddlviccee cakoaditiibaes sameniiedlclduiidus 
pera Gepemeure 66... .1068\0 <0)  <-----]] 50. wc cccllewo-- 3-5-~-]-~-0- Be a ER Lise) mie AE oe-->= 
Lake a > goul g erst. 22es5 - 4 154,000) ____. 76% 79 Sale | 743{ Nov. 1! 8014 Nov. 23] 71 Oct. 1) 80% Nov. 23 
Registe singh tdip thd 1998|F - A ,000)|_ Sb VOM svete ok 8 75. Nov. 17| 7814 Nov. 24|| 71 June 7| 78% Nov. 24 
M Hess ctfs of dep....)|....-. ee 86 Sale | 79% Nov. 4| 87 Nov.20] 77. Aug. 3; 87 Nov. 20 
Mich Cent coll g S)4 6... 1906 F-A| 38,000) 67 71 78 7914] 7314 Nov. 8| 79% Nov. 27] 68% Jan. 13) 7944 Nov. 27 
istered .__......- 1998|F -A| ..----||____- 74% Pe Bee rageap Mr Qepg tage rine zn | 67 Aug. 30, 7144 Oct. 13 
3 i awne Ist gu ia21930 ~ ; | ere 95% 96%) 95% Nov. 17, 95% Nov. 23 924% June 10; 96 June 23 
egi etered .......... Te EE 1S > akties all a ce co techies lenin bo teste sep te a Oda 6: caw be bledabu es aleonw’ Sungate Oeubuptntaede bbeeon 
eg! = gold 5s._._-- 1936/7 RARE ES etapa re! 5 SAS os GAS SOR Se SIRES | eRe | 2 RET CR 
istered ........ SE OE is i WEL Ula dl dlainl nude maine eae be NEL OS So hw ceeksluSiese Caimime I Sihinn ek: ss ative leweses coccce 
BehCr ex x ist gu 83748 Feb oat ESS EEE ERS By SRP TES EN SS 1 SR (a ae ae aS CNSR NEY 4 Goud. De eesés 
gu g 4s__.1981/J -D BPG de accuse 8814 Sale | 884% Nov. 30) 8814 Nov. 30) 88% Nov. 30, 884% Nov. 30 
Gouv & 0 Ee See. st codglceeniere shh saben bkboalaciscdisntevdlveuca pwnage Be na abelligl "| basin séatee 
Moh & Mal Ist gu g 4s..1991)M- S ERIN Fa CTE deans 889 Nov. 18\s89 Nov.18| 87 Sept. 20889 Nov. 18 
RE NG) EE, RGR, FS aE, Peis) Ree! Ieee eee MAREE ENE OM, | 86 Jan. 6) 86 Jan. 6 
N Y & Harlem g 3}s.._.-2000/M-N|  ------/|____- -_L ee |) OB TAT, St ERR Se pen tS || 85 June 10}| 85 June 10 
Registered ___.._...- | VSR Ser GIT Tete Ot poh MRO Mpg Rete apes te Pg aa 
NY North ee Oe. ST MO ke eect cuece chcos ph RE ES eh aE (RMR Rae 2 9 /}101% Mar. 16 101% Jan. 13 
NY&Put Ist con gu g 4s_1993/A -O SO N0Cl.. owns secu 81° *@ 2.54 883 Nov 5| 92 Nov. 26/883 Nov. 5) 92 Nov. 26 
Nor & Mont ist gu g 5s.1916;A-O, —----- ERT * | OP OCS Bee re SRE Pao OM, oases le onibdit faites ee 
EP OSE er here ie POA IGES KR TR Mer 1113 May 3113 May 3 
R W & O con Ist 5s_July 1922|A -O 3,000 10146 103% 1103 ee hes 102% Nov. 8103% Nov. 15|101% Jan. 18/1033%4 April 28 
RW&OTR Ist g 5s_July 1918;M—N| ------!| 99 —-____! es etn I EMT ae Se RRS HERE - ean pesies bob wich cncindne 
Rutland lst cons g 44s- 1941\J -J 1,000 eanieeds shader’ 82% 84 | 80 Nov. 8} 80 Nov. 8| 80 Nov. 8 85 Sept. 4 
Og & L Ch Ist gu g 48.1948 J - 4 5,000 _ 2. 76 73 79 | 70 Nov.12| 70 Nov.12/ 67 Oct. 29) 70 Feb. 6 
ee 2 eas woke kane eaidelscucee aweden i ey wie  PPyeoeteny Sie. omer 
St Law & Adir ist g 5s_.1996 J - J) ------|/.-- 2k BEA COG CRANES TRIER RAAT: 100 Oct. 21|101 Mar. 25 
SAGE OR. cnn cos Nr eee ee em ee a st Sea Stir ase UA Ma a 
Utica & BI Riv gu g 4s_.1922J - J 2,000) 93% -_--- eee 9614 Nov. 8| 9644 Nov. 8| 96 Feb. 2) 97 Feb. 3 
Lake Sh&MSg 5248....1997 J-D| 19,000! g3°° 88 8534 Sale | 831% Nov. 9 s86%4 Nov. 22/| 81 Sept. 23|\s8634 Nov. 22 
Registered .......... ES Ee eee oe ee 81 May 25| 82 Mar. 4 
Debenture gold 4s._..1928|M- $| 197 oh 90% 0134) 894% Sale |s94 Nov. 3) 95% Nov 14)| 90 Feb. 25; 9544 Nov. 15 
natant’ | EE | eet Thora: Sie GR eee! | EO a a Re 
25-year gold 4s..---- 1931|/M-—N/ 538, 000, 90 ~903{| 94 94%/ 931% Nov. 1, 94% Nov. 20)| 88% July 10) 9444 Nov. 20 
istered _.....-- DCG! ;  w¢cbivelaca'ak Gahubee bused sanecn ae NR eee gs a ae 91 ct. 5| 91 Oct. & 
i ee PC one, olla nas ehubdidtib chen woes al eMnas CURE hock cus dosblleest ais xia cei Whee tbha ke ene 
Mahon Coal RR Ist 5s_.1934|J - J) ------||__ oS ae oe 1 SR iigaae eae NOIR a Nc apa seers ees 
Pitts & L E—2d g 5s_Jan1928)}4-O| —----- 103 Sale CORT Fant AAR ERCARND Tigh Sap RBA eet = 103 Jan. 2):103 Jan. 2 
Pitts McK & Y ist gu 6s. atom ~ 4 Rey ate ier Ih te cealiccicku cechtatsektee eanadiiidanadltabseaeneee eee 
be Sol haeaids 934J - IS een? Det ee es RN LE NR, SR RRNMNRRRE oS RIE RE Rees ee 
McK ok Spee V CO TEND EEE EGE AGES NPE EPPS RIS Ree rh ea es) Cees 
Mich as Sentral O6..... BOSE - s Aides elven 20050’. ck. 103. Nov. 4103 Nov. 4/102% May 10103 Nov. 4 
ee BE Saekitinna uae 931 eH sucene RR: SOR re Pain Ps RS We et RN heights AE Rs 
EES, TEESE: OJ-J| --.----|| 85 87 donde vabedhvbaund- kdnddblsh baba ketene tnteiakindiaaks Vamere 
Sack L & 8 gold 34s_ 1951/M- rele: een: creeps rte a oa ee” SSE) (otra cies thy See 
Ist gold 34%s__-..... 1952 M-? 6,000} 79% 83% 1 8354| 83% Nov. 24| 83% Nov. 24] 795 Aug. 6) 83% Nov. 24 
20-year debenture 4s_1929 A-O 2,000) 77 3 O636 <.55 86 Nov. 6) 88% Nov. 26/ 78 April 5 Nov. 26 
a ~ ol L ist g 4s. 1987/4 - 9 10,000 92% 95% 94% Sale | 91% Nov. 9414 Nov 7 88 Aug. 26) 9444 Nov. 19 
egistered _......__. 19 a” GES Peseta: Sehgeet Dinwngcone ) See ae Te Pheer ee TR te TE 
25-year debenture 4s.1931.M-N| 14,000) 75% 82 80 83 | 82 Nov. 5| 8344 Nov.19| 75 Sept. 23) 8334 Nov. 1 
West Shore ist 4s guar_.2361\J - J| 65,000) 89% 91 90% Sale | 90% Nov. 10} 924% Nov. 26] 86 Sept. 1 924 April 29 
Registered _.._..__.- BOG — Ji 48,000). 2... <ccnk 88% Sale | 874% Nov. 1/ 90 Nov 18 85% June 2 Nov. 18 
N Y C Lines equip 5s_..1919,M-N| ------||_.... -..-. ~ D) BROGRS Beta Rents Buber ie a 1100 Mar. 23 100 Mar. 23 
Equip tr 44s Ser H__1918|J - J Fae 100% _---- 100% Nov. 26 100% Nov. 26/1004 Nov. 261004 Nov. 26 
Connect Ist gu 434sA 1953/F- A}  43,000)_____ 95% 97 Sale | 95 Nov. 4/8974 Nov. 26| 94% Feb. 15/3974 Nov. 26 
Y & Greenw L. See Erie 
Y&Har. SeNYC&HR 
Y Lack & West. SeeD L&W 
YL Erie & West. See Erie 
Y & Long Bch. See Cent N J | 
Y New Haven & Hartford— 
Non-conv debenture 34s '54;|A-O Ee 71% Sale | 72 Nov.16) 72 Nov.16| 63 Jan. 11) 72 Nov. 16 
Non-conv debenture 4s.1955,J - J|  13,000)_____ 76 ee 80 Nov. 1| 80 Nov. 5' 71 Feb. 18' 80 Oct. 11 
Non-cony debenture 48.1956.M-N| 12,000|____~ 76 8144 8214| 8114 Nov. 18) 8244 Nov. 27|| 70 Mar. 23| 824 Nov. 27 
Convertible deben 3148-1956|J - J| _88,000| 60. 64 7144 _7134| 7144 Nov. 26) 73. Nov. 11) 6144 Mar. 6) 73. Nov. 11 
Convertible deben 6s__.1948|J - J 175,000) 103% Sale 115% Sale (115% Nov. 3011734 Nov. 22/101 Feb. 2511734 Nov. 22 
Sn Se ek CORON RM Eon nnn ccncedecene mocaniuatne satselagbece accscslecwnne sdscduleacenh Wbeeepldéedhe shauna 
a Se ES PO Set Ee WEE ia Se! ROMER MrMRcRORri oy Se HEPC oe 
Cent N E Ist guar 4s_..1961\J - J 5,000)| 74 80%) 75% 82%4| 744% Nov. 5| 81 Nov.22| 71 Oct. 1| 81 Nov. 22 
sousaton RR con g 58..1937;M-N| ------ DOGO eibead | RE REET ITS EAN ROT RE} 105 Feb. 9)1054% May 14 
Y Prov & Bos gen 48_1942;|A-O} ---_--||___.. - LL. GU i walcntaca. coencdlanistoa, condguibdesks dekthaeewiusentes 
N Y W’ches & B ist 44481946/J -— J| 186,000) 67 684, 82% Sule | 7834 Nov. 10; 83. Nov. 30) 66% Feb. 26| 83 Nov. 30 
+ Lay ee § con coup 58.1918;M-N} ---.--- Pe > Ghea Oe cn eiblacudha apshtainenss ddbawelacbad sainaeaialiy alana 
TS Ng ge RRR >A SE REE Pik! HORNET, AER SET Tle HN A 
Providence Sec deb 48..1957|M- 8} ---.-- 56% ..... CTA (© ¢- SRST EF SOR NEE qr 55 Mar. 23| 58% Feb. 6 
A i ee Spe > ape Rape PnP Co peer ON Aer Kuen waeehdbotinn keleeldekawstale ate 
armen - . 2 YON OE " REPORTS 3 Seaeeeeinls Mgeeiciris o Caan OR eR te ules vn aeikddlipwdtadtiessestuues leads 
N Y & Northern. See N Y Cent 
N Y Ont & W ist g 4s June 1992,M- S| 44,000/ 73 82 81% 83 7914 Nov. 1/882 Nov. 24 74% Aug. 20) 8254 Feb. 9 
Reg $5 000 only. -.June 7 SN Pee: Preeapee e ae ace A Dp ARE! SOR I ne eT eh eer 
Genera er ohn ope 1955|J =D} 42,000/|_---- ____- 78 79 |75 Nov. 3} 80 Nov. 9] 73 Oct. 23) 80 April 7 
N Y & Putnam. SeeN YC&H 
N Y & Rock Beach. See Lo 
N Y Susq & Western. See Erie 
Norf Sou Ist & ref A 5s...1961|F -A| —____||____- 88 79 pS Ses eS ee ee ee 
Norfolk & South Ist g 5s_.1941|M-—N 11,000|/101 102% 5 99 5 Nov.15| 96 Nov. 8| 95 Nov.15,102 Jan. 22 
Norfolk & West gen g Seer M-N 1,000)}116 ..... 118% -----!117% Nov. 5 117% Nov. 5/115 Aug. 31) 120 Feb. 9 
Improvem’t & ext eae ee ao ne Saakes aie 116% Sept. 18119 Feb. 10 
New River ist gol 60221932 OO Hace 15 120 BS oe a eae 119 April a7iti8. April 17 
ag HM Ry Ist con g 4s. ssea4 - 180, 000, 92 92%) 93% Sale |s9134 Nov 8| 9414 Nov. 22| 86% Aug. 23) 9414 Nov. 22 
egistered.......-.- RP iat ee eee Raila Ey Rca hae aetriGdieetatiiet Begdedis terion: Popeater, Se | Rertapta pts ae 
Div Ist & gen g 4s_..1944,J - J 21,000) 86 90 89% 91 89% Nov. 8 92 Nov. 18| 8544 Aug. 9| 92. Nov. 18 
10-25-year conv 4s...1932'J -D|} 19,000} 98 102 {119% Sale |____- ----- 117144 Nov 10,1204 Nov 3 Feb. 17/120% Nov. 3 
10-20-year conv 4s...1932\M- S| ------| TT Ee a ee ee Jan. 15117 Oct. 22 
Convertible 4lés__._. 1938, M- S|} 260,000. 10144 Sale 116 119 |s116% Nov.10 120% Nov. alot Feb. 26/120% Nov. 4 
Poca C & C joint 4s__.1941,J -D| 41, weed Dae obedn 90% Sale | 8834 Nov. 5| 9114 Nov. 13, 86% Sept. 17| 9114 Nov. 13 
Col Con & T ist gug 5s_1922J - J) —..__-\j__... -_--- AGREES Titi Witte ag 2 Deak uh ethane masaowoee as 
enn Olen ist gu g 48 4s. Loe 8 13,000. ar 93 1. 92 | 92 Nov. 16) 9234 Nov. 26| 84% Sept. “ 92% Nov. 26 
0 ee 
North Pacific—Prior 45. 199719 - J} 902,000) 89% Sale 93% Sale | 92 Nov. 8 94% Nov. 22| 88% Feb. 24 94% Nov. 22 
Registered .......__. 1997, Q- J beeper Rebees © Riedel est 921% Nov.19 93 Nov. 26| 88% Jan. 5| 93 Nov. 26 
Genera! ten ld 38.Jan 2047 Q - F\1,128,000| 624% 62% 6634 Sale | 6444 Nov. 3) 66% Nov. 24 62 Feb. 24| 66% Nov. 24 
Registered ______ Jan 2047.Q-F| ...___ | epiphemm per =: Gy Ein agialaioie, Raebieeecagtict + Feb. 20, 6544 Oct. 25 
at 2 Dull Div g 4s....1996 =. spun Sesh 97 90% 93 | 90% Nov. 18; 90% Nov. 18 4 Nov. 18) 90% May 13 
et OOP Mie Wu cc. Minune saccdllceccn .. :ccteeER REMEEabece cuccealuesaan, contin Pecan 100 Oct. 20 
GBs Gealras. SeGtNor sal son wre, epins m7 
° gen g 6s. - i ee 10954 110% 109% 110348109 %4Nov. 8 s109 Nov. 8,109% June 23 111 e 
Registered certificates 1923Q-F\ --._-.\|_.... ee apes ania AD IRE Kee te thie 10944 Oct. 25 109% Oct. 25 
St Paul & Duluth Ist 5s_ 1931 F- A) ------||----~ -..-- SR ce a os in aelewins ae 102 Feb. 27) 102 Feb. 27 
| 
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Dec., 1915 } BONDS—STOCK EXCHANGE RECORD. 27 
SS 
— 
BONDS Sn F nab ack shes” ad PRICES IN NOVEMBER. RANGE SINCE JAN. 1. 
N Y STOCK EXCHANGE) iod. |(par val.)|| 1915. Nov. 1. | Nov. 30. | Lowest. | Highest. | Lowest. Highest. 
Northern Pacific—(Con.) $ Bid. Ask.||Bid. i ; ’ 
St Paul & Duluth 2d 58.1917;|A-O} -—_-_-_-- ere 10034 102 fO1 102 evden: TF Remarks s.r: 100% Fan. 23 101” ee 
ist consol gold 4s. ...1968|J -D Lianne cagediocase 90 “90 Nov. 23) 90. Nov. 23| 88 June 1] 90 Nov. 23 
Wash Cent Ry ist g 48.1948 Q-M EE, tan 88 9114] 88 Nov. 19] 91% Nov. 2: N 
Nor P Ter Co ist g 68-...1933|\J - J 110 112 ||11034 111° "\1101 2 14 Noy: fate hoe’ alata’? Suse’ os 
Mee F tiicoe, noid at Phase , M4 sauce 111 Nov.i6111 Nov. 16|110 Aug. 4113 June 2 
Nor ie Mont. See N Y Central 
d& LChamp. See Rutland 
o nd & W. See CCC&StL 
Qeegon & Cal. See Sou Pac Co 
Ore RR & Nav. See Union Pac 
Oregon-Wash Ist & ret 42. 1961/5 — J| 77,000) 82 84 || 843% ____- 85144 8714] 853% Nov. 3} 90 Nov. 22| 79% July 14] 90 Nov. 22 
Pacis Coast Co ist te. 1008 J-D} 19,000)_.... 9834)|.---- 9414| 93% Sale | 93144 Nov. 30! 95 Nov. 24 4 Nov. 30; 98% Jan. 15 
Peon RR gold'Sen---* 1019 a" ; 3.408 ioi7* 7777 Ady: dabel 284 aii 98 Nov.19| 98 Nov. 19| 96 May 14/98 June 9 
Consol gold 4s_--._...- 1943,M-N| 10,000) 9814 -___-|| 9714 _~~~- 98 9914] 98 Nov. 23 "98" Nov 733} 195 Sept. i7 ats, a 3 
10-year convert 344s_..1915|J -D| ------ See ou. ceases wie key: pcre ah os, 993% 5 171100 @ Tune » 
a] egistered - Bev edaks HE 1915/J -D $4000) "gaiz ~“ag7“|- 3832 Sais-|-3aiz TELS. BE UOTE GORA SGT | 997% April 17|1 July 13 
nsol gold 4s_....... = - ( 96 9 98% Sal 84 Nov. 2% 4 , 
Consol BID ets dictasdiieeee 1960|F - A!1,573,000) ors ay S 104 * Sale 19834 Sale 103% ay mg 108 § fa yi 10134 Tae $0 10814 ner 19 
ee Val geo gi @ i->-1042 2-3 3, wees pee “gags oreo 98% Sale 100% Sale | 98% Nov. 1 101% Nov. 20| 97. May 22)101% Nov. 20 
sel Rivet Bag ist gu 4s — PS sanns ROG asuy 964% 97%4| 96 Nov.17| 96 Novy. 17| 93% April 13) 96 Nov.17 
a pte ta st 6, - 1943 M-N 9,000 OR: i enees ama $034. "3... 99 Nov. 24 014 Nov. 27, "96% Sept. 16] 9914 Nov. 27 
Sunbu & Lewis ist g 481936). — J = aaa adie neccell<euna.oonndieantin cobmeahech in wo tate bes. ae Se ee 
an Co gen 481944|M- ' a Sptictige een One 3. 9914 Nov. 918100 Nov.24| 98% Feb. 1918100 Nov. 24 
Pennayivania Co—gu 4s. 1921/9 - J 48,000, 100% ated 101% a dhe 10142 101% s101° 2 a 31101 36 Nov. 34 9934 fans " 102% A 39 
oe Re og Ss) - 6 &au ae WE aks f PPR WE oe asi a thite 8 “kin, aia ote oka i 
Gu 3\s coll tr reg ctfs.__1937|M- $ 5,000! 85  ..- 35° iti oh sa 854 Nov. 5| 8544 Nov. 5 a5i2 Now. 3 135% Nov. 35 * 
Gu 3%s coll tr etfs B.--1941|F - A] ------ Rida capelches's wont Heaps Uniceteenes hs ene | 84° June 4 86 July 21 
Trust Co ctfs gu & 344s.1916|M-Nj| ------ || 9734 ----- Ee ee. | ee gyrate, Le a a || 99 April 26) 99%{ Oct. 21 
Gu g 3s tr ctfs Ser C__1942\J -D|  ------ nate “asnkuie "be 2B aeieic Neste: een eeeag acca 83 Feb. 8| 83 Feb. 8 
Gu g 3348 tr ctfs Ser D-1944\J -D) 5-5 -- B | 83% ._..- 1 en RRR EB OR Ty 
uar gold 15- ear 4s - ,000;__ 54|| 93 et ee ek lg Nov 6| : ; 
ae LEN ist con gu g 4s- 1942 yt osenee ike estihah ap Nees th 89 re 301% 92% er hat bis pe Bs pure Aue: 30) Gis om. * 
ev & Mar Ist gu 4343_1935|M-N| ------ DE RM 0! 96% ..... DUG In, Miinn se cam dewbadue sath ___..|| 973% Aug. 16] 9734 Aug. 16 
Clev & Pitts gu g 4148A-19 rs gs | aimee 981% __-_2 101% 2-77 Sed oo Acne pape: Been oe 974 Aug. 16) 9734 Aug. 16 
Series B 4¥4s__-____- SA=<-O0} ------ EEE «cone 10134 102 !10354 _____|___- set Seegagtaite encase p--saidueies decks eno. Vaan 
Int reduced to 314%. 1942)4 - 0 sinigiesledeacialtt take coal 8444 ___-- CL ,, SERe See Lnvcldesao= dace J CRRAW De dete gone 
Series C 348 agli dane 1948 M- N ~$bnee RE Eyteco- B4ig ----- Bo CA Heda i ekg jvoane kno sulbabina obec take been 
t hs senate ie ithe 5 = -R osivace dnt ae’ eee I A ee ge eae 2 on aie » 833 
Ee LS qn ene 575. 19405 ae wase-s } ‘oh bial <seahie || 82 - es | 8434 ciate iy aidy sy wlan ee aro 478 Bean wee 7 er 
a aghnte “ Rie - ME? sheets 9 we ib «ae =6(eEIpemeE er LinveiS set PT, Be Eis. 
Gr R&T ex 1st 448_1941/J - J| 15,000/-- "~~ 953% 96%, 86 3914] 9634 Nov 9714 Nov. 11] 95 July 8/100 Feb. 1 
Ohio Connect ig Beg .1943;M- S| ------ a ae "pac. Preis. 9734 99 . fniedbipubaktn Soccmmruates: b. ee Se: Paes 
Pitts Y & Ash ist con 5s.1927;M-N| ------ DM ee SEDOA cankdbiabte 00Ge tases etecidiausacs Jos aseiiphehh hase asa neenenees 
bale beh oe oe 4. 19331 ai ; rane ss ----- on ----- 98 4 -----|------ ------]------ ------ | 9634 pug. 26) 9834 Ps. 26 
hk sopepenees || a ere latency loOeeeeis 1)” pee! nenaapepenn oaSnenoER Desrdaogelne Phe 5 jes. 
gu g 4}4sSer 1940) - SE cow acai 100 101. |101%4 102 "|s100i¢Nov. “4is100}sNov. “4 98, “July 29'10114 Feb. 5 
Series © guar-------- ty Sd lees ihedee  |- ieualll 1°  Secae pce depeche Mcediliiae 5a Gx i rep. 3 
Series D 4s guat-----1945|M-N| ------|| Lins Seo MMR eect Wn avid cane « eee bonees ~22201] 9844 Sept. |4| 9384 May 22 
Gorton B oes gone -teagle — A) ---2—-fooc2 So ee ean) Ws eee ere eo Bae Bn 
CE Ce, PERM: ode en E ccU. oll Misece nclbcbungem «nansiindusn seeuniiiiuede eee Sy" Aug. 9| 9334 May 21 
Ch Bt L & P cons g Se. . 193214 - O 8000) A ude occ bideme wodinn Mee xdena 104. Nov. 22)104 Nov. 22 104 Au. 22/104 " Nev. 22 
Peor & Fast. See CCC & St L | | | | 
“eg sata =. seat ot a SI ee 10154 “geo 101 108 102 Nov. 10)102 Nov. 10,101 % May 1/102 Nov. 10 
Pere Marquette—Ret 4s.. 1955/4 =< binets Dak Oe Boleek BO dashes. BENGl~asn. 2 cbkncueen cor i eduncl: chant cet eee 
n guar 48_.... 9 =-Jj ------ Ry. «celal Listas Sams Magne See aweS ce pube alae ows aeeehe | 114d %G 
Chic & West Mich 5s...1921|\J -D| ------ ae Soo 6 errs RRR La TSS Bh SR IT 12” " Aue. "i H i " 
Flint & Pere pears 6s. 1920|A - O 5,000) 86 _.... C  Sppaeenee 1004 .|1004% Nov. 18)10014 Nov. 18 90 Mar. 81094 Nov. 18 
Pe be mele ise 0 1,000)... ----- | F826 ~ soon] TEM 5220] 18 Now. 18) 78. Nov. 10) CSG Ree oe. eevee 
f RB Pre cmpeala Qi ababapddh a apdieoee a ee eee 23; 68 zi 
Sag Tu & Hu Ist gug4s_1931;)F -A| ------||..... LLL. REST ARE, 29, SE ie 2S ere oes ie Ria wee tad pretest ba ude 
Philippine Ry 1 Ist 30-yrsf4s’37\J - J) ------).. 2. re a OS Ne Se -Bilaseil < enews PE ORM RB Rett! NS ie tg hae 
See N Y Central ij 
PittsC C & St L. See Penn Co | 
Pittsb Clev & Tol. See Balt & O i 
Pitts Junction. See Balt & Ohio | i 
Pitts & Lake E. See N Y Cent | | 
Pitts McK & Y. See N Y Cent 
ee TD lee ae -¢ RI elit entsenvegsaitiall 105144 106 |104  _____|10514 Nov. 1610514 Nov. 16/1054 Nov. 16 10514 Nov. 16 
consol gold 5s-_--.-- Ol 2-9seeRscane cqncasceen cocca}utces wan 8 eer eee Pt ee ee 
Pittsb & West. See Bait & Ohio | 1 
Pitts Y & Ashtab. See Penn Co , H 
eading Co gen gold os. . SeSTiS - Jj 483,000) 931 Sale || 9434 Sale |s94% Bale 94 Nov. 9] 9534 Nov. 23/91 July 3! 95% Nov. 23 
Registered... ...-..190 9973-3) 3,000) BO pgpowete itr 94 Nov. 24| 94" Nov. 241 90 July 161 94° Oct. 9a 
Jerse [-Cemteal colt g 40_ 1954/A - 9 5,000) 90 92 94% 95 oes ‘ 947% Nov. 11] 95 Nov. 22/ 9034 Sept. 8 95 Nov. 22 
e _ m2 ---llnecces cocce||ooeee o-oo Gen seaédoaleachiacd eeunvses eee ene ce ee - see eeees scescacel|ececess o2ee60e 
Sate cree nd 3 | | 
os r Isl ist g 4s_._194 fj rT) meena Te? B. sce 5 55 Ge. Dussted seeps wean Bhoweu 60% July 29)| 63 April 29 
St Law & Adin. See N'Y Cent ‘Batibo . 
St L & Cairo. See Mobile & Ohio \} 
St L Iron Mt & So. See Mo Pac | 
StLMBr. SeeTerRRAssn ofStL | i 
St L & San Fr—Gen g 6s.-1931)3 - J 5,000) 107 109% 10784 10854|10814 110 [10744 Nov. 3,108 Nov. 16,105% June 1/108% Mar. 22 
aT err et ty gene f 9734 102 100% Sale - Sale |1004% Nov. 1;103 Nov. 18) 9874 anid 10103 Nov.18 
mi. decane BOY, Sous Eee — acsae “t ot tks oben 36% oO bat na Nea oo see 
General 15-20-year 5s. 1927/M-—N 48,000) - 40 | eee 56 69 | 55. Nov. 12) 57. Nov. “i0!" 35. Jan. 9| 57. Nov. 10 \ 
bap a i of deposit. |A -O aan ane 32 ogacs ryt ky nw 5 54 324 e416 Nov. 3 5634 awe 8 aay + ba 19 56% ba : 
5 bhi dds its ae ’ ET 93% .----] 9594 Sale oO NOV. 9 895 NOV. 93 ar 8 NOV. 
South West P Div g 83.21947/A-0 7“ tenet Castes -.--=| 90 ...-| 90 Nov. 10} 90 Nov. 10! 90" Nov. 10) 90 Nov. 10 
Refunding ate €s...- 19511 - 7 54,000)) 6314 ...-.. 72 ~=Sale 73 stupag Dae ING 1 873. Nov. 26/ €3% Jan. 0473 Nov. 26 
Se ts <Gee de : — JS) ------]. 2... -2.2-.]|----- ----- -+-- +-----|+;-------- ~---_ = -----= 
Trost Co ctfs of deposit}_..._ 3,000] 62 __._. Te 3 ced keees Mee 2 Nov. 9 “72 Nov 60% July 15) “72 ~Nov. 9 
do stamped _..|.-.-- 267,000) 62 ___.. 65144 67%) 69 69 34 654 Nov. 3 70 Nov. 2 a3 Sept. 14) 70 Nov. 26 
KC FtS & Mcong 6s. .1928|M-N 9,000)/|107 Sale 10734 109 {108% 111%'10744 Nov. 9109 Nov. 16 104 Oct. 18/110 Feb. 20 
EC RS & M Ry tet 9193814 -C 357 ,000)| 68 6934! 7414 Sale of Sale | 74 Nov. 3) 801g Nov. 20| 6614 Sept. 3 8014 Nov. 20 
St Louis South. See Ili Central ey apo Ot eepseemnesy ep Lee f | vais Rak age Ba os 
St Louis Southw—1Ist g 4s_1989/M-N| 253,000) 75 78%\%|| 76144 Sale | 80 80%) 76 Nov. 3 81 Nov. 23) 6734 Sept.17 81 Nov. 23 
2d g 4s inc bd ctfs..Nov 1889\J - J 10,000}) ____. 70 55 ..--|865 Sale | 58 Nov. 4865 Nov. 30| 52 Sept.21s65 Nov. 30 
Gonwol gold 4 ici gue ter ipa7ld -3 48,000) 60 62 16174 Sale . 68 61% Nov. 1| 68 Nov. 26) 51% Aug. 27°68 Nov. 26 
St Paul& Duluth. SeeNoPacl |  #£=|| ~~ Dy hgh Pe Fee Tain Soe Salen lo a a 
St P Min & Man. See Gt North 
St Paul & Nor Pac. See No Pac 
SA AAP ist cuare de. 194313 - J| 101,000 : 
guar g 48__.194 - /O000}] 2. 80 73 Sale | 72 Sale | 72 Nov. 26 74% Nov. 65 July 30 80 Jan. 25 
SF &N P ist fg b9-.---1919 ot te... | 101% Sale |101 101% ae Nov. 27,101% Nov. i 99% Mar. 25,101% Oct. 21 
vr Si | | 
Seaboard Air Line g 4s...1950/A-O 15,000 75 ° || 781% ...--| 834 87 [883 Nov. 5 85 Nov. 9/88: : 5 ’ 
EC 1950|A-O} 31,000) Las Hh te 80 801g] 84-8434 83% Nov. 3 8434 34 Nov. 27 "78 a: 14| 343% Nov. 27 
Adjustment 5s8....-. Oct 1949)}F - A} 412,000)) 64 ~ Sale | 7134 Sale 70 «Sale 69% Nov. 10; 72} 2 Nov. 3 5934 Feb 23| 72% Nov v3 
Refunding 4s-_.----...- 1959/A ~O} 200,000)|_____ 7214|| 671 Sale | 74 Sale | 674 Nov. 1| 7434 Nov. 24| 66 Feb. 3| 7414 Nov. 24 
Atl-Bir 30-yr ist g 4s. May’33|M- 8} 25,000)|"" ~~~ g2° ||... 85%|.... 8914] 84 Nov.10 90 Nov.23| 81 Jan. 8 90 Nov. 23 
Caro Cent ist consg 4s..19491J - J|  --__.- 8214 ..... | 8436 -..-- | 84% -. 2. lceéhba, 6bacgalaean eae | 84% Feh, 15 85% Mar. 1 
Fla Cent & Pen Ist g 58-1918|\J - J) ------ sadicwecewal] OBIE -----'200 avin mages ipmwsaleennne Hades | 99% Sept. 8 10044 June 28 
Ast land grant ext g 58-1930,§ — J) ------l/---27 22222) 1000 -----)101 2222. Sone usin Samael, ae, aaa La : 
onsol gold 5s....... me ere Editi cage 101 wow, BOON Cod ee a a eee z r. 22 
Ga & Ala ist cons 5a Oct 19483 — J ome ae 100% 102%'|..--- ----- a re are Anes 100% ‘$pril 13 103 ie. 3 
Ga Car & Nor Ist gug 58 1929'J - J} 51,000))100%% ___../---.- .-.-- RS ce 102 Nov. 18 10214 Nov. 21|100% Jan. 19/1024 Nov. 24 
Re: ha. .199R J - FJ) ___ 5 9834 103. | 90% _ “2 Al 1s Mar. 
Seah & Roanoke tst fa __19 a 4 ERE RE RE Bade SINE BATS 991% Ang. 28 101% Mar. 3 
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28 BONDS—STOCK EXCHANGE RECORD. [Vou. 101. 

































































































































BONDS Int. | Sales in | Price about | PRICES IN NOVEMBER. RANGE SINCE JAN. 1. 
Per- | November Jan.2 | 
N Y STOCK EXCHANGE) jod. |(par val.), 1915. Nov. 1. Nor. 30. Lowest. Highest. Lowest. Highest. 
Sher Shr & So—See Mo K & T $ Bid. Ask.|\Bid. Ask.|Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices, 
sil ao & G—See Atl Coast L 
Sou Caro & Ga—See Southern | 
Southern Pacific Co— 
4s g Cent Pac coll..Aug 1949|\J -D) 92,000) 831% Sale || 85% ----- 87 874%4| 85% Nov. 4/| 8734 Nov. 22) 7934 Aug. 26) 8734 Nov. 22 
Convertible 4s ....June 1929|M— 8/2,627,000| 8034 Sale || 87 Sale | 8914 Sale | 87 Nov. 1| 90% Nov. 27|| 7934 Sept. 11) 9034 Nov. 27 
Convertible 5s_....---- 1934|/J -D/}2,171,000| 961 Sale ||10634 Sale [107% Sale {106 Nov. 3108 Nov. 5] 95% Feb. 23,108 Nov. 5 
Cent Pac ist ref gu g 48.1949)F - A] 820,000] 86% Sale |\s87% Sale | 905¢ Sale |s877% Nov. 1| 9114 Nov. 22) 8354 Aug. 30; 9114 Nov. 22 
Registered -.-.....-- ES RRRREREESS, ope a Ss! RINGER SL ee PORE CIN BRR ere | 86% Mar. 20) 864 Mar. 20 
Mtg gu g 344s..-Aug 1929|J -D| 83,000) 87 __~_- to as 390. Sale | 8834 Nov. 6| 90 Nov. 24| 84% Sept. 13) 90 Nov. 24 
Through St L ist gu g 4s’°54;A-O} 53,000) 84 _____ | 83% 86 | 8644 88%) 85% Nov. 15| 88 Nov. 26| 82% Sept. 21; 88 Nov. 26 
Gal H & San Ant Ist 5s_1931|M-N 3,000,102 -_..- 10234 ...-. 104° Sale |104 Nov. 30/104 Nov. 30|100 Sept.13:104 Nov. 30 
Gila V G & N ist gug 58 1924M-N/ _____- Bo cise eae ed  eeainpeyern SET OS apaniiaartaflogs Sater Mic baaninnrabtatene aahiilh 
HE & W T ist g 5s__..1933 M—N 2,000)|_._.- 100 9914 10044|100 102 |100% Nov. 19/1004 Nov. 19/100 July 12:193 Jan. 29 
lst gu g 5s redeem-_.-.1933;|M-—N 3,000) 98 ..... 9844 100%/101 1011%|100% Nov. 8101 Nov.19| 994% June 18101 Nov. 19 
H&TexC ist g 5s int gu.1937\J - J 3,000,)1027% ._---! 1 ies ese 106 10614 106 Nov. 16)106 Nov. 16|102% Sept.10107 April 20 
Gen gold 4s, int guar.1921;|;A-O; —_.----I]_____ 95 93% ..... SSCS cy NARS cuiat RR EREIED AER 9X || 93 Jan. 12) 95% Jan. 28 
Waco & N W Ist g 68-1930.M-N 1,000)-—_ ~~ 115 ||109%4 --_--|___1. ili ~|10914 Nov. 10|10914 Nov. 1010914 Nov. 10,1094 Nov. 10 
A&N W Ist gug 5s__-.1941|J - J 2,000, 100 102 103% Sale |100 —___. 8103 Nov. 2410344 Nov. 1/100 Mar. 6)103}¢ Nov. 1 
Louisiana West ist 6s..1921;\J — J)  .--_-'!____L . Gh, RRR, Ha ES ee, Sa Ra eee, Teena rs Par EIT Pe 
Morgan’s La & T iat 78.1918)A-—O} —..---]}..... cul uH---. ~2 ee] Le SSS alee Rea, Or NPIS sz 104% July 9104% July 9 
First gold Becrrepeee 19203 - J} -.----  Reiceet O SU See EE 1. n4 ccnnvalsnnnen deinen Rik cova seoduelienwed Shebve 
Nor of Cal gu gold 5s.-.1938)/A-O; —__----||__._. -.L- 105% _.--- UN A aS cee 105 Oct. 29,105 Oct. 29 
Ore & Cal ist gu g 5s_..1927\J - J 11,000,)100% _.-- | SP Shee 102 Sale |s10144Nov.16| 102 Nov.30)| 9934 Feb. 24,102 Novy. 30 
So Pac of Cal Ist cons 58 1937;M-N| _.___- Epa iglidy Btu RS gd Oe Ee itt elnanwie Se eRee A ake Gndecihbwbdny bebGee 
8S P Coast ist gu g 48s_..1937\J3 - J} ___-_-_|| 86 91 | ee ee RR Tea a Eve Di ci abu Kehoe whe patene 
San Fran Term Ist 4s_..1950|A-0| 390,000) 80 82 ||s82 Sale | 854 Sale |s8174 Nov. 9) 8634 Nov. 23| 77% Feb. 24) 8634 Nov. 23 
Tex & N O cons g 5s_..1943\J - Jj)  __----}/____- Rie PSEA AR RARE omiapebic 7 S8o BBR EAL FE Cppoeierays ait S ES ET NE Se SR a Or ae 
So Pac RR Ist ref gu 48-1955,|J - J} 925,000) 83 85 87% Sale | 90% Sale | 8734 Nov. 1| 90% Nov. 23) 83% Mar. 3) 90% Nov. 23 
Southern—1st cons g 5s..1994J -— J} 466,000) 985% Sale ||101% Sale {103% Sale |sl0144Nov. 9|10354 Nov. 18| 9644 Sept. 18,1035 Nov. 18 
Devel & gen 4s, Ser A..1956/A-—O| 878,000) 6414 Sale || 7034 Sale | 7144 Sale |s69%4 Nov. 3) 7214 Nov. 26| 58% July 23) 72}4 Nov. 26 
Mob & O coll tr g 4s..-.1938|M- S| _____- i 73 79 || 68% -.... Be Renan natephetap” ak &: | 68° Oct. 11/76 Feb. 13 
Mem Div ist g 444-5s_.1996)\J - J OU ewccn ocnce 100 10034|103%% Sale |103%% Nov. 30)10314 Nov. 2989844 Oct. 6/103 Nov. 29 
St L Div ist g 4s___---- 1951\J -— J 43,000)... 8434|| 8244 8314] 84 85 83144 Nov. 5| 8544 Nov. 22| 804 Mar. 23) 8544 Nov. 22 
Ala Cent RR Ist g 68_..1918|\J - J) __---- oan. exiles 100% .__-- I doin mean ae Ties nace, Ab aaheelebdsie ating 
Ala Gt Sou ist cons A 581943;\J -D} —_-----j]___-.~ ~_--/]_---- 99 "Bae Teceal cees SOLE WHEE. ee. | 98 Oct. 21) 99 Oct. 21 
Atl & Char AL Ist A 4s ’'44\J - J 6,000) 93% -..-- as an aed 96144 98%) 955 Nov. 19| 9614 Nov. 26) 93 July 21) 96% Nov. 26 
Atl & Danv Ist g 4s___.1948'J - Jj -__--- > walacheMinecetd 82 84 i: Sehaer iia RPRE || 83% April 23) 854% Jan. 12 
Second 49........... SY RR “aaa ene te LU ae ON eT can adasanlogdoes Veen || 7544 Aug. 25) 7544 Aug. 25 
Atlan & Yad ist gug 48.1949,A-O)} —-_----j|__-.. --.-- 72% 82 80 OEE RRR NaN SMES SSH |------ ------|------ ------ 
Col & Greenv ist g 6s..1916)J - Jj) _-----}}__... .-.-- atonal en ee ow wewabolccoons Sbboksnbheet weeekenaaedl: iio 
E T Va& Ga div g 5s_.1930\J - J)  .._-- 101% ....- W103 10334|/103 __...]_.--.. -----.|------ ~-----||1025 May 24)102%{ May 7 
Cons Ist gold 5s__.-_- 1956;M-N 9,000/10344 -__-- 104% ___-- | eee 105 Nov. 5|105 Nov. 5/100% Sept.18105 Nov. 5 
E Ten reorg lien g 5s__.1938,M- S$ SMscccs sanod 98 9934| 99% __\_- 9934 Nov. 9/100 Nov. 16} 97% Oct. 18;100 Nov. 16 
Georgia Midland Ist 3s_1946)A-O ENS! “EER 60 | 60 63 | 60 Nov.17| 60 Nov.17| 60 Nov.17| 60 Nov.17 
Ga Pac Ry ist g 6s___-_- De at cosusthcnaad seame eee EY: SAE ih Ba VE 105 Sept.28:107 June 8 
ee. ee Stair 6. en cece elven es anamibigelicn iewnalcocdae eeodeslnabunc sesene De cone. 5 pnd lista apcees 
De ee enn nn ee een nnn en as eetclssknea wotemeloousa cuca 10544 July 19|105% July 19 
Mortgage gold 48._..1945)J - Jj) —--..--}/_...- --..- , PR Se es. “EIS TRG ae pa te eS RAR IS 
i I Mae ks ne atlabeledeoce Sadhon (102 May 2110234 Mar. 25 
i i ee ts lic hae abe elebeann, obtebelaseonc ewan PRR ESTES PSG i ee 
So Car & Ga Ist g 5s__._.1919|M-N 5,000,;10034 10254)|100% __--- 103. Sale |100% Nov. 9,103 Nov.30/100 Jan. 25,103 Nov. 30 
Va Mid—Series C, 6s_..1916;M— 8} — .----|]_...- --.-- 110084 ...-- SO ee he wew ee ara /}1004% Mar. 2:100% Mar. 2 
—_ ) eee 1926|M-S triste il Otateanes eee 110134 _...- SURE Sect ncee cntnbel shaman Saeaae 101 Oct. 7|101 Oct. 7 
Series F, 58......... ST ccesksbedede: salon Tl” Beare BOE: ith iGMe ut cd seebaloncasn kkbgee Likbowe cocodshababde, suepce 
Virginia Mid, gen 53--1936|M-N| ____--\|...-- ..... 110234 ___.. Gln ene dneakelawende: ened |102 Jan. 26,103% April 26 
Va & S W Ist gu 5s__..2003/J - J 2,000' 98  10034||102% Sale |102% ____. 102% Nov. 1,102% Nov. 26|100 Mar. 5|102%4 Nov. 26 
First cons 50-year 5s.1958/|A-O; ------ 85 90 | SO56. ncaok OO. GER RRIET SRE SIE SARS Cl ep apTaer | 81 Sept, 29) 8444 Oct. 6 
W O & W Ist cy gu 4s__1924;)F -A AGEs ence. eneteloscce sagee ees 91 Nov. 5) 91 Nov. 5) 91 Nov. 5| 91 Nov. 5 
e Internat Ist g 5s_1955|J - J i... aa 85 88% 90 93 89 Nov. 6) 89 Nov. 6/ 88 Oct. 22; 89 Nov. 6 
er Assn of St L Ist g 444s 1939|A-O 13,000] 06  ..... 96 97 | 97% 99%] 97% Nov. 9} 98 Nov. 18) 93% Sept. 30; 9944 Mar. 27 
First cons 53 1894-1944;F -A 4,000,100}4 102 101% 10234|103 104 |102% Nov. 3,103 Nov.11/100% Oct. 5|103 Nov.11 
Gen ref s f gold 4s______ 1953|J - J 8,000) 82 87 83 Sale | 86 8634; 83 Nov. 1) 86 Nov. 17) 79% Oct. 5) 86 Nov.17 
St L M Br Ter gu g 5s__1930/|A-O 1,000;100 102 a sameakeiet a dial 99 Nov.15| 99 Nov. 15\s98% Oct. 11;100 Mar. 11 
Texas & Pacific ist g 5s..2000|J -—D 43,000} 944% 96 94 96 98 Sale 95 Nov. 3) 98% Nov. 26| 914% Oct. 8] 98% Nov. 26 
Second g income 53__..2,000} Mch 4,000). .... 40 30 34 304% 35 34 Nov 35 Nov. 13| 29 May 20) 36% May 4 
La Div B L Ist g 5s___.1931/J -— J SOs daias edbeilanwoe 894) 9 89% Nov. 19} 90 Nov. 22/| 894% Nov.19| 90 Nov. 22 
WMWEN W istgu5s1930/)F-A} —------ dita. saab hicmtnn 2 eee DB” Aeducduceiiacnithens«qieene ides otek Sh ninlieaelll eatnbesdic sitinihtion 
Pal & Ohio sag ead | §8.1935|)J -— J 2,000, Seahiadhey atlas 101% 102 |103 —-..--. 101 Nov. 10,101% Nov. 3) 9914 June 29/103 Feb. 9 
Wertern Div Ist g 58_..1935,A-O} 28,000)_.... --... 98 101 /|81023{Sale |101 Nov. 8103 Nov.30/100 Oct. 29)103 Nov. 30 
@eaeral gold 5s___..._- DOS (3. Gis sacs pwnemliiaace 9814}_---- WOR, Siwdccn cpidteldveuxs ituae Di dn cbe pdieiaa ghd batidee 
maak M ist gug4s._._.1990|A-O/} —__--~-||._...- ----- S836 ocien ae Oe Be ee ee | 86 Mar. 5] 86% Feb. 15 
Second 20-year 5s__..1927|J - J 17,000| 9344 95 91 95 98% Sale | 93 Nov. 3 98% Nov. 30} 92 July 27| 98% Nov. 30 
Tol Peor & W Ist gold 4s__1917|J - J 4,000/_.._. 78 63 64 . eae 63 Nov. 3 65 Nov. 16) 624%June 8] 68 Jan. 15 
Tot 3t L & W—Prig 34s_1925\J - J 15,000) 74% 78 oe «ews 86% Sale 82 Nov.15| 87 Nov. 20| 72% Aug. 11) 87 Nov. 20 
ty-year gold 4s_____- 1950|A-O} 37,000) 4034 46 |/-.--. ----- 53 Nov. 20 553% Nov. 29) 4244 Jan. 16) 55% Nov. 29 
li trust 48g SerA__..1917,F -Aj ------ elas. ecae aacitienass sguidloancen gansta | cesiacie acon BR AR PR ge eT 
vor H & B Ist g 4s._July 1946|J -—D 3,000, Stinende Sane sal aie 91 83% 86 873% Nov. 3 8734 Nov. 3) 82% Mar. 19) 8734 Nov. 3 
Ister & Del ist con g 58.1928|\J -D| -.---.- BR inhtsenis See aeee AR IME patbalinwesa sauéee J-e---- ~o-0-- | 9844 May 24101 Jan. 13 
ee i RO oe cased anbing maanelinne gen aman he |e nanen noonne | 74 Mar.25) 74 Mar. 25 
Union Pac RR & Id grg 48.1947\J - J} 488,000| 95 Sale f 95% Sale | 97 Sale | 95% Nov. 1} 98 Nov. 26) 92% Aug. 23) 98 Nov. 26 
Registered _-__._..... Se @ OS  Seeene ROE LEARE. ROR RR Shared ee a "892 Oct. 4| 9534 May 24 
20-year conv 43________ 1927\J -— J| 541,000) 88% Sale {|| 92% 9344) 93% 9314] 92% Nov. 3| 94 Nov. 22} 88 July 7| 94 Nov. 22 
First & refund 4s__June 2008|M- 8; 376,000) 88 89 8734 Sale | 904% Sale | 87% Nov. 1| 91% Nov. 24| 84% Sept. 16, 9234 May 4 
Ore RR & Nav con g 48_1946'\J -D| 111,000) 90% Sale || 92% Sale | 92% Sale | 914% Nov. 3) 93% Nov. 22| 87 Sept. 10) 93% Nov. 22 
Ore Sh Line ist g 6s....1922/F -A 19,000 /10744 1104108 ----- 10814 1084%/108 Nov. 4:108% Nov. 24/107% Jan. 18/109 34 April 30 
First consol gold 5s_.1946\J - J 4,000;103 105 {103 —-.-.-. 105% ..--- 104% Nov. 12)106 Nov. 22|100% Oct. 6.106 ay 20 
Guar refund gold 48__1929|J -D| 332,000) 87% 89 91 Sale | 92% Sale | 91 Nov. 1} 94% Nov. 19! 874% June 28) 94% Nov. 19 
Utah & Nor gold 58.....1926)J -J 2,000/100 ..... | 99 103 |102% 1034%|102 Nov. 12)1024% Nov. 16/102 Sept. 23,103% June 23 
Ist extended 4s_____- BB Rows heaped Oe ead OP REE WE ncssi cc caneddhouancs Kuso || 933% Oct. 26| 933% Oct. 26 
andalia consol g 4s._...1955F-A| —--.---- iy ispanienicdadber aciell | EEE SCS RRC A S ciadidith Sodan dhatdidady Siabals 
Consol 4s, Series B_.1957|M-Nj| ------ i ' eakeletess naan 7 GRR pene tReet. Compaen a: | 86 Sept. 30| 86 Sept. 30 
Vera Cruz & P ist gug 41481934\J - J) __--_- ot |  keogee 88%|__._- | RIP RRIRE SEER Teepe aga eS || 4244 Aug. 20) 42% Aug. 20 
Virginian ist 5s series A_.1962;/M-N| 135,000! 95% Sale || 96 Sale |s98 Sale | 95% Nov. 1/ 98% Nov. 29| 92 Sept. 3) 99% Jan. 30 
Wy arash ist gold 5s__--- 1939|M-N| 157/000] 97. 9714103 Sale |10314 10434110214 Nov. 1/1045 Nov. 26| 97 Jan. 8110454 Nov. 26 
Second gold 5s____- 1939|F —A| 282,000) 87 891%4|| 9614 Sale | 98% Sale | 96 Nov. 11100 Nov. 26| 86 Jan. 16;100 Nov. 26 
re Sn oe fo eS ee ocean phtiageivemrensdeeme RRR pep satin ena wails aly a 
ist lien equip s f g 58_..1921|/M-S 1,000) ..... 88 eee 03% ....- 93% Nov. 29| 93% Nov. 29| 89% Mar. 1) 93% Nov. 29 
Ist lien 50-yr g term 48.1954\J - J) ------ | gyrers OS au TD . cbnosbidengucansukabsennh maeniel || 65 Aug. 16) 65 Aug. 16 
ist refund & ext gold 48.1956\J - J} ------ BE. BBD. Reece e acess chekhill totes Ateacetbbsudeettie date | 12 Sept.10 34 Jan. 2 
Equit Tr ctfs full paid_..._.|..--- > | apes 108% Sale |103% Sale |102% Nov. 6109 Nov. 1) 9334 Oct. 21;109 Nov. 1 
me part pele.......|-..-- 470,000)..... ..... | 48% Sale | 44 45 | 401% Nov. 10] 50 Nov. 1] 32% Oct. 21) 50 Nov. 1 
Equit Tr stamped etfs full pd|_---- SORMOE once ods 106 Sale {102 Sale | 99 Nov. 9,107% Nov. 1/ 91 Oct. 22,1074 Nov. 1 
Do___ do part paid____!...-- O00001..... ..... 47 Sale | 42 43 | 413 Nov. 23] 48% Nov. 1| 3134 Oct. 19 4834 Nov. 1 
Det & Ch Ex Ist g 58_..1941J - J 2,000} ..... --..- 1. cokes kG 101 Nov. 5101 Nov. 5| 99 April 1:101 Nov. 5 
Des Moines Div ist g 18-1939|J - Jj ------j|----- ----- Th cnnciliogece egnsalcodens cosntclacners Udoueuingncte kobeeieuhenaloniabe 
Omaha Div ist g 3448..1941,|A-O} ------||-...- --.-- 61 TO. ee: OE Baavace ssndceubaeeaan matee 55 April 26) 60% Feb, 15 
Tol & Chic Diy ist g 4s.1941.M- S| ----_- Oh Saati ar GE bedaclectinns -secedicbnea penta || 66 Feb. 24) 72% Feb. 16 
Wabash-Pitts Ter ist g 48_1954'J -D} 115,000) 8 —_._- 2% Sale 4 6 2% Nov. 1| 6 Nov.10| 1 Aug. 30) 8% Jan. 21 
Cent Tr & Old Col f, ctfs_- | scone 1,818,000; 7 Sale 2% Sale 3 Sale 2% Nov. 1| 5% Nov. 8 Aug. 27 333 by 30 
lumbia Trust Certfs_._...|...-- dated inne 2% Sale |_._-- 3%| 2%Nov. 1| 5 Nov. 17; Aug. 6) 8 ay 1 
Col Tr Ctfs for Cent Tr Ctfs_|---.- Ds odn ace nines 2% Sale 1% 2 2 Nov. 29; 4% Nov. 10, Aug. 27} 8 Mar. 31 
nd gold 4s.____.___ 1954.3 -D] 107,000j_...- -.... \% yl K% 4% Nov. 10! 1% Nov. 15 June 28, 1% June 14 
Trust Co ctfs of deposit___|...-- SE dbad canctiincsae ye % Sale % Nov. 5| 1% Nov. 15 July 23) 1% Nov. 15 
Wash Term ist gu 344s...1945 F-A SMOUis asds Seacs 82 82%%| 85 Sale | 8234 Nov. 9) 8 Nov. 30) 80% June 16 85 Nov. 30 
Ist guar 40-year 4s_____ 1945 F-Aj —___. a OO % putin SM. cae BEE cli wulio stan & »b oasetied donde | 9144 Aug. 14, 914% Aug. 14 
West Maryland ist g 4s_..1952 A-O, 173,000] 54 Sale || 71% Sale | 75% 76 71% Nov. 1} 76 Nov. 29) 54 Jan. 2) 76 Nov. 29 
West N Y & Pa lst g 5s_._.1937, J - J 7,00010136 __... 1110234 Sale [10334 105 (10234 Nov. 1!103% Nov. 27)|100% May 20,103% Nov. 27 
General gold 4s__._____ 1943;'A-0O 6,000] 7734 80 || 76% ----- 80 8244; 78 Nov. 5| 80 Nov. 27) 744% Sept.10 80 Nov. 27 
Wheel & L Erie—ist g 58_.1926 A-O 10,090)).___- s08. 1 06. cckte 101 Sale {101 Novy. 30101 Novy. 30) 96 Oct. 25)101 Nov. 30 
Wheeling Div ist g 5s..1928J - J} ../___ 90°" 95%4|| 9214 ____- Ces ye errr ged WO Sage pss | Sene aaelien:. ‘hg tet tha oar ai 
aixten & imp gold 5s_..1930 F-A SO0G0N OB” sccee } 9044 ...-- eo 9634| 9634 Nov. 26 9634 Nov. 26; 92 April 20' 9634 Nov. 26 
iors equine con g 48.1949 M- S| 67,000] 65 66 || 67 --2-- 72 74 | 69% Nov. 13) 73 Nov. 23) 49 July 1) 73 Nov. 23 
“ Madask ¢ Se . eee ee tres oe | elise @ netkbalabiios pelthdlod oe welskesbelesadkh moethenaed) 0) ~seedees eee 
Winston-Salem 8S B ist 48.1960 J - J| 5,000) ok ‘a =--|| LY Se 88 Sale | 88 Nov.30; 89 Nov. 19} 82 ©~. 11) 89. Nov. 19 
Wiscon Cent Ist gen g 43..1949J - J} 84,000] 834% 85 || 85 Sale | 88 88%! 85 Nov. 1| 87% Nov. 26| 81 Juiz 29, 87% Nov. 26 
Sup & Dul div & ter Ist 48.1936 M-N 74,000} Petey 84 || 83% 87 | 89% 8954| 87 Nov. 9| 8934 Nov. 23| 8234 Oct. | 89% Nov. 23 
| , j i} 
| | teal | | 
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| Int. | Sales in || Price about PRICES IN NOVEMBER. RANGE SINCE JAN. 1. 
BONDS Per- ales in| Jan. 2 
N Y¥ STOCK EXCHANGE ‘od. |(par val. -)| 1915. Nov. 1. Nov. 30. {| Lowest. Hig hest. Lowest. Highest. 
$ Bid. Ask.||Bid. Ask.| Bid, Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prsces. 
B 5 Bg te Dee 1045) A-O 27,000;100 10144))102% Sept. 28 103 3 
rooklyn p Trans g 5s. i 1 102%4|103 Sale |102% Nov. 20103 Nov. 30)1 t. 28 
Ist refund con: conv g 4s....2002J - J} 11,000) 8534 86 || 79 82 | 80% 81 | 7934 Nov. 11| 81__ Nov. 22 June a7 oe B54 Jane 12 
notes 53- 1918 J ~ J| 650,000! 98% Sale ||100% Sale (100% Sale |100% Nov. 1100% Nov. 19 38 Jan. 21 Sept. 24 
Creer Oty ts City 1st con 58 °16-’41,J - Jj -.-.-- 1 9934 ....- 100% _---- Jee B08 4. oo ce wee eis Ly cts Cop aa cael 100% Jan. 7 102 Sept. 11 
Bklyn o & 8 gug 5s’16-"41 M-N|------ 2 epee Bote ee eee eae eee Mim Me ee he ae we ~ 
BES Gn Bi int ca-ce;zipscle — 4] ¥isa00| 90 1007 "1100°~ wade “|i00%g 10177] "305Z Nevo 2401” Moe aul ba0d wank B87 a1; Feb. i? 
n stg ’ 100 Sale (100% 101 993% Nov. 4101 Nov. 24] 98 t. 23 1 a 
pan guaranteed. 1950, F - A 5,000) _.... 99 34)|_..-- S60: lc,atea-aen ae 100° Nov. 4 101% Nov. 23) 98 Sept, 23 101% Nov, 23 
o El istg 4s. -,- 1949) F-A! 13,000) 81% -.... 80 81% 8214 83}4| 80 Nov. 3| 824 Nov. 26| 79 Sept. 1 824 April 
* Stamped guaranteed. 1949;/F - A 2,000) 814% -_--.- 80 8434] 82% ____- 801% Nov. 16 Nov. 17 79 Sept. 2) 82 — 27 
Nassau Elec guar gold 4s 1951/5 -J 32,000) 72 78%)|| 76 Sale 4 75%| 75 Nov. 18 rs Nov. 1! 73 May 27 29 
Chi Rys—list 5s_..-- 1927/F-A| 95,000) 9544 -..-. 95 95%) 96% Sale | 9514 Nov. 3| 96% Nov. 30| 9234 July 29 33| O7% fm 26 
Conn Ry & Lt—ist g 4348-1951/J - Jj) ------ R gibtese 06% OF bcs. wesuslos... wc ee ee oe ib sipildlialtediael ai dike 
Det United ist cor 43119329 = 5] 130,000] 6534 86° 74°” “743g 7754 Salo |"F17” Nov- 3,775 Nov_38 l-assz7 Jan. 4| 79 “Mar. 22 
et United Ist cons g 8 - : 74 74 77% Sale | 71 Nov. 3) 7734 Nov. 29) 65 an. 4 ar. 
Ft Smith Lt & & Tr ist g 53-1936 M- 8} -.-.-- 8 piper apslil = Sih PANS A hag GA Na ool pesshtie + Ate di Sebakiboansetd wipe m 
Grand Ra lst gold 58.1916,J -D| ------ 99% -_-.. Dee weed BOO” cia weluaswed Wii cdc. pod ba eel Babee eee - 
Havana E oy ny cons g 58.1952;F —A}  _.----||_.-.- Mamaia $0 Juss By RTS bree Ee is dais tellin adeno dietliiaes: iatialia . 
Hudson & Manhat ser A 5s 1957,F — A! 847,000 74 76 74 75 76% Sale | 744% Nov. 3) 78% Nov. 24| 70. July 30, 79% Jan. 22 
Adjust income 5s. ....-. 1957)_.... 3,031, 1000, 26% 26%)| 28% Sale | 31 Sale | 28% Nov. 1] 3334 Nov. 24 24% July 30; 33% Nov. 24 
N Y & Jersey ist 58....1932F-A| ------||-.-.. Ne gee eel ote | ph Pe peetphadest: Fegan tA RRR) RR Eee ewer 
gates oeetre® co coll 44s....1956;A-—0O} 969,000) 74 Sale 76% Sale | 77 Sale ps % Nov. 1\ 78 Nov. 5| 73% Jan. 6) 79% April 4 
+ penarg R T Ist & ref 5s_1966'J — J; 780,000! 97 Sale 97% Sale | 99 Sale Nov. 3) 99 Nov. 30) 96% Sept. 1, 99 Noy. 
Manhat Ry (N Y) ) con 8 4s 1990 A-O}| 114,000/_._.. 8944) 881% 90 | 92 92% 39 Nov. 6) 92% Nov. 26| 82 Sept.14) 9244 Nov. 26 
Btamped tax exem ; cae A-O} 62,000) 88% 89 90 91 | 92% Sale | 914% Nov. 8| 93 Nov. 24) 85 Aug. 26| 93 Nov, 24 
Manila Elec ist & co I 58..1953 M= 8} -.---- Raion chigublinwne« Sag Pale | Be Feed Rs Ta. Ory att Fees ictsisindeds shan ctisbie nies abel tiny 
Met St—B’y & 7th Av 58-.1943) -D| 43,000) 95 --... 98% 10034 97% 100 | 993, Nov. 8100% Nov. 15| 974 July 7101 Feb. 2 
Col & 9th Av Ist gu g 58.1993 M- S$ S$ 8OGloncue coco 99 100%|____. 100 |100 Nov.15100 Nov.15| 94 Aug. 12100 Nov. 15 
Lex Av & P F Ist gug 5s 1993 M— S SO ileasen caciio 99% 9934) 985% 99 99 Nov. 20, 9934 Nov. 17) 9844 Oct. = 9934 Nov. 17 
Met W 8S Elev Chic Ist 4s_1938 F-A} ------ Tidtee maballs acme aaidineo dae wabnsldineeuts diss os cleacbwd ce dd ud. bie. see ib 
Mil El Ry & Lcons 5s _...1926 F-A} ----.-- 100% .-... PT eS CORE Sag ea ER eR eh Fe a8 June 10 101% June 10 
Refunding & ext 449s_..1931 J - J)  ------ Riwisiied 9334)|_.--- ae ae: WA i i eee PERE aT ae Feb. 16! 92% 5 Se 16 
Minn St Ry ist con $s__.1919 J-J 3,000) 9934 -.... 100 100%)100  -_.-.. 100% Nov. 6100% Nov. 6 10038 Nov. 6 103 & ov. 6 
Mont Tram Ist & A 53.1941'J - J 2,000) 93 98%!| 89 90 91 95 90 Nov. 4) 914% Nov. 12| 90 Oct. 1) 94 Feb. 19 
N Orl Ry & Lt gen 448..-19353 - Ji) ------ Weert hy eee Oe oot eee Paes pion es. | 78 Feb. 15| 78 Feb. 18 
New York Rys ist & ref 43 1942 J —- J| 697,000; 70 7134)| 69 70 73% Sale | 69% Nov. 3| Hie Nov. 29|} 68 Sept.11| 74% Nov. 29 
Adjustm’t income 5s...1942.A-—O| 721,000) 514% Sale || 5134 Sale | 53. Sale | 49 Nov. Nov. 30} 47 Oct. 15| 55% Feb. 11 
N Y State Rys ist cons 4448’62 M-N|  ------ | 84 88/80 83 | 80 86 |____-. ...L. tet, eee || 84 Mar. 31| 86 April 21 
Portland Ry ist & ref 5s..1930 M-N 16,000} 98384 100 OO? Aaa 95% 96 95 Nov. 8,97 Nov. 4/95 Oct. 28' 99% Feb 20 
Port Ry L & P cony 5s..-1942F-A| ------ |  petreet Ree Oe ldsiwae BD Vininw did Und eiiatnad Gudea | 80 Sept. 30, 80 30 
St Jo Ry Lt H & P istg 58-1937. M-N| ------ BREE Sieve tesiss cecinbvintie <aalaiihnas bipasblasioug ended IP eles 
en <) Creer Cn, eer 6 0 .nundss Sheen eetiawsoe ebbesivanea ahbilblenacen thdpusnlienssdlatcnel 100° ~ "Sept. 21 100° , Sept. 21 
Third Ave ist ref 43..___. 1960 J - J| 162,000; 79% Sale || 84 Sale | 84 Sale | 84 Nov. 1| 85% Nov. 8/78 Aug. 85% Nov. 8 
Adjustment income 5s..1960/A-O} 525,000} 75% Sale 79 Sale | 79% Sale | 79 Nov. 1! 80% Nov. 5| 75 May ial 82 Mar. 29 
Third Ave RR ist gold 5s_.1937\J - J) 13,000 )104}4 109 Re _ oF 107.  10734|106% Nov. 22 107% Nov. 20/104% Oct. 2107 Nov. 20 
Tri-City Ry & Lt Istsf 5s.1923;A-—O 14,000,| 94 96% 98% _---- Nov. 4 Nov. 22)| 9434 June 3) 9844 Nov. 22 
Undergr’d of London 434s-1938|\J - J| ------||.--.- | gy Bese ay ee by reese Pop calypoerar: Rp FEM Wirt Sater - 
BE OAL « nittn s eteapood 1948\J - Jj ------/l----- Oe. Bawace 87%) 70 TO hnwéddeu 606 bbncdwuaketaed | Owenne cgsensloeteoe acance 
Un Rys Inv—5s Pitts iss._.1926;M-N| ------ — REE BLS hu) Ceo PETES | POM eR 65 July 20, 75 Oct. 11 
United Rys St L istg 4s__1934 J-J 1,000)|..... qe! Bawsue 65 62% 70 60% Nov. 10] 60% Nov. 10} 60 Sept.1s 63 Ld 
St Louls Tran ran gu imp 58.1924,|A-O| ..---.- ieate ey ep OL Pie Ep SRR HS “eta peas || 5936 Mar. 5 se Mar. 
Uni plead RRs sf 4s..1927|A-O} 346,000) 53 55 || 45% Sale | 47 Sale | 42 Nov. 10) 49 Nov. 24) 40 April 21 Jan. 14 
nls Ry = Pow lst 58_1934)J — J} 32,000) 894 90 ||_____ 8714; 90 Sale | 86 Nov. 23) 90 Nov. 30} 82 — Sept. 20 90 Noy. 30 
as & Electric Light Cos | 
Bklyn Un Gas Co istcg 58 1945|M—N} 15,000/10234 104 |/103% ___-- 104% Sale |s103}4Nov. 10,10444 Nov. 17/103. Jan. 610434 Feb. 2 
Consolidated Gas conv 68.1920'Q- F| 422,000 /10934 Sale ||11834 Sale |120 Sale [11834 Nov. 1,120 Nov. 4 109% Jan. 2120% Oct. 11 
Detroit City Gas Co g 5s..1923)J - J 2,000; 98 103 ||100 103 |1005 103 |100 Nov. 17,1003 Nov. 22 Mar. 3101 Aug. 27 
Detroit Gas Ist cons g 5s_.1918,F -A BM acts< settelvnn< cake Oe ein 98% Nov. 23] 981% Nov. 23 Nov. 23 98% Nov. 23 
Detroit ronn Co Ist 5s..1933)J - J 5,000,|100%4 10234/|102% 102%)103% 103%|102% Nov. 10,103 Nov. 23 101 June 7103 Feb. 15 
Eq Gas L Co N Y cong 58_1932|M- S|} ------ S edidn. ondivw MIDTS BO ise = seseelnadees kak Midegseaeestee 10034 May 7,100}4 May 7 
Gas & El Co of Bergen Co 58'49|J -D| ------ Tit. ‘Blideehoces. aneaCle -daaceladcas h4aadiibince sevkauiheate bamibn lagen ektioe 
Hudson Co Gas Ist g 58_._.1949;M—N 14,000 |100%% ..... 101% 10254 102. 1024410134 Nov. 4102 Nov.19|101 Oct. 8 103% Feb. 17 
Kings Co E L & P g 5s__-.1937/A-O 1,000 |1013¢ --.-./}_____ 1025 ____- 102. Nov. 6102 Nov. 6/102 Nov. 6 104 April 15 
Purchase money 6s_.-..- 1997/|A-O 4,000/109  -.... AS ie om 113% 115 |113 Nov. 16113 Nov.16)113 Feb. 4 115 Aug. 12 
Convertible deb 6s__ ~~ 1922|M- 8} ..-... 113 ----- TEE. shculenans shtallianeih tasenh i dabei ill Hecconn se ssne|sasenn gacune 
Convertible deb 6s_.... 1925|M- S| 15,000/110%% -..-- 121% 125 |125 126 |126 Nov.11126 Nov.11/115 Feb. 18 123 Nov. 11 
Ed E! [ll Bkn Ist cong 48.1939|J - J) ------ | 86 87 | | Sen REE peeERpgpaiett me: Fae dh ain al | 8814 Oct. 6 88, Mar. 23 
Gas L Ist g 5s-_ ay 1919.Q-F| 28,000/100 10034)|100% 101 {10144 Sale [100% Nov. 3101% Nov. 8\1 4 101% July 13 
Refund & ext Ist g -§3...1934/A-O 22,000; 9654 100 |100  _ _.-- 100% Sale [100% Nov. 4101% Nov. 22 97 = 4 101% Nov. 22 
Milwaukee Gas Lt Ist 4s..1927;M-N}| 14,000) 89 90% 9134 paced 92% Sale | 9134 Nov. 19} 9244 Nov. 30! 90 Aug. 16 924 Nov. 30 
Newark Cons Gas cons 58g 1948\J -D} --.---.- 1005 -__-- 1103%% __.-- SES nas 3 el cide o dhictiedhtbwathos ads /103 June 3103% Aug. 13 
N Y Gas El Lt H & P 5s__1948'J -D 50,000 101 10134) 103% 104% 103% Sale |1023{ Nov. 29105 Nov. 19 101% Sept.21105 Nov. 19 
Purch money coll trg 4s.1949;F — A} _ 87,000) 83 85 || 84 Sale | 85% Sale | 8314 Nov. 4| 85% Nov. 30! Be Sept. 23 85% Nov. 30 
Ed E! Ill ist cons g 53._-1995)J - J) -----. }10144 ..... Slee NONSS i.40s-]ciatasi Gita knideeaculansdag |10034 May 7 10744 Oct. 14 
NY&QEIL&P ist cg 58 19 1930\F -A 4,000) 97 ~..-- 99% 1004101 = _.--- 100% Nov. 5101 Nov. 5, 190 Oct. 22101 July 1 
Pacific G & Elec—Cal 
Corp unifying & ref 5s - 1037 M-N/ 104,000)) 92 94 96% Sale 96% Sale | 963% Nov. 1) 97 Nov. 22; 91 Jan. 6) 97 Nov. 22 
Pacific Pow & Lt ist & ref 5s'30/F -A| ------||----- 8834) nipdigc cdéael OE: ‘cthusletback! Sletudteakssatckal || 88% Feb. 15) 91__ Feb. 19 
Paterson & Passaic G&E5s1949|M- S| ------||----- ----- 9944 ..... 100 citsib: Ghats. cndbaniedend bodida || 9944 Oct. 25 99% July 7 
People’s Gas & C—Ist 63..1943/|A-O! ------ }* pears: N114% ___-- 1° FO pomataag caro ceepeeep gate a: 110°" Jan. 6115 June 3 
Refunding gold 5s-.--.- 1947|M- S 5,000)| 9934 1004 100% 101 |102% 10234,102 Nov. 1810254 Nov. 26 99% July 22 10254 Nov. » 
Ch Gas L & C Ist gu g 59 1937\J - J 26,000))100  ..... | 101% 101%/|102% 103 |101% Nov. 3) 10254 Nov. 17.101 May 18{|103_ Feb. 
Consum Gas Ch Ist gu g 5s°36|\J -D 1,000)|-.-.. ----- 101° 10134/101° 10134/10014 Nov. 12:101° Nov. 24| 99% April 19])10134 Oct. 28 
Ind Nat Ges & Of) nef GB. 1SSBIM eM N) ann n- afonsew cocoon nn... caccclecees cocndodsecs ccsccgincesce eas dneedes dateckbeeseauees 
Mut Fue! Gas Vy be 1947) M-N 1,000) 99 --.-. 9914 100%|100% ----- 10034 Nov. 11,1001 Nov. 11| 9934 Aug. 4|1001{ Nov. 1i 
Phila Co conv deb 5s_--.-. 1919;,F -Aj ------ 95 97 95% ..... WENO wodtdtleadnch aidentinnseaia peau | 95 Feb. 17/896 Oct. 2 
Conv deben 5s g.....-- 1922;|M-N|_ ----.-- 9 97 . ae SE. PSS seestigee nt: emeamPye incte Gaia mingiche th waacon, .cuitieies 
Stand Gas & E! ont sf 68.1926\J -D 11,000) 85 -.... 4 94 95 9334 Nov. 23} 94 Nov. 24| 88% Jan. 12| 95 May 4 
Syracuse Ltg Co ist ..1951|J -D 1, 97% -..-- 98% 99%| 99% 100 99% Nov. 16} 99% Nov. 16) 9944 Nov. 16] 99% Nov. 16 
SURGneS LA ee OT OR. BEGG @All | pccnedivanse cence BO .ckinh BD, ncddcledéiae coadGhininoca bused Agape Start ag gs ue * 
nion El L & P ist g 5s..1932;M- S| ------ GEIR ene cscs cakiliblddne dnéiidlesnds ébietibbenes bua 9744 June 1|)101 Feb. 1 
Refund Se............ YY 3 a ee Re Pee ree eer: SO SO PEE oa Jan. 29| 90 Mar. 22 
Utica Elec L & P istsf Sag TOGG I — J) on nwccflecaae ccece BGM acsea WEE «cas dinniins dbs todokies Ghbela 58 Jan. 102% Mar. 23 
Utica G & El ref & ext 58..1957\J - J ecosesiloccce rates eusiies a allie «0,6 sl oelokaas bine Sma. ee 98 Aug. 4 
Ween Light oud Se §s_.1950\J -D 18,000,|1004% 102% 103% ..... 103% ...-. 103% Nov. 5103 Nov. 4 101 May Pri 103% Nov. 5 
scelianeous onds 
Adams Express coll tr g 48.1948|M- S| 40,000) 70 75 79% Sale | 825% Sale | 78% Nov. 9] 8254 Nov. 30} 70 Mar. 20 1334 pina 30 
Alaska Gold M deb 6s A 1925|M— 8S} 215,000))..... -.... + Sale |120 Sale |117 Nov. 17 - Nov. 4/117 Nov. 17/1 ag bs 
Armour & Co Ist real est 4448’39)J -D 272,000) 91% Sale Sale | 92% Sale | 92 Nov. 1 Nov. 18 9048 Feb. 27 $34 Ne 
Bush Terminal Ist 4s_..-- 1952;:A-O LeClonace wsece 87 8714] 88% ----- 88% Nov. 24 33 Nov. 24! June 11 Nov v. 24 
Camel Gi, 20 dccnccesde 1955|J - J 2,000) 86 88 || 85% 90 | 87 90 | 89 Nov. 11) 89 Nov. 11) 8134 June 14 Feb. 4 
Buildings 5s gu tax ex... 1960 a- oO 23,000)| 83 8534|| 85% Sale | 86% 87%) 85% Nov. 1] 88 Nov. 23) Jan. 15 38 Nov. 23 ' 
Chile wy ane a sat 6 VOi cate 1923) M—N/|2,478,000)/..... ...22 138% Sale |137% Sale |136 Nov.10141 Nov. 5) ti Aug. 23)141 Nov. 5 
Computing-Tab-Rec s f 6s. 1941/5 — al BEM w eds abbde ness ccctblocses aheeu 81% Nov. 24) 8344 Nov. 19! 81% Nov. 24| 834% Nov. 19 
Cempeteck Tunnel inn 40... 20G0 Mw) an ths ds we ctebsscs. 22 cs]iccda Gases lGudace polls ueneee seeeed 4 Aug. 27| 12 June 2 
Granby ConMS& P ist 6s. 1928}M-N 81,000); 96 99 107 Sale |104 Sale |104 Nov. 30,107 Nov. 1) 98 Jan 9\111 April 26 
ERIS 1928: M—N 116,000 ees seers 103}4 Sale |103% Nov. 30105 Nov. 5/1034 Nov. 30,105 Oct. 29 
Great Falls Pow ist sf 5s_.1940|M-N| 118,000))-._-_ -_-. ooo |i. 97. Nov.11/100 Nov. 27) 97 Nov.11/100 Nov. 27 
Inspiration Con Cop Ist 63.1922|M- 8 608,000) 9744 Sale 186 Sale {184 Sale [168 Nov.10187 Nov. 16/97 Jan. 7|190 Oct. 7 
5-year conv deb 6s_....-. 19193 - J 81,000} 95 Sale 186 Sale |186 187 |172 Nov. 9,189 Nov. 17)| 94% Jan. 6|189 Nov.17 
Inter Met Marine col tr 444s '22|A- 0} 800,000) 30 31 83% Sale | 95 Sale | 83% Nov. 1) 96% Nov. 16) 304% Jan. 5) 9644 Nov. 16 
Certificates of deposit....--|...-- 12145000/]..... ..... 83% Sale | 92% Sale | 83. Nov. 3] 94% Nov. 11|| 33% Feb. 18 . Nov. 11 
Int Navigation Ist sf 58..1929}F —A| 59,000)_._.. 60 75 80 | 87% Sale | 82 Nov. 5) 90% Nov. 19]| 36 Feb. 1 Nov. 19 
Montana Power ist&ref sf 5s A\J - J| 477,000) 88 8934/|s9114 Sale | 945 Sale |s9144 Nov. 1) 96% Nov. 26)| 88% Jan. 14 Nov. 26 
mortgage Bond 66 66S... IROGR Gl Sabecchidsde cntieteecen acacslccnge Sascdldadwce nctmcclendescn agannieese sense eee 
10-20-yr 5s, ser 3......- eae © canzbseasas aalee | are i Paar: Te co gases goed my ps aan,. we nieee 
Morris & Co Ist s f 4%s..1939\J - J 1,000})..... --.--||..-.- 90 | 89 Sale | 89 Nov. 30| 89 Noy. 30 4 Nov. 30| 89 Nov. 30 
N Y Dock 50-year gold 48_1951|/F -A 18,000/|..... ..... Te: Gam’) Te... sess 73% Nov. 16] 95 Nov. 12 May 29) 95 Nov.12 
Niagara F Power ist 5s_..1932/J -— J 1,000); 99 1013/1011 ___-- 100% 101%4/101 Nov.10:101 Nov. 10 100 June 19|101 Aug. 19 
Niag Lock & Ont Pow Ist 5s. 1954) M- N Seeisb ude askee hee GO ..a8 90 Nov. 10} 9D Nov. 10 Mar. 22) 91% Feb. 17 
Ontario Pow N F Ist 58s...1943)F -A 5,000 94 9434) 92 93 94 9544| 94 Nov. 17) 95% Nov. 1 $2 Oct. 7| 95% Feb. 4 
Ontario Transmission 58__1945|M-—N 10,000 a eae 89% 90 89 90 89% Nov. 4] 89% Nov. 4 +4 Nov. 4) 90 Jan. 5& 
Pub Ser Cor N J gen 50-yr 58 '59;|A-O 175,000) 86% Sale 89 Sale | 90% Sale | 88% Nov. 8 91 Nov. 26 Aug. 6) 91 Nov. 26 
Ray Cons Cop Ist conv 68s_1921|J -— J} 387,000)103% Sale ||135 7 128 Sale {126 Nov. 9137 Nov. 17 103 Jan. 61140 Oct. 8 
nee & ea meet ist 5s- ye Aa +0 600 secee 03}4)|----- 88 |..---  Jennso4 bestia See en See ae ee = 
ennessee Copp Ist conv 6s ’25|M- WOUEeshs sandsclcaase woke 119 12141117 Nov. 10125 Nov. 17117  Nov.10136 Oct. 
Wash Water P ist 30-yr 5s 1939|J - Jj) ---.-- OY dhacalisecse occsalcehe wanes eae | Ts: Sa eal -eeabeing WIRES yr i 













































































30 STOCKS—STOCK EXCHANGE RECORD. (Vou. 101. 
— 
Int. | Salesin Price about PRICES IN NOVEMBER. RANGE SINCE JAN. 1. 
BONDS Per- |November' Jan. 2 | : 
N ¥ STOCK EXCHANGEB jiod. |(par val.) 1915. Nov. 1. | Nov. 30. Lowest. Highest. || Lowest. | Highest. 
annet h and Saseemene $. Bid. Ask.|\Bid. Ask. Bid. Ask. Sale Prices. Sale Prices. | Sale Prices. al Sale Prices 
el coll trust ae sant - J| 629,000 86 87 |\s90\% Sale O14 Sale 897g Nov. 8| 914 Nov. 20] 86% July 914% Nov. 20 
Convertible 4s_....-..-- 6M-S 23,000 90 9544|| 9734 99 {100 _____ ' 99 Nov. 3101 Nov. 10, 91% Feb. 93 101 Nov. 10 
20-year convert 43307721983 M-~ 8/4,650,000 96 Sale ||104 Sale 1074 Sale 104 Nov. 11:109% Nov. 4/96 Jan. 2109% Nov. 4 
Cent Dist Tel Ist 30-yr 58.1943 J -D 5, 97% .---- 100 1004%4'!101% ____-. 100 Nov. 4/1014 Nov. 29 sath Jan. 21,1014 Nov. 29 
I ce a et TE et laced canocaheconce mecuad | 3 
Cumb T & T ist & gen 58..1937 J - J 75,000 95 Sale || 97% Sale | 994% 100 974s Nov. 13 4 Nov 24! “95 Jan. 2 9914 Nov. 24 
Keystone Telephone Ist 5s et -J Gee ME: pedetlinlbes Bteoslunmen aceek Nov. 18 95° * Nov 18/ 95 Nov.18 95 Nov. 18 
Met T & T ist sf g 5s.---- 1918 M-N 4,000 99% _____ 101% Sale {101% ____- 100% Nov. 1,101% Nov. 19|100 Mar. 2101% Nov. 19 
Mich State Telep ist rat 24F-A 1,000 96 98 9934 Sale 9 9934 Nov. 1) 993 Nov. 1) 97% Jan. 18 99% Nov. 1 
N Y&N J Tel gen 5s-.--- 920M-N| -.-__. 100° 105 |j10044 ____- PRG AiR ta a, Babee ane {|10134 June 21 1013 June 21 
N Y Tel ist & ~y sf4s-. 1930 M-N/1,317,000 94 95%|| 9744 Sale | 98% Sale | 96% Nov. 5| 99 Nov. 26 * July 7 Nov. 26 
Pacific T & T ist 5s._--.-- 753 -J 17,000 94% Sale || 98% Sale | 994% Sale | 984% Nov. 3! 99% Nov. 23 Jan. 2 993% Nov. 23 
South Bell rel te YT Ist st ie ve J- J} 184,000 96% Sale || 97% Sale | 99 Sale | 97% Nov. 1| 99 Nov. 26 Jan. 6 99 Feb. 4 
West Un—Coll tr cur 5s...1938 J - J 48,000 ____. 95 99% 99%4)101 101%; 9934 Nov. 3/101 Nov. 23 os July 7,101 Nov. 23 
Fund & real est 444s g--1950 M-N 65,000 88% Sale 93% Sale 95 9544) 9344 Nov. 1) 954% Nov. 24!) 88% Jan. 5! 9514 Nov. 24 
No W Tel gu fund 438g 1934 J- J) -----. PPD hidedekess Sense on es Pe ARO, Geert pemetes 9044 Mar. a 90% Mar. 5 
Manutacturing & Industrial, 
Am Ag Chem ist cons 5s. -1928 A - O|} 48,000 99% 100%||102 10214|10134 Sale |10134 Nov. 23/10214 Nov. 16] 9934 Aug. 141105 April 16 
Convertible deb 5s..--- 924 F-A} 152,000... 964% 96%) 96% oa 96144 Nov. 10} 97% Nov. 23 - A peil 22 97% Nov. 23 
Am Cotton Oil deb 5s nan M-N; 218,000 94 9534 Sale | 96% 95 5¢ Nov. 8} 98 Nov. 20]! 91 ar. 3 98 Nov. 20 
Am Hide & L Ist sf g 6s_..1919 M- S 30,000 100 10034)|10344 Sale [104% Sale 8103 Nov. 5 104% Nov. 30 10045 Jan. 4104% Nov. 30 
Am Ice Securities deb g 68.1925 A-O i See 80 85 Sale | 86% 85 Nov. 1| 89 Nov. 26 Jan. 4 8015 April 30 
Am Smelters Securities 68.1926 F-A 860° 000 103 104 |/109 Sale |112% Sale 107% Nov. 1/115% Nov. 15 10386 Jan. 18 118? Nov. 15 
American Thread ist 4s...1919 J - J ' |) eae 924% 92%%| 97% 98%!s97 Nov. 10) 974% Nov. 23/| 924A 6 Nov. 23 
ee 40-year g 6s..1944 A-O 1,000 120) ____L 119% Sale j----- ----- 11944 Nov. 3/1194 Nov. 3/115 y 26 121 4% Feb. 2 
iis peg SAL «ath in so 1951 F-A 000 96  ____-_|| 94 OS Sevens oe 94 Nov. 8} 94 Nov. 11/| 94 Oct. 19, 984% Feb. 2 
Am o Wilting ne Paper inet 581919 J - J aoe ft ee 66 Sale | 64 Nov. 4| 66% Nov. 30) 51% June 17) 70 = April by 
Baldwin Loco ist sf 5s'40 M-N 11,000 100%% ____-_ 104 Sale {106% ___-- 104 Nov. 111064 Nov. 23)|100% Jan. 25 10614 Nov. 2 
Beth — lst ext sf 5s_...1926 J - J 133; 000 981% Sale ||10244 Sale {102% Sale {102 Nov.12/103 Nov. 23] 98% Jan. 2103 Aug. ; 
ist & refund ot ad pe A.1942 M-N| 736,000 85) Sale |/100% Sale |101% Sale |100 Nov. 17/1013 Nov. 24)| 85% Jan. 2 102% Aug. 13 
Central Leather 20-yr g 5s_1925 A-O 512,000 96% Sale ||10154 Sale {10034 Sale |1005¢ Nov. 26|101% Nov. 5] 96% Jan. 2101% Nov. 5 
Consol senecse mr} dae SAE. sdencake padans ais wath es OB. tices WO Sota. Lic sn ule ateouaei eh 97% Jan. = o7% Jan. 29 
Corn Prod Ref gst Se alas He M-N vt Sk * See 063% ____. tg, eee 97% Nov. 8| 98 Nov. 5i| 94% Jan. Nov. 5 
1st wh EU wonwnne-- 34M-N| 88,000 91 921%4|| 95 Sale | 96% Sale | 9454 Nov. 3) 97 Nov. 22) 92 Mar. 5 97 Nov. zs 
Alm Sugar col tr 6s_ 1918 A-O} 158,000 91% 94 ||10034 101 [101% 10114|100% Nov. 4/101%4 Nov. 26] 95 ‘Feb. 18 10134 Nov. 2 
’ $C conv ist g 5s 1927 A- 0/1,159,000 _____ 55%|| 72 Sale | 72 Sale | 684% Nov. 10) 735% Nov. 1 4624 Mar. 75 Oct. 23 
E I du Pont Powd 4s--.-1936 J -D) 271,000 83% 85/|101% = 101 Sale |100%4 Nov. 30/1024 Nov. Jan. 1310856 Sept. 13 
General General Baking ist $6-yr 6810863 =D] ........... .....|----- 96%]--.-- Re ene. pepe Sh cae Sapam Aah tay la TS 
Cope Eee deb & oteapmg A 3,000 76 82%)| 78 79 78% 890 78 Nov. 19| 78% Nov. 22) 74 June 18’ 79 April 21 
Debenture 5s.....-.---- 1952 M- S| 123,000 103 10614|/104%4 Sale |104%% Sale [104% Nov. 1/106 Nov. 26/101 Sept.16106 Nov. 26 
Tilinois Btecl debe 70s... 228 A-O 315,000 824% 84 8814 Sale 91% Sale 88144 Nov. 1) 92% Nov. 23]| 82% Mar. 23) 92% Nov. 23 
— Steel ist 5s....--- 2M-N; 201,000 98 100%4/)102 Sale {102 Sale |10144 Nov. 9102 Nov. 1/99 Jan. 6,102% Oct. 28 
li-Rand ist 5s. Dec 1935 J a | ep Sen ae eh | epee EPP RS “ROSC e WS Alat el AP. ine aii asag se as 
in t Paper ist con g 68 1918 F-A 68, mon 100% 100% 10144 102 i ets, 101% Nov. 3/102 Nov. 20) a Aug. 25 102% Nov. 20 
Cons conv sf gold 58..-.1935J- J 55,000 82 80 Sale 80 Nov. 1) 82 Nov. 20) April 23, = Jan. 15 
Int Steam Pump ist sf ae 1929 M-S 3000 35 38% 62 68 73% al sia) Se 70 Nov.17| 70 Nov. 17 3 Jan. 11| 7 Nov. 17 
Certificates of deposit...---'..... B00 codec caved 61% 63 75% Sale |86244 Nov. 12) 77 Nov. 27| 45 May + ae Nov. 27 
Lackaw Stee! Ist = 58..1923 A - ny ee kas 90 9144/1 9514 Sale | 98 Sale | 9544 Nov. 1] 981% Nov. 26| 89 Jan. 98% Nov. 26 
lst cons 5s Series A...-.- 1950|M- § 1,377.000 cesce 65 92 Sale 931% Sale 89144 Nov. 10} 9544 Nov. 18] 65 Jan. 13 a, 8 
& Myers Tob 7s-_-.-.-.-- 1944/A — 170, ‘BOD 122 Sale |/122% 12234|124 Sale |122 Nov. 20|/124 Nov. 26 eo July 9/124 Jan. 13 
TI ai ic isiillla le weep oh 1951;)F -A 8.900 100 Sale |/101 Sale cast oe 101 Nov. 1/102 Nov. 27 June 1,102% July 27 
(P) Lorillard Co 7s_-...-.-. 1944;/A-O 10 eG 123 1234%/123% --.-.--. 123. Nov. 3)/123% Nov. 29 119 July 24:124 Jan. 14 
DEP UGhs oncosatneec’ 951/)F-A 152,000 100 Sale |/100% Sale 100 102% 100% Nov. 1\1015% Nov. 18| 98% May 24/102 Ten. 19 
Mex Petrol Ltd conv 6s...1921:A-O 2,000 92 98 ||10744 10954/109% Sale {106% Nov. 12/110 Nov. 22) 9544 Feb. 26/110 April 26 
lst lien & ref 6s Series C_1921:A-O ie kk) Rees 105 10714/108% Sale |1064% Nov. 4/1084 Nov. 26/95 Jan. 28:110 April 26 
Nat Enam&Stpg ist 20- yh J-D 2,000 90 9334/96 = ----- 96% 96% Nov. 12} 95% Nov. 12} 92 Mar. 5| 96 Oct. 26 
Nat Starch 20-year deb 1930|\J - J) ..---- Pee. ee RR Pea RS A Baap ag: || 83 May 26 85 April 6 
National Tube Ist 5s_...-. ~1952 M-N; 151,000 97% _._-- 100%% 10034|100% 101%|1003g Nov. 3/102 Nov. 8| 96 May 27|102 Nov. 8 
alt Air i oe 6s. 1928;|M-N 66,000 91 96 |}102 10244|103% Sale |s101 Nov. 10|103% Nov. " 90 Feb. 25)103% Nov. 24 
way ng— 
Latrobe Plant’ Ist sf 58.1921\J - J 16,000 95 96 98144 98%4| 99% 100%) 98144 Nov. 10}100 Nov. 27/ 95% Jan. 8/100 Nov. 27 
Inter-ocean P ist sf 5s..1931/|A-O, 125,000 90 92 || 90% 94 | 94% 96 | 92% Nov. 10) 95 Nov. 26/90 Feb. 10) 95 Nov. 26 
Repub I & § sink fund 5s.1940/|A-O 380,000 90 91 94% Sale | 97 Sale | 94% Nov. 1} 9734 Nov. 24 90% Jan. 4! 9734 Nov. 24 
Standard Milling ist 5s...1930,M-N 29,000 86 89 944% Sale | 97 98 944% Nov. 1! 97 Nov. 26; 89 Jan. 8] 97 Nov. 26 
The Texas Co conv deb 6s- ms J- J, 511,000 98 99 104 Sale |105 Sale |104 Nov. 1/106 Nov. 16] 974% Feb. 25:106 Nov. 16 
Union Bag & Paper istsf5s'30J-J -.-... -.-.. -.-... TP. pease Ry cera i Es ea eae. | 75 Mar. 24) 80 Aug. 25 
Us Realty & Imp | o> g 58 1924, J - J, phy oo sallow 74 70 Sale | 76% Sale | 70 Novy. 1] 77% Nov. 24] 65 Oct. 5| 77% Nov. 24 
U 8 Red & Ref Ist sf g 68_1931/J - J vs Dee , ah aa ae. ivehea 25 2534 Nov. 22} 26% Nov. 4] 20 Jan. 5] 30% June 16 
U 8 Rubber 10-yr col tr 68_1918|\J -D 133° 000 101% Sale ||10254 1027%|10344 10314/1025% Nov. 3/1035 Nov. 22/101% Jan. 2/10354 Nov. 22 
U 8 Steel Corp s f g 5s Apr 1963;M-N 1,704,000 100 Sale ||103% Sale |s103%4Sale |103% Nov. 5105 Nov. 24] 99% Jan. 2/105 Nov. 24 
istered _.....--. r 1963)M-N 20,000 100% Sale ||1034%% Sale |103%4 Sale {10344 Nov. 8105 Nov. 15 Jan. 4105 Nov.15 
Vi r Chem Ist 15-yr 1923\J -D 205,000 90 Sale || 98% Sale Sale Nov. 10} 99 Nov. 23 Feb. 24, 99 Nov. 23 
Conv deb sf 6s ..--May1924 A-O 460,000 -.... .-... 102 Sale {103% Sale {101% Nov. 9 103% Nov. 29| 9534 Sept. 9/1037 Nov. 29 
Western Elec ist 5s Dec 31 1922/J - J 61,000 100% Sale {101% Sale |102 Sale 10114 Nov. 3 102% Nov. 22 e July 30)102%% Nov. 22 
Westingh El & M consf 5s 1931\J - J 19,000 90% Sale {10544 105%4/105 10544/105 Nov. 22105% Nov. 4 Mar. 1/1053 Sept. 27 
Conv 5s issue 1915 __... | eR WOO copia ceehe 144. Sale (136 140 |130 Nov.10144 Nov. lil July 27|149% Oct. 26 
a 7 OE ee “ie an aaa Seer A- 7 17,000 97% 984101 10114)101% -----. 101 Nov. 4,101% Nov. 19 +46; Jan. 14)101% Nov. 19 
and tron Bonds 
Buff & Susq I sf 58... _--- 1932\J -D) --.--- } 85% 88 || 90 —___-- SRE «tee | EIR aie | i ee 
NT acccecosii Jan 1926,.M-8 __.._- aoe i se Ry Se eee Borie) AS ek. 175 May 10 86 Oct. 1 
Col Fuel & I Co gen sf g 5s 1943/F -A 5,000; SB . ....- 96 971%) 93% 95 95 Nov.26 95 Nov. 26] 87 Feb. 18) 95 Oct. 14 
Col Indus 1st coll tr ad mat F-A M08 neice execs 77 79 76% Sale 76 Nov. 3, 78 Nov. 26} 70 Mar. 25) 80 Sept. 27 
Consol Coai Md 40-yr .1950 J -D, 7;000 |..... 92%)| 884% 90 90% 91%) 89% Nov. 16, 92% Nov. 27) 88% April 15, 92% Nov. 27 
Consol [ni Coal M ist 58. _1935|J -D| dadeas ‘erty y we ces  lthiice cen vadues Jot nsee ponghy obomgrt aet Te ehigy hae 
Ce CCC C Cre B) skal adke OE Bosane saddelednae s@ubalcdsuce aqwepslensoce abancd Db akiath beahusieeienin adaaee 
Jefferson & Clearf 2d 5s....1926J-D -_..-- PARES ses CIRCE Fy ST. RS SEL es Soh sabe eine Red iden dh ad meen ek baie 
Kan & Hock C&C ist gu 581951|\J - J) _____- | cable topiobaliiiceniwn lees keetea iene Conlin <: dawned RRO ici i5- 190 July 1| 90 July 1 
hC & Navsf4isA 19543 - J) __-__- Scsahict aikinio it ntian «aaa pnihiiee ds a col a atlen nial Resigns _.| 9844 Mar. 13|100% Feb. 17 
Pocahon Con Coll ist sf 58 1957\J - J) 3,000' 84 88 || 86% 88 894 Sale | 88 Nov. 17; 8944 Nov. 30| 85% July 27| 8914 Nov. 30 
St LR Mt & Pac 5sstmp’d 1955 J - J Po LS Ue SS RE ae 8644! 82 Nov. 5 84% Nov. 15| 82 Nov. 5| 84% Nov. 15 
Tenn C I & RR gen 5s__._1951\J - J 10,000 _._.- 100 jj101 101% 102% Sale (101 Nov. 22 103% Nov. 26,100 Jan. 16:103% Nov. 26 
Birm Div ist cons 6s._...1917|J - J; 34,000 100% Sale |}101% 10134. 101 5% 102 |10134 Nov. 41024 Nov. 17] 997% July 27|1021% Nov. 17 
are. Div ist g 68._Jan 1917/|A-O 9,000 100% waeatanl 1015, 102 /|10154 102 /|101% Nov. 3 102 Nov. “ee Yy%Jan. 4,102 Nov. 26 
Cah C M Co Ist gu g 68.1922)} -D  ______!| ae: oy eieiienn S00 |) hanes = ie ll Sk aie afc din we Ui eye alienate as Skane od | bs asda on. ncen eee 
Victor Fuel ist sf 53._.__. ee ] TI _ & aya 2 RR RE ER ae TS PRES ES, 8 PRES ey BE ek A RUNS a 
Va Ir Coal & Coke Ist g 58.1949 M- S 24,000’ 80 90 4 Sale | 88% 50% 8714 Nov. il 90% Nov. i7 82 May 10) 90% Nov. 17 
@ On the basis of $5 to the £ sterli b On the basis of four coll to one dollar. d Full paid. e Second installment 


paid. 


3s Option sales. 


u This was a 


sale 


made ‘‘Seller 4 free.’ 


v Bonds ‘‘when 


¢ ist installment paid. 
ed."" ¢ Flat price. 
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STOCKS—PRICES AND SALES FOR NOVEMBER AND THE YEAR TO DATE 


In accordance with a rule of the Stock Exchange effective Oct. 13, all stocks are now quoted dollars per share. 


have been reduced to that 


basis. 


All quotations in these tables 


























Prices are on >asis of (00-snare lots. Exceptions of atocks which sal) only {n a small way are coted by the letter a, Option sales are disregarded. 

SALES TO DEC.1. ” . | PRICES IN NOVEMBER. RANGE SINCE JAN. 1. 

- rice about || 
N Y STOCK EXCH’GE n Since Jan. : P 
November| Jan. 1 1915. | Nov. 1. Nov. 30. Lowest. Highest. Lowest. Highest. 

Pari Shares Shares ||Bid. Ask.| Bid Ask.|Bid. Ask.) Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
— Top & 8 vais, 95,450 822, 997, 93 Sale |109 a var ene: Milton te a: sis 934 7: 2 10254 a J? 
ee 1 9,116 58,794 101% Sale |1015% Sale Nov. ov. 26 an p ov. 2¢ 
Atlan Coast Line RR-_-1 2/002 3577321 ol oo 115 , Sale 1154 Sale {114 Nov. 20/116 ‘ Nov. 1 Mar. W116 ¥ Nov. 1 
—_epere & Ohio... _ 104 104,909) 1,085,596) 684 Sale || 95 Sale Of ~s4 + ay 10) at, > sal 41% 03% Ac : a fey: x 
rred .......... 15,760} 118,654/| 69 76 Sale | 78 ale 5% Nov. 1| 7§ ov. 'e : % Nov. 2 
Brooklyn Rap Transit_1 79,220} 412,535/| 8444 85%|| 88 Sale | 89% Sale | 88 Nov. 1) 92 % Nov. 4 8334 Aug. 13) 93 April 21 
Buff | dy sptanmeces 15 Dee caks «ake. | 75 95 90 ¥ 100 |a91 Nov. 16) a93% Nov. oe 80 July 20/2934 Nov. 26 
2% aE. samensl | tngessioecds ocogeali-naccs Sanka 0! SS ey) Oe er er) Meee eer ee ee 
Canadian Pacific... 1f 161,054] 1,364,064/|155 156 | 184% Sale 2183 Sale 1814 Nov. id 194 Nov. 1\138 July 23)194 Nov. 1 
Geet ot New Fessaytd 1") SeSl-m-"~ gigr-[ale® gaar-laba™ ganrsieet NOV: 17/a080¢ Nov. o4iets, Aum. ised May’ ¢ 
CBemapeake & Odio. ..100) 151,500 705,610)| 40°" 41 |) 6234 Sale 6334 Sale | 6034 Nov. 10, 6434 Nov. 24| 3554 July 9) 6434 Nov. 24 
Alton RR-..1 500 5,266). .-.. 914/13 Sale Sale | 12 Nov. 30) 13° Nov. 3) 8 Aug. 6/ 1534 Aug. 25 
TE asadnecese 10 100 a || cneee 13 | 17 30 20 22% 22% Nov. - 22% Nov. 18) 11% Feb. 27) 2234 Nov. 18 

ite | 


















































DEC., 1915.] STOCKS—STOCK EXCHANGE RECORD 31 
—SS 
STOCKS. SALES TO DEC. 1. itis dais PRICES IN NOVEMBER. RANGE SINCE JAN. 1. 
abo 
N Y STOCK EXCH’GE In Since Jan. 2 
November| Jan. 1. 1915. Nov. 1. Nov. 30. Lowest. Highest. Lowest. | Highest. 
Par| Shares. | Shares. \\Bid.  Ask.||Bid. Aek.\Bid. Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
oe Great West__-.-- 100} 31,110) 134,079)} 10% 10 15% Sale | 15% Sale | 15% Nov. 10} 17% Nov. 3 29 Jan. 4 174% Nov. 3 
erred...-.---.- 100 66,940 225,362)| 26 36% Sale | 739 39 36% Nov. 1) 414% Nov. 3 May 14 41% Nov. 3 
chic pend & St vom..7 53,300 95 Sale | 94% Sale | 93% Nov. 29| 964% Nov. 1 zor 26 98% April 19 
sesacocase 8,300 129% Sale |133% Sale |129%% Nov. 1/133% Nov. 30; 130 77. 2133 ron 30 
Chi sa North West. 100 7,619 131% Sale |134 135 {1315 Nov. 1)135\% Nov. 16)118% July 10135 pe BS 
a 175 170 190 |170 190 |170% Nov. 22/170% Nov. 22/163 July 94175 Jan. 
Chic Rock Isl & Pacific. rs 170,923 18% Sale | 1954 Sale | 18 Nov. 18] 2234 Nov. 15|} 104% July 23 38% Spent is 
Chic St Paul M & O-..100 119% Sale {120 Sale {119% Nov. 1/123 Nov. 1lijjall4 Sot 8 123 v.11 
> od | Bie at ee Be eS a ee Tt - 17131 July 2. 
Clev Cin Chie & St L_.100 1,400 50% Sale | 48 50 | 49 Nov. 26] 50% Nov. 3] 25 Feb. 23 52 Oct. 
Preferred -...-.---- 00 2,100 72 74 76 75 Nov. 29) 76 Nov. 20) 53% Feb. 17. 77 Oct. 30 
Cleveland & Pittsburgh.50; _____- 77 gma | RS Bis Sh, Ppp yh 78% July 7a79% April 15 
Colorado & Southern- 100 4,200 36 Sale | 3644 Sale | 35 Nov. 1| 38% Nov. 3] 24 Mar.15 3844 Nov. 3 
First preferred--.-_-- 00 900 57 Sale | 57 60 56% Nov. 1) 60 Nov.18/] 45 Jan. 18 60 Nov. 18 
Second preferred _-.-100 700 45 50 47 52 48144 Nov. 4!) 52 Nov.20/ 35 Sept. 2 52 Nov. 20 
Cripple Creek Central_ 100 Ree see ee ee I Ee 27% Nov. 8| 27% Nov. 8] 27144 Nov. 8 27% Nov. 8 
Delaware & Hudson-..100 4,480 152 Sale |j150 152 |1514% Nov. 13/154% Nov. 4//138% 7 Aug. 31 154% Nov. 4 
Del Lack & Western... 50 2,153 212% Sale |225 240 /|2124 Nov. 1/238 Nov. 23/199 15-16Jan.6238 Nov. 23 
Derelerred.)<-----100| | 24'868 18% Sale | 27 29. | 18s¢ Nov. 1| 2984 Nov. 17 6% July 9 2054 Nov. 17 
w--4------ ’ ale % Nov. 1) 29% Nov. 1 6 y ov. 
Des M & Ft Dodge. --21 Re 714 sndselidiado- Sane hlee dea Sos taEEL ts da a ae ae 28% + » wh a reed} : 
chi siTCEE seinnel - -\: - Ceienh Madleddes-daaesli daca: Sane cle duded tics ass oleae ar. 4a pr 
Detroit & Ly ot watesl 2) MUO cetheekes oad cslibie iascclaticclk wnat... a70. July 23a70 July 23 
Detroit United Ry-.-.-- 216) 2,419)..... 68%4]| 63 —____- 69 75 69 Nov.12} 70 Nov. 6 534 April 1 70 Nov. 6 
Duluth 88 & Atlantic. 100 700 6% Sale 6 8 6% Nov. 1] 8% Nov. 4 July 14 8% Oct. 29 
Preferred _......-..- 100 2,900 13% Sale | 12 15 12% Nov. 1) 15% Nov. 4 : July 20 15% Nov. 4 
davabeboemgendeig 100} 619,215 43% Sale | 43% Sale | 40% Nov. 10) 455% Nov. 19) 19% Feb. 24 45% Nov. 19 
First preferred. ~~~. 100} 102,545 58 Sale | 58% Sale | 5534 Nov. 10! 59% Nov. 19 324 Feb. 24 59% Nov. 19 
Secon referred _..100 13,795 4914 Sale | 515% Sale | 474% Nov. 10) 52% Nov 18] 2 Feb. 27 52% Nov. 18 
Great Northern, Desa 59,300 126 Sale |126 Sale |12334 Nov. 9/128% Nov. 5 113% Jan. 2 oe Nov. 5 
Iron ore properties - ---- 229,815 52 Sale | 50 Sale | 46% Nov. 9] 52% Nov. 1] 25% Jan. 2 Oct. 22 
Havana El Ry, Lal P_100 Ge | eh, i Reet 881% Sale | 87 Nov. 22) 88144 Nov. 30/a71 Mar. 13 884 Nov. 30 
Preferred __........ ee Soauaee. SRE MDE anew enue edad hateah ibs lac ol iere I ac ale 95 April29101 Sept. 23 
Hocking Valley....--. BRT ETT Rei BP Be Re i ed ee as te 112 Aprili15 118 April10 
Illinois Central_....-- 100 5,880 110 Sale |108% bale 107% Nov. 15|110% Nov. 3) 99 July 7113 £April19 
sy Consol Corp.-.-.| 183,025 23% Sale | 21% Sale | 21% Nov. 30) 25% Nov. 4/| 18% July 10 2514 fev, 4 
pébasouaeuuas 34,300 79% Sale | 79% Sale | 78% Nov.18} 82 Nov. 5/70 July 10 Nov. 5 
i be “Met vot tr ctfs_ pes 1,705 23%% Sale | 21% 22 21% Nov. 29) 25 Nov. 4/| 10% Jan. 16 35 Nov. 4 
vadawecnts 6 81% ..---| 80% 84 82 Nov. 3) 85 Nov. 8/349 Jan. 19 85 Nov. 8 
Iowa Central nie oaks 100 moods 6 10 7 El Nwdoe S*uihideh Ohi cdek= ado a 6 Feb. 4 10 Feb. 16 
PHEMTGG . «occ cecvs oe. sees 15 20 15 ig EES Gt PR aR ane 18 Feb. 13 18 Feb. 13 
pdep UE CT BS ees ees SH ke Ee ee: 66 We hed dia tae dh ake uocan, Manet a60 April 1 68%May 5 
Kansas City Southern.100; 56,300 34 Sale | 31% Sale | 313 Nov. 30; 35% Nov. 1|] 205% Feb. 24 35% Nov. 1 
a, | Pee 100 ‘ 6474 Sale | 64 . Sale | 625% Nov. 12!) 65% Nov 5| 54% Feb. 24 65% Nov. 5 
Keokuk & Des Moines.100| 500i; $510) 3 10 2 —---- 4% Sale , & Nov.18 6 Nov. 4) 4 ov.18 a6% Feb. 15 
Preferred ___.....-.- | See? 30 wie) OP cdidelccatcn MEMES biead Needed D ceoeiiiie da 4k bees 
Lake Erie & Western..100) = 2,800 1356 Sale | 12 14 | 13 Nov. 1] 14% Nov. 3\| 5 Jan. 5 14% Nov. 3 
Preferred .......... 00 1,100 Sale | 26 32 30 Nov. 1) 33. Nov. 1 19 May 27 Nov. 1 
Lehigh Valley......-.- 50| 95,425 30% Sale | 82 Sale | 78% Nov.10 83% Nov. 19|] 645% Feb. 24 83% Nov. 19 
Long Island_......-- 50 1,950 24 26 23 25 22% Nov.10 24% Nov. 3] 15 . Jan. 11 27% Oct. 11 
Louisville & Nashville. 100 5,900 129 Sale |127% Sale {126 Nov.19130% Nov. 4/1044 July 8130% Nov. 4 
ee, Railway -.100 1,766 +1 tes Sale [130% Sale |128 Nov. 6130% Nov. 19/125 June 25 130% Nov. 19 
Michigan Ceutral-_-_-.-.- a sechhab 2° 0 SeRCLa es, GE BEE: eo elnace Lae ee. te dilp ates ade PE aE Fs al00 Feb. 84110 Oct. 8 
Minneap & St Louis--.-. 100 8,515 "1696 Sale |a15% Sale | 16 Nov.26 18 Nov. 5] 8 Sept.15 19% Feb. 15 
"eae 100 6,570 Sale | 34% 37 3334 Nov. 1 40 Nov. 5] 24 Sept.15 49 Feb. 15 
MSstP&S8M..--.-.- 100 8,520 134% Sale |120 124 |122% Nov. 10126% Nov. 1/106 Jan. 4126% Nov. 1 
Preferred ........-- 00 896 12744 Sale |130 135 |127% Nov. 11324 Nov. 3/123 June 8 132% Nov. 3 
Leased line certificates_} -_____- 72 76 75 pe Maas eerie Be he are a % Sept.17a78 April 22 
Mo Kansas & Texas...100} 58,400 6% Sale 7% Sale 6 Nov i| 8% bl 3 ceo 28 15% April19 
Preferred .......... 100 10,750 15\% Sale 16% 17%| 15 Nov. 8 1B Ne . 26 1056 Se .-25 40 April 5 
Missouri Pacific... 100} 203,186 5% e 6% Sale 5% Nov a Nov 1 Ju o 27 18% April 19 
Certificates of deposit _ - tO RR RPE BFS Rees: 546 Sale 5% Nov. 3 Vev. 161 5% Nov. 30 7% Nov. 16 
Morris & Essex... ---- 50 33 pee 65 75 \|a82 Nov 37 a8? Nov. 23/80 Aug. 12490 May 3 
Nash Chatt & St Louis.100 100 130 136 |130 140 |133 Nov. 9133 Nov. 9/120 June 23133 Nov. 9 
Nat Rys of Mex manent + oe 0 | Sak ee ee. adda sls cae ace e 25% Nov.16 25% Nov. 17) 14% Aug. 31 28% Oct. 30 
Second pref......-- 8,000 OM Bee fed. Sasue 83% Nov. 8 9% Nov. lj) 4% July 28 934 Oct. 21 
N Y Cent & Hud Riv 22100 108,745 103% Sale |10234 Sale |1005g¢ Nov. 10 104% Nov. 4 ot Mar. 1104% Nov. 4 
N Y Chicago & St L...100 1,150 41 dt 43 45 42 Nov.10 45% Nov. 12) oo 29 45% Nov. 12 
First rat preferred nigsd gilt — Bieeaeye >. 06. 4: Gi Risen nn saunas Seek 73 11 80 Oct. 9 
Secon referred __..100 400 60 65 60 65 62 Nov. 8 63 Nov. 22) 50 Oct: 7; 63 Nov.22 ~ 
N Y Lack & Western..100) —_____- BIEN ci nnd REE EEE). satince ‘ademas stnne kobeea all2 Feb 2a116 April 5 
N YN i & Hartford..100) 130,860 83 Sale 76% Sale 72% Nov. 27 83 Nov. 1 43 Feb 25, 89 Oct. 11 
N Y Ontario & West..100; 33,100 32% Sale | 30% Sale | 30 Nov.10 33% Nov. 5] 213% Jan 46) 35 April 20 
Norfolk Southern-.-.-.- 100 200 18% 20 20 27 20 Nov. 3 21% Nov. 16015 Sept. 30 25 Feb. 15 
Norfolk & Western. ...100 67,160 120 Sale |z117%4Sale {116% Nov. 9122% Nov. 3 po lao ‘ 122% Nov. 3 
Pref ( enmnent) ...188 S00isis« 8, 14). OBR OCD Ci...-- .-.-. 85% Sale 84% Nov. 3 85%4 Nov. 30, Sept. 90 June 15 
Northern Central_..--- er RR ck Ceci Re RR Rainy es 7 P Reeyn ye Pet: tke | athe Jan 27 04294 Jan. 27 
Northern Pacific...-.- 100 90,215 116% Sale |11654 Sale {114 Nov. 9117% Nov. 19) + de Feb. 24117% Nov. 19 
Pacific Coast Co_...-- See: aawedal |: IMIS bids ice! laos lcadeniela uit pllibaille pedis Mea aus TLCS, eee eae Apri! 16 67 April 1 
emer vee. AY 50) 129,420 760 Sale | 60 Sale | 58% Nov. o j61% Nov. 3 51 9 3-16Feb24 61% Nov. 3 
Peoria & Eastern_.-.-.- 100 3,050 11 Sale | ll 13 11 Nov. 14 Nov. 3] 4 Jan 5 14 Nov. 3 
Pitts Cin Chie & St b--308 4,700 8314 Sale |___.- 83 80 Nov i 86 Nov. 65 May 17 85 Nov. 5 
Preferred ......--..- Sie’ Wee sh. SOO Becoen ote~< 91 96 96 Nov.15 96 Nov.15)/ 90 June 19 98% June 5 
Pitts Ft W & Ghiie.222100 Pay gai BENG ccucuivcas~ nanedugueds skeen atten thea a154 Sept. 24158 Jan. 25 
Reading Company.... 50) 310,376) 6,150,686) 7134 Sale || 84. Sale | 82. Sale | 8044 Nov. 10 85% Nov. 3 Lem { 10 85% Nov. 3 
First preferred--_-.- 50 300 6,805)____. 431%); 41% 45 41% 44 43% Nov. 26 44% Nov. 1 40 Sept. 20 joa 12 
Second preferred... 50 1,625 18,917) 39 414%4|| 42% 44%) 40 4%%%| 4234 Nov. 17 44 Nov. 3) 40 Feb. . 23 29 
Rock Island Co._--.-- 100} 21,900 61,953 Sale % Sale 4 Sa. + 4 Nov. 3 1% Nov. 23) July 15 Roti 10 
Preferred _.......-- 100} 36,040) 157,990] 41% Sale \% Sale 1% sa. % Nov. 9 oi” Nov. 23) June 21 2 April 9 
Rutland, preferred __-.. 100 200 Kit Gest ten acmundiog <1 dune 25 Nov.17 Nov. 20] 22 t. 16 Nov. 20 
St Louis & San --100} 27,700} 137,610) 13° 2% 6 Sale | 5% 6%] 6 Nov. 1/ 3 Nov. 1} 18 Mar. 22 * Nov. 1 
First erred_...- 100 2,700 12,840) 8 12 11% Sale 10% Sale | 10% Nov. 30 14% Nov. 8] 7 Aug. 17 Nov. 8 
nd preferred...100} 24,900 90,969) 2% 3%) 8 Sale 7 8%! 8 Nov. 1) 10% Nov. 8] 3 Jan 18 4 Nov. 8 
8t Louis Sbuthwest...100 2,400 9,800)... . 19% Sale 20 234%4| 19% Nov. 1] 23. Nov. 24/1 11 Sept. 9 23 Nov. 24 
Preferred _.......-- 100 1,710 6,730). ...- 7 3634 Sale a. . ates 36% Nov. 1! 44 Nov. 29) 29 Sept.29 44 Nov. 29 
Seaboard Air Line....100) 13,425 109,529) 11% 11%] 194 Sale | 19 Sale | 18 Nov. 9 20% Nov. 5) 11%4J 31 20% Nov. 5 
PSS 00 6,750 117,874) ahuke 38 43 Sale 41 Sale 40 Nov.15 43% Nov. 4] 29 J 24 43% Nov. 4 
Beuthers Pacific Co...100| 279,125 2,231,494 82 Sale ||102% Sale |7101%4Sale | 9934 Noy. 8 103% Nov. 10) 8144 Feb. 5 103% Nov. 10 
Certificates of interest. - 2, PETS. Leth clwuses adaiesi 118% Sale |1184% Nov. 5 119% Nov. 26] 94% Feb. 20 119% Nov. 26 
Subecrip reste part paid_| -.-.-- Stas combellvcdes sdpauloatae See edinahtee Matted oben ase d92% Jan 25 d97% Feb. 3 
Southern ever +-~-1e 84,300) 642,187). ___. 14 25% Sale | 23% Sale | 22% Nov.10 26 Nov. 1 12% July 23 26 Nov. 1 
Preferred _._.....--- 13,900 121,529)... 58 644% Sale | 63. Sale | 61 Nov. 9 65 Nov. 3/42 =July 23 65 Nov. 38 
Texas He Pacific. ....-. 100 17,100 105,315)} 11 12 15\% Sale 15% Sale | 1434 Nov. 10 16% Nov. 4) 8% J 24 1% Aveii 19 
Third Ave new_..-.--- 33,810 771,725)| 35% Sale 61% Sale 61% Sale 604% Nov.10 64% Nov. 5] 35 Janu. 2 Oct. 14 
Toledo St Louis & W_100 4,600 7,360)...22 3 Sale 8% Sale 5 Nov. 1} 87% Nov. 30} 1 Jan. 6 “af Nov. 30 
Trust Co SWORN age 5 700) Pee ee fe 5% Nov. 4; 614 Nov. 16] 5% Oct. 13 6% Nov. 16 
arrose S eataae’ 100 1,100 8,200 6 8 10% Sale 14% Sale 10% Nov 1| 14% Nov. 30} 5% May 25 14% Nov. 30 
t Co receipts... 400 de ee 10% 12%) 11 Nov. 6 13 Nov. 5| 6 July 26 13 Nov. 5 
Teta City Rapid ia Tran. 100 800 15,794) 9634 97 98 Sale | 97 Sale | 97 Nov. 22) 98% Nov.11] 90 J 4 100 =April 4 
PROTO - sccwcudss 190 100 Sess teh yindens mamta 129. 131 |125 Nov. 4125 Nov. 4/125 Nov. 44135 Sept.14 
Union racic ednimnebiill 100| 344,735) 4,255,156/115%% Sale ||13914 Sale (140% Sale |135 Nov. 9.141% Nov. 18)115% Jan 141% Nov. 18 
Site ws Swe 100 173! 73,966)a79% Sale 82% Sale | 83% Sale | 82% Nov. 1| 84% Nov. 22} 79 Mar 84% Nov. 22 
Warrenta..........- EE tt dl etal Garrod 3514 Nov. 27| 3514 Nov. 27 27% Feb. 24 3812 Nov. 3? 
United tye Investment 100 21,550 375,995) 7 ~ 24% Sale | 22. Sale | 21 Nov.10 2534 Nov. 23] 8 Jan 54 27% Oct. 1 
Preferred _ __.....-. 11,200 209,660) 22 23%|| 42 Sale | 39% Sale | 38 Nov.18 43 Nov. 24) 2144 Mar.15 473% Oct. 1 
Viiate & Power “100 650 650))....- ye Reece + 48 45 Nov 19) 47% Nov. 23) 45 Nov.19 47% Nov. 23 
fered. ee ee” ee ee 96 Pe 2, eee Pee ee mE MA RS 
Wabash (new) when iss_ 81,145) 162,530). __.. Bonen 17. Sale | 16% Sale | 15% Nov. 6| 17% Nov. 1 ‘Oct. 15 1714 Nov. i 
Preferred A when issued 81,600) 172,000)..... ...-- 48% Sale | 46% Sale | 46 Nov. 9) 49% Nov. 1 Oct. 16 49% Nov. 1 
Preferred B when eat 114,050) 233,750)..... ....- 31% Sale | 29% Sale | 2834 Nov. 9} 32% Nov. 1 33: Oct. 16 32% Nov. 1 
WENN cicchene<itg8ON) ~2.020 119,972 O° Reichel Reece je gua ivi Bvastebap cs Se. May 26 214 April 30 
Preferred .......- 00 ) SIS 110,301] 1 hg PEE CRSP AS VE RET * em AB SURYA | June 28 6% April 29 
Western MarylandRy- 100 175,433} 198,283) 10 Sale || 34 Sale | 32% Sale | 324% Nov. 10 35% Nov 1 Jan ¢ 35% Oct. 11 
Preferred .. ..-.-« 100} =18,390 20,090)... 29 49 Sale | 45 49 4844 Nov. 11, 49% Nov. 3) 23 Jan. 5 * Oct. 11 
Wheeling & Lake Erie 100! 65,185 97,86 2 3 4% Sale 5\% Sale 44, Nov. 1. 6% Nov. 4 % July 28 Nov. 4 
First preferred _..-.- 100} 18,705 26,95 9 12 14 Sale | 15 18 11 Nov. 9 19% Nov.24| 2 Aug. 2 19 Nov. 24 
Second preferred....100) 42,950 58,65 3 4 5% Sale 6% 6%| 4 Nov. 9 8% Nov. 23 % Aug. 10 ‘38 Now 23 
Wisconsin C Central - ~--100 31,020 35,920) 39 39 44 Sale 40 Sale 39 Nov. 8 45 Nov. 1! 22 Julv 26 Ney 1 






























































32 


STOCKS—STOCK EXCHANGE RECORD 


[V 


ov. 101. 





ya 
a 













































































STOCKS. SALES TO DEC.1 oe about PRICES IN NOVEMBER. RANGE SINCE JAN. 1. 
N Y STOCK EXCH’GE Jp Since an. 
November| Jan. 1. Ao1s- Nov. 1. Nov. 30. Lowest. Highest. Lowest. Highest. 
Par ; : : ae 
Industrial and Miscellan Shares. Share. ||Bid. Ask.||Bid. Ask.| Bid, Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Adams Express--.---- 100! 10,133 13,295) 100 105 |115 
nga s 10\ ’ ’ — 120 |al02%Nov. 3)120 Nov. * 80 Jan. 22/120 penal 16 
Alaska Gold Mines: Me 10 a yr git + one 26% Sale 32% Sale | 25% Sale | 2334 Nov. 30 once Nov. 23% Nov. 30} 40% A _ 22 
Allis Chal nal Mig v v $0.--108 2,411,386| 2,590,776 614 9 4332 Sale bass Sale o7°* Nov. 10] 427 aun. ‘ ‘7% sag 12] 4932 Oct. 4 
bee cee ’ ’ P ov. an Cc 
pace Cha--tog Saueis) Sthtea 0% a2 | Zens gue | G2 Bae | faa Nov ag) Be Noe 28) ap Jeb: Gl 82, Nev. 
ce cadnewae m 7,93 10,380) 8034 91 || 9834Sale | 983¢ Sale | 9734 Nov. 4/1011¢ Nov. 19. fat ov. 19 
. ov.19| 90 Mar. 27/101 
American org. -109 1,297,190 1,442,86 33 Bale 67 Sale | 70% Sale | 65 Nov. 9 7150 Nov. 30| 33% Jan. 6 718 Nov 30 
PR ony & F cits. _10 17°697 19331 : 2 9314 Sale | 94 95 9314 Nov. 1| 95 Nov. 24] 83 Feb. 1) 95 Nov. 24 
Preferred ctfs ..---- 1 24:673| 27,47 136 21084 Sale 198 200 190° tee, 10 21084 Nov. i 133 Mar 33 a1984 Oot. 3 
earety 100! ’ ’ vhece ov. Ov. ar ct. 2 
aspen tog ie gna Oba SC Mae UG Ga | 88 Bal | Sos Nov: 1 tun) Nov 2a g8 Soh 2408 Cee, 
~~ 100 , ’ 4 Nov. ov. an. 113% Nov. 30 
Amer Car & Foqeary-- 1 een met A ss 46 Sal r 87 24 Sale 8134 Sale 76% Nov. 10) 88% Nov. 3) 40 Feb. 23 oa” Oct. 4 
Aucune Cliles pref. 100 1'270 7 1% 11 46 11654 Sale |1175% Sale |1165g Nov. 1/1175 Nov. 30)1114 May 25|118 Aug. 17 
Am Coal of Alleg Co---25, "250," "40o|----- 72---|['33°~ =777-|" ‘ 23. Nov. 10| 25 Nov.10| 23 Oct. 21| 5. Nov. 10 
877100! see cool ove setlnnn--- wgzavHa22)aczr-|,28° acz-- s ov. 10) ‘ ov. 1 
Are Gon, ne Nig esate 100 208.448 av0 tea cac°~ $3 50 Sale [147 Sale |135%4 Nov. 9!150 Nov. 1] 82 Jan. 20/17034 July 12 
i i in SON "800 ’ 10 113. «#115 #=|115 #120 |119 Nov.22)119 Nov 22) 0186 om 7|120 Sept.11 
"700 ong ge) ang nar RalZ “Ray asic Baie tee " RaUz testes ag) aa arog ct. 14) 134 Oct. 14 
ane ae Gotten OR OD ar Wt 008 866 3844 39 6214 Sale |j57_ 5844/257% Nov. 11) 63 Nov 4 39 Jan. 4 oa Oct. 23 
Re.» n Express... 100 15°801 91 '07 1 97%|| 99 +101 99% Sale | 99% Nov. 22}102144 Nov. 5) 91 June. 25)102%4 Nov. 5 
yearn ride « Sr eather.100 13°949 240'91 edulis hae 7 107. 111 |123% Sale {110 Nov. 3)13334 Nov. 17,283 Feb. 17|13334 Nov. 17 
abo. apes iol Aa’sas|  sae’aa 14% 4%|| 13 Sale | 11% Sale | 10% Nov. 10) 1344 Nov. 1] 4% Feb. 19) 14% Oct. 22 
aa Ar rities--~100 33°75 280'795 ss 19% 58 Sale 51% Sale 47 Nov.10| 58% Nov. 1) 19% Jan. 5) 59% Oct. 22 
amie tee ee Pawn Sas) peoeiae OM 21 25 Sale | 27% Sale | 25 Nov. 1) 28% Nov 15| 205% Jan. 4/ 35 April 30 
Preferred - _-.------ 100 19'220| 146060). ss rth: Sale ris. Sale ee ret; id | a4 Jan. 5] 3054 Oct, 25 
’ sUO9}/.. 2. ov. ov || 24 an. 5) 50% Oct. 25 
Aqgnien  penmanapialea 207 0 waste 7 Sale || 71 ale | 715% Sale | 58% Nov. 10) 733% Nov. 29; 19 Mar. 2 7434 Oct. 23 
acne Malt Gorp..100 5700 et 97 99% Sale |102!4 Sale | 9834 Nov. 9|105 Nov.22| 75  Mar.16/105 Nov. 22 
snapheainste ie or eae 4 6 || 12% Sale 8 10 9 Nov. 26) 12% Nov. 1) an April 14) 13% Oct. 28 
PR anni Sec, pref B_100 ote i2'seol 3a” bs 37 ale | 33 Sale 3174 Nov. 24| 37. Nov. 1) 21 May 27| 37 Oct. 28 
Bete set A stamped 3180 >: bd piepebenallebea 85% OK Nov. 10! 854% Nov. 26| 78 Jan. 19) 85% Nov. 26 
PR, $y arn. 300| aio abcl gona’ sit ta al au ae” 90 $634 Nov. 5} 9134 Nov.19| 86 Oct. 6 91%4 Nov. 19 
ees 00 5°29 ’ 30°67 59 = Sale 9334 Sale | 799 sale? | 9054 Nov. 3 2101 Nov. 26 56 Jan. 2/2101%Nov.26 
PRs ong Snuff. per ert 100 r+ Sant 99 pr 109 109% j110%4Sale 1095 Nov. 4/7113 Nov.18|100 Jan. 4/113 Nov. 18 
ores 100 918 5'30 sete ain 155 =({}151 155 |150 152 ‘150% Nov.11/155 Nov. 13,144 Jan. 16/165 April 22 
PE... ered. 3 woendrin. 100 85.000 867'207 rage ~aa--l 1107. Sale {106 1104106 Nov. 9/1103 Nov. 5/103 Jan. 19)110% Nov. 5 
American Sugar Refin-100, 80,408} 406,005/102 105 11354 Bale [118° Sale (1135 5% eae 119% Nov. 5 9054 Feb. 24|11072 Nov. 8 
sas , ’ j v. ov. eb. 24 g Nov 
aneteetel £23--19 4,480 20,748 it 11434 115% Sale |119%% Sale 115% Nov. 1|119% Nov. 30/109 Feb. 5 11944 Nov. 30 
Amer Tele eph & Teleg-100; 112,625) 371,670|115% 117 135 Sale 128% Sale 128 tna 1/1303 Nov. 3 118 =~ « 130 He. 4 " 
, : ov. 4 an. 
se 1 paspaentee ? 21,112 99,460/215 220 ||230 Sale |j2174Sale 212 Nov. 29,237 Nov.13 212 Nov. 29 bitts Apri 22 22 
ES GR TS TORE ET” PTOI OT A eS i, si RNG er ae ARR a ee 1108 Sept. 3)110% Sept. 25 
a broferred, iw ---~-100 on’ oan aot'obd 101% 10338 110 Sale |108% Sale 108% Nov. sali; Nov. 23 103 Ten. 4 Tt he wav: 23 
Certificates of depos. - 11,700} 46,25 32% Sale 5084 Sale | 46 ok 10 B3i3 Nov 18 46 ca, 101 8 56 Oct. 20 
cote Paty hig i00 ’ Smeee nosou ov. ov. 16 ov. t. 20 
Soriticates of deposit oo by a 231 77 78 s —_ 973% 98 97% Nov. 1) 98% Nov. 16| 77% Feb. 27 100 Oct. 4 
an Weng Paper nian) 200) at stat at] hye HE | | AT ev: TUN 12) Oe Sat 2a 18 Roni dp 
oe OL BB aad) BRAT TEE aaic Gla | ant? Mais | aniz BcLr” ° ov u r 
Auncones oR eet ata: 8,311°751 s 25% _ 8274 Sale | 88% Sale | 81% Nov. 3) 915% Nov 17\\8 24% Feb.24| 9154 Nov. 17 
Associated Oil... ----~ 100, 6, '30 ® | 5884 Sale | 55 Nov. 29| 6834 Nov. 22| 58. Nov. 29| 68% Nov. 23 
Pkbase sabWele date whine ; ov ov 
Baldwin sgumneUre.... 28 ee be meas $c sb candiaen a 134 Sale {114 Sale |1054% Nov. 10/137% Nov. 1) 26% Mar. 3 15a32 Oct. 23 
aan ere fining apebviicn 20 37'740 01°79 dianagehchen i 109 110, 111 112 |109 Nov. 3112 Nov 27; 92 Mar. 9/114 Sept. 29 
Bethlehem Steel Corp-100} 17,060} 1,514,337] 4634 Sale 500° Sale“ 400° Sale 400° os 10 500 * Nov 7t 46 Jan. 2/600° Oct. 28 
accee | . ic 
ve ree med: 13 Dena ey 91 Sale |'166% wy 160% Sale |16044 Nov. 9)167 Nov. 3) 91 Jan. 2/184 Oct. 22 
mp A+ epaepeeanie | Beate ils canergeest: vet, El meme,” Raguacme es iy, Meimumde poe | $ Aus: isl s0°* Aue: te 
Brooklyn Union Gas...100 1,625 13,201 pamald oedal 133. Sale |13414 sale 132% Nov. 6137 Nov. 29/118 jen, 6 138% Oct. 14 
Ls panama 00 1-680 oereee= Pe 37 4 42 5 Sale | 40 Nov. 3) 45 Nov.10| 23 May 14) 45 Nov. 10 
Brunsw'kTermé RySec. 100 15'087 os'oa cette bse , 8834 Sale | 923% 94 88% Nov. 1| 93. Nov. 24| 64 Aug. 9/ 93 Nov. 24 
| aw jp! games 100 +4 tet bei Mi sigidiise sdibbctes 10% Sale 8% Nov. 3) 1344 Nov. 5| 44 Mar. 12) 13% Nov. 5 
NN gpiinane 100 ’ ae ese= 7 ahs ake A 83% Sale | 82 Nov.17| 86 Nov 4 A nore 17| 94% Oct. 19 
orppeee Zin«e raze -os-- eetichiarei, SAMRO MEN lesen auhien lnc, RIA ies intn” uted to ie ct. 181108 Oct. 18 
hoy Gg Gop, tia- 40 oa'aae éfa'aha 27 28 30 ast 31 Sale | 30 Nov. 3} 32. Nov.12| 27 Feb. 4) 36% Oct. 2 
Guilt Petrol vot ce ctf.21001 10°675| sus’ apal 1¢id Siig” 68% Sale | 73 Sale | 641% Nov. 10) 74% Nov. 29| 53 May 10) 79% June 4 
Prefe nemredamns: GER ys wanes 16\% Sale 1974 = 26% Sale | 184% Nov. 10] 284% Nov. 22} 8 July 26) 28% Nov. 22 
Conseii Paresh Mi pictt 100 1700 544097" +H < “ 57% Sale | 43. Nov. 1} 59 Nov.22/ 30 July 26) 59 Nov. 22 
Central Leather-.-...-.- 100 131/821 1 609,286 37% Sale 30% Sale 59K Salc ea jad 10 +45, Nov M sas) Feb 20 Bie a % 
’ ’ ° 4 Vv ep. ov 
entn = Ge ccas Yelee 100 te eat 100 100%4/|108 Sale |109!44 1104108 Nov. 11110% Nov. 18/100% Jan. 7 11014 Nov. 18 
Chile Copper. : 25 94 ans “a 77" 134 1385 (134 134%/a131 Nov.15135 Nov.19/a110 Jan. 6135 Nov.19 
Chino Copper--------- 164/990) 1,265°210| 3314 Sale “5572 Bale 25% Sale | 25% Nov. 24, 26% Nov. 24/ 2574 Nov. 24) 2634 Nov. 24 
Giuett, Pee orig & Go_i00 708) 13830 33% Sale || 52% Sale | 54% Sale | 514% Nov. 10! 57% Nov. 17| 32% Jan. 6) 57% Nov. 17 
Preferred __.....--- 100! __- 8,060 971% 100 109 ae 109 re scblheap ters: tal x 33 i “ay 30 11082 Oct, 23 
-=- ee oe Been toe. De) Bee Seouceen noeehelbeeves sidunén an. 20/11 t. 
ae Wf Tab- ec -100 100-40 710580 23 58% Sale } 515% Sale | 4814 Nov. 9] 58% Nov. 1 31k Jan. 5 bet Sept. 29 
Gama Yuen en 356'850 Sbese enmbellnccae ocone 4 e | 414% Nov. 23) 48 Nov. 11 41% ve 33) ~ — 11 
ConsGas El -=-- (Sern dee wbeeMonwcn nascolaboen penealbeneds ebantsleeoece sheowes ay lc. June 3 
ConsGas El LaF Giali)100 02 ae ans +: ptae- Bopelasacs acc 114% 114%/111\% Nov. 13/1134 Nov. 20 1114 Nov. 13,113% Nov. 20 
Continental Can Inc..100| 30/225 3301910] 40 42 19082 Sale 00. Sale 135° Nov 10 100 oe those Tone ‘i137 Oct. % 
’ ’ Nov. an. 4 t. 5 
Corn ucts Retin.” 100 85 brit 1 onr's 87 88 1104 10544'107 108%|106% Nov. 20)108 Nov. 24 6378 Jan. 5)109 Oct. 1 
Prod --100] 55,505) 1,007,710) 834 Sale || 20% Sale | 1854 Sale | 1844 Nov. 10| 20% Nov. 1 Jan. 2) 21% Oct. 25 
~~ apiomeneneg  - 45: 3 90 Sale | 87% Sale | 87% Nov. 30} 91 Nov. 12 463 Jan. 5 9 Oct. 25 
rile Dheei asnrener 100 908,280! 4.81028 40 60 ja41 Sale ja41 Nov. 30)a41 Nov. 30| 36 Sept.16| 49 May 7 
wale ath 13,810| °107,084I|_-... -.-.- 107% Sale 110 TK 103 Nov. 1911234 Nov: 24! 8 vis May 19, 132% Sept, 29 
. . See 3 ov. a in 
Cuban rAme? Sagat--100 a 3-4 1 aeeee Gibran a 48 ||11934 Sale {173 Sale |111 Nov. 10, 174% Nov. 30 38 Jaa, 25 174% Nov: 30 
etan th te wa... 100 "30 oredr *** aa-- 95 102 |106 Sale |102 Nov 8,106 Nov. 30 4 _et, 10 10” Sept. 14 
ue eine 100! 1.189 5 507 Danse 0 96 Sale 96 98 95% Nov. 27| 97 Nov. 3 As 8| 99 Sept.17 
euand idea 100! 3100 3199 wnibain o¢ ain te 133 Sale {131 132%/130 Nov. 15/133 ~ Nov. 1 allt Feb. §\a134% Oct.29 
Distillers’ Secur Corp.100. 109°225| 1.203°a82 ait tet mw thet 2118 Sale (7116 Nov. 30)2122 Nov. 30 ai? va * 2122) Nov. 30 
megs, Roose Coup.) 10 99.225) 1,203,232) 1134 12 || 49, Sale | 48 Sale | 3844 Nov. 10) 4914 Nov. 22 | 50% Oct. 29 
ee Ei du Pont Pow pref. 100! a (iiken=es eaeuil 26% Sale |j28% Sale | 24 Nov. 10 2914 Nov. 29 |} 16° ya 25 9% Nov. 29 
Eastman Kodak —~ 160) pane: igi es aren. ag es Tose, anlage: eieireebeeearje tes 605. ag bo a a 
Mesese occa. iduh Gt: Bibb als atoce gap adulegases checce a ui a605 ug. 
Refers cSa--t0e) dee) | SE0ber=——— sar] 38 Gale | oe Bale | G8” Nov: 99) 12, Nov: i162 Nov. a 395 Gone 38 
’ ’ \}= == an : ov ov. 12 ar. 24) 6 une 1 
ven fred = noeonsin 150! 0 Bret sane 33 5314 Sale |j50% 53 50% Nov. 10) 56% Nov. 12! 20 Mar.13) 65 June 12 
Genert  pamaapartptstae 100! 329 873211 , 165 ||340 Sale |326 330 |32844 Nov. 27\340 Nov. 1/165 Jan. 26;360 Oct. 8 
Sons meets 100! 38 900 656'378 0 110 112 11434'a1164Sale |11234 Nov. 8/114 Nov. 9|106 Mar. 1\a114% Oct. 30 
Gen tones oes tr cite, 100! 17181 396877 . oe 182% Sale {176 Sale |174 Nov. 20.183 Nov. 1,138 Mar. 318544 Oct. 4 
Preferred vot tretfs.100, 6.572 72'838 83 e50% unless ii3 \% Tie i13 Nov: 98111534 tee, is 505% oy : 113% Sept. i3 
Goodrich Pease: 100, 112,015] 2,065,290) 23 25 || 77. Sale | 71%8 7. ov an, 4| 80 Re 14 
’ ’ »290, ale | 67344 Nov. 10| 7744 Nov. 1) 244 Jan. 7| 80% Oct. 14 
Granby erred 100 : 71 ah 92 9544/|11034 1144/1111 Sale {111 Nov. 30,113 P Nov 4 a3 ne 14 11484 _— 27 
reene Cananea Copp_100 26,860 35.750|..... .....|| 40. Sale | 4514 Sale | 38%, Nov. 3| 4732 Nov. 23 rig BG + adh + 
G het ’ 35,750)/.--.- -.... 40 Sale | 45% Sale | 3834 Nov. 3] 47% Nov. 23| 37 Oct. 25, 47% Nov. 23 
@W'iteime.--»----7100 ee 1 Oe ae 44% 45%/| 73 Sale | 78% Sale | 69% Nov. 10) 80% Nov. 26| 45 Jan. 7 Sore Nov. 26 
<page 100 ++ a 175 eS 165 185 |165 Nov.29165 Nov.29/165 Nov. 29)175 April 22 
Sheanamnonn Mining. ~~ 100 459 8.340l112"” a RRS '114% Sale {114% Nov. 30,114% Nov. 30/112 Jan. 20)114\% Nov. 30 
Inspiration Cons op..20 518,105] 3 353'331 117 4/119 % -.... 121 122 |a120 Nov. 5 ,a121%4 Nov. 26 all4 Jan. 8)a121%Nov.26 
Int Agric Corp ¥ t@.100 21800] -’os’saL 16% Sale || 46% Sale | 45% Sale | 414% Nov. 10) 4714 Nov. 17) 16% Jan. 2) 47% Oct. 7 
Preferred ¢'¢ 6... 100 25'025 oa one 12 2734 Sale | 2439 Sale | 24 Nov. 16) 2934 Nov. 1| 534 Mar. 31) 29% Nov. 1 
Int Harvester of NJ3.-100 18°650 is9's70l 337 20 65 | Sale | 60 Sale | 54 Nov. 9! 6734 Nov. 1| 8 Mar. 15} 67% Nov. 1 
Profe Sent RS = 2,370) 89. 109% 110% 109% Sale |107 Nov. 10111% Nov. 5| 90 May 10114 June 4 
Int Harvester Corp- 7100 1,400 9°730 cones en 118 Sale 118 Sale |118 Nov. 1/120 Nov. 4|10934 May 28:120 Nov. 4 
Dastaeved 109 100 21970777" BS 66 70 69% 71 69 Nov.19| 71 Nov.12| 55 Feb. 20) 80 . April10 
Int Mere Mar pf ir Ctis. 296,880 296'880 -e--- 110 f}-..-. 116 |106 Sale |106 Nov.30106 Nov. 30 pts Mar. 6)114 Jan. 14 
Internat Nickel v t c.100  13°786 stra °°" ‘38° * cake 67% Sale | 55% Nov. 11! 75% Nov. | 5% Nov. 11 75% Nov. 16 
meer EB 8s caus oc ft Oa SUR ae (ASS Nov: 120MR,, Nor: HG,, Berg aBp Qe 
iou r 450 149.675 71< "a ° ov. 1 c 1 
1 aper__1 3,450' 149,675 "71g "8" "ll 11% Sale | 11% Sale | 11 Nov. 3 125% Nov. Jom 6. 11256 or. 3 




















DEC., 1915. | STOCKS—STOCK EXCHANGE RECORD. 33 

























































































—o ——SSS 
SALES TO DEC. 1.| PRICES IN NOVEMBER. ’ RANGE SINCE JAN. 1. 
N Y STOCK EXCH’GE In Since Jan. 2 ; 
November| Jan, 1. 1915. Nov, 1. Nov. 30. Lowest. | Highest. Lowest. Highest. 
Par| Shares. Shares. |\Bid. Ask.|| Bid, Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Internat’l Paper pref.100 21,300 92,320)| 33 34 42 Sale | 45% Sale | 42 Nov. 1) 48 Nov. 5/ 33 Feb. 24) 48 Nov. 5 
Kayser & Co (Juiius).100 500 5,673i|.._.. 84 83 86 80 86 84 Nov.10}| 85 Nov. 8] 76 Aug. 24) 88 April 26 

Ist preterres hing wie nt. sche 715103 9... 106 34S 1906 FEE ee, Se ee eee 107 Jan. 13/109 April 19 
Kings Co Elec Lt & P_.100 396 1} SOabedebe ssdse 128% Sale {126 127% 128% Nov. 114130 Nov. 8|\a120}4 Mar. 22\a130 fio. 8 
Kresge (S 8) Co------ 100 70 23,045|| 94 9814)|227 248 |a250 Sale {240 Nov. 5250 Nov. 4) 99 Jan. 18 se Nov. 4 

lesTred.... .«. «<< 100 500 4,710)}100% -.--- 110% 111 |110 ..... 110 Nov.11\)112 Nov. 19)105%4 Feb. 15)112 Sept. 15 
Lackawanna Steel_...100) 191,595) 837,212)|_.... -..-- 83% Sale | 8234 Sale | 67 Nov. 10) 8514 Nov. 26/| 28. Jan. 7| 9434 Sept. 29 
Laclede Gas (St Louis).100 600 20,409)| 88 92 ||10344 Sale |105 Sale |103 Nov. 10|105% Nov. 19)| 92% Jan. 15/106 reat 13 

tt & Myers Tob..100 6,050 19,299)|204 215 ||248 Sale |j242 256 (246 Nov. 1/259 Nov.13/207 Jan. 9/259 Nee. 13 

TT pee 100 1,400 8,662)|..... 115 117% Sale {118 119% 117 Nov. 10)119% Nov. 18/1133 Jan. 5|119% Sept. 9 
Loose-Wiles Bis tr ctts_ 100 1,000 12,991)| 26 30 27 291%) 24 265%| 26 Nov. 26) 29 Nov. 3) 16 Feb. 23) 31 Jan. 11 

First preferred ---.- 100 410 6,470)|100 103 91 9544! 95 98 95 Nov. 5) 9544 Nov. 5] 86 Feb. 20)105% Jan. 13 

Secon ae ...100 10 1,620)|_.... 9434)| 64 ae Pee a65 Nov. 24/a65 Nov. 24) 60 June 15) 67% Oct. 18 
P Lorillard__.....-.--. 2,830 13,364|/|159 170 182 Sale {182% ~° 182 Nov. 11189 Nov. 15/1654 Jan. 6/189 Nov. 15 

Anand oe 100 1,200 6,186)|_.--. 111 115 Sale (115% &ale {115 Nov. 1)11544 Nov. 1/112 Sept.14|118 Jan. 19 
Mycey Supa... FS 4,000 11,975|| 70 80% Sale | 80% e | 804% Nov. 1) 84 Nov. 5|| 7254 Jan. 11) 84 Nov. 5 
A as apediip esate tp 3,114 11,817||.-... 68 65 Sale 65% 66 65 Nov. 1 66 Nov. 4|| 64% Oct. 28) 6934 Jan. 19 
Manhattan Shirt...--- 100 200} —*8,070)|-.... ----- Ge | G0" Go | 6034 Nov. 29] o93¢ Nov, aol 60°" Joa, 201 opie April 23 
tikthen achansls 1 210 820)|--.-. ~----||10344 115 |103 109 |10734 Nov. 24|108 Nov. 9/101 Aprilg7|108 Nov. 9 
Maxwell } Motor tr ctf.100) 157,897) 1,197,807|| 15% Sale 82% Sale | 74% Sale | 624% Nov. 10} 83 Nov. 1) 15% Jan. *6| 92 Oct. 26 

lst preferred tr ctf_.100 28,265 491,057|| 434% Sale ||102% Sale - Sale 964% Nov. 10)10234 Nov. 15|| 4344 Jan. 2 a Oct. 26 

m.. referred trctf ..100) 44,300) 751,370) 184% Sale || 65% Sale Sale | 5044 Nov. 10) 6544 Nov. 1/18 Jan. 6 Oct. 26 

pent, Stores. ...-. 100 9,500 25,410)|..... 56 50 55 $3 % Sale | 50 Nov. 3) 63% Nov. 30) 35 July 26 63 Nov. 30 

gi tu shhantcted wits ay 100 100 5,350)|_---. 96%|| 94 102 |_____ --...|102 Nov. 26)102 Nov. 26/| 94% April 27\102 Nov. 26 
Mexican 5 Tee 263,180) 2,575,238)| 52% 55 9034 Sale | 94144 Sale | 84. Nov. 10) 9534 Nov. 22) 51 an. 9| 97 #£April 26 

Preferred ___...-.-.-- 100 1,500 18,178} 69 76 82 86 87 90 8534 Nov. 16) 90 Nov. 17!| 67 on 15| 94 + April 26 
Miami Copper--.-.-_--- 5 89,900| 967,692) 17 17%)\z35 = Sale F344 Sale |732% Nov. 10) 355 Nov. 17) 17% Jan. 6) 35% Oct. 30 
Montana Power-_-.-.--- 100 32,350 172,594/|..... 42 60% Sale Sale | 5854 Nov. 9} 69144 Nov. 29} 42 Jan. 4] 6944 Oct. 29 

Preferred _.......-.- 100 2,800 19,055)}..... 100 10736 b£6ndu 113% Sale |10844 Nov. 3)114 Nov. 8/| 99 Jan. 29)114 Nov. 8 
Nationa! Biscuit. -.---- 100 2,807 45,070/11834 121 ||125 Sale |a125% Sale|125 Nov. 1/1285 Nov. 26/116 April 3/132 Jan. 22 

Preferred __....--..- 100 241 6,409) bacbes 123 8 Mtoe 125% Sale {121 Nov. 16)1255% Nov. 30)/119 ay 25)126 Feb. 3 
Nat Cloak & Suit -...100 2,780 45,140|..... ----.|| 82 Sale | 79 Sale | 76% Nov. 19] 82 Nov. 1|| 6 68 Mar. 25) 90 Aug. 27 

Pees 3. acsaces 100 1,005 De ebacca sade 1110: BARS jackse eeved 108% Nov. 24/111 Nov. 18 10s Mar. 27/111 Nov. 18 
Nat Enamel & Stamp.100| 34,150) 489,521) 934 10%] 3434 Sale | 2844 Sale | 26 Nov. 10) 34% Nov. 1| 9% Jan. 4) 364% Oct. 25 

FEES wccddusnse 100 930 5,980) 78 90 | 91 Sale | 94 96 91 Nov. 1} 94 Nov. 26) 79 April 1) 94 Nov. 26 
National Lead__...-- 100 31,450 559,068) 4344 44 || 67. Sale 64% 65 63 Nov. 10} 6844 Nov. 5) 44 Jan. 4) 7034 May 1 

pe aes 100 y 12 (821) 104 107 ||110% Sale {112 Sale |110% Nov. 1/115 Nov. 15/104% Jan. 4/115 Nov. 15 
Nevada Consol Copper..5| 66,170] 366,133] 11% Sale || 1554 Sale | 16% Sale 15% Nov. 10} 17 Nov. 17|| 11% Feb. 24| 17. Nov. 17 
New York Air Brake_.100 20,240) 512,183) 59 Sale 144% Sale {139 Sale {128 Nov.10/145 Nov. 12) 5644 Feb. 27/1643%4 Sept. 22 
New York Dock. ---- 100 2,151 EE 5 | Se NN PE Ry SA ys ee 17%| 14 Nov. 17) 18 Nov. 23! 14. Nov. 17 1814 Nov. a4 

ig. Pe er 100 44 Og ncca begins (a se 25 40 |a25 Nov. 15)425 Nov. 15,425 Nov.15)a25 Nov. 
No Amer Co new stock.100 12,800 102,910| 674% 68% 7414 Sale | 74% Sale | 7134 Nov. 12) 754 Nov. 29) 64 Jan. 19) 81_ April a1 
Ontario Silver Mining.100| 34,488 54,237)| 2 3 3 4 | 7% Sale 344 Nov. 4| 7% Nov. 30) 2 Feb. 23) 7% Nov. 30 
Pacific Mail SS_-.--.-.- 100 15,625) 201,675) 19 21 32 Sale , 334% Sale | 30% Nov. 3, 34 Nov. 6/18 =Mar.17| 38 Aug. 3 
Pacific Telep & Teleg- oom 9,350 61,572) 23 27 43 444| 42% —_ 42 Nov. 9| 48% Nov. 4)| 26% Feb. 11) 49% Oct. 1 

pa, | as | eee oo GEG nos See alcdcen “Ob idea <odebeeendionewun a8s_ Feb. 15) 95 Sept. 9 
People’ Was L& Coie. 100 4,100 57,513. st 11744) z118% Sale he Saie #117 Nov. 9/119 Nov. 5'/112% May 10)123%% April 3 
Pet (a 600 19,027|| 12 27 75 78 55 65 59 Nov. 26) 75 Nov. 3 he Mar. 5| 84 Oct. 15 

Ist preferred__....-. 100 RU eoes cudeu 95 100 93 100 95% Nov. 6 Nov. 6 mayo 4198 Oct. 8 
Philadelphia CotPlits). 50 21,300) 253 /551| teen weigite 46 Sale | 44% Sale | 4144 Nov. 10 Nov. 1 85 Apr br Sept. 30 
Pittsburgh Coal of NJ.100} 85,580) 884,415) 15% 16%) ~ e | 355 Sale | 29 Nov 39 Nov. 1 Jan. 42% sek 14 

Preferred sn ae Gadi snip 109 12,925 189,250 80 83 107% Sale |108 Sale |103\% Nov. 10 109 % Nov. 26 Jan. ri 114 14 

Same oes Steel rua 3,150 7,240, inne 82 93% 97 |7101%{Sale | 97 Nov. 3//10134Nov. 30 74 aay 12, 6| 7854 Oc Nov. 30 
te as 100 58,280} 1,118,717) 33% Sale 72% Sale | 654% Sale | 60 Nov.10) 73% Nov. 1j 25 4 

Preferred _.......-.- 100 1,465 TY eee 101 105 106 {105 106 |10554 Nov. 5/10534 Nov. 26) 86 oy 1,78 Ost: 26 
Pub Serv cae of N J.100 2,895 2); eer 112% Sale {110 114 |11244 Nov. 1/119 Nov. 16/100 July 20119 Nov. 16 
Pullman C omnny ny....100 15,305 77,198 /151 153 168% Sale |169 Sale {163% Nov. 17|16934 Nov. 29/150 Mar. 16|170% Oct. 23 
CyeSver ining...100, 10,475 88,020; 1% Sale 5% Sale 4 44%| 35 Nov. 26} 534 Nov. 1 Mar. 15) 5% Nov. 1 

Sdncdawdind 100 2,125 41,005) 1% 2 6% Sale 5 Sale 414 Nov. 5| 6% Nov. 1 Mar. 29 6% Nov. 1 

Railway Steel Spring..100) 22,725)  461,005)/-.... -.---) 49 Sale | 45 47\%| 4234 Nov. 10} 493g Nov. 4] 19 Mar. 6! 54 Oct. 1 
Gini ts ah hid piaceiias 1,500 8,335|.-... 90 || 991% Sale |102 Sale | 99 Nov. 8102 Nov. 30) * April12102 Nov. 30 

Rey Seman Copper....10} 203,182) 1,440,505/| 15% Sale | 2654 Sale | 255 Sale | 25 Nov.10) 27% Nov. 17, Jan. : 27% Nov. 17 
2 Tron "Steel. 1 100 80,000} 1,646,045) 18 20 || 544% Sale 51 Sale 47 Nov. 10) 55% Nov. 1) 19 Feb. 56% Oct. 19 

sci 3s aol arabes 100 9,700} 109,744)|_.... 76%/|104% Sale |110 Sale {10444 Nov. 3/110 Nov.30) 72 Jan. 30 110 Nov. 30 

me At) Cisiod. 100} 12,900) 473,702; 4 Sale 5% Sale 3% 64 2% Nov.12} 614 Nov. 3 % Jan. 22; 14 Aug. 13 
Certificates of deposit _-_ 5,900 A Se eee 4% Sale | 14 16 34% Nov. 10/d14% Nov. 29; 3% Nov. 10d14% Nov. 29 
ns ack atin 100 4,500 183,240)..... 19 834 Sale 7 11 7% Nov. 9) 11% Nov. 3) : Jan. 20, 18% Aug. 12 

Oe eaias of deposit 1,700 5 Blanckt up iutowave aa an 26 28 744 Nov. 9/d29 Nov. 24 Oct. 23d29 Nov. 24 
Roebuck & Co. .100 14,560 109,457, 184 Sale |156 Sale |172% Sale |155% Nov. 11|172% Nov. 30 bai Mar.17 209% Feb. 1 

i... eee 100 50 4,869)|..... 12134)|124% _-_.-- 12434 __... a124%ZNov. 3/a12434Nov. 3, 121% Jan. 4,125% Feb. 19 
Sloss-Sheffield Steel&1. — 13,500} 248,429) 2134 24 || 623% Sale | 60 Sale | 5534 Nov. 10) 62% Nov. 1) 24 Jan. 6| 65 Sept. 29 

Preferred __......-. 1,410 S,S0G 2... accuse || 924% Sale 95 Sale 92 Nov.10) 99 Nov.18/) 85 May 699 Nov. 18 
So Porto Rico pi ceria 10,875 SES enocts ouses |132 Sale |156 Sale {110 Nov. 10)156 Nov. 30, = Feb. 16156 Nov. 30 

Pees .. o> cncavae 100 300 Eechens aiigde 105 = 110 Sale |110 Nov. 5/110 Nov. 5) 89% Feb. 4110 Oct. 18 
Standard Milling..-.--. 100 4,880 31,954'| 42 || 75 85 88 78 Nov.17| 89 Nov. 27) 43% Feb. 23) 89 Nov. 27 

Preferred _.......-.. 100 1,425 13,159) 66 $336l| 79% 3136 84 86 79 Nov.15) 85 Nov. 29)| 66 Feb. 17) 85 Nov. 29 
Studebaker Corp (The)100; 169,070] 2,050, 71) 3554 Sale 173 Sale |1534% Sale |140 Nov. 9/173 Nov. 1) 35% Jan. 2195 Oct. 22 

Preferred _......--.. 100 4,325. 43,1 Sale 116 Sale |113 116 ,110 Nov. 23)117% Nov. 1| 91 Jan. 2119% Oct. 27 
Tennessee Copper Co..25) 82,600 1,306, 764 32% Sale || 6414 a 58 Sale | 4934 Nov. 10) 6439 Nov. 1) 25% Feb. 24 70 Sept. 30 
Texas Co (The).-_-.--- 100 78,300, 545,674)|130 13474) 170% 8 211 Sale |165 Nov.10/220 Nov. 24/120 May 14220 Nov. 24 

Subscription receipts. -- 3,800 6,800 ical his! cb trdad a ee ee f1724Nov. 16/f212 Nov. 26 f123 June 14/212 Nov. 26 
Texas Pac Land Trust.100) --.--- 666) 96 ...-. }10634 -...- S08 2ERs tisdbaapcewvaleasniisliad 101 4 April 3 30 105% July 12 
Tobacco Prod Corp. pf 100 1,600 20,;207j).0.66 .20-8 99 101 |102 Sale | 99% Nev. 3/103 Nov. 15) 9 ay 14103 Nov.15 
Underwood Typewriter100) -...-.- 11,575)|..... 70 88% 90 | 80 90 | 8844 Nov. 5] 88% Nov. 5) 3S Feb. 23, 97 Oct. 25 

PRR. 100 120 1,810 _.--. 102 ||105 110 |a106%Sale|107 Nov.10)107 Nov. 10 <a May 22,107 Nov. 10 
Union Bag & Pape... i 30,350; 139,000) 4 6 7% Sale 7% «77 7 Nov. 1} 8% Nov. 4 4% Jan. 4| 8% Nov. 4 
5 ash eal’ 4,340 16,905, 20 31 || 25. 2734) 2834 Sale | 2514 Nov. 9| 9834 Nov. 4|| 2274 July 13| 30% April 6 
Unies Cigar Mfrs...-1 100 4,550 80,690) 40 42 64% Sale | 61% Sale | 60%4 Nov. 27| 65% Nov. 1| 42 Jan. 25) 6634 Oct. 27 
ited Cigar Stores. 02,019] 141‘i00|.---* -----|".08¢ Sale |-"054 Bale |" 945 Nov. 25) 10% Nov. 18]. 934 Now. 26|'1034 Oct. 20 
Un ted Cigar Stores-_-_..10 91 SK | Ree 3% Sale e ov. ov 

deiner 2,100 Yl ee = 12 e |zll a rf Nov. 20 Nov. 10 2b ro Yr - pers fe 

United Dry Goods Cos. Hye ee ee , = 60 jj..... --.-.| 3 DD fasnenn 5-2-2 nfes ccs po ncee Cc 1 

pvc 400 8,594] 35 Be Sidwnd Chews 67 72 68 Nov.12) 70 Nov. 3] 48% Jan 12) 75 Oct, 20 
United Fruit_.....-- 100 35,360 BO PP endc adpoctscscee Segue 158% Sale {139 Nov. 10/163  Nov.17\|139 Nov.10163 Nov. 17 
U 8 Cast Iron Pipe & F.100; 24,000 222,237), 8 Sale 30% Sale | 2544 Sale | 25% Nov. 30) 30% Nov. 4) 8 Jan. 2) 31% Oct. 29 
vy eae PRE RRERED 100 5,500 ,565)|...-. -.--- 52% Sale | 50 54 51% Nov. 1) 55% Nov. 8/ 32% Mar. 3) 55% Nov. 8 
Sp ATS 100 900 13,990))..... 75 43% Sale 42 46 434% Nov. 1) 45% Nov. 27|| 4344 Nov. 1) 73% Mar. 9 
¥ 8 S induoe Alcohol... 100 49,930 487,990/ 15 25 120% Sale |125_ Sale {101% Nov. 10)125 Nov. 30) 15 Jan. 27/128 Oct. 23 
Preferred -.....-..-- 100 400 15,200)|..... 75 (107 Sale |102% Sale |102% Nov. 30)107 Nov. 1] 70 Jan. 26107 Nov. 1 
U 8 Realty & Improv.100 1,700 12,714]|..... 51 36 =6Sale | 37 41 36 Nov. 1) 44% Nov. 4) 25 Sept. 27| 50 Jan. 12 
U 8 Reduc & Refg_.-.100, 15,200 47,345]|..... ....- 374 404 44% 5%) 3 Nov.10) 5% Nov. 22) 14 April 26) 1034 June 14 
Prepesrea . .....s0<<- 100 6,610 26,785)|-.-.. ----- 3% a4 Sale 3% Nov. 9} 5% Nov. 13 April 9| 10% June 14 
U PRL, OS Re 100| 80,770) 1,195,353) 51% Sale || 56% Sale 54% Sale Nov. 10} 58% Nov. 5) 44 July 24 74% April 14 
Fu pre ferred __... 100, 3,495 62,015 100% 102%/||106%4 Sale |107% Sale |106}4 Nov. 15)108\% Nov. 16/101% Feb. 24/110 April 9 
Secon preferred. ...100 RSP (| See RSet Se oe eee Cee 76% Feb. 1| 76% Feb. 1 
United States Steel... 100 1,918,875)/21, 506. 207 49 Sale || 88% Sale | 8634 Sale | 8354 Nov. 9] 8834 Nov. 1] 38 Feb. 1) 88% Nov. 1 
Prefe co Vbasbedued 100 30,143 21,824) 104% 105%)/\21154 Sale |115 Sale |211544 Nov. 1/116% Nov. 11/2102 Feb. 1|117 Oct. 30 
Utah Copper......-..- 10| 374,720) 2, 568" 225) 49 494|| 73% “sale 79% Sale 7034 Nov. 10} 81% Nov. 26) 48% Jan. 6) 81% Nov. 26 
Va-Caroli : "Ghemical- 100| 37,725) °414,155|....- 15 501% Sale | 46% Sale | 43% Nov. 10) 51 Nov. 1/15 Jan. 4) 52 Oct. 26 

Preferred _........- 100 3,410 31,450))_.... 80 109 Sale |112 114 {108% Nov. 1/113 Nov. 26) 80 Jan. 6/113 Nov. 26 
Va Iron Coal & Coke. .100 4,900 88,316)..... ..... 73 Sale | 61 Sale | 60 Nov.18) 73 Nov. 1) 36 June 9] 74 Oct. 26 
Vulcan Detinning____- 100 100 13,540)... BE Mice et sdcchtebed abbud 12 Nov. 3} 12 Nov. 3 5 Jan. 211/19 Oct. 22 
wen) Fre oj 100 165 1, +185 diieies Skgahbbice Hconaldiwee deme 43 Nov. 3) 43 Nov. 3 Rt me 22} 43. ~Nov. 

a on 0, pf 100; <.----| |= BBO}... cecal] ee 2 on nfo ese csc snle ese ce onsen a) nnn cns o5ccus 16 a113 t. 4 
Wells, Fargo Ex —— ie 4,600 23,099) 76 82 124 Sale {128 133 |123% Nov. 4/134% Nov. 17 7 lea 6 134% Aner ov. 17 
Western Union eleg_ 35,100} 407,340| 57 Sale 81% Sale | 88 Sale | 813%, Nov. 1} 90 Nov. 4 Jan. 2 my 4 
Westi mouse Alr Brake. 30 aie les a Pee 140) 146 | one e on ne nen oe owen n nln eens Secene 140 Aug. 19 143 Sept. 23 
West'g & Mfg assent. Hh 538,940) 9,344,609) 3334 Sale || 72% —_ 694 Sale 6334 Nov. 10/7234 Nov. 4j| 22 Feb. 24) 74% Oct. 26 

First cameras sibans 1,220 $060. <cse 59 80 77 80 76% Nov. 16) 8244 Nov. 5|| 58% Mar. 12) 85 Oct. 21 
Weymea -Bruton..... i00 Cath ol a shite 280 ||233 255 tr ee Os Sea ae 232% April 6|255 May 10 

CE . .. caeseeesen | dabebal * ditdabolonces B1B [ncn nn eee n nf bh se bol aw cade so cuwslen ness shnsosbeiaba. «i adal babes’ ooccee 
Willys-Overland bapdaltna 100) 17,950; 281,666|..... ...-.. 262 Sale (242 Sale (210 Nov. 9268 Nov. 1) 87 Feb. 231268 Nov. i 

Preferred -_-.....-.-. 100 6,200 CN EPR 109 110 /|113% Sale |110 Nov. 3)114% Nov. 16) 96 Feb. 13|114% Nov. 16 
Woolworth (F W)_. .100| 11,550 135,220, 90 92 ||115 Sale |j113%4Sale |zl1l1 Nov. 101154 Nov. 1]| 90% Jan. 6)115% Nov. 1 

Preferred an ann a 940'11% =11444'129 124 |1235¢ Sale 122  Nov.11124 Nov. 30/115 Jan 9124 Aug. 21 

a Less than 100 shares. 6 Ex ts. cEx-div.&rights. distpaid. ¢2d paid. /f Full paid. g 3d paid. A Ex stock div. uoted ex- 
en an tal goes 0 tee k Stamped extended. n' trust recelpts. s Par $25! *, ath pald. w Fifth paid. 2 heedividend 











NOTICE.—All bond prices are now “and interest” except where marked “f” and income and defauited bonds. 


GENERAL QUOTATIONS 


BONDS AND STOCKS 


1. In the follo 
one Exchange in the 


dssue. As the New York Stock Exchange 
the same method, and no longer employ 


this rule. 


interest in addition to the price. 
price includes the interest, should there be any. 


3. The letter “f” prefixed to bond prices denotes that the quotation is a flat price—that is 
forms part of the price, and therefore the purchaser does not have to provide for it separately in making payment 


nited States; also for | 


¢ 


thirty pages of py spate os are given for all the more important securities listed on any 
) ng unlisted and inactive securities. 

Quotations from all Stock Exchanges are as near as possible for the closing day 
ym with Jan. 2 1909 to quote all bond prices Ml 
( a designating mark to indicate the fact except where there is a deviation from 
The reader will understand, therefore, that unless the letter ‘‘f’’ is prefixed to the price, he must pay accrued 


the month preceding the date of 
and interest,’’ we have adopted 


This, however, does not apply to income bonds or bonds in default, in which cases the 


, that the accrued interest 


As 


already stated in the case of income bonds and bonds in default, the price is always “flat,” and no designating mark is 
employed to indicate the fact. 


4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted 
per share unless otherwise stated 


5. 
are merel 
6. 


nominal, but in all cases the f 
he following abbreviations are often used, viz.: ““M”’ for mor 


It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 
ures are obtained from sources which are considered reliable. 
, “g’’ for gold, “‘g’d”’ for guaranteed, ‘‘end”’ for 


endorsed, “‘cons”’ for consolidated, “‘conv’”’ for convertible, “s f’’ for sinking fund, “‘l g’” for land grant, ‘‘op”’ for optional. 
7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature 
NOTICE—AI}l bond prices are now “and interest” except where marked “‘f” and income and defaulted bonds. 






























































| 
Bonds Bid. Ask. Bonds Bid. | Ask. Bonds Bid. | Ask. 
RAILROAD BONDS Balt & Harrisb—See West Md | | Buff & Susquehanna RR Corp— 
Bonds of companies consol’d are Baltimore & Ohio— Ist 4s Dec 30 1963_.... J&J 72% 73% 
often under the consolidated name. Prior lien 34s g 1925_._J&J 924 93 ||Burl Ced Rap&No—SeeCRI&! 
dack—See Del & Hudson Ist M 48g July 11948 .A&O, 913, 91% Burl & M. (Neb)—See CB & Q) 
Akron & Barb Belt g4s’42.J&D) 90 94 Conv 444 31933 red 1923 M&S; 9644; 9614 ButteAnaconda& Pac5s’44F&A 96 97% 
Alabama Cent—See South’n R 45% notes June 11917 J&D 100%) -..../California N W 5s 1928 gu. A&O 101 | ..... 
Ala Gt South Ist 5s Dec '27_J 90 ea ok % notes June 1 1918-J&D 100%) --__. \Cam & Clear—Ist 5s g °41_!4&J, 106 109 
Gen M 5s Dec 1 1927 £._J&D l/_-_--- 81100% Eq g 4s 1916 Feb '22 P&A b4.42%| 4.30% | Gen M g 4s 1955___._.- F&A 91 | 94 
lst cons g 581943 SerA_J&D 98 | -.-.- Eq 44s 1916-1923 .... A&O 64.42%) 4.30%||Canada Southern— 
| 4%se May 1916___.M&N Tel sansa Pitt Jo&M div3\s g’25M&N, 90% ~-..-- || Cons gu g 5s 1962 ser A-A&O) 103% 105 
t Ry of Chatt 5s 1945_J&Jj .....| ...-. Pittsb Lake Erie Va— | |\Can No—Land gr 48 1919_F&A) -.. | LLL. 
Ala Midland—See Atl Coast Lin Refund gold 481941._.M&N| 86%; 87% Ist con deb 4s 1930 gu_J&D30/s/_- sl 81 
Alabama N Orl T & P Junc— 8 W div ist g 344s 1925__J&J 91% 92%) Coll tr 5% notes 1917..M&S 98% 99 
“A’’ deb 58g "40 red ‘10. M&N if__--- sl 944%| Central Ohio— | Can Nor Diy 43 1929 gu.F&* sls 
“B”’ deb g 5840 red "10. M&N /f_...- lal 754 Reor Ist cong 44%s’30M&S, 95 | -.... | Eq 4s various_.....-.-.--. 664% 5%% 
“C"’ deb g 5s Nov 1 1940_A&O /f____- -----|| Monon Riv istg 581919 F&A) 95 | LLL || Manitoba&SE ist 4s£'29 F&A ney ie 5 
Ala Tenn & Nor 5s 1956._.A&O) -_...| 90 Ohio gad vip ap od | 59’°36J&D; 104 | 1... aaeipeg Form g4s'392¢I5& || af leeiede 
Ala & Vick—Con g 5s 1921 A&0O) 100 | -._-. Gen gold 5s 1937... A&O} 100%  -.._- Canadian Pacific— 
2d consol g 581921. _..A&O) -.-.--. 100 Hunt&BS Ist 68 1922._J&J 100 | LLL. Cons deben 4s perpetusl..J& /f... | 885% 
Vicks & Mer ist g 68°21._A&0) 101 | -..-. Rav Spen&G ist 63°20 F&A; 100 | LLL 6% notes Mch 2 1924 M&S2 102% 103% 
Albany & a me Del & Hud Pitts Cl & Tol ist 68'22.A&0;} 103 | LL. Eq tr 4%s 1916-1928 _ J&Jb4.65% 4.50% 
yey ey—See Penn RR Pitts Junc—ist g 68'°22..J&J} 103 | LL. Aroostook Val 4443 1929 F&4| 80 Sess 
Alleg & Wes Buff R & P 2d g 5a July 11922... J&J me Ao tee New Brunsw Ist g 5s'34 F&AW... asl 99% 
Allentown Term 4s 8 1919. _.J&J) 98 100 Pitts & West—ist 48'17_J&J) 90 | LL Cons deb 4s perpetual J& if/..-..sl 77 
Alton Bridge—See St C M &StL Sch Riv East Side 4s '25_J&D 98 98% Ceee ane deb 5s perp. J&Dif ...-_el 98 
Arbor ist g 4s 1995.._.Q-J) 63% -~.--. Staten Is] Ry 4448 1943_J&D| -....) 97% |\Carb & Shaw— Illinois Cen | 
Arkansas Oklahoma & West— W Va & Pitts ist 48g '90 A&O 86 Caro Atlan & West 5s '64_. F&A 0 75 
lst g 68 Jan 1 1947_____. Ja5, ~.-.- -.-.--||Bangor & Aroostook— Charlest Nor 63 1938-J&D15 97% 100 
Aroostook Northern—SeeBangor & Arojostook . Ist M 5sg Jan 11943... J&J) 981% 101 No & So Caro 6s 1964 _.M&S) 97% 100 
Aroostook Valley—See Canadian Pac. Cons refund g 48 1951 J&J) 63 66 South Carolina West Hartsv, | 
Asheville & Spartanburg—S U & Medford Ext 5s 1937...M&N| 84 88 Div 63 19640__......-.. F&A ... 100 
Col ist m 48 1995_.J&J| -.--- 85 Piscat Div g 5s Jan ’43_.A&O; 93 95 Sumter Div 6s 1961...M&N -.---| 100 
Atch & East’n Br—4s 1928_J&J| 7844) ----- StJohnsRivExt gu 5s’°39 F&A 85 95 So Caro West ext 63°43._.A&O -..-. | 100 
Atchison Topeka & Santa Fe— Van Bur Ex 5sg Jan’43 A&O, 84 86 (Carolina Cent—See Sea! Air L 
Gen mort gold 48 1995..A&O|} 94% 94% Washburn Ext Ist 5s8’39_F&A 80 85 ||Caro Clinch & Ohio 581938 J!) 97 100 
> 4sJuly 1'95.Nov; 86%) 87%) Aroostook Nor 5sg1947A&O\ 88 90 Equip 5s 1916-1922_._. F&Ab4.88%| 4.70% 
tamped_.........- M&N| 87 875| Nor Maine Seaport 58’35A&On 83 88 Elkh Ext 5% notes1917.M&N 94 97 
Conv g 4s 1955 opt_.___- J&D) 10644) 107 || Battle Cr’k & Stur—Sre Mich C| Carthage & Adiron—See \ Y (| 
Conv g 4s 1960_____. J&D> 106 107_ || Beech Creek—See N 1 C & H Riv. Catawissa cons g 4s 1948 A&‘'| 97 99 
Bonds g 5s 1917____._. J&D| 101 101 }4| Bellingham Bay & Britist: Col— C Ria F & N—SeeBCRA&N | 
Trans 8 L ilstg 481958 _J&J) 88 90 Ist g 5s Der 1 1932... _J&D 91 94 ||\C R & Mo Riv—See Chir & NW) 
Cal-Arizist&rf44s’620pM&S; ~.--.-- 99 || Bell & Caron—See ‘Illinois Cent Cent Ark & East—See Si LS VW 
NE Ee. cuwdkswwgbeien > EO ae ere Belt RR & Stk Yds bean Ss < ‘Cent Branch Ry—Scee Mo Pac | 
E Okla Div ist g 4s °28.M& Bee ist refg 481939. _.. _..M&N) 92 | ....2 i\Cent Br U Pac—See Mi Pac | 
Hutch & So ist g 58 1928_J&J; 100 | -.--- Belt Ry of Chat—See Ala Gr So Central of Georgia— 
Mt Div 4s 1965.J&J| 84 86 || Belvidere Deli—setr Pennsylvania Ist M g 5s Nov 1 1945..'&\| 106% —-.- . 
San & San Joaquin Vall-— Bennington & Ruti’d—See Rut | Cons gold 53 1945_._.. M&N, 101 | 101% 
Ist g 5s Oct 1 1940__.A&O 107%) -.--. Big Sandy Ry—See Ches & Ohiv | Eq 4s SerH 1916... . F& 64.75%) 4.50 
Santa Fe Prescott & Phoenix Birm Belt—See St L & San Fr| Eq 44s Ser11916.._. _ J& ‘04.75% 4.50 
Ist g 58 1942_______. M&S 100% --...-. Eoetagnen & SE6s1961M&N) .-.--. | 100 Eq 5s Ser K Sept 1916-17M&~-? 4.75%) 4.50 
Atlanta Birm & Atlantic— Birm Term ist g 48 '57 gu M&S; 79 81 Chatt Div gold 48 1951__J&1)) 83 84 
Ist M g 5s Jan 1 1936 op_J&Jif .. _. 1 ||Boca & Loyalton 6s ‘23 0p A&M) --.--| -.--- Macon & Nor g 5s 1946. J&J) 101%... 
Col tr notes5s’10ext to"l5M&N; 32 4u ||Boonv St Louls & Sou—See Mo /Pacific || Mid Ga & Atl Ist 581947 J&)) WWO% LLL 
Atl & Birm Ist g 58 1934_J&J| 68 73 ||Boston & Albany 5s Oct '63.J&J| 107 | ---.. Mobile Div g 58 1946... J&!) 101% 105 
Atlanta & Charl A Southern Ry. « 5s July 1 1938_.-.......J&J| 106 1084%| Oconee Div Istg 531945 J&4D. 99 ad 
Ati Knox & Cin—See Lou & Nas 4)4e July , Sree 99 -----|| Cent RR & Bkg 581937 M&N| 97 97% 
Atlanta Knoxv & Nor—See Loulisv & Niash 4s May 1 1933 gu NYC M&N TE eager || Chattahoochee&G 5s ’°30_J&.)) 98 re 
Atlantic & Dan—See South RR 4s May 11934gu N YCM&N 92%4| -----|| Chat R & South g 5s '47 J&J1) 100 Sade 
Atlantic City—See Reading Co 4s May1’°35guN YC. M&N| 92 -----|| Eatonton Br 5sg1926..J&D) 98 | LLL. 
Atlantic Coast Line Co ofConn— 3s Jan 1 1951___._...- J&J; 813% -----|| Ocean SS Coggetd 58'20_J&'} 98 | LLL. 
Certs Indebt 5s irredeemJ&D\f 98 100 Ref 3%s 1952gu NYC__A&O, 81%) ----- |\Cent Indiana—See Cl Cin Ch &\st Loutis 
Certs Indebt 4s opt 1920_J&J\f -----| ..__. Bost & Lowell 4%s Feb’33 J&J) 91 | -.--- |\Cent New Eng—See N YN H_& Hartf' 
4s 1925 opt 1910.___._J&Jif 90 93 4s July 1 1916...... 2...  $ gl 2 eer Central of New Jersey— 
Atlantic Coast Line RR— oo ¢ S| eee A&O FF eae Gen M (now Ist) g 58’87 J&s 115% 116% 
Ist cons 4s July 11952M&S,_ 93 935% 48 April 1932....... ..A&O| 87 | ~.--. Am D&imp Coetd 58’21 J&J) 1024 103% 
Coltr g4sOct1’520pM&N| 88% 88%) ores July 1 1919.2... Jet 2 2S apenas Leh & W BCoalcong 4s 
Conv deb 4s’39 op '16 M&N 92 92! 34s Jan 1921___._._. I &J a. © donee 1920, 1925, 1930, 1935.3&1) b4.80%| 4.50% 
areee 481959... ._J&D) 89 90 |\\Beston & Maine—4 Ms g 44.1.0) Mt” ti aint N Y & LBrgen 4s'41__.M&S,; 94%! 100 
Gen unif Ser A 4448’64.J&D) 91%) 92%! 4s April11929 __._. Ay. Fe Greene | General gold 5s 1941 M&s| 100 | JL. 
Eq 4s Mar '16-Mar’ 17 M&Sb 13% 4.409 4s Sept 1 1926... “-lIM&S| 78 | 2°22 | Central Ohio—See Balt & Ohl: 
Eq 4%s Jne'16-Dec’21 J&Db 444% 4.40%|| 4s Feb 11937... _. _.F&Al 67% 2... ‘Central Pacific—See So Pacific 
AlaMid—ist gug5s’28M&N 10444) _._-- 4s Aug 11942 2. F&A 6444) ..... \Cent Verm ist 4s May’'20_.Q !| 75 80 
Atlantic Coast Line of SC— 3s Nov 1 1921_...-.. M&N 83% -.--- \Charleston & Nor—See Caro At! |& West{ 
Gen Ist g 4s July '48_J&J nF chao 8%s Jap 1923_._...... Ja&J a. ame we | Chari & W Car Ist 58’46_.A&O 191 | Lol. 
N EofSC 68 1933..J&J| 110 | 1... | Ge July 1950...........: 1&J| 48% -....|| Aug Term istgug 63°47 A& | 195 shih 
Brun & West Ist 48'38 J&J| 9344) ----- || PortsGtF&Con 4%+'s7 J&D) 84 | «--- |Chateangay Ry—Sce Del & A | 
Cent of So Car 6s °21..J&J| 107 ...-.-||Bos & NYAL—See NYNH&H | Chattanooga Sta 4s ’57 gu.J&!| 82 86 
Char & Sav gen 78 1936 J&J| 129 135 || Boston & Prov—4s 1918_..J&4J) 97% -- | Chesapeake & Obio— 
Fila So Ist g gu 48 '45__.J&J| 88 | -.... Boston Rey B& L 4s 27.34), 9844 100 | Ist cons g 5s 1939_._...W&| 105%) 106 
Nor & Car 58 1939...A&O) 104 | __._- |Bruns & W—See At Coast Line | General 4s gold 1992_.M&~| ___.- 92 
Pet’b’g—ClassA5s g’26 J&J| 104 | ____- \Buffalo Creek Ist 58 1941 J&!) 104 -----| Convg 4%s 1930 0p’15 F&A 87 87 
Class B 6s g 1926. A@O| 110 | _L__. \Buff N Y & Erie—Sce Erie | i Gen fund & impt 53 192_J&.!| ...--| 997 
Rich& Peters44s1940_A&O| 95 ...-.||Buffals Rocheste: & Pittsburgh) | 5% notes June 1919. . J&D| 98%) 98 
SavFla&W ist g 68°34 A&O)} 120 | ____- General 5s 2 1/37 --M&S| 107 | .. || Cartre 4s Ser H Apr'l6.A&O04.50%| ._-- 
ist M g 58 1934... A&O) 104% ____. Con ¢ 44s 19457_. -M&| 100 103 || Craig Valley Ist isg°40. J&/| 96%) 100 
Bilver Spgs Ocala & Gulf— Equip 446» Ser | 1922 _M&\'b4.50% 4 30% Potts Creek 4° 1946... J&i| -. | 88 
4s € 1918-...-.....J&J| 9854 ..__- Equip g 4%: Ser' 927 A&Ob4.50% 4.30%) R&A Div Istco. 1 48°89 J&!| 82%) 86 
Wil & Wel gen g 58°35.J&J) 102 _ 106 Equip 48S G 1929. _.A&0b4.50%) 4.30%) 2d cons 2g 48 19%! _. J&d) 2. 82 
Gen mort ¢ 4s 1935 J&J) 92 | _....|| Al & Wesi 4sg guar iv9sA&0O| 91%) _---- | Warm 8; Val ist 5:¢°41M&~) - 100 
Atlantic & Yadkin—See Southern Ry. | Clear & \ Istdsgev 42 J&J) 103% ---.-- || Coal Riv Ry ist 4¢gu’45 J&!1)) 83 sesee 
Augusta South—See South R Roch & 1 iste ++ 1921_.F4&A\ 197 | ...-..|| Elevator Cog4sgu'?8..A&Q) 78 eS has 
Aug Term—See Charl & W Ca Congo Is @ 1922-_1'D| 109%) --...|| Big Sindy Ry Ist g 4e’44 Ja!) 82 85 
Austin & Northw’n—See So P: | But alo 4 Sov hwes' s&s: Erie GreenbRy 1st ged 48°40MA4 * Th) Sot 
Balt Ches & Atlan—See Pa R Buffalo & Sus ui ann: Ry | Raleigh &8 W Ist 4+ '36_J4 n 80 
Balt & Cumb Val RR 6s’29_J&J} 100 marta lst 4% Ani 1953__M&\ f 4 s West Poco 1st4 F& 4! Pipe a 
Ex ist M 6s July1931_..J&# 100 2-- Trust Co certificuse- 1 6 10 C esterf'd & Lare 1si 58°55F& ‘| aa: 





“> Basis. / This price includes accrued interest. t Last sale iin London» Nominal « Sale price. 











DEc., 1915.] RAILROAD BONDS. $5 


NOTICE.—All bond prices are now “and interest” except where marked “f” and Income and defaulted bonds. 


















































— ————— 
1 
Bonds Bid. | Ask. Bonds Bid. Ask. Bonds Bid. | Ask. 
Chic &Altonist34s1950 -.J&J| 45 50 |\Chic RI & Pac Ry (Conced)— Delaware & Hudso: 
RR refund g 381949 _.A&Q| 60%) ____. | KI Ar & La 4s (Soned ya Gadel 74 || Conv deb 4s June 15°16-J&D| 100%4| 100 
Rew Se 56s 1922 subjtocall J&D} _____| ____- | Rock Isl & Peoria 69°25__J&5) -..--| -..--. Conv 5s x038 - rets._.A&O; 107 107 
Eq Assn 4343 1916-18--_M&Nib 7%) 5.75%| StP& KCShL 44a'41P&A 71 81 1st lien eq equip g 4 9'22_.J&5| 100% 101 
Chicago Burlington & Quang ||_ Keo & Des M—ist 53'23A&0, 55 75 ist & ref gold 48 1943_..M&N| 96 96 
Gen M 4s 1958._..-... &3 94% 94% | Shic St L & N O—See [11 Cent Penn Div 7s 7 poi1- Se 104%) 105% 
Denv Ext coll tr 48 1922.F&A| 9934) ----- | thie St L & Pitts—See Penn Co Adirond ist 4s "42 gu.M&S| -----| ----- 
Illinois Div3%s'490p’29 J&. ' Ree |\Chic 8t Paul Minn & Omaha— Albany & Susq 34s gold 1046 
4s July 1 1949. ._..._- J& 95%| 95%] Con 6s June 1 1930____- J&D) 11654) -..-- (conv before 1916) gu_A&O| 86% 87% 
Iowa Div sf 5s 19 meee Y 1" 102%}  .--.. | Con 6s red to 34s 1930__J&D or? % ieee Bluff Point Land Impt Co— 
Sinking fund 48 1919._A&Q| 99%| ____- || Deb gold 5s Mar11930 M&S 102% 102% lst M g guar 4s 31940_. J&J wccce 95 
Nebraska Ext 4s 1927. _.M&N 97% 97144| ChStP& Mistgés 1918M&N 11554)... || Chateaugay Ore es ron— 
8 W Div sf 4s 1921__._- M&3| 99%/| ----- || North Wisconsin—é6s’30_J&J; 115 | -_... Guar gold 4s 1942_...J&J; 80 | ----- 
Burl & Mo(Neb) con6s’18J&J| 10034; ___-_- || StP&SC Ist g 63 1919 _A&O} 105% 1055 | Hud Coal deb 48’16-"18.M&N| -----|) ----- 
Re b Vall ist 68 1919_. J&J; 102 | ____- || Super Sh L 5s June 1930M&S; 104 109 Rens & Sar ist 79’21IM&N| 111}4) -.--- 
& 2 loint 4s--See Gt Nor Chicago Terminal Transfer— Utica Clin & Bing 58'39_J&J| 100 | --.-. 
cnasc 8 tern [llinois— Chic & Gt W 58g 1936_.J&D) 90 | -..-. Delaware Lack & ete 
Ref & Imp M 4sg"550p J&Jf¢ 25 | ____. Chic Terre Haute & Southeast— Morris & Essex 34482000 J&D| 85%) 864 
US Mtg & Tretfsdep-_._|f 25 27 ist & ref g 5s Dec 1’600pJ&D.) --.-- 80 N Y Lack & Western— 
1st consol és gold 1934.._A&O; 103%} ____- Sou Indiana ist g 4s'51_F&A| 60 65 ist 6s g’d Jan 1 1921__J&J| 107 110 
Gen consol ist 5s 1937 _M&N\f ehathis 84 |\Chicago & Western indiane— 2d 5s ad cons 1923.__F&A| 10144| --.--.-. 
U 8 Mtg & Tr ctf dep Gen gold 6s Dec 1 1932. -oM 10634} -.- Term & Imp 4sgd’'23 M&N| 95%) ----- 
Stamped May 1 1915_-|f ____- 84 Consol g guar 4s 1952_...J&J| 8244! 823%4| Osw & Syrac gu 58’23_._M&N| 100 | -_... 
PurM Ist lien coal5s’420p eae 90 5% notes Sept 1917-.___M&S| 99%]! 10014| Warren ist refg3%s 2000F&A| ----- 85% 
Eq 5s Mar '16-'22 oD. . M&S b6.50% 5% ||\Chic & West Mich—See Pere M Denver & Rio Gran 
Eq 4s Ser F 1916_._-- F&A 66.50% 5% \Chie Wis & Minn—See Wis Cen ist con g 4s 1936__._._- J&J| 80%) 81 
Ch & 1 C Ry—ist 58°36 J&J| 20%) ____- Choc Ok & Guif—See C R I & P lst con g 444s 1936_____ J&J| 85 86 
Danv&G Cr ist M 63 "20M&N/} ____- 95 |\Cin Day & Iron gu 5s’41_M&N STR iste Improv’t gold 5s 1928___J&D 83% 90 
Ev TH&Chic ine 63’20_M&N| ____- 95 |\Cin Find & Ft W—See Cin H&D lst & ref g 5s 1955 op... F&A 62% 64 
Chic Gt West—Ist 48 1959M&S| 74%} 74% /|Cincin Hamilton & Dayton— Adjine 7scum 19320p..A&O} 62 66 
Chic Ham & West ist 68°27 J&J)} 110 | ____- General 5s gold 1942__..J&D} --.-- 70 Rio Gr Junc lst gu 5s ‘39 J&D 80 95 
Chic & IC a ee Chic & FE [ll ow o e gold 44s 1937_.J&J| 80 | ~.... Rio Gr So ist g 4s °40_..J&J| 35 40 
—— Indiana & Southern Ry sigs July 1 1939___.- S 66 70 ist g 4s guar 1940_.__.J&J| 35 40 
mtge & g 4s 1956 guar. JAJ ee pees Gerined 4% int J&J & Nov} -----| --.-- Rio Gr West ist 4s ’39__J&J 75 78 
fad Ill f te ist'g 40 1960.34.) 88%| 22222! ist & ref gold 49 1959__._J&J| _.--- 75 Ist cons g 48 1949 op__A&O| 65 70 
Chicago Indianap & Louisville— Guaranteed _ . - 70 87 UtCt4sgugJan1°’17_A&0| 80 85 
Ref M g 6s 1947 Ser A_.J&J it) Cincin Findlay & Ft Wayne— Utah Fuel fst 5s 1931_M&8), 85 90 
Ref M g 5s 1947 Ser B.--J&J' 9714) ____- | ~ 1st gold guar 4s 1923. M&N| ----- 80 ||Des Moines & Ft Dodge—See M inn & S|t Louis 
Ref M g 48 1947SerC J&J) 80 82 Dayton & Mich Ist 53 1911 Des Moines Union 5s 1917 M&N| __ 9934| 100 
Gen M 5s July 1919 opt_J&J! 97 99 xt at 444% to’3lop’17J&J| 90 100 ||Des Plaines Val Ry—See Chic &| N W 
Eq 4% Mar 15" 16-'21._M&S 14.85%| 4.55% |CTSt L& C—See CCC & 8t— Detroit Grand Haven & Milw— 
Eq 4s Apr 15 '16-’21 A&O15 i4. 85%| 4.55% '|Cincin Indianapolis & West— ist Ly 63 Nov 14 '18_A&O| ----- 100 
Eq 44s Feb '16-Aug ‘23 F&A bt. 85% '55%|| ist & refg 491953 guar_.J&J| 10 | -..-- n gu 6s Nov 15 1918.-A&Q) ----- 100 
+ pene be Lou list 4s 2 | SBS. gp ees || Ind Dec& W—I1st g 5s’35_J&J aw © éivne Dat Gr ap & West—See PereM 
Monon Coal gu 5s’360p J&D| _____ 70 | lst guar gold 5s 1935__J&J| -..--| -~-.-. Detroit & Mackinac— 
Ch I & StL ShL—See CCC&StL \|Cin Leb & Nor-—See Pennsylvanjia RR Prior ~~! gold 48 1995._J&D} 87 90 
Lake Shore & Eastern— \Cinecin & Muskingum Vailey— Mortg: e £0 old 48 1995_.J&D|; 80 | -~.--. 
ist 4}4s 19690p 1919_J&D| 93 94%4| Ist guar gold 48 1948__.F&A| 87 91 ||Detroit inac & Marquette 
one, Milw & Puget Sound— \\Cincin 'i O & Texas Pacific— Land tinc 781911__A&0O| ----- 32 
out M £ff 4s 1949 guar iy ae a 91 91%)| Eq 4348 May 1916--.-.- ME&N|b 5%) 444% Detroit Riv Tun—See Mich Cen 
tlwaukee & St || Bass May 1516-21 M&N15|\6 5%| 454 %||Detrolt & Toledo Shore Line— 
=. gt A May 1 1989._J&J| 92: 92% \Cin<in North Ist g 481951-J&J) ----- 85 ist gold guar 4s 1953____J&J| _80 85 
Gen & ref 4%s Sar 2014A&0| 94 94% |\Cia Rich & F W—7sg'21.J&D| 108 | --..-- Dul & . Range—Ist 5s’°37 A&0O| 104 | -.-.-.. 
Conv 5s Jan 2014 Ser B F&A! 106%] 107 |\Cin San & Clev—See CCC& StL 2d mortgage 6s 1916__._.J&J| 99 | -..-- 
Gen g 34s B May 1 1989 J&J; 82 82% |Clearfield & Jeff—See Pa & N W Duluth Missabe & Northern— 
Gen g 4 : Ma s9Ser C J&J| 10144) 102%4 Clearf & Mahon—See B R & P ist gold 6s 1922________ J&J| 103%) 105% 
Deb gold 4s July 1 1934. .J&J| 92%) 9234 Cleveland Akron & Columbus— lst cons § 6s 6s Jan 11923_..J&Jj; 102 | ..... 
Conv Fieb Tite 320p'22 J&D| 101%) 102 General gold 5s 1927___.M&S} 101 104 Gen g sf 5s Jan 1 yg EF aed 10344) 105 
Chic & L Sup Div *21J&5) 103%) ___-- | 1st cons eae g 4s 1940__F&A 88 90 Duluth™ Rainy Lake & Winni 
Ch & Mo Riv Ist 58 1926.J&J) 104%) _____| U ee OREN 87 90 1st gold fe 5s 1916 016 op 1911. & 95 99 , 
Ch & Pac WestDiv5s’21_J&J; 103%) 10314 |Cleve C ncie Chic & St Louls— Dul Short Line—See St P & Dul 
Dak&Gt So ist g 5s 1916 J&J| 100 100% | General 4s gold 1993_._...J&D 81% 8244 |Duluth South Shore : Atlantic 
Debuque D Div i Ist 68 1920 J&J} 106%| 107% Deb gold 44s 1931____- J&J| 874% 88 ist gold 58 1937________ J&J| 94 | -.-.. 
verge & Be ass’d '24_J&J| 109%) __._- | Cairo Diy ist g 4s 1939_.J&J| 8534) 86 4 |Dutchess Co—See CentNewEng 
D Div ist 58 1919 3&3 lo | CW&M Div ist 4s¢’91_J&J) --.-- 82 pest Tete Va & Ga—See So 
Mil & Nor 6sext at 4%'34J&D} 100%)  __--- || §tLDiv ist col tr g4s°90. M&N 82 85 ||Eastern Minn—See St PM & M 
Con6s’ 1l3extat44to’34J&D/} 101 | ____- SesOniiy 4s Ist g’40-_M&S| 85 | -..-- Easton & Amboy—See Leh Va! 
Wis & Minn Div '21.J&J| 103%! 103% hite WV Div ist 48°40 J&J| 82 84 eee te Jol & Bast’? 58 1941_.M&N/| 104 édhee 
Wisc Vall Div ist 68’20._J&J| 106%|  ___-- Cent Ind Ry gu 48 1953_M&N| ~---- 90 kin & Allege—6s 1941_._J&J| ----- 100 
Ché& No M—See Pere Marq - Ind & St L Sh Line Ry— Elmira & Williamsport— 
Chicago & North Western— at gold guar 4s 1953- Ang O6 1 ddded ist 68 "10 ext at 4% 1950_J&J| 95 Ba 
Gen M 3s g 1987__-.-- M&N 83 83% C I 8 Ciné g Aug’ 36. oF ee Income 5s 2862_._____- A&O| 105 
Gen oe 4s 1987....M&N| 96 96% Con sf 63’20dr@105.M&N/ 104 105 |/El Paso & Rock Isld—See El Pa-|O & Sou snwest 
égmttone y Fed Inc Tax| ___-- 95 || CinSan&Clevcong 5s’28_J&J; 100 | -.--.-. El Paso & Southwestern Co— 
58198 pine tax M&N) 113%! 114%} Clev Colum Cin & Indiana New Mexico Ry & Coal Co— 
Sink fund deb 5s 1933..M&N/| 103%! 104% Gen con gold 63 1934__J OO 4 ce ist col trg 5s Oct 1°47A&0| 95 96 
Sinki — fund 6s 1929_...A&O 10934 | inthan | Id Blm & W ext 481940 A&O| 80 | ---.-- ist&con&coll trg 5s’°51A&0} 95 96 
ee: Wn w ib he oe bade A&O} 104%! ____- ' [Ind & 8t List 7s 1919 A J&J' 103 ¢° -..-- Dawsou R & Coal 58 '51J& 96 98 
80-year deb 5s 1921.__.A&0 15) 104 eel lst 7s July 1919 Ser B_M&S} 103 | --.-- ElPas&RI ist g gu5s’513&J OF tL zhane 
n bonds 4s 1926. F&A 15 98%! __--- lst 7s July 1919SerC_M&N; 103 | --..-. Erie—N Y&E lst4sextg’47 M&N 9036)  wsece 
Raulp tr br age 1916-1922. A&0/b4.38%| 4.20% O Ind & Wg 5s Apr 1938 Q-J Oe tT sdahe 5s 2d ext gold 1919_____ Mé&s| 1013 §]  a---0 
lst 78 1916M&N} 101%) ___-_. || Peo & East cons 48°40..A&0O) 72 75 414s 3d ext gold 1923._.M&s| 98'4|) --.-- 
Boyer Val ist 63 3%s'23_J&D) 9344) ___-- 2d cons inc 4s 1990. - Apr 1 us 35 40 53 4th ext gold 1920_....A&0/ 1014) -.--. 
Plaines Va 3°47_M&8 98 100 |Cleveland Lorain & Wheell 4s 5th ext gold 1928____J&D 94 nd oe 
A, Elk & Mo V 6s'33 A&O! 118%; ___-- Cons now Ist g 5s 1933__A :0 Sen: | baee 7s lst cons g 1920______ M&S} 110%) -...-. 
Ia Minn & N Wist3 4s’ 353&J Great *. aks Stamped subject tocall.. _| .....| -..-- 7s Ist cons g fund 1920.M&S$/} 108 |  -_.-- 
ManitowGB&N W3 s'41 J &) | eee | Con refg g4%s 1930 red J&J) 91 95 Prior lien gold 4s 1996___J&J 86 86% 
Mashf ext Ist M 5822. _A&O} 103 | ____- '\Clev & Mahon Val—See ErieRR Gen lien gold 4s 1996....J&J| 76%) 76 
Mil Lake Sh &W 63 1921IM&N| 107%4| 108% |\Clev & Marietta—See Penn RR Conv go * = Ser A_A&O 73% 73 
Mich Div ist g 68 1924 J&J; 1105) ____- Cleveland & Pitts—See Penn Co Series B 1953________ A&O 85% 86 
Ashland Divist g6s'25M&8/ 111%) ____- Cleve Short Line—See L S & MS Eq 48 May" 16. aes "16 M&N|04.75%) 4.50 
Ext & he imp sf 29.F&A} 104%) ____- Cleveland Terminal & Valley— Eq g 44s Feb’ 16-Aug’21F&A\ 4. ght 4.50 
MIs W Iist4s t7MaS 92% 93 lst 4s wd ar 1995... M&N 83% 85 Ea 5s Jan 1916 1923 __J&1|/04.75%| 450 
MilaStateLine Ista yge'alSéeJ] 840] Coal & y 53 1919..A&0| 78 | 85 MgsSer B B Feb16-24F & A|b4.75%| 4.50% 
Minn & [a ist g 3 24J&D) 92%) ___-_- Coal & tron “Ry —See Western M|arylaod Gail 5% notes Apr '16.A&O 100% 100 
N W Un 7s se 417. M&S} 103%; ___-- Colo Midland. —ist 4s 2°47 J&J 9 14 54% ~ A r1917___.A&O| 101%) 101%. 
Peoria & N s1926M&S} 92 | _____ Cent Tr Co ctfs of de ae hee. Penn coll eb 1°51_.F&A| 86%) 87 
Prin & Northw 3 8 1926 J&J . Ae Bes Colo & Sou ist g 4s 192% __.P&A 92 92% BuffNY E ist 78 1916_J&D| 10: 103% 
St L Peo & N W 5s, 1098, J&J; 105 106 Ref M . 8 May 1'35.M&N 88% 89 Buffalo & Southwestern— 
StPaulEastGrTr44s °475J&J| 97 | ____- Eq 5s Apr '16-"17.A&O}64.90%| 4.50% ist g 6s’08ext at 5%'18J&J} 100 | 1-2. 
Sioux City & Pacdigs'36F4A\ 87 | _...- | FeWorth & DC 68°21 J&D| i06 | -.._- 2d g 5308 ext to 1918 J&J| 95 | ___-- 
Wino & is P ist 78 1916_J&D| 102%%| 1023%4'\Colo Sou N O & Pac—See St L&/S F Jeff RR5s gu’09 ext to’ 19A&O0 oe° tT Cae, 
Chicago Peoria & St. Louis— |\Colo Spr & Cripple Crk D Ry— Chic & At Term 58 1918_J&J| 90 | --.-. 
Prior lien g 444s 1930..M&S| 55 70 || Ist golds f 5s 1930_..._- &J|; 98 100 Ch & Erie 5s Ist 1963. M&N| 105 | 2... 
c Rock Isl & Pac Railway— || ist cons 5s Oct 1942____A&0O) 85 90 Cleve & Mah Val g 5s'38 J&J|} -- -- nb 
General gold 4s 1988..._J&J 85% 86% |Columbla & Gr—See South R ny Erie & Jersey sf és 1955_J&J| 19844) 108 
ist mtge 6s 1917___..._- J&J} 102%| 1025 |Col Connect&Ter—See Norf& penens River 6s 1957__J&J| 103%! 108 
Ref g 4s 1934 op to 1911_A&0 69% 70 |\Col Hock Val&éT—See Hock Val Dock 6scong 1935A&O| 122)4) -..... 
Coll tr g 48 Ser N 1916._.M4&N eee? ee | Concord & Mont cons 4s '20J&D eae eee New & N Y Ist 5s 1929_J&) es Bee a 
do o SerO 1917_.M&N 82 94 | Deb 4s June 1 1920__._- J&D O24) -.... | NJ&N Y ist 6s 1910— 
do Ser P 1918....M&N 79% 98%)| Deb 3s June 1 1920___J&D AD agree Ext at 5% to 1950__._M&N . eed are 
Deb g 5s Jan 15'320p J&J15| 4844 4914 |\Conn & Pass—ist g 48'43.A&0| 8314) _._-- NY&Gr Lake cogug S846 M&N| 99 | -222- 
Bankers Tr ctf Sg stpd_- DS ope || Newpé&Richf ist5s’41 gu_J&J huts NYLE& W 
Eq . Ser H ‘16 23... .. J&I 66.50 5.50% |ConnRiver—Gold 48 1943.M&S/} 834%) ---... ist 6s curr ze 1922_ » M&N’ 99%| 103 
Ed je Feb ‘16-’ 7 RRA 66.50%! 5.50% 34s Jan 1 1923_...-.--- S@3)° OO |} sccee | NYLE&WD &I Ist 68 '1 
2 ope r’16 Oct "19_A&O b6. "50% 5.50% |Connecting Ry (Phila)— Extended at PZ to'43 J&J} 102%)  -._.. 
Ea tite ay '16’-25...M&N b6. 50% 5.50% ist M gu 4s Mar15'51.M&S 15 98 98% NY Pa&O 8°35 M&S 96 98 
Et.‘ s Jan '16-July ‘27. he b6. 50% 5.50% |Connelisv & Monongahela a — N Y Susq & wok rm— 
P Railroad ds’ O2M&Nf_..- | __o 22 | ists fg 4s 1930 opt____} 92 95 ist refunding 5s 1937__J&J| 99 100 
Central Trust Co.ctfs.ofdep f __.___| _____||\Cuba Eastern Ist 63 1933- mis calf bbue 2d mtge 444s 1937_.__. F&A - 90 
Burl Cedar Rapids & North— |Cuba RR—lIst g 5s 1952. . J&Js 92% 96 Gen mtge 58 g 1940___ F&A ee et OP 
Con ist&col tr 5s @’°34 A&O) 101%) _____ ‘Cum & Penn—ist g 58°21 M&N; -....| -.... Term ist g 58 1943...M&N/} 100 | -_... 
Cedar Se make Ia Falls & NW |Current Riv—See KC FtS&M Midland of N J ist 63.1910 
d guar 1921..A&0) 99 | ____ Dak & Gr So—See Ch Mil & StP ext at 5% to 1940. -A&O| 104 | ___.. 
MAStL Ist Gye ar eee accel 1.5. | Dalins & Waco—See Mo K & T Wilkes & F ist g 58°42 J&D 85 90 
Choctaw Oklahoma & Gulf— ‘Daws Ry & C’l—See E! Paso & Southw estern |'Erie & Jersey—See Erie RR 
Gen M g 5s Oct 11919343} 99 | 100 |Dayton& Mich SeeCin H & D ‘Erie & Pittsb—See Penn RR— 
cue Memoniatere- "dey, $3 | $5 |PHaTaSaatcald Ste 1055 Fan] onyg| | uropeut # N ASee Baton | Centra 
st cons go 8 peeoeis } 
_ Peoria RyTer 4837 gu op J43' 60 ! ..... ‘ ° " P a ; 
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36 GENERAL QUOTATIONS [Vou. 101. 


NOTICE.—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
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Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Ask, 
Evans Hend & Nash—See Louis| & Nash Ind Dec & West—See Cin I & W Louisville Henderson & St L— 
Evansville & Indianapolis— Indiana Ill & la—See Chic Ind| & Sou lst mort gold 5s 1946....J&J|} 102 103% 

Consol g guar 68 1926..-J&J| 40 47 |\Ind & Loulsv—See Ch Ind & L Louisville & Jeffersonv Bri 

Ev & In Ist g gu 68 1924_J&J 40 50 |\Ind St L—See CCC & St L— Guaranteed gold 43 1945_M&S 81% 83 
Bvansville & Terre Haute— Indianapolis Un 4%s'26.._.M&N| 95 | WLLL. Louisville & Nashville— 

socom d 68 1921....J&J\f 89%4| -..-. Gen & ref g 5s 1965 Ser A_J&J| 100 | __-_- Gen mort gold 6s 1930.__.J&D| 112 113% 

gold 1942_...A&O|f 47 | ---..- Interboro-Met \See Street & El Se gold 5s 1937...M&N| 106%4| -.... 

Retend M > July 1941..J&J| -~.... 103%{'\\Inter Rap Tran{ Ry Securities fied gold 4s 1940....J&J| 94 95 

Mt Vernon Ist 6s g 1923.A&O| ~..-.. 95 |\International & Gt Northern— Coll tr gold 5s 1931__..M&N)|_ 105 107% 

Bul Co Br ist g 5s 1930.__A&O; -.... 95 Ist g 68 1919_........ M&N 9634 97 Equip 5s J’ne 1916-1923_J&D/|b4.40%| 4.20% 
ETH & Chi Chic & E Ill % notes Aug. 11914..__F&A!} 50 60 At K & Cin div 48 1955.M&N| _87%4) 88 

& So—See Chic M & St P 8% Riv Bridge 78 ’20..M&N} ----.|  ~.... Atl Knox & Nor Ist 59°46J&D| 10254) --... 
ae HF Jan 1 1934 J&J| 934%) -.-.- Internat Rys (Central America Consol gold 4s 2002._._.M&S} ---.-- dkatiete 
Sat 1098... csacces M&N| 90 | -..L. lst M 1972 opt._.M&Nin 62 68 Lou C & Lex 44s g’°31._.M&N| 100%) ~.--. 

4s Jan 1933 slits teeesabbiil ome). 86:1 mess Towa Central—See Minn & St L N O & Mob Ist g 63 1930_J&J| 11434| -.--- 

4s July 1 1916_.-.----.- J&I . So aeeenege lowa Falls&SC—lIst 78’17.A&O|} 10244} -...- 2d gold 6s 1930_..... J&J} 107 110 

4s refunding 1925_.-... M&N BIE): wwecnd Ia Minn & N W—See C & N W Pad&Memdivist 4s '46._.F&A 8634) ...0- 

4s refunding Mar 1927._.M&S} 86 | -...- Jacksonv Ter ist 5s fe a Pensacola Div ist 68’20.M&S8; 108 110 

4s refund RO nccand A&O;| 86 | -.... Jamestown Frank & Clearfield— St ous Tie Ist g 6s °21- pare | 10654} ..... 

4s Jan 1928_.....-..... Pi OP sf wados lst g 48 1959 guar______ J&D| 92 93 2d 3s 1980........-. &S| 6144) -.-... 
8i4s Oct 1 1920....-.-. A&O|; 90 |  -.L-- Jefferson—See Erie St st L prop 1st g 5s idi6--mes S001 amase 
344s Oct 1 1921__-.--.. A&Q| 88 | -L-.. Joplin Union Station— div 6s 1921_M&S} 106 | -.... 
y & Boston—7s 1924.J&J} 110 | 2. xaet Eeares 1940 oe op.M&N| 91 93 r H & N Ist 63 1919...J&D| 1074) ---.-. 
Flint & PereMarq—SeePereMar MS Henderson Br 6s g 1931.M&S| 100}4| ----. 
Pen. Seab Air Kanaw & Mich “See Tol & OC Kent .Central—4s g 1987_J&J| 88 89 
Florida East Ccast 4348 °59 J&D 9414 95 %||Kankakee & S W—See Il] Cent Lex & East Ist 53 1965..A&O} 10244) 103% 
Florida South—See Atl Coast L Kan City Belt 1st 6s 1916_.J&J| 101 | -..-- L&N Mob&Mont4s'45M&S| 9834) 100 
Florida West moony § 5s 1934_J&J} -..-.. 95 |\Kansas City Clinton & Sp— Louisv & Nashv South’n dint 
Fonda Johnstown & Gloversvy— ist 5s gold 1925 guar__._A&O\f 60 | ---.- Id 4s 1952_...._-.-- J&J| 79 81 
yee cons oe Lt F 44s 1947_J&J| 77 82 |\Kansas & Colorado Pacific—See|Mo Pac N Term Ist g4s’52 gu J&D 84 86 
ref'e £0 48 1950...J&J) 75 | -.... Kan City Ft Scott & Memphie-— Nas F & S ist gug 5s°37.F&A| 10334) ~~... 
og con Ya '52 opt. M&N 75 80 Refdg g 4s oe guar...8 A&O 79 79%|| Newport & Cincin Bridge— 
FiBmnithk West 1 ist g 48'54_A&O/f -.-.-| --.-- Cons 6s 1928___.___.. M&N| 108%} 111%! lst M g4 Ms 1945 guar.J&J; 90 | ..... 
Ft Worth & Den C—See Col & S Current Riv ist 58 1927_A&0| 88 92 Pensa & Atl ist 6sgu’21 F&A} 1094) -.... 
Ft Worth & Rio Gr 4s 1928_J&J 67% 70 K C Mem & Bir 4s 1934_.M&S Sd, cadiases S&N AlaConMg5s’36F&A; 104%) -.--.- 
Fre Elk & Mo Riv—See C &NW Income 5s Mar 1934 Sept 1 Gen con gu g 5s 1963 A&O| ----- 103 % 
Galv Har & San An—See So Pac Assented ___....... Mas n 75 80 ||Macon Dublin & Savannah— 
River-—See Erie RR Ctfs of deposit.......| -~---. 75 [st gold 58 1947 guar_...J&J| 92%) 95 
Gen & Wyo ist g 5s 1929._A&O 75 85 Kan City & Mem Ry & B— Mahoning Coal—See LS & MS 
Geor & Alabama—See Seab A L Ist 5s gold 1929_____- A&O}| 91} «----! Maine Central-Coll tr 58'23J&D)} 101 | ~..-.. 
Georgia Car & N—See Seab 4 L Kans & Mo—ist 58’22.__F&A| --...| --.-- 5% notes 1919......- M&N| 100}4) -.--. 
a Coast & Piedmont— Kan City & Mem 5s 1961_M&N| ---..- 90 Eur & N A 4s gold 1933._J&J| 90 | -~.... 
old 5s 1962._..._.. rs 85 |\Kansas City Mexico & Ortent—— Hereford Ry—G 48’30.M&N; 89 | -...- 
Ga& r. ist 53 1956._...M&N| .....| 40 ist gold 4s 1951____._-_- ALT conse] ‘space || Knox & Linc Ist M Pen Sh 
Geor Midland—See South’n Ry 6% notes su 30 isi677A&o ional 98 | line 4s 1920__.....--. Taal. -O8° 1. aec0oo 
Georgia Pacitic— See 103-8) \Kan City & N W Istg 58’33J&J| -...-| ----- | Upper Coos ist gu4s’30M&N| 89 | ---.- 
Geo RR & Bank’g 6s 1922_.J&J| 103 |  .... Kan City & Pac—See M K & T Washington © sg'30M&N| 94 | --.-- 

Ge Jan 1 1922.......... EX eee Kan City St Jos & Council BI— | rope Co Ry ist g gy 

4g Jan 1 1947.........- | eae Nodaway Val Ist 78 1920J&D| 109 | ~.... an 1954 op 1924_J 75 80 
Ga Sou & Fla ist gS 5s 1945 ja) 5G136, winsind Tarkio Val Ist 78 1920..J&D| 109 | ~..-- Manila’ RR—See Fore Gov't; P. 50 
Gettysburg & Har Ry— Kan City Southern— Manitoba & 8 E—See Canadian| Northe|rn 

Cons 58 ar Oct 1°26_.A&O! 101 103 ist gold 3s 1950_....--- A&O 70 71%||Marquette Houghton & Ont— 

Gila val G yr & Nor—See Sou | Pacific Ref & imp’t 5s Apr 1’°50_J&J| 94%%| 9434|| Mortgage 6s 1925....-. A&O| 99 103 
Gr Rap Bel & Sag—SeePereMar Kansas City Terminal Ry— Md Dei & Va 5s 1955 gu..._P&A| -----| 85 
Gr Hap & 1 Ind Ext 4s '41_J&J 86 89}4||__ 1st g 4s 1960 op 1930____J&J 89% 89%4||Maryl & Pa ist g 48 1951._M&8S 77 81 
egon Div g 58 1926.J&J| 45 60 |iK C Viaduct & Term Ry ist sf Income 4s 1951__...... A&OS 35 40 
sy Trunk West 4s £ ’50_J&Jjif.._--. sl 70%|| 434s Sept ’34 op ’30 rets_J&J\f ..--- 28 aise City & Ft Dodge— 
aA FP 4s $ July 1 1950_J&J// ...-- sl 7134)\Kan City Wat & Gulf—See St Louls Wiat & G st M ¥¥ 4s 1955____- J&D 59 61 
Om vy hern— Kentucky Central—See L & N Mek’s ’t & B V—SeePMcK&Y 
coll tr g 48 1921_J&J 97% 98 %||Keokuk & Des M—See C RI &'P Memphis Union Station Co— 

Tot Pe g 4s 1961 op’41J&J| 9934; 99%)|Knoxv & Ohio—See South’n Ry lst g gu 5s Nov 1 an MeN 101 103 
Great Northern Ry of Canada— ||Lake Erie & Western— Merchants’ Br—See Term RR 

Con 4s 1934 opt to 1914_A&O/ -..-.. 75 lst gold 5s Jan 1 1937_._._J&J| 97%| 99 ||Meridian Term 4s’55 guarM&N| 70 78 
Green Ba ; West deb ctfs A_- 75 79%|| 2d g 5s July 1 1941. ___- J&J,; 83 88 ||Mexican Internationai— 

SEE GE Dn cnvetaninenesae 13 134|| No Ohio Is 5s Are et. Shane Prior lien AF 4348 1947__.M&S/} -----| ----- 
Qreenbrier Ry —See Chesapeake! & Ohio Lake Sh & Mich So— NYC/&HR Ist con gold 48 1977_...M&S| 50 70 
Gulf & Ship island RR— Leavenw’th Term Ry & = Stam aropto Mar’07| -----| ----- 

lst ref & term g SsFeb’52.J&J| 8334) 85 ist M gold 5s 1923______ GB 1. ,ecds- Mexican North ist 6s 1930_J&D) -----| ----- 
Guit’ Terminal of Mobtle— Lehigh & Hudson River nh Mich Cent—See NYC & HR 

lst mtge g 48 1957 gu...J&J| 80 84 2d M 5s July 1 1917_...J&J|  ----- 107 ||\Middlesex Valley—See Leh Val 
Hartford & Conn Western— Gen g 5s July 1 1920 guar J&J = ni ian Midland of N J—See Erie 

Ist ext g 44s July 11923.J&J) 98 | wu... RO cD se Midland Term 5s 1925_...J&D| 94 97 
Henderson ley “Tey Lou & Nash Lehigh & Lake Erie—See Lehigh Valley | Midland Valley—5s 1943_.A&O 84 87 
Hocking Valle aS Lehigh & New England— ||Millen & Southw—85s 1955.A&O| -----| ----- 

lst cons gol 4ise 1999. J&J 93 4 96 lst M g 5s 1945.___...- J&J) 105%) 107%) MilSh& West—See Chic & N W 

5% notes Nov 1917_..._M& 100%} 10134|\Lehigh Valley— Milw & No—See Chic Mil &S8tP 

Eq 58 1916 a PAA 64.65 4.59%)| st 68 ext g 48 1948. ____ J&D) 99 101 ||Milw & Sparta &N W—See Chic) & N W 

Eq 4s Feb 15 "16-18 F&A15.b4. 85% 4.50%|| Con M 6s ann reg irred_J&D| 133 135 ||MinéPac—See M8tP&SS M 

Col & H V Ext481948..AeO! 84 | 2. Con M 6s R gold 1923._.J&D' 109 11034||Minn & St L—Ist 7s 1927 J&D| 107 | -..-- 

Col & Tol 1st g 4s 1955_F&A 83 ounpind Con M 4s C 1923__._. J&D! 101 102 Pacific Ext 1st 63 1921._.A&O se é%e0- 
Holidaysb Bed & Cumb—See Pia RR Con M 4s ann trred_J&D| 106 108 Ist consol gold 5s 1934. M&N 8814 
Hoosac Tunnel & Wilmington— Gen cons gold 4s 2003_..M&N| 91% 92 ist ref’g gold 48 1949_._.M&S 3334 55 

ist sk fd g 5s Sept 1922_ M&S ee eee Gen con g 448 2003__..M&N/ 101 |  -.--. Ref&ext 5sFeb’62 Ser A.Q-F| --- 60 
Housatonic—See N Y NH & H Col tr g 4s Feb’16-Feb’26F&A 64.60%) 4.30%) Col notes g 6s 1916___-- F&A| 90 95 
Houston Belt & Term 5s’37J&J| 94 97 Easton & Amb se 1850... 10244; 103 Des Moi&FtD Ist 48,°35_J&J) --_-- 65 
Houston E & W Tex—See Sou Piacific Lehigh & Lake Erie— Towa Cent Ist g §s 1938.J&D| 87%) 90 
Houston & Tex Cen—See Sou Pacific lst 4s 1957 gu__-.-- M&S 7 ere Ist & ref g 4s 1951___.M&8 52 52% 
Hudson & Manhattan— Lehigh & N Y list 48’45._.M&S 89 3% 91 ||Minn St P & Sault Ste Marie— 

lst M 4348 1957 conv...F&A| 74 80 Lehigh Valley Coal— Ist cons gold 4s 1938_.._.J&J| 9254) 93 

lst g 58 1957 o ore aa F&A 76% 77 Ist 5s gold guar 1933.._J&J| 104%) ----- 2d M gold 4s guar 1949 _J&J| -----| ----- 

Adj la ¢ cup to %Feb 57 A&O/s 31%| 31% lst 40-year gu int red to Ea notes 4 }48J'ne'16-’22J&1|b4.50%| 4.30% 

& Jer ist g 58 BROPLE RA weenie 100 |) FR _ Fgateneter J&J| 93 96 Ste M & Atl ist 48°26 J&J| 97 98 
Huntingdon & Broad Top— Lehigh Valley Ry of N Y— nn & Pac Ist 48 1936._J&J| -----| ----- 
i g 48 Sept 30 1920_._._.A&O} n80 85 Ist 4%s gold 1940_...J&J| 100%) ----- MStPASSMa&ContTeraity — 
Fa mate 4 old 1925_...F&A| n65 72 Leh Val Term 5s 1941-__A&O} 10744) ----- istChiTer sf4s’41lop’ 16M&N eons 95 
g Mar 31 4935- -A&O n65 70 Middlesex Val ist 58’42 M&N| 105 | ---.. Minneapolis Term—See Wis Ce|nt 
Huntington & pug, Sane Balt & |Ohio Pa&NYCanal con 58 ’39 A&O| 106 109 Hy fee a aoe ga St P M|&M 
Hutchinson & S—See A Tas) &SF Con M 4s 1939....A&0| 100%) ----- Missisetpp 
Idaho & W Nor—581932_.M&N)| -..---| -..-- Cons M 48 1939___-_- A&QO| 95 | --.-- e Pa 10. 10490 opt.--.-- J&J| 92 | «.--- 
Illinois Central—ist g 48°51.J&J| 9434) 97%)\(Lehigh & Wilkes—See Cent N J Miss River & Bonne Terre— 
lst Malo L 3}40 1951_...... J&J| 82%) ..22- Leroy & Caney Val—See Mo Pac ist s f g 5s 1931 op__-_-- A&O| 96 99 
by 3 g 34s8'51_A&0 79%4| ...--|\Lex & Eas Louisv & Nash Missouri Kansas & Texas— 
mtge f g 39 1951_._.M&Silf ___- kl 71}4||Litchfield & Mad ist 5s’34M&N| -..-- 90 ist gold 4s 1990_....... J&D} 8224) 86, 

Coit rust old 4 1952..A&O; 9034) -. -.||Little Miami— 2d gold 4s June 11990._.F&A| 60%) 61% 

Col T 48°53M&N| 86 87 Gen g guar 48s 1962__..M&N| 89 92 ist Extension 5s 1944..M&N| 65 67% 

| “RA io zg & oie 1952_J&J| 81 84 |iLittle Re & Hot Sp West Ry— Ist & ref 4s gold 2004_..M&S} 55 57 

Ref ¢ 48 1955 opt 1918.M&N| 91 9134|| ist g 48 1939 guar__.__- Sl. senge 85 Gen M sfg 4s 1936_..J&J| ----- 49 

Jt 1s mS CSCS NO Little Rock _Junct—BSee St L I) Mt & |South Consol M g - 1040.....-A@O) <os-«| <oane 

58 1963 Ser J&D;} 102 102%4||Long I 6% notes 1916.......M&N| -----| ----- 

Equip tr 4%s Feb" 16-23 F&A|b4.58%| 4.20% Gaited aid 43 1949..__..M&S| 85 90 Eq g 5s June 1916-1938 J&Dj)b5.80% 5% 

Equip 5s Feb ‘16-23... F&A\b4.38%) 4.20%|| Refund g gu 4s 1949____ M&S 87% 88% St uls div g 48 2001..A&Q) --.--- 60 

Cairo Bridge 4s g 1950__J&D SS, ORs 2d mort 7s 1918_....._. F&A} 101 | ~.--- Boonville RR Bridge— 

Litch Div ist g 38 1951..J&J| 75 ..--.|| 1st cons g 5s July 1 1931. 103%} ----. Ist 6 gu sf 43 1951..-M&N| 60 75 

Louisy Div 3348 g 1953..J&J| 80 | _..-- Ist cons g 4s July 1 1931. CEE | ogmewe Dal& Waco ist gu 5s°40.M&N| ----- 93% 

Middle Div reg 58 1921_.F&A| 100 |  .__. Gen mort g 4s 1938__._. J&D} 87%) 88 Kan C & Pac ist 48g1990F4&A/| ---.-- 78 

Omaha Div ist 38g 1951 F&A| 70%) -.--- Ferry Ist 444scong 1922M&8} 96 | ----- Mo Kan & E 58 1942 gu.A&O| 95 97% 

St Louls Div 348g 1951_J&J)} 82%) -...- pair eo: J&D| 82 ...|| Missouri Kansas & Okla— 

St Louis Div 38g 1951_..J&J| 68%) -._-- De nture gold 58 1934.J&D| 9934) 100 Ist eu 5a May 1°42.M&N/ .----| 85 

Sp’gfield Div Ext 3%s'51 J&J GR Sates ate Montauk Ext 5s 1945...J&J| 103 104%|} MK&TofT 1st be. gu '42 M&S 70 75 

estern lines g 4s 1951__F&A Sah. wie wa Brook & Mon 2d 5s 1938 J&D} 100 | ~~... Sherman Shreveport & S— 

Chicago St Louis & N O— LIC'y & F con 581937 MEN} 97 | ----- ist M old M50 1943_J&D| -..-- 95 
Con g 58 June 15°51.J&D15 107 ing N Y Bay Ex R ist 58 2°43J&J| 95 | ----- 8 W Coal & Imp Ist 68°29 J&J| 99 b% sco 
Con g 34s)'nel5'51.J&D15 ----.|| N Y B’klyn & Man mene s&s Texas & Okla—5s 1943.M4S| 68 69 
Eq 5sJn 1920-Dec 1924 J&D/b4. 50% 4.30% old 58 1935_....._- Ot 1D” deans Mo Okla & Gulf RR 5s'61 M&N| ..--| _89 
Mem Div ist 48g 1951J&D| 87%| 93 NY & RB Ist g 5s 1927 Mas 10044} 102 ||Mo Pac—Cons 6s 1920._.M&N| 100 | 100% 

Kankakee & S W 58'21_F&A| 90 | _____ North Shore Branch— 3d 7s ext toJly’38at4%M&N| 82 | ----- 

St Louis Alton & Ter Haute— lst con 5s g Oct 1 1932 Q-J} 10044) 102 Treg 5sstpd Jan11917..M&S8if 87 | ----- 
Bellev&Car ist 68 '23.J&D) 104 | .._.. Louisiana & & Arkansas Ry— Columb Tr ctfs dep_-..-.- 87% 88 
St L South ist g 48 "31M&S ---| 9834) istefg5e1927_..._.__ M&S! 85 9134) Columb Tr ctf dep spd... sei. «| \edeheo 
Carb&Shaw ist g 48°32M4S| 85 | ._._- Louisiana Western—See South ern Pac | Col trust fe 1920... ..F&A) 80% ----- 

IndB] & Wn—See CCC & St L! Louisv Cin & Lex—See L & } Columb Tr ctfs dep-_-..-- Livy oe -s-s0 

















b Basis. / This price includes accrued interest. & Last sale. {In London. n Nominal. ¢ Sale price. 
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NOTICE.—AIH bond prices are now “and interest” except where marked ‘f” and income and defaulted bonds. 
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Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Ask. 
Missouri Saag Concluded N Y Cent & Hud Riv—(Concl) Omaha & St L—See Wabash 
hy days Ahly ov '21.M&N b6.25%)| 5.25%|| Nor & Mon Ist 53g 1916 A&O G0. kv euabel Oregon & California—See SoPac 
d aril 1945 hoa 44 46 Pine Creek gu 6s 1932._.J&D} 111 | --.-- Oregon-Washington RR & Nav 
Bankers Tr ctf dep plan-_- 424% 44 Pitts & L Erie 6s ones SD « -h etione lst & ref 8 fu Ae 4s '61 opt__J&J 85 87% 
Bankers Tr ctfs dep stpd__.| 40 48 5s Jan 1 1928_..___- &O} 104%) 2... Ore RR & Nav cons 4s’ go 92 abdes 
lst&ref 5s’'59 convSerA_M&Sif 44 46 Pitts McK & Y Ist 6s 3a 268) 116: |). scene Oregon Short Line—See Un Pac 
Guar Tr ctfs dep plain._._.|  __-. 4614) 2d 63 guar 1934_______ MOG,  dkmatdal “inmacw Oswego&Syracuse—See D L& W 
Guar Tr ctfs dep stamped_- 39% 44 | McK&BV ist 6s x "EG SO BOR. t iwddte Ozark & Cherokee Central— 

Boony StL&Sou 5s’510p F&A| ____- 85 RW&O con 5s ye 22..A&0} 103 | ~..... Ist 8 53 1913 opt__.-_- A&O| 60 | --.-- 

Cent Br Ry 482 1919_._.PF&A;} 60 | ----- || RW&O cons g 3 RAED Stoase! .wiaee Pacific ee t Co—Bes Mise Bds 

Cent Br UnPaclst g4s’°48J&D}  -_.-.| —----- || RW&O Ter R ist 3°18, M&N} 100%)  ..-- Pan Tote Ist 58°34 op J&J) ----- 80 

Kansas & Colorado Pacific— Utica & B Riv 48g 1922_J&J| 97 | -.--- Pennsylvania RR— 
ist & ref gug 68’°38_._.PF&A|} 40 60 West Trans Co 344s’23_P&A} 80 | -__-. Con M 5s g 1919__...-- M&S} 103 | -..-. 

Ler&Can V 7 Ist 53°26 J&J| ____- 44 West Shore Ist 4s 361. J&d 90% 92 do 4s gold 1943....M&N 98 99% 

n Div 58 1920_.F&A| ___-- s 45 ||N YC & StL Ist g 4s’37.__A&O} 9334) 94% do old 1948....M&N; 99 100 

Pac of Mo ist ex g 48 ’°38_F&A 88 90 Deb 4s men 1 1931_.._M&N 80 83 do igs 1960 ___.- F&A} 105 105% 
2d ext 5s gold 1938_._._.J&J| 97 99 ||\N Y Connecting RR— Geng 4s 1965 temctf..J&D} 100 101 
StLRE ist 5s 1938 - ET Sbsase 105 Ist M 4s 1953_.____- F&A 96% 97 Con M 3s g £ 1945__._J&J/lf___-- sl 84 
Car’deletBrist4%s’388 A&O| ____- 98 |IN Y & Gr’wood Lake—See Erie Col tr 4s Ph & B 1921_J&J 98 98 

8t Louis rel Mtn & Sou— N Y & Harlem—See N Y C & |Hud R RE pur mon Ist g 43°23 M&N! 98%!) ----- 
Unity & nas 48 729.J&J 76 77 |\N Y & Jersey—See Hud & Man Gen ft eq 4s Jne’16to ’20 Q-F /b4.25 4 
Gen Ad. &ig5s’31 A&O;} 101 102 ||N ¥Y Lack & West—See Del Lac|/K & West Gen ft eq 4s Jne’16-’22_Q-M b4.25 4 
Gen Con st gu g58'31A&0 Ie eee NYLE& WC RR—See Erie. — * 44s Apr'16-’23_Q-J|b4.25%| 4 
Eq 5s May’16-Nov’21M&N/b5.70% 5% |N Y & L Br—See Cent of N J. en 48 1942...M&S| 96% 9 
Riv & Gulf Div 4s '°33 M&N 72% 73 ||IN Y New Haven & Hartford— Bat Clee At Istg5s’34 M&S 80 
Lit Rk Jn 1st 6s gu ’16A&O/} ____- 100 Deb 6s Jan 1548 conv J&J 15) 116 116% Balvides Del gu 48 1927.F&A| 97 100 
Pine Bluff & W 5s'23_A&0O|} --_-__- 95 Deb 4s July1’55 non-convJ&J; 80%) -.... ont "Lab 3348 1943. ddd Sh. thivcnusd 

Verd Val I&W ist5s’26M&8! 771%!) ----- Deb 4s 1956 non-conv..M&N; 81 82% 58 1916__J&J| 100 100 
Mobile & Birm—See Southern Rly Deb 43 1947 non-conv.._.M&S} 8134) --... g 4s 1942_M&N 89 92 
Mobile & O—1st g 68 1927_J&D} 109%] 111 Deb 34s Mch 1947._..M&S} 71 | --.--. Clava Mark tta-44s'35M&N| 97%! ----- 
lst exten 6s July 1087-8 ¥ 107 108%)| Deb 3s 1954 non-conv A&O By eee Cleveland & Pittsburgh— 

Gen g 4 1938__-..._... + Sas Renee: Deb 3)4s 1956 conv.._._J&J| 71 71% ger hé sgengtd1942__J&J| 10354) --... 

Eq 1919" PR RE HI S54 .20% 4.50%|| 5% notes May 191 6-.- M&N| 100 100% sgengtdd 1942.A&0O| 1035) --.... 

Eq 53 May ’16-Nov'23- MAN b4.80% 4.50% Bos&NYAL ist 4s g°55-F&A| 88 90 ones teat $46%...-2--4 $484) 2, aus 

Eq 434s Ser E 1916 --.-M&S\b4.80%| 4.50% | Cent New Eng 4s 1961.-J&J| 75%| 82%] SerC 3%sgen 4% 48M&N| 84%4| ___-- 

Eq 4%s Mar’16-Sep ’22M&S 4.80% 4.50% Dutchess Co 44s 40. J&D} 85 91 Ser D 34s gen gtd "50F&A} 8434) ---.. 

Montgom Div g 5s 1947_F&A| 100 | _-_-_-- Danb & Norwalk 5 55 _J&D 84 86 D Riv Ri B gu g 4s 36 F&A O65 } wires 

St Louis Div 5s 1927 __-J&D A Cee Con 5s July 1 1920____J&J ee Pe Erie & Pittsburgh— 

St L&C 4s 1931_..J&J} 8834) --.--- Gen 5s Apr 1 1925....A&O} 101 | ~--...- Gop ene 30 rB ’40_ 144 84%; .--.. 
Mobile Ter & 68°35 op OS | ee 100 Harl Riv & Portch 48°54 M&N| 89 91 Seri 1940._.._. J& 86 894 
Moh’k K& Malone-—See N Y C&H Housatonic con 581937. M&N| 10534) -..-. Holidaysb Bedford & Gumnb 
Monong River—See Balt & Ohio Naugatuck Ist 4s "54 _ -M&N 7 ee aes Ist g 4s 1951 guar_J&J 93 95 
Mont t—See 8t PM & M N E Nav 6% notes '17_M&N 993%%| 995%) Pe lvania Company— 

Morgan's La & Tex—See So Pac New Eng cons 4s '45 gu J&J 90 92 Ist g 44s 1921- ~--J&J| 101%} 101 
Morris & Essex—See D L & W Consol g 5s July 1'45..J&J} 103 | -~..-.. Coltr44sJ’ne15’21J&D15|} 100%} 101 
Mutual Terminal Co of Buffalo NY&N BosTer4s "39 A&O eS gee Gu g 48 1931 op 1921_A&0 O64: 974. 6 

Ist s f g 48 1924 op______ ween. OL. habe NH&Derby—Cons5s’18 M&N;} 10044) --..-- Gu tr ctfs g 4s 1952__M&N Oe Strida 
Nashville Chattanooga & 8 L— New Haven & a ongmapeg 1 5 Gu tr ctfs g 344s 1937_M&S O68 direc 

ist consol gold 5s 1928_.A&O} 105%) 10834 Ref 4s 1956 guar____. J&D 86 90 Gu tr ctfs g 344s 1941_F&A FF. ae 

Centreville Brg 68 1923__.J&J} 106 (| —----- | N Y Prov & Bos 4s '42__A&0 8954). aicw- Gu tr ctfs g 344s °42._.J&D 8 ears 

Jasper Br ist 63 1923___.J&J| 107 | _..-. || N Y Westchester & Bos Ry— Gu tr ctfs g 34s °44_J&D) 85 | —--.-. 

Lebanon Br 6s Jan 1°17_J&J} 101 |  ---.. lst M g 4s 1946 3 &J 82 83 wwe trust go 4 3%s call 

McM M W & Al Ist 63°17 J&J} 101 |  ---- '| Prov Ter ist g 4s &8 86 90 po zetiz te 20 to 1916_M&N SOR} cone 

Tracy City Br 6s 1917_.-J&J| 101 | ~---- N'Y & Nor—See N © Central | & Hud] River || Pitts G | 
Nash Flor & Sheff—See L & N New York Ontario & Western— Con g gu ‘tiseserd "40A&0)} 10134) 102 
National Rys of Mexico— | Ref ist g 4s June 1992__.M&S 81% 83 do B 1942 _A&O; 101%)  _--.. 

Priten g 4¢8 ef 1057...J&J) --..- | 53 || GenMg4si955red__..J&D| 78 79 do SerG1o42 -M&N| 100%] 2227~ 

M 4s 1977_.._.._. SO ctl peters 9 5s g notes Dec 1915 ...-J&D} 9934) -..-. do Ser I 1963._.F&A| 100%! ___.- 

April 1914 coupon ore pint!) wel 74 444s Mar’16-Mch’28 M&S|/b4.70%| 4.50% do 4%sSerJ’64M&N; 100%} ----- 

6% § notes — 1928...580) -..<«<. | speach NYPhila&Nor—lIst g 4s’39 J&J 93 95 do 4s Ser D ’45_.M&N O66 ohoad 
Nat RR of Mex 1 ieee en, ant os Income 4s Jan 11939-..M&N|_ 91 93 do 4s Ser F 1953.J&D| 95 96 

ist cons g 4s 1951_____- A&O| -.---- Yeni N Y Prov & Bost—See N Y N |H & Hiart do 4s Ser G 1957_.M&N 95 96 
Nebraska—See C | N Y & Putnam—See N Y Cent | & Hud) River do 4sSerH 1960_F&A} 95 96 
Nev-Cal-Ore Ry tel 9 MAN sini dots pers N Y & Rockaway Beach-See Long Island do 3s Ser E’49_F&A; 90%) ----- 
Newcas & Shea Val 6s ye sans 5 spiel N Y Susq & W—See Erie CStL&Pitts Ist 5sg’32A&0/}°104 | __..L 
New E R—See NYNH ia N Y Westc & Bos—See N YN |H& H Pitts Va & Char gu 4s’43M&N 06: {i Lise 
NH & ~ —See NYNH&N Nodaway Val—See KCStJ&CB Sodus Bay & Sou g 5s’24_J&J} 85 95 
New Hav & No—See NYNH&H Norf & Caro—See Atl Coast L Sun & tae lst g fs 1936_J&J O68 4 idsas 
N J Junction—See N Y Central Norfolk Southern— Penn & N Y Canal—See Leh V 
New Jer & New York—See Erie Ist & ref g 5s '61 op '15._ F&A 79 83 ||Pennsylvania & Northwestern— 

New Lon Nor Ist 4s ’40___.J&J} 89 91 Norf & Sou Ist 5s 1941._M&N 95 99 Gen 5s Jan 1 1930___.-- J&J' 104 106 
New Mex Ry&C’l—See El Paso! & Sout hwest lst gen g 5s 1954 ops dss niche 95 Clearfield&Jeff 1st 68’27_J&J| 110 114 
“~ Orleans Great Northern— Ral & Cape F Ist 5s °43 M&S} ---.-- 100 ||Pensacola & Atl—See Lou & N 

t M g 58 Aug 11955_.F&A; 55 58 Ral & Southp con 5s 65. yep wenn 100 ||Peoria & FF wns —See Clev Cin! Chic & St L 
N S Mob & Chic 5s 1960_.J&J\f 46 50 Suffolk & Car con 5s’52._J&J) -~---- 95 ||Peorla & N W—See Chic & N W 
New Orleans & North E 6s 1915 Norfolk Ter ist gu 48’°61_.M&N| --..--| ~.--- Peoria Ry Term—See Ch R I &|Pac 

Extended at 5% 1940..M&N| 10314) 105 |/Norfolk & Western— Peo & Pekin Un Ist 63 ’'21_Q-F} 101 104 
New Orleans Term ist 48’53_J&J) --.-.-- 75 General 6s 1931_....... M&N;| 118%! --.-- 2d mort g 444s Feb 1°21 M&N| ---.-- 89 
Newport & Cin Bdge—See Louis ville & Nashv Imp & exten 6s 1934__..F&A’ 118 | --.... Pere Marquette RR— 

Newp & Rich—See Conn & Pass New River ist 6s 1932..A&O/ 11934} 120 Cons g 4s Jan 11951_...J&J\f 40 mga 
N Y B & M Bch—See Long Isl ot ale fe ist cons 48'96_A&O| 93 9354|| Ref g 48 1955__..-.-.-- IJ&I 9 11 
N Y Bay Ext RR—See Long Isl Div ist lien & gen g 4s vy 1 Guaranteed... ..........-. 8% il 
New York Central R. R.— 1944 opt Jan 1 1929___J&J 89% 91 Deb és July 1 1912... J&J\fn 2 7 

Conv. deb. 6s 1935 _.-_M&N; 11034} 111 pa | 4s 1932 0p 1917_J&D| 117 118 Eq 583A & 1916-1919_A&O;} -..--|) -..-. 
New York Cent & Hud River— Conv deb 4%s 1938 _...M&S} 116 119 Chic & W Mich 5s 1921_J&D TO56 | cites we 

Ref’g g 3358 | hae 11997..J&J| 83 83 N&W Pocahontas 48’41_J&D; 90%) 90%) Ch&WN Mich 5sgu’3iM&N; 40 60 

Deb g 48 1934_..._.-.. M&N 92% 92 = tr4%s 1016-1024 oe 64.38%) 4.20 Detroit Grand Rapids & West 

Deb 4s 1942 et J&3\| ~-.-- 91 a ts 4s 1915-1917 _..... ar b4-38 Vo 4.20% ist g 4s April 1 M946. -A&O| 64%) --.... 

Ref & imp 4s 2013 op A&O} = 9334) = 93 ColCon&Ter ist 5s g *22- Jey BOL 3G). us--. Flint & Pere M g 6s ’20- <2 f 100 aetdsshed 

NYC Lines eg 5s’ 16- '22 M&N ete 4.45 SciotoVal&NE ist4s’89 M&N 91 92 Gold 4s 1920........A&O\f 81 | —--... 

NYC eq 4348 '17-’253&J 04.55 4.45% |North & South Caro—See Caro |Atl & | West 1st con gold 5s 1939_ “MEN 52% aly hes 

NYC Lines eq 4398°17-"27)&J /b4.55 4.45% |Northeast Penn 5s 1920 ° A&O 100 101 PtHuronDiv g 5s 1939 A&O| __._- 70 

NYC Lineseq 4 48'17-’28_ J&J |b4.55 4.45%||N’east of SC—SeeAtlC Lof 8 C Toledo Div 5s 1937...J&J| 71 daialnae 

NYC Lines eq 444s 1916____. b 244 Ea pete: «ya Northern Cal Ry—See So Pac GrRa Beld&Sae 66‘'24..M&8| ...--| «.... 

Bos & Alb oq 4348 16-'27 AKO|b4.7 &%\ 4.50%|\Northern Central— Lake Erle & Detroit Riv Div- 

L $ os 1 tt g 3 81998...F&A| 79 79%|| Con gen M 44s E 1925.A&0) 102 | ...--. st ¢ 448 Aug 11932_F&A| 70 |  -.... 

rgan&Co.ctfs.ofdep| 8344) 86 Mort bds 5s 1926 Ser A__J&J} 106 | ~..-- vin ere of Ind 4s ’43M&N 60 65 

M “a _ my g 3s 1998__.F&A 78 79 Mort bonds 5s 1926SerBJ&J| 106 | ....- Tuse & Hur 48 1931_F&A)} -...-| -..-. 

—_ Cr—list 4s 'B6J&J| 95% 96%||Northern N J—I1st 63 1917_J&J| «-.--| -..-- Perkiomen—1ist ser 5s '18.Q-J| 101 102 

2d guar g 5s 1936... J&J UIP) Letews Northern Ohio—See L E & West 2d series 5s Jan 1 1918_.Q-J| 101 102 
Clf Bit C Co istg 4s’40J&J| 60 | ---.-.- Northern Pacific— Petersburg—See Atl Coast Line 

Beech Creek Ext 3448’51_A&0O|} 72 | ----. Prior lien g 4s Jan 1997_..Q-J 9334; 93%|\Phila & Balt Cent 4s 1951 _M&N 92 93 

Cart & Adir ist4sg’'81_.J&D| 86 88%)| Gen lien g 3s Jan 2047...Q-F| 66%) 66%|Phila Balt & Wash 4s°43.M&N| 9914) ~~... 

Gouv & Osw ist 58g '42J&D/ 104 | --..-. Ref & imp 44s 2047SerA J&J 96%| 9734)|/Philadelphia & Erie— 

LS&MS8S 5% notes Dec 1915] 100 100%|| StP& D Div g481996..J&D| 90%) 93 Gen (now Ist) gu 6sg°20_J&J| 106 107 
Con g ref 34s 1997 7. =i 85% 8644|| Wash Cent 4s Mch 1948.Q-M; 88 91%|| Geng 5s July 1 1920... A&O 102 103 
Deb g 48 1928.._.... J 94% 95 14| CB & Q Coll 4s—See Gt Nor Gen g 4s July 1 1920.._...A&O 98 99 
Gold 4s 1931__.__._- 94 94%4|| St Paul & Dul Ist 5s’31_F&A)} 104%) ~.... Phila Harrisburg & Pittsburgh—- 
CleveShortLine4 \s SLAkO 100 1004) 2d mortgage 5s 1917_._A&O|} 101%) 102 Ist mort gold 5s 1925_..A&O| 103 105 
KA&Gr R Lt. ee BS ee ete lst consol g 4s 1968. --J&D |. She Sees Phila Newt & N Y 3s Ry 72 76 

Kal&W P 66 °40..J&J} 110 | —..-- Dul Sh L gtd 58 ’°16_.M&S|} 100%) -~..-. Phila & Read—See Readi ag Ce 

Mahon C R Ist be "34. .J&J| 10344) ~~... Dul Union Dep ¥ 30, A&O} 100 | ...s. PhilaWil &Balt—Deb48’'17 A&O| 9914) 100 

Mich Cen 44% notes ’16M&S| 100%| 10034|) St Paul & N Pac6sg’23 F&A) 109%) 110%|| Debenture 4s 1922__.__ M&N| 98 99 
5s cou ’31 D&BC div-M&S} 103%) ---... Reg certs 6s 1923.._--.. -Fi; 109 | ~.... Debenture g 4s 1926....J&J| 96 97 
Deb g 4s 1929______.. A&O; 88%! -.--.-.- No Pac Ter Co—lIst 63 '33_J&J| 110%) -~.-.. Debenture g 48 1932__._.A&O| 96 97% 
ist 5s Kal & SH 1939-M&N/} 100 | --.... North Ry of Cal—See Sou Pac Col tr ctfs 1921—See Penna} RR 
lst mtge M AirL4s’40J&J| 90 |  -.... North Pac Coast—See No Shore Peiliepins Ry—See Foreign Gov|Sec., page 50 
ist g 4sJol& NInd’57 J&J10| 88 |  ---.. North Pennsylvania— & W—See St LI ,M&So 
Ist g 344s JL&Sag '51 M&S sage 88 lst M 4s extended 1936.M&N 99 101 |\Pine Creek—See N Y Cent & Hiud Riv 
ist Af 738 1952__..... M&N| 81 835%%|| Gen g 3 3-108 1953__..-- J&J| 81 83 ||Pitts Bessemer & Lake Erie— 

&BCistM g3s’89J&D} ----- 85 | Northw Term g 5s 1926 gu.J&J| 80 85 PS & LE ist g 58 1940_A&0} 104 | -.... 3 
Be C&S Ist gu 6.38 On Sat +..4 a5.) Sawn |\Norwich & Wor—4s 1927..M&S} 92}4) ..... Cons lst g be July 1’°433&J5)} 104 107 
Det R Tun 4 6lguM&N| 9334; 9414|\Norw’d & Montreal—See N Y C Ae ‘AS yer g 5s 1947_J&J} 104%) 107 
Grand Riv Va ‘48 ’59_M&S SnD. 8s > enatin Ogd’bu & L Cham-See Rutland Th, Lt ee J&D 95 100 
Tol Can Sou& D 48’56.J&J| 90 | _._. Ohio Connect’g Ist g 48°43 M&S| 97% 99 Pitts Char & Youshi 
Moh & Mal 4s 1991.._..M&S} 87%| _.._. lOhiol & W—See CCC & StL Gen mort gee 2 Res Dear 
Consol g 314s 2002.M&8| ...-.| ____- \|Ohio River—See Balt & Ohio Pitts Cin Chic & St L—See Penn| RR 

N J Junc ist 4s gu’86__.F&A| 86 | ____. Old Colony—4s gold 1924_.F&A!' 96 | ..... |Pitts Cleve & Tol—See B & O 

NY&Har Ist g 34%s2000M&N| 79%! ____- | 489 Dec 1925..........4 J&D, 95%) --.-- || Pittsbu Junction—See B & O 

N Y & Nor Ist g 5s’27__A&O| 10234) -.._. 49 Jan 1938_........... J&J; 9244) ~...-! |Pitts & e Erie—See N Y Cent) & Hud) River 

_N Y & Put ist 48g 1993_A4£0 81 88 3%s July 1 1932...... 2 S03 87H aacce 








~» Basis / This price includes accrued interest. & Last sale. {In London. » Nominal. Sis pelea: ¢ Free of taxes in Massachusetts. 





3™ GENERAL QUOTATIONS. (Vou. 101. 
NOTICE.—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
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Bonds. Bid. | Ask. Bonds. Bid. Ask. Bonds Bid. Ask. 
Pitts McK & Yough—See N Y C St Paul ap Pa Man (concl’d)— Southern Railway—(Con.)— 
Pitts Shaw&N—Ist g 58°49 F&A S 15 | --.-- lst co nyt dey 1933_.... J&I} 120%) --.-- ETVa&Ga—Div g 5s’30- VET 103 | eS 
Gold 4s Feb 1 1952__-.. F&AS 10 | --.-- lst con to 4s g '33_J&J 10a 103 Consol ist g 58 1956..M&N} 105 j|  __._. 
H receivers’ ctfs’15 0p-F&A) ----- 100 Montana ext Ist 48’37..J&D/ 95 96 Ga Mid Ist g 38 1946 ..-A&O| 60 63 
com pg ctfs’160p.M&S} -..-. 100 Pacific Ext Ist 4s £ 1940J&J\d 8644) -..-. Ga Pac Ist g 6s 1922___.J&J} 106%4! - -___. 
Pitt wmut— Eastern Ry of Minnesota— Knoxy & O Ist g 68 1925_J&J|; 105 | -.... 
Ist sf fi rs ethD opt..J&D) n75 85 Nor div’ Ist g 48 1948_A&0O; 88 | -.--. L & N So joint g 4s—See L&N 
Ist | Pol eZenoter. 170pM&N| 98 99 Minn Union Ist 68 1922._.J&J} 109 |  -..-- Mob & Birm pr Fiien 58°45 J&J OP 3 aecks 
Pitts Shen& LE—SeePBess&L E Ist 5s July 1922__.__- Geet eeedl adden Gen M g 4s 1945__._.- IJ&J ge Boe 
Pittsb Term RR S Se Mess oe ist gd 68 ’37_J&J| 120 | -..-- Mobile & O coll tr 48’38.M&S| 77% 78% 
ist g gusf 5s 1942._..__ J&3; 80 | -...-.. ld 58 1937..J&J| 10744) -..-.. Rich& Dan Deb5sst ne A&O| 102%) ---.-.- 
Wi lacBelt ist - 53°37M&S, 74 | «..-- wil & a ? st 5s . ss. J&D)| 105 |  .L-- Richmond & M enburg— 
Pitts Va & Chas—See Penn RR St P & N Pac—See lst g 48 Nov 1 1948. _ &N se Gee 
Pitts & Western—See B & O StP &SC—SeeC St PM&O So Car & Ga Ilstg5s°19M&N;} 103 | LLL. 
Pittsb Youngst & Ashtabula— Salt Lake City Un Dep & RR— Sumter& WatR5s g "19A&0 , Be eee 
a Se 1927_....... M&N 103%) ~---- Ist M 58 1938__....---. M&N 90 95 Va Mid Series C 6s 1916_M&S| 100%) —-__.. 
ist gen 4s Ser A 1948 - - rn MO th whee San Ant & Aran Pass—SeeSoPac Series D 4-58 1921...M&S/} 101 | -.... 
Pontiac gf & N iste 68’16_J&J, -.---) ----- San Francisco & Nor Pacific— Series E 5s 1926... . M&S/| 10134) -_._. 
Portland & Ogdensburg— ist g 5s sink fund 1919__J&J| 101 101%) Series F 5s 1931... .- M&S} 102 |  ..... 
Ist M 44s 1928guar...M&N 9744 --.--- San Fr & 8S Jo Val—See AT&SF aay 1 58 1936__..... aon Beet” desu 
Port & R Falls—istg4s’°26 M&N; 93 | ----- San Fran Term—See Sou Pacific a stamped .M in Raat’ whnce 
Debenture 4s Aug 1927_.F&A) 93 | -.--.. Santa Fe Pres & Ph—See Atch| Top &| 8 Fe Wash ry lst gu 43s’24 REA 90 93 
ey (Me) Term gu 4s ’61_J&J| 83 87 |\Sault Ste Marie Bridge— S & N Ala—See Louls & Nashv 
rt Reading— 1st gp ES ees eee Ist M sf g 5s July 1 1937_J&J SORE. cccsu South Pac Coast—See Southern) Pacific 
Ports Gt F & Con Bos& Me Sav Fla& W—See Atl Coast Line SpartanU &Col—See Ashv&Spar 
Potomac Val—ist gu 5sg’41J&J; 100 |  -.-.. Sav&States—ist ggu5s’53J&J; 90 | -___- Spokane Falls & Northern— 
Princeton & Northw—See Chic '& N W ger eens A Duanesburg— lst 6s g 1939___...--... S&S} 2-5 125 
Providence Term—SeeN YNH&|H Ist SNGiin kksece rrr Teas sees wey “9 ee 
Prov & Worc—Ist 48 1947_A&O) 94 | ~-.--- genus kill ryty E S—See B & O lst a Ral SIRES ere es J&J; 90 95 
eneb Acme & Pac 68’39_A&O} -..---| --.-- Scioto Val & N E—See Nor & W State L & Sulit cig 29... _J&J 90 92 
h & Augusta—See Seaboard Air Line Seab Air L—lIst g 4s 1950_A&O 83% 87 |\Staten Isid Ry—See Balt & rT 
: Ral& apeFear—See Nor South. ya aaa al oe aes l 84 8444 Stephenv N & S Tex—See St LIS W 
Raleigh & Gas—See Seab Air L Adjust Oct 1°49_.F&A\f 7034 71 | Suff & Carolina—See Norf & So 
Ral & South ae # Nor South’n Ref g 4s 1959 opt... ..-- A&O 735 744 Sumter & Water R—See SC&Ga 
Raleigh & S W—See Chesapeak'e & Ohio 5% notes Mch 116 opt_M&S|_ 100%) 100%! Sunbury Hazleton & W B— 
Raritan River—ist g 5s’39_J&J_ --__- aa Eq 44s Jan'16-July’225&J15|b4.70%| 4.50%) 1st 53 May 1 1928_-__- MOM 22.22] <<... 
Ravensw Spence & Glen—See Balt & Ohio pag Ss Jne’16-Dec’19 J&D15 64.70% 4. "50% 2d mort inc 63 '38 coup.M&N| 100 | ____- 
Company— Eqg 5s Feb’16-Aug’23 F&A15| 64.70%) 4.50% Sunbury & Lew—See Penn RR 
yon dng Jen 0/2007... 2... J&J| 94 “ 95 Atlanta-Birmingham Divis— |\Superior Short Line—See Ch St/P M & |Om 
oe ¢ és 4s’510p’06..A&0) 95 | -----! Ist g 4s May 11933_._M&S}| ----- 894) Tampa & Jacksonville— 
Atlantic ee 58 1919_..M&N| 102 | 102%)! Car Cent Ist ¢ cu 0 60. 43 "49. -J&J S6F0) acu. lst M 5s 1949__..___.. A&O}  ..-... 85 
gu 4s 1951__J&J, 8534) --__- || Florida Cent & Peninsul ey North Ist 5s 1936 oie 70 | 80 
Wan 8 otr ctfs 4s red 105.Q-M| 90 | ....- ist gold 5s 1918_____. Tae WOT oo ‘Tarkio Valley—See K C St J & |Council) Bluffs 
Phila & R—2d 58g 1933_A&0; 108 | 110 | ist 1 g ext 5s gold °30__J&J}; 101 | - L.- |'Term RR Assn (St Louis) 
Imp M ext & 48 1947_ A&O 97% 98 | Ist con 5s gold 1943__J&J| 10134)  __-- ! Ist gold 44s 1939__--.-- A&O 97% 9914 
Cons ext gold 4s ae a 9744; 98 | So Bound ist g 5s 41_A&O| 104 | _____ 1st consol gold 5s 1944._F&A) 103 104 
Term 58g gu May 1'41Q-F, 110 | 111 | Georgia & Ala 5s Oct °45_J&J} 102}4'  ____- | Gen ref sf g 48°53 op '10_ J&J 86 8634 
Del R Ter p m g 5s 42M NI . Sea ee || Gad&AlaTerm ist g5s°48J&D} 100 | LL. || §t L Br Ist g 78 1929___._.A&O} 117 119 
Ex p mon g 1942-J&J} ee F tices || Ga Car & N—Ist 5sg’29_J&Jj 103 |  __.. || §$tL Mer Bdge T—5s’30 A&O LS ores ee 
Wilm & No ist 5s’27_J&D) 100 ee Ral’h& Aug’ sta—Ist bs°26 J&J| 10734) __..- Mer Bdge 68s’290p’09 F&A} 104 | LL. 
Gen g 5s Aug 1 1932.Q-F| 1024) 103 4) Ral’h&Gast’n—Ist g5s’ “3° Ge, i ieee ||Terre Haute & Ind 5s 1925_J&J} -....)  .... 
Phila & Read Coal & Iren— || Seab&Roanoke—Ist5s’26J&J, 101 103 Terre Haute & Peorla— 
Col s f g 4s ext’32 rakes ke eee Deb 6s after July 1’16 F&A) 100 | ____. i 1st con g 5s Sept 1'42._.M&S; 90 |  -.... 
Rens & Saratoga—See Del & H Seacoast RR of N J 5s °48_A&O| 105 109 Texas Central—ist 68 1923A&0; _____ 95 
Richm & Danv—See Southern Ry | Sebast & Mooseh Ist 5s°28._.M&S} -----)  -. --! “Texas & New Orl—See So Pac 
Rich Fredericksb & Potomac— Shamokin Sunb’y & Lewisb’g— Texas & Okla—See M. K & T 
Cons motes 4% 8 wn TR gee Bape 2d 6s g July 1 1925_____ 7 Be aepeor Texas & Pac Ist 5s 2000...J&D} 98 99 
Rich & M urg—SeeSo Ry Sherman Shrev & Sou— Mo} Kan &| Tex |) 2d inc g 5s Dec 2000...._Marif 3014 35 
Rich & am toy Atl Coast Shreve Brdg & Ter—See St Louis South western} Lou Div fst g 5s 1ggt,.., 38) 90 92 
Richmond-Washington Co— Sierra Ry of Cal— || Weatherf’'d Min W & North 
Col tr g gu 48 1943 opt__.J&D) ----- 97 istsf 6s, g,Apr12°37 _A&O12) -----} -.... Ist gu g 53 1930__._-- Pent 23s. 95 
Rio Gr Junc—See Denv & Rio |Grande Sil Sp Ocala & G—See Atl C L |'Toledo Can Sou & Det—See Mic h Gent 
Rio Grande So—See Den & Rio/ Grande Sioux C & hes. Chic & N W | Tol & O Cent Ist 58g 1935..J&J); 103 | LL. 
Rio Grande West—See Denv & RioGrande ||Sodus Bay & Sou—See Penn RR West Div ist 58g 1935--A&O) 10234) ---_- 
Roch & Pitts—See Buff R & P | ‘Somerset Ry Ist & ref 4s’55_J&J} 80 83 || Geng 5s 1935__..-_-__- J&D} ____- 100 
Isl-Frisco Term—5s'27J&J| 85 | 90 |'South Bound—See Seaboard AL | Car tr 4s May’1617. M&N 1 b4.75%| 4.50 
Rock-Isl Ark & La—SeeC RI&Pac | ‘So Car & Ga—See Southern Ry | Gar tr 4s Ser B 1916-"20..J&J\b4.75%| 4.50% 
RockIsi & Peoria—See C 5 A &P South Car Won tai fad Car | Kana & Mich Ist 481990 A&O| = 83%{ 86 
Rome W & Og—See N YC & H ‘South Car West Ext_/Atl & We'st 2d M g 5s 1927__-.-_- J&3| 975% 99 
Rutland—Con 4s 1941__.J&J' 82% 84 /|'Sou Indiana—See Ch Terre Haute & S |E Eq 4s Jan’ 16-Jly’22_J&J 64.65%) 4.40 
Benn&Rut 4348 g 1927,-M&N| 87 | -.--- Southern Pacific Co— Eq 4 sJan’ 16-J'ly 24 J&I 4.65%! 4.40% 
Ogd&LCh Ist g gu ° RY ay A | 79 Coll tr 48(CP) Aug 1 '49_J&D 87 87%4|| St Mary’s Div 48g 1951_F&A| _____ 88 
Rutl Can Ist g gu 4s ’°49_J&J) 60 | ____. Conv g 43 Jne 1’290p’14_ M&B 8934) 3954 ‘Toledo Peoria & Western— 
Equip tr 31916 to" 7. aeOd 1% 6%|| Conv g 5s 1934__.____- J&D| 106%) 107%%| 1st g 4s July 1 1017_. S adkibe ES ie BE see 
Equip r 7 8 1923-27__M&Nb 6 6%'| Eq 4%s 1916-Sept 1923. M&S$/64.40%| 4.35% Toledo St L & Western— 
Hur—SeePere Marq Car tr 4s '16-Mar’23_M&S/ 54.40% 4.35%'| Prlieng 3s Jul A °25..J&J| 83 8614 
St q fuse Mad & St Louis Belt— Aust & Nor Ist 5sg’°41_.J&J} 100 | LLL || ist g 4s Apr 1 1950__..- A&O) 56 57 
Alton Bridge 1st g 43 ’51_J&J) -.-.- 85 Central Pacific— || Coltrg 4s SerA 1917...F&A| am eee 
St Clair Term Ist 5s 1932_F&A_ -----| 100 lst refdg 4s g g’d’°49_F&A) 90%) 9034) Union Tr ctf dep__-.------ ene Ve 
8t Johns & L Cham—5s’44 M&S ws---| ---- 1st 4sOct 1 1954.A&0 86% 88%4 Tol Term Ist4 4s 1987 gu. MEN. 70 nth tae 
8t J & Gr Isl—ist g 48 °47__J&J 55 | 61 M 3143 1 2’d Aug 1’29_J&D 89% 90 |\Tol Walh Val & Ohio— | 
8t Law & ogee lst 5s’96_ S&S a eee Galveston arrisb & SanAn— | Istggu44s193lserA..J&J; 9814) LLL. 
2d gold 6s 1996________ ABO cance | 110 Mex&P Div ist 5s’°31_M&N;| 104 105 | lst g gu 4s 1933 ser B__J&J 99 de 
Bt Louls Al& T oH See Til Cent | 2d M 5s 1931 gu__._.J&J} 10034) 103 | ist gu 4 48 1942SerC...M&S| 86%) __._. 
8t Louls Br—SeeTerm RR Assn’ Gila Val Globe & Northern— ‘Tombig Val ist g5s’"56A&O; _____ | 90 
St L & Cairo—See Mobile & O | Ist g 5s Nov 1 1924._M&N| ----- 100'4'| Gen mtge 6s 1935_.-.-..-. RF wtwes 100 
St L Iron Mt & Sou—SeeMoPac | Houston East & West Texas— * Toronto am & Buffalo— 
St L Mer Br Co—See Term RR Ist 5s g May 1 1933__.M&N| 100 102 || ist g 4s June 1 1946_..__.J&D 83}, 86 
St L Peoria & N W—See Chic &iN W lst guar g 5s Mar’33-M&N| 101 101% Troy Boston—See Fitchburg 
StL Rocky Mt&P5s’55stp.J&J, 82 | 8634) Houston & Texas Central— y & WT Bdge 58 1939.J&D| 97 100 
8tL ar wee Mllinois Centrai Ist 1 g 58 1937______-- J&Ji 106 106% | ie & Del con 5s 1928._.J&D} 102 | LLL. 
St Louis & San Erencisco— Gen gold 4s 1921_...A&O| 93}4) -__.. | 1st ref g 4s 1952........ mee. 78 1 cécce 
Gen mtge g 6s 1931____. J&J,/ 108%) 110 | Waco&N WDivés g’30M&N| ----- 111 |'Union Pacific— 
Coll ret anid, 68 1920.._.F&A) 100 | __... || La West Ist 63 1921___.J&J} 101 | —__-- lst Ry & 1 g as 48¢1947...J&J)| 97 97% 
Gen mtge gold 5s 1931__J&J,) 103 | 105 || Morgan’s Louis’a & Texas— Conv 46 1937..........- J&J} 93%) 93}4 
Gen gold 5s 1927 opt...M&N/ 56 | 60 | ist mort 7s 1918_...- AO asess 108 || Ist & ref 4s tan 2008..M&S; 90% 91 
Bankers Tr Co ctsofdep.f 54 | 55%| lst g 63 1920-_______- 104%4! 106 || Ore RR & Nav—See Ore-Wash RR &| Nav 
Stam camped Bie wa¢ o¥anixe o] f 53%) 54 || North Cal Ry g 53 1929_ je0 10254; --..- || Oreg Sh Line Ist g 63’22.F&A| 10814; 108% 
notes Feb '16-"17_ F&A\b 7%) 5.50%|| NoRy ofCaldsggui1938A&O|) 107 | --..-- lst consol 5s g 1946..._J&J; 105%)  .... 
Coll trust gold 5s soot. ES AF “cease Oregon & Cal 1st 5s 1927_J&J| 10194) ...-. Ref g 48 '29,op’07_J&D| 92% 93 
Cons gold 4s 1996. -__- J&J} 79 | -.-.- 8 A & Ar Pass g gu 48'43_J&J| 7144} 7334) Utah & Northern— 
5% notes June 1 '13 opt_ eds ----- | ae<e0 || San Fran Term Ist 4s’50 A&O| 85 854) ist 7s’OS extat4%to’33J&J| 93%4 99 
6% notes Sept 1’14 opt_M&S/ e2---| ----- || So Pacific Br 6s 1937__.A&O| 120 122° | Consol gold 5s 1926...J&J| 102%; 103% 
unding gold 4s 1951_.J&J) 73 | --... || Southern Pacific RR Cal— |Union Terminal Co (Dallas 
Cent Tr ctfs unstpd__...__ |‘ eawen | esese ist con g 5s gu 1937-.M&N| 106 | -...- || Ist g 5s 1942 op 1922__A&0) 98 100 
Stamped July 1914____- | eene= | seme | Ist con ref g 4855 op 10 J&J| 90 90% |United N J RR & Canal Co— 
Stamped J'14 & J '°15__| ----- -----|| 8o Pac Coast Ist g4s’37_J&J} 91 | -.--- || General gold 48 1923....F&A| 99 100 
Stamped J’14&J&J'15 69  69%|| Texas & N O— || General gold 4s 1929...M&S 98%! 100 
N O Tex& Mex div 58°40.M&S/ 23 | 26 Consol gold 5s 1943_._.J&J| 95 | --.-.| General gold 4s 1944. _.M&S 9974) -..<0 
Assented ctfs_....__._.__ f 20 | 2 | Dallas Div ist g 4s’30-F&A| 79 82 || Gen Istg 344s Mar1’51 M&S; 88 90 
Bia cele ie s Ori & v4 a sag SEPP M . Sere Southern Railway— Up er Coos—See Maine Central 
ew Orl | 


| ist consol gold 5s 1994..J&J| 103%4| 10334 Utah Central—See Rio Gr W 
tr 5s Feb ’16- Reb 17 F&A Sabot | Sebee fee & gen M g4s’56A&O| 71%!) 71 %4 ‘Utah & Northern—See Union } p acific | 
| 


























est Div g 58 1947_A&0| 90 | _____ gold notes 1916 -_._- F&A| 100%! 100'4/\Utica & BI R—See N YC & H 
6 BtLW&We6s1919._.M&S 95 |§ ____- 36 g notes Mch 2'17__M&S2| 100%4| 100%||Utica Clint & Bing—See Del & |Hud 
A Loute Southwestern— matte s? sFeb’16-Feb’ 21 R&A) 54.65% " Oe Vandalia RR— 
eg 4s 1989 certfs_____ M&N 80 8044 Eq tr 44s Ser M '16-'19_J&D) 64.65%) 4.45%|| Con g 4s 1955 Ser A-...P&A| 874) _---- 
a4 inc © Nov '89 cert._J&J\ 61 65 Eqtre4 YgsApr’16-Apr’ 20A&0) 64.65% 4.45%) Ger BD Wet ececssont M&N TRIG .-see~ 
= coma 48 1932__._.J&D\ 66 68 E Tenn reor lien 5s 1938_M&S Sl Banas Vera Cruz & Pacific RR— 
i = unit 5s 1952_J&J, 67 70 lst Mem div g 5s 1996___J&J| 102 103%%| ist g 414s 1934 opt_..__- JG3)  2<-:- | 88% 
od “ei a ae 10, 1038. -AkOb 6% 5%|| St Louis Div ist g 481951 J&J| 8434) 85 |/Verdig Val Ind & W—See Mo Pa 
yo ~ . & Ist 5s 400pJ&J -_--- 95 || Aiken Br ist g 4s 1998__J&J . eae Vermont Val Ist 4\%s ’40_A&0 > atiaton 
aneye Ba oe g Ss *47.3&D| 100 | ....- || Ala Cent ist g 63 1918_..J&J| 100%) -.--- MA ene & Meridian—See Ala) & Vicks 
— eter me SS gurAA| 682 88 | Atlanta & Charlotte Air Line|— Vicks Shreve & Pac— 
at wet r EN ig 400p.J&J, 66 | 72% lst M 4s 1944 ser A_LJ&J 96% 98%'| P16s’1l5 ext5%’°40...M&N 101 102 
. ode est—See St L' & San Fran lst M 5s 1944 ser B. _J&J;| 103%) 104 || Gen 5s May 1 et. See oo f.. canws 
St Paul 3 a M6 Nor Pac a & rym Ist 48 °48_J&J 84 85 || Virginia Midland—See So 
os Tea Cact 4 a nk—See Chic ry n Ww od g 40 Sep bdatdicda J&J3} 74%) -.--- Va & Southw 5s 2003_....- RYey 102% ..... 
St Paul ort L—See Ch & Pac Atl & Yad ist gu g 4s'49_A&O| 80 si lst con Ss 1958....... A&O| 8644) ----. 
St Paul Minn & Manito Aug South g 5s 1924____J&D} _..-- \| Virgint n Ry— 
Ist cons g 4s 1933____._- J&J, 96%) ..... * & Green ist 6s 1916_J&J! 100 10034: ist M 1 g 3a 1962 opt_...M&N: 98 98% 








“6 Basis. ¢ On basis of $4.848 to the £. d0n the Cassel $5tothe £. / This priceincludes accrued interest. & Last sale. Iin Londou. *Sale price. 

















































































DEC., 1915.] RAILROAD STOCKS. 39 
1 } 
Bonds and Stocks. Bid. | Ask, | Stocks. Par.| Bid. Ask, Stocks Par. Bid. Ask. 
Wabash—ist pas 53 1939 MEN; 103%! 1043%4)\Chic & East [ll—Preferred_.100| -~-...) ----- Missouri pn & Texas. --100 7% 736 
ad old 5s 1939._....-. F&A) 985) 100 hic Ind & com...-~100 pehdiataate 40 || Preferred. ..........-.-- 16% 1734 
mort ay oa B 1939_.J&J|  ...-.| --.-- Preferred........_._.__. 50 55 |i\Missouri Pacific. ........-. 6% 658 
quip g 5s Mar 1 1921_M&S} 9314) -..-- hi aoe & St Balil=<7=100 9414; 95 obile & Bum pret So ai); -100 65 75 
lien term ¢ 43 s966..~ 352 SC. | dicate ee. canccrcceannca 133 133% |Mobile & Meee nedh utb’a Ry 
Ist ref & ext 48 1956 __..J&J) -.---|) ----- Chi oO & North Wester = 100 134 135 ||Morris “e ae Bib ata 50d 82% 89 
Eq Tr ctfs dep ass’t f pd._.| 103 104 aie 170 180 ||Nashua & Lowell... ..-- 100 S70.) sewdie 
Assessment part paid__.| 44 45 |iChic RI & Pac Ry____.._. 195%} 20 |iNash Chat e St Louis. ....- 100} 130 140 
Eq Tretfdepcouppdass’tfp} 101 102 nen St Paul Minn & O_.100} 120 124 ||Nashv & Decatur L&N) 25) 175 185 
ment part paid.._| 42 43 PO bndcastsnnsuce 133 140 Nestens, ee S ex Ist pref100) -----| --.-.- 
4¥4 notes ‘10 ext to BMaN Seiad T Keni hic Terre Haute & S E___.100|  .-..-.|  . .---.|] Second preferred_._......100}) -----} ----- 
Chi ext Ist g5s’41J&J5| 10144) -..-. incin Ham & Dayton. _-.- ER, eae ne S Orleans Mobile & Chic.100} ~-..-.} --.-. 
be M div ist g 48 1939. J&J| 70 | 1... Cine herd Orl & Tex Pac_...100| 245 |  --_.. TE. a ue ee SOOT estccsl sease 
Tol & Chic 4s g 1941_...M&S| 6614; --..--|| Preferred__......._._._. 100 1074} 110 |IN a B’lyn & Man B pref(gu)_100} 104 12 
Omaha Div ist 1s 3% ae "41A&0| 74 77 Cincinnati Northern.......100| ----- 33 |IIN Y Cent & Hud River___.100} 10234; 102% 
Wabash Pitts Term Cin ey & Cleve yee. se ri 130 137 Dividend payable in Londonj/d_-._-.- sl 109 5g 
ist g ¢ 43 June 11954 . ., "yaD 4 Clev Cin Chicago & St L__- 48 50 ||New York Chic & St Louis._100) 43 45 
en Tr & Old Col Tr ctfs_- 2% 234 WONNNNNG ., 8. deuce 75 76 lst preferred cnwuvidewue ed 100} 80 85 
Columbia Trust ctfs of a Ean 34 \\Clev & Pitts (Guar Pa RR). 50d 78%] —__-- eS REST ER 100} 60 65 
ColTr ctfs dep forCenTr ct 1% 2M ee t stk (Gu Pa RR) 30 90 93 ||New ork & Harlem (guar). 50) 345 359 
2d g 4s June 1 1954_____ J&D 4 y o & Southern_...-- 36 364%4|N Y Lack & West (guar -20 888 112%} 123 
uaranty Tr ctfs of o@.-- 4 34 ist oeefenred a hie ath secede 100 57 60 ||New York New Hav & Hart_100) 76 76% 
Warren RR—SeeD L&W | | | 2d preferred..........-- 48 52 |IN Y Ontario & Western....100) 3034 31 
Wash & Colum Riv—4s’'35J&J| 90 92 Columoas, 4 Seats 8 oe ot Sieg Norfolk Southern_.......- 100} 20 27 
Washi n Cent—See Nor Pac geord 7 Mont 95 |\Norfolk & Western Ry...--. 100)z 117 117% 
Wash Co Ry—See Maine Cent} j§ | || Class IT_.-.-.-.....-.-. 90 95 Adjust preferred._._._.- 100} 86 90 
Wash O & W—See Southern Ry Glass ili ss phinah ain wea 190 Pe BBCP es No Carolina (guar So RR)__100} 165 175 
Wash Term Co.—3 4s 1945. nea 83%) 85 FOR eaay Ri 90 95 ||Northern Central (gu Pa =, +: Osis atin 86 
Ist g 48 1945 guar______ 25. pee Concord & Ports eames Te peo F beh. North’n N H B & M)-1 92 95 
Weatherford Min Wells & ne Se e Tex & Pac Conn & Passumpsic—Pf(gu) 100) _ 87 90 ||Northern Pacific R paisa 100 11654; 116% 
est Jersey & Sea Conn Riv (guar B & pa) -~+- S08 160 165 ||Nor RRof NJ rie)....100) 75 2 
Consol g 4s 1936_____... J&J| 96 97 eee Creek Central_..._. 100} 24 31 ||Northern Securities Co stubs..| --.--} ----. 
Cons 3s g Ser B 1936__J&J| 87 89 Gt... ..cacnousban's 100} 24 41 ||North | Pennertv (guP & R)__50/d 92 93 
West atety and—4s 1952_.A&0| 75% 76 |\Cuba RR preferred____.._. Oo| ld... $195%|\Norwich & Worc pref (guar)100} 142 |  --... 
5% gold notes 1915 op._J&J| ----.) ----- Dayton & - Vy (guar) se 1: RR GRR ete Ogden Mine RR heen) 100) 95 115 
Balt & Harris g 5s'36..M&N| 102 | ~___- ref (guar C ees t00 1 52220 Old Colony (gu NYNH&H).100) 150 | 155 
Ist +f West Extg5s’38M4&N| --.--| ____- Delaware & Bound Br (@u) 22100 174 183 |jOntario & Quebec.__-_._- 100\ld____- k1108 34 
Coal & Ir Ry 53g 1920__F&A} 9634) 9714|Delaware & Hudson___- -- 100} _ 150 152 powege & — mgt (nahh 50} 195 205 
West N Y & Penn 5s 1937__J&J| 10334) 105 "| Delaware Lack & West__--.- 50\@ 225 240 o— Misc stocks 
Gen mort gold 4s 1943__A&0|} 80 8214'|\Delaware___..........-.-. 25| 164 172 |\Pennsylvania Railroad_-_-- d 59% 60 
Income g 5s Apr 1943_._Nov1)f 20 .....||/Denver & Rio Grande_.-_.-_- 100 15 164||Peoria & Bureau Val (guar)_100 30 150 
Western Pac ist 5s 1933_._M&S/f 37 42 i , SRR ERE 100 28 29 |\Peoria & Eastern__........ 100 il 13 
Western Pa—ist g is 1928_J&D| 98 9814 |Des agomnes & Fort Dodge_-_100 7 th Pere Marquette RR_-.-.-- nh ebaus 50c. 
West Ry of Ala—4 ose WAR Ad EE ridin die awa EE ED eR oe Seb ‘Sedan ist preferred_........._- a wile ale 1 
Western Transit—. Detroit Hills & S W (guar)_.100) 85 91 RE a me. wade 75c. 
West Shore—See N YC & it R| RR Co Detroit & Mackinac__...-- 100 SB ee eee Phila Germ & Norris (guar). 50\d 138 140 
West Side Bels—See Pitts Term 6 ere ORS Med Gaeta | Phila & Trent (gu Pa RR)_.100) 225 230 
West Va & Pitts—See B & O Duluth South Shore & Ati__100 6 8 eon Bess & Lake Erie po 56 64 
Wheeling & Lake Erie RR— | | ies eae 00 12 4360 Peete... csc cacussce 118 128 
1st consol g 4s 1949_____ M&S 72 74 East Penna (guar P& RR)... 50\d 64 66 Pittes Cin Chic & St Louis 2100 82 83 
L Erie Div ist g 53 1926-A&O 100%| 101 |/Elmt ra & W’msport (guar)... 50\d 45 OS Ot Pee. 0 ao encanta 00; 91 96 
Wheeling Div ist g 5s '28 J&J 06: fF tue Pref (guar Nor Cent).... 50\d 67 70 ||Pittsb Ft W & Chic ewer 156 160 
Exten & im —_ g 53 1930_F&A| --.--- 9634 |Erie—Common .......-.--. 100} 4334 43%| Special (guar Pa RR)-_...100) 145 155 
wmigie ets SOO ipacee J&I\f 55 80 1st poet RY ESTEE MEE: 109) 58 584 |Pittsburgh & Lake Erle... 50)\d 183 | -.-.-. 

ceene Secte—-48 1940__F&A 88 91 IE NE on Kk. 4 enim 100} 51%) 51%4)|Pittsh McK & Foun (guar) 50} 120 130 

Wichita alls & Northwestern— Erle & "Kealamiaaoo ar)... 50! 185 200 *| Pitts Youngst & Asht pref..100) 155 160 
lst 58 Jan 1939___..___. S&I 75 85 |jErie & Pitts a RR)... 50)d -..-.-. 6214)|Prov & Worcester ar)...100) 200° fT sccca 
lst & ref g 58 1940 op___J&J| ---.-- 70 ||Fitchburg pre Grred FSR RE 100} 73 74 ||Providence Warren & B_...100} 120 210 
bi ry Union Term Ry— Fonda Johns & Glov com__100 10 20 ||Rallroad Securities Co— 

g gu size st om s "41 opt.” MEN 9214 94 ||Ft Wayne & Jack—pref (gu) 100) 116 123 4% Ill Cent Stock ctfs 1952 -_. 65 72 
Wilkes. & East—See &W Georgia & Florida_...... - ee ee As i 2 EOE ae e 50\d 82 8214 
Willi rt & N Brooch Ri seagate saat Oe: sual aedene | 1st preferred-..-----.-.. 50\d 41%4| 4314 

ist ref gf o S0sl 5 cach J&J 25 35 |iGeor RR & Bank Co (guar).100) 248 252 ‘| 2d preferred............ 50i\d 40 43 
Willmar&SFa StPM&M Georgia Southern & Florida_100) ----.| -..-- Rensselaer & Sara (guar)100| 172 178 
Wil & Nor—-See Phila & Read’ lst preferred_.........-- SOG Seecul Getta Rich Fred & Pot ommon.100) 285 | --.-. 
Wil & Weldon—See Atl Coast £ 2nd presses ach ak dine Stadio Sl wabdel baeken Dividend obligations. -_-.-- 100} 285 300 
Winona & St P—See Chic & NW Grand pids & Indiana__.100'n 10 20 6% guaranteed_.......-. 100} 300 | 2... 
Vase Southbound— Grand River Valley (guar) -.100 105 115 7 are 10 Sa6> 3 eat. 

guar 4s 1960____._. &J 88 88\%||Great Northern Ry—Pref_.100| 126 |* 126% |Rich& P& REF &C Conn. 70) 90 120 

Wise ent Ry— ist mg 4s'49 J&J|; 88 8814)|_ Ore certificates_..........-- d 50 504 |Rio Grande Southern__-..-. 100 % 1% 
Ch Wis & Minn Ist 68’16M&S} 100 | ..... iGreen Bay & Western___._. 100) 64 74 och & Genesee Val hae ee 
Marshfield & South East Div Deb ctfs A & B—See under bo/|nds Rock Island Co.......-.-. oe % 1 

pur mon Ist g 4s 1951. M&N BR: 3. wee Harrisburg Ports Mt J & Lan 50'd 90 95 WRONG so ca kidtibavcen 1% 1% 

Sup & Dul Div 4s 1936__M&N 89 54 89%||Hartford & Conn Western..100) 28 | -_ .. Rome & Clinton D«& fi} 100 115 125 

Minneap Term 343’ 500p J&J vO ?) 4400 Hocking Valley—Common-_100| --.-- 112 ||Rutland preferred__....... 100} 23 25 
Wisc & Mich Ry—5s 1945__J&J\f-.----) -~..-- Hudson Companies—Pref__100 9 15 t Joseph & Grand Island__100 eo). & Si. 
Wisc Minn & Pacific RR— — & Manhattan__..-- 100 3 6 lst preferred _............ pes 20° 4 "a0... 

lst g 4s Oct 1 1950_____ Pe en ee ee. eee ae 100 3 6 SSE nciinttiboncame 2 Ce a re 

Wiscon Val—See C M & St P Huntined & Broad Topvtec 50d 7 10 |\St Louis Bridge 1st oats, 100 110 

Worcester Nashua & Roch— Prefe TOOs iA osice 50\d 14 17 2d _preferred............ 50 60 
FF ER. ere vr 06-3 ustia Illinois Central EOE FeO 100} 108%} 110 |StL thocky Mtn & Pacific__100 32 35 
4s Oct 1 1934..._..__- A& 6. Leased lines (guar)....-- 100 75 80 PROG ba dedaccunse 70 74 

Yosemite Vals f g 5s ia36 yas ea Earn Se Stk tr ctfs—See RR Securs Co St Louls & San Fran com-_-_.100 5% 644 

Internat Ls (Cent Am) a edadle Wkace lst a aidnietetnahiines 9 10% 
RAILROAD STOCKS. Par PECIEUOE ieccdcccocavdvan tO Sesecl esccull <p. BERGE atacrdeunsa 7% 8 
Ala rent Southern com.... 50jld ....\sl 3614)\Iowa Central.........-.-- 1 7 10 Stock tr eit for Chic & Bast Tit 
TE TIF OS 50\ld ....\sl 40 . , Oe 15 25 com Equit Trctfs ....100) .....} -.... 
ala NOT & PJcA pref....£10\ld ....\kl4 3-16 \Jackson Lans & Sag (guar)_.100) 72 79 referred ........... BPO wcctal Sanne 

SEE ES Bie sane : yotce Joliet & anny A uar C & A)_.100} 120 130 St Louls Southwestern--.-- 100 20 22 
Albany & Susquehanna (gu).100}) 250 265 i an an & Gr Rap ew i” 120 130 Rr ae 100} 45 50 
Allegheny & West (guar)...100) 125 133 tt & Memphis Ry— Saratoga & popnceany (gu)100| 153 160 
Ann Arbor common......-.-. DE ineleieint Seunda K Set ‘umn trust etfs cigintibedl 100 65 70 |\Seaboard Air Line com._._. 100 19 19 

ven idea eal wig tle 100} -.--.| —-...||Kan City Mex & Orientcom 100) --.-.|  -.... SSE TEEN = e-nmasoen= sis BES 40% 41 

Atch Top & Santa Fe_____. 100} 106 106 %4||__ Preferred -_--_......-.... ae ee IRE: ONG, bi atin oth caemeaisias 50} 105 114 

lr ee s08 101 10134, |K C St L & Chic—Pref (gu)_100) 90 105 Southern Pacific Co_.......100\2 101%} 101% 

Atlan & Char Air L (guar)_.100) 175 185 ||\Kansas City Southern_.-.--. 100 3154 32 |\Southern Ry common..- 100; 23% 23% 

Atlanta & West Point____.. 0} 150 155 RE Pa 100, 68% 70 PUONOROGs Soo cdiieassebae 100} 62% 63 

Atlantic Coast L Co of Ct_. 50\d 118 123 ||\Keokuk & Des Moines_.-.-_. soe 4 44%|_ Mob & Ohfostock trctfs___-- 65 75 

Atlantic Coast L RR com...190 11434; 116 | aaa ae a Eee Southwest’n of Ga (guar)_..100) 100 103 
PRE eb ikecseccck OG “avedal’ Sc.du Lackawanna RR of N 5-22H109 90 94 |/Texas & Pacific........... 15% 16 

Atlantic Coast ys ae eR EE ae Ee Lake Erie & Western....--- 12 14 |/Toledo Peorla & Western...100) .....| J... 

Atlantic is leased lines rent tr_jld ....} --... ie dias camiiull 27 32 |/Toledo St L & Western.___ 100 8% 9 

Balt € Oat Sav (guar)_..... 100} 100 103 |\Lake Shore & Mich Sou__-_.- 3. ae ee tah & de ar on Tr Co ctf dep___-- 5 8 

& a Coma abies 100) 94 9414 |Lehigh & New York ase ee | Se eine 14343, 17 

ie Anenbiies oulbbeies 100} 78 784 —_ Valley............. 50/d 8144) 82 mire Tr Co ctf dep___-- 11 18 

B ng0F ry Aroostook. _..... OR cebbel J's heee | RE RN SS § Sold B08)! |? Gance regi & ee N ¥ C) 50} 150 160 
via NY zs; nine 50) 85 91 Little Miami orig guar_.-_.-- 50| 205 210 |/Tunnel RR of St LL... ._. 100 95 105 

Bost & Al ar N YC _..100)z 185 194 Spec guar betterment stk_..50) 93 95 a Pacitie- -Oommnsa-.-100 140% 140% 

Bost & lor (guar B&M)- ae z 128 133 ||Lit Schuyl Nav mecca d 54 56 oR 83 834 

Boston & Maine..._....... 34 3544 \Long Island_........-.-..-. Ojid 23 2414 |United N J.RR & Canal (gu)100 223 227 
Prefe —_ TaM AES eS 45 48 |\Louls & Mo Riv beet (guar) - 100 100 120 ||Utica & Black River 100) 155 ‘naka 

Bost & Prov (guar Old Col)_ 100 230 235 ||Louisville Bridge Co_...-.-- 100 98 101 ||\Utica Chen & a Va 4 -100} 134 1 

Boston Rev Beach & Lynn_.100} 125 130 ||Louisy Hend & St ° eS )lUlU—EM I eee Utica Clinton & Binghamtoni00|) 65 75 

Buffalo Roch & Pittsburgh. 100 90 100 Es ts ochre ch titesinnt dill Bet > du’ eek. cewek Valley RR (N Y) (uar)....100 110 116 
Fo Re ae ae 200 14) isnae Loulsville & Nashviile__.._- 100} 127 128% |Vandalia RR-........... 2 40 50 

Buff d Susq RR Corp com. 100 25 25% |Lowell & Andover.....-.-- ase Ee ee | verepoms P. aad em eae 117 120 

NG ch ccekeinudep at 544%4| 54% iyhene Valley ¢  heemeedl Ojd -.... s 15% we a eee ree 00}; 22 23 

Camden & Burl Co Gusr)..°3 130 140 | honing Coal RR-_.-..... 50} 650 750 ash Ry Whea issued_..100| 16 16 

Canada Southern.___._____ 58% 61%| Pref (@uarLS& + S).... 50) 101 105 "s Pref A when issued______ 46% 47 

Canadian Pacific_......... 100 £183 183 44 |Maine Gentral......--.... 100} 102 102}4|__Pref B when issued____-_- 29%| 29% 

ag Sn OO|ld __..! l 80% |Manchester & Lawrence. ....100 16 | ieee ||Ware Riv RR (u B & A)___100| 140 | ____. 

Catawissa RR—Ist i of (guar) 30 d 52%! 53'%(|Maryland & Pennsylvania..100) -....|  ..... Warren N J (guar D L & W) 50) 155 160 
2d pref ar P }. Siete 50\d 5144; 52%4|Massawippl valey (oust). 100 i ab eee “= JR. ocd Bl acods 100} 32 32% 

Cayuga & Susq (gu. DL& W) 30) 195 205 |\Michigan Central.......--. 100; 130 180 fF  PeOterneg sw. ndcdpoccs no 00; 45 49 

Central of New Jersey...... 00} 300 320 Mine Hill & Schuyl Hav (gu) 50d 57 57% |West oa & Sea Sh—Com 50\d 50 51 

Chesapeake & Ohio__..__.. 100; 63%4| 63%|Minneap & St Louis com__.100 15% 16 4 |Wheeling 4 Lake Erie com_- ‘- 5 5% 

Chicago & Alton RR....... 100 8 14%| Preferred......--...-.-. 00} 34%; 37 lst preferred.........__. 16 18 

FERRE SIONS 00} 20 2244 '|Minneapolis St P&SS M-_.100) 122 124 2d preferred............ i 6 7 
Ohio Gt West com trast cifs.icol “18% “ae3c| Soe tnneud Lins Gite zoo) ‘vs | 788 [ypaqgonsin Central == even 
s 's 4 ne Ctfs..... 5 85 T a RR he Fea | 
Preferred trust ctfs__.___ 39 ' 39 Misstesi ppt Central......_- 1 35 37 pee ae vor 


























b Basis. dPrice per share, not per cent. / Flat price. & Last sale. 


tIn London. a Nominal. «Sale price. ¢t New stock. 


zEx-div. y Ex-rights. 
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STREET AND ELECTRIC RAILWAYS 


In quoting street and electric railway bonds, we employ the same method as in quoting the bonds of steam railroads. 
The great majority of issues being quoted “and interest,’’ we use no designating mark whatever where that is the case. 
On the other hand, we prefix the letter “f’” where there is a deviation from this rule; in such cases the interest forms part 


of the price. 


Unless, therefore, “‘f’’ appears against a quotation, the buyer will understand that the accrued interest is 


to be added on. This, however, does not apply to income bonds and bonds in default, in which cases the price takes account 
of the interest and no designating mark is employed 
NOTICE.—AIll bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 






































— 
Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Ask. 

STREET RAILWAY BONDS. Cass Av & F’r Gr’ds—See Un Ry oy ge a en ay ag Php 

Albany Ry—See United Tract’n Central Ark Ry & Lt Co Day Cov & Piqua Tr 5s’22 A&O;  -.--.| --... 

Albany Sou RR 53 °39_M&S 80 90 Ist 1s f 5s 1928... __. &S 89 92 ||Delaware Co & Phila—See Un P|& Tran/s. 

Alton Gran & St East St}L & Su/b Central California Traction— Denver & N W 1st 581932 M&N/ 69 sinigens 

Altoona & Logan Val Elec Ry— Ist sf g 5s, 1936, opt__._A&O} -.... 72 ||DenCTram—Purch g 5s’19 A&O 89% 91 
Con g 448 1933 gu__F&A 15 82 83 |\Cent Crosst—See N my lst & ref g 5s 1933 op sf M&N 66 70 

American Cities Co— Central Elee—See KCRy&Light Con Tram con g 5s 1933._A&0O; -...- 89% 
Coll trust g 5-68 1919 opt_J&J| 89 90 ||\Cent Market St—SeeColRy&Lt Denver Tram Power Co— 

American Rallways— Central Ry-SeeUnRy& El(Balt) ist imp & gu 5s’230p’08 A&O) 87 90 
Coll trust conv g 58 1931_F&A;} 90 93 |\Central Tract—See Phila Co Denver Tramway Terminals Co 
Coll trust g 581917 opt._A&O} 9644) 98 ||Charleston Cons Ry Gas & El ist m g gu 5s Sept’16-’°37 M&S/b -..._|_..- mit 
Scran Ry tr cts g 5s’°35_.M&S} --.-.| -.-.- Consol g 5s 1999______- M&S} <«.-.-- 93 ||\Des Moines & Cent Ia Elec Co— 

Anacos & Pot—SeeWashRy&El) Ch City Ry ist g 5s 1923.J&J; 100 | -.... lst sf 631937 op Ser A_M&S| 96 100 

Ardmore St Ry—See Phila Co Chattanooga Ry & Light— Des Moines City Ry— 

Ashiand (Wis) L Pow & St Ry— ist & ref g 5s 1956 op ’16.M&N 75 85 Ref g 5s 1921 op 1906_.__A&O} ---.-) 2.2 
lst M gold 5s 1939______ I&I 90 93 Chatt Rys ist con 5s ’56.M&N 89 92 ||\Det United 4%s 1932 opt_J&J 77% 78 
Atchison Ry, Light & Power— Chicago Clty & Connecting Rys|— Det Elec Ry cong 58’16_J&D| 9944) 100% 
lst 58 Nov 1935______- M& 87% 93 Coltrsfg 5s Jan 11927.A&0O) -.--. 70% Det Ry ist 5s '16-"24.J&D| 90 94 
Athens (Ga) Ry & Electric— Chicago City Ry— Det&Flint Ist g 5s °21_.F&A) -----) -.22. 

poe Se of @ Ge 80 9 "15J&3| 80 85 Ist g 531927 op up to’12.F&A| 9834) 98% Det Roch Romeo & L Orion 

Atlanta Cous St—See GaRy&El Chicago Elevated Rys— lst sk fd g 5s 1920._._.J&D 94 98% 

Atlanta Nor—Ses Ga Ry & El 5% gold notes July 1916_J&J| 95 96%4|| Det Ft Wayne & Belle Isle— 

Atlantic Ave—See Bklyn R Tr. Chicago Junction RR— ist g 5s = 1 1928...A&0| ..... 85 

Atlantic City & Ocean City Co- ist Fi 4s 1945 0p '10_._.M&S;} 78 82 Det Mon & Tol Short Line R 
Col tr g 5s 1947 opt__..M&S| ~.--.} ----- Ch & Mil El Ry 5s 1919_._J&J 93 98 Ist M g 5s Jan 1933___J&J| -.... 97 

Atlantic City & Shore RR— RR ist g 5s 1922______-- J&I\f 35 40 Det&NW 4s’210p’1lIM&N;| -.--.) 2 .. 
Ist M & col 5s 1945 opt_J&D| --.--- 83 Wisc Div lst g 5s1925guJS&Ji\f 9 11 Det & Pontiac—5s g ’22_F&A ae Berea 

Atlan Coast El ist 5s’45_.M&N|} 95 100 |\Chicago & Oak Park Elec Ry— Cons g 444s’260p’"11.J&D| 85 90 

Auburn & Syracuse Elec RR— Lake St El 1st 5s 1928 gu.J&J|; -.--.| ----- Det & Pt Huron Shore Line— 

Ist & ref 6 5s'420pt’12_A&0O|} 87 91 ||\Chicago Railways Co— lst g 5s 1950._.__-..-. IKI , ot 93 

Augusta-Aiken Ry & El Corp— Ist m g 5s 1927 opt___-- F&A! 965%) -.--. RapRy Ist con 58°16 _M&N 99 100 

nk fdg5dsDeci1’35o0pt.J&D} 50 63 Con M 5s Ser A Feb ’27_A&O} 884) 91 Det & Lake St Cl 5s’20_A&0/} 84 87 
Augusta Ry & El 5s '40_J&D OG of weede Series B Feb 1927_.._J&D 70% 72 |\Det Ypsil Ann Arbor & Jack— 

Aurora Elgin & Chicago RR— Series C Feb 1927_...F&A} -.---| --..-- lst ma Oe WOO is cw sant F&A 83 85 
Ist & ref g 58 1946 opt__.J&J| 82% 84 Pur mon 4-5s Feb '27 op.J&J| 61 65 DY &AAg6s1917__..M&N| 994%) --.-. 
AE &C Ry Ist g 5s’41 A&O15| 97% 99 Adj inc 4s Feb 1927 op-_May)| -.--- 37 Cons g 6s 1924____-_- eS os ere 
Elg Aur & Ssf5s1916..J&D} 99%) 100%|\Chic Sou Bend & Nor Ind RR— Doylestown&E—See Phil & E— 

Balt & Ann § L—See Md El A Ist g 5s Jan 1 1937____-_- J&JI| 70 75 ||D D EB& B—See Third Av Ry 

Balt Cat & El M—SeeUnRy&El Chris & 10th St—See N Y Rys ‘Duluth Superior Traction Co— 

BaltSpP&Ches—See Un Ry& El Cin D & T Trac gold 5s ’22_J&J| -.--- 70 || DuluthSt Ry Ist g 5s "30M&N 94 96 

Balt Terminal—See Wash Balt |& Ann South Ohio Trac 5s’20_._.M&N 90% 94 ||Duquesne Trac Phila Co— 

Balt tion—See Un Ry & El Cin & H 6s g Apr 1 1918J&J 9944; 105 /||Eastern Pa Rys Ist 5s 1936 J&J 78 81 

or Ry & Electric— Cin Lawr & Aur 58 1919_..J&J| -..-.- 70 ||/Eastern Wisconsin Ry & Lt— 
Ist cons g 5s 1935 opt_..__J&J 98 100 ||\Cin New & Cov 5s g 1922__J&J 95 100 lst M g 5s 1923 opt___.A&O 90 95 

Beaver Valley Traction— 2d ra 5s July 1922_.___-- J&I 94 100 ||/Easton Cons El 5s 1949.__.M&N 98 99% 
Gen g 5s 1953 opt_____- M&N 91 95 So Cov & Cin 6s g 1932__J&J) -----. 116 Easton Palmer & Beth St R 

Berkshire St 1st 8 58 1922__.J&D 90 94 Newp’t & Day ist 68’17_F&A; 101 105 lst g 5s Dec 31 1918__J 98 100 

Binghamt Ry 5s’3lop’11M&N| 90 94 /|\Citizens’ Ry & Lt—See Muscati/ne Lt & East St L Columbia & Waterloo 

Birm Knox & All—See Phila Co Cit Ry L & P—See Newp News OP |Ry El Ist 5s Oct 1 1932_...-. &O; 90 dnwod 

Birm Ry, Light & Power— Citizens St—See Ind Tr & Ter. East St Louis & Suburban Co— 

Gen ref g 4148’540p'09_A&O| 8634) 8734|\CitizensSt—See Memphis St Ry Coll trust g 5s 1932 opt-A&O|} 86 | ___.. 
Ref & ext g 63 1957___.M&N| 94 96 ||\Cit RR—See United Rys St Lou Conv 6s Jan 1 1919__-_~_- J&I 91 96 
Sie notes ay 1,1917__M&N 99 100 /|\Citizens’ Tract—See Phila Co. Alton Granite & St L Trac— 

Birm Ry & El ist g 5s ’24_J&J| 100 104 |\City Pass Ry—See Reading Ter lst cons g 5s 1944___.F&A| 83 86 

BI St & Ful Fer—See N Y Rys— City & Sub—See Port (Ore) Ry. E leld St—See Nash Ry & L 

Boston Elg 4s May 1'35_.M&N| 8434) 86 [City & Sub—See Un Ry & El (5 alt) Eighth Ave RR—See N Y Rys 
Deb g 44s Oct 1 1937_._A&0O) 90 91}4||\City & Sub—See Wash Ry & El Elec & Peo Phila Ra 
Deb g 444s Nov 1941..M&N| 90 9144|\Clev Ry Ist 5s 1931 opt__.M&S| 101 103 ||Elg Aur & Aur Elg & Ch 
Deb g 5s Dec 1942_____ J&D| 96%4| 97}4)\Clev Painesv & Ashtab Elec— Eliz Plainf & Cen J—See PS C 
West End St5s 1932._.M&N| 98 100 ist gold 5s July 11922_..J&J| 55 58 |/Elmira Water Light & RR— 

65s March 1944_______ M&S; 98 100 /|\Clev Pains & East 58’16_.A&é&O} 9934) 10034) ist & con g 5s 1956__._..M&S| 94% 97 
4s Jan 1 1923___.__ J&5;) 95 97 Consol 5s 1918_.....--- A&O 90 |/El Paso El Co coll tr g 5s’32J&J| 96 99 
44s July 1 1930______ J&J| 93 95 |Cleve Southwest & Colum Ry— Ely & Ober—See Cleve & S W T rac 

Gold 4s May 11916.._M&N| 9934) 100 1st gen con 5s 1927 opt--A&O| -~---. 80 |\Erie El Motor sfg 531941 A&0| 96 99 
Gold 4s Feb 1 1917___F&A 9 99 5 Clev&SW 1st 5s’230p’13.F&A| --.--.- -----||Evansv & Sou Ind Traction— 

4s Aug 1 1932________ F&A 86% 88 Cl BerEly&Ober5s g’19_M&S} -----| ----- Evansv El ist g 4s '"21_M&N 91 93 

Bost & Nor ref g 4s 1954___J&J| ----- 82 Clev Ely & W 5s 1920___F&A 94 97 Evansv & Princ ist 5s ’23A&0 95 100 
Georget Row & Ipsw5s’20J&D! 99 -----|| Ely & Oberg 63’170p...F&A} -----| ----- Fairmont & Clarksburg Tract’n 
LowLaw&H ist g 5s’230pJ&D| 100 | -.--- Columbia S &) Ry Gas & El Co|— Ist g 5s 1938 op 1913___A&O} -.... 99% 

nn & Bos ist g "24.J&D) 101 | 1... Ist M sf g 5s 1936_.__-- &J 89 92 ||Fairmount Pk Transportation— 
& Wore Ist 4448 1923_F&A| 8934) 93 |\Col Buckeye L & New—See Col |Newark|&Zanes|| istsf p 5s 1937 opt__.-. A&O|f ..-.. 870 

Bridgeton & Millv *30_J&J| 93 95 |\Columbus (Ga) Electric Co— Federal Light & Traction— 

Bway & 7th Ave—See N Y Rys 1st coll g 5s 1933, option_A&O| 80 85 lst sf g 5s 1942 opt__._.M&S| 86 90 

Bway Surface—See N Y Rys Columbus(O) Interurban Ter Co. Fed St & Pleas Val—See PhilCo 

Bkn City & New—See C I & Bk Ist guar 5s 1935___.-_-- J&D 75 85 ||Ft Pitt Trac—See Phila Co 

Brooklyn Rap Tran—5s’45A&O| 102% 103 /|Col Lon & Springf—See Ind Col |& East Ft Smith Light & Traction— 

Ba tet got 4s 2002______ J&J| 80 81 |\Columbus Newark & Zanesvy— lst Mg 5s Mar1’36 opt M&S, -.-..} 2. 
5% gold notes 1918 opt_.J&JjJ| 100 100%|| 1st gold 5s 1924________ PT dehéel. saowd nie & M ist5s’35guJ&J) -..-.. 88 
B he City—Ist 5s 1941_J&J| 101%) 102 Gen & ref gold 5s 1926_M&N/ -.---| ---.- Ft Van Wert & Lima Trac— 
m&Flat4}4s July’41_F-A| 92 96 Col Buck Lake & New_Trac lst Mg 5s 1930 guar......J&J| ..-..| +... 
Bklyn Hgts ist 5s 1941_A&0| 100 102 Ist gold 5s 1921_.._- M&N| 95 98 ||Ft Wayne & Wabash Vai Trac... 
klyn Queens Co & Sub— Zanesville Ry, Lt & Power— 1st cons g 58 1934.......M&8S) 85 | ~.... 
Ist M g 58 1941 opt’16.J&J| 98 100% 5s 1912 ext to Mar’24_A&0|; 95 98 |\42d St M & St NAv....See Third Ave Ry 
ist con gu 5s July ’41.M&N| ----- 95 |\Columbus Ry & Light— Frankf Tacony & Holmesb Ry— 
oo lev 58 1950..F&A} 10034) 101 Cen Market Ist g 58 1922.J&J| -----| ----- 1st g 5s July 1940........ 7 Oe oe ern 
8 74 aranteed_.....| -.... 103%)| Col Ry ist 4s °39 opt °14.Q-J| 75 80 |\Galv Elec Co ist5s’40 op M&N| 88 92 
Kings Co El ist 48 1949_F&A) 82 8344) Col St Ry Ist 53 g 1932_.J&J| 98 100 ||Galveston-Houston Elec Ry— 
Stam aranteed -_-___ ig reo Cross St Ist 55g 1933_J&D| 98 100 lst M sfg 53 1954 opt._.A&O/{ 90 95 
Nassau Elec—ist 5s '44_A&O0! 101 1 Colum & 9th Ay—See N Y Rys Gary & Interurban Ry— 
ist g 4s Jan 1 1951___.J&J| 74%4) _75%4|\Commonwealth Pow, Ry & Lt— 1st ref g 5s 1930 opt...-.J&J} --...| -.-.. 
Atlantic Av con 5s g’31.A&0/} 100 102 Conv 63 1918___..._-- M&N| 101 101}4||Geor Row & Ips—See Bos&Nor 
Bkin Bath&WE 5s’33.A&0| 9834) 100 |\Compt Hts & Mer Ter—See Uniited Ry|s Georgia Light, Power & Rys— 

Brownsville Ave—See Phila Co Conestoga Trac ist 4s '50__J&J 85 86 lst lien s f g 5s 1941 opt M&S 72% 77% 

Buff & Lack Tr Ist 5s’°280p J&D|} --..--| --.-- Coney Isl & Bklyn 48 1948_.J&J| 79 82 CentGaPow5s '38 op "13M&N 78 85 

Buffalo & Lake Erie Traction— Consol gold 48 1955...J&J| 78 82 ||Georgia Ry & Elec 5s 1932.J&J| 100 101 
Ist & ref g 53’360pst.-M&N| -..--| ----- BC&N ist cons 5s1930J&J| 99 | 101 || Refe &imptg s'49sf-.J&J| 95 | 96 
Hamburg Ry 4s 1926..M&N| ...-.| -.--- Conn Ry & Lt 4343 1951...J&J| 97 100 Atlanta Cons St 5s 1939.J&J; 1024) 104 

Burlington (Ia) Ry & Light— Stamped guaranteed opt'l...| 97 100 Georgia Elec Lt 5s 1930.J&J| 99 101 
ist sf gold 5s 1932 opt__M&S| 91 94 |\Con Ry(NewHav)deb 4s '54J&J| 75 78 Atlanta Northern Ry Co— 

Cal Pac—see Pacific Elec y Deb 46 1955_._......... J&J| 75 78 ist guar 5s °540p '09_.J&J| 99 101 

Cal St Cable RR Serial 6s._J&J| 108%) -..-.-|| Deb 4s 1956 guar _.._.-- Ja3; 784) ~~... ||Georgia & Power— 

Calumet & South Chicago Ry— Cons g 43 1930 _....-- be, ew |, Ist & refsf 5s 19540p.-A&O| 89 89 

c a rehab g 5s'27op'12F&A| 9034! 92 |\Cons Ry & Pow (Salt Lake) See,UtahL |& Ry |\Grand Rap Ry Istg5s'16-J&D| 100%} 100 

Ganz e & Sub—See Pub Serv |Corp |\Cons Tr(N_J)—SeePubServCor (Grand Rap Gr Hav & Musk Ry 

Canto Joon NO Ry & L '\Crosstown St—See Col Ry & Lt | Ist g 5s July 1 1926____- J&J5} 90 94 
c * ion ist g 5s °22_M&S| 96 97 4 \Cross St—See Int Tr (Buffalo) Greenwich Tram Ist 5s '31_J&J_ 10144) --.-. 
Can N Phi ist g 5s’20.M&N| 97 99 'Cumberland Co(Me)Pow&Lt— ||Halifax Elect Tramway Ltd— 

os ae {Phila : 5s 23 opt. F&A 96 9744 ist & ref g 5s 1942____- M&S} 93 97 || _ 1st M 5s 1916 opt_.___. J; _min| 97 

r Fly ~ (Wash, D C)— Dallas El Cor col tr g 5s’22.A&0 93 97 Hamburg Ry—See Buff & Lake} Erie |Trac 
Carbond j une 1 1947.--.J&D| 107 | ..... ‘Danville Street Ry & Light Co— ||Hart Man & Rock 5s 1924.A&0} 100 | --..-. 

eee Sy 2 Light 33_J&J| 95 | 99 p Ret s yr ..J&J| 96 99 [tare é springs 5s g 1931-382 “gee 9@ 
= \Danville Urbana am \Hart St —Ist g 4s 1930- 96 |. wesee 

~Ist M g 58 1938_._.__..-._. F&A| 88 | | lst 53 1923 optional.» M&S 96%! 99 ‘Havana l cons g 5s 1952.P&A| -.... 87 








/ This price includes accrued interest. & Last sale. n Nominal. sSale price. Min.—Minimum price on Montreal or Toronto stock exchanges. 





Drc., 1915.] STREET AND ELECTRIC RAILWAY SECURITIES. 4} 


NOTICE—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 



























































Bonds. Bid. | Ask. Bonds. Bid. Ask, Bonds. Bid. Ask. 

Helena L&Ry ist 5s’250p M&S!) 82 85 |\Louisville Traction— NY&Stamf—tst g 5s '31._.A&0; 90 96 

Hest Man & Fair—See Phila R |T Louisv Ry con M 5sg’30_J&J| 102%! 103%) Iistéref g4s’580p af’ 14guM&N 70 76 

Honolulu Bap Trans & Land— 2d mige 4443 1940__..M&S} 90 91 ||\New York State Rys— 
lst g 63 1927 0p 1917___M&N| 104 | ----- Gen 5s 1950___... F&A) 97% 97%|| Ist con g 444s 620p’13M&N|__80 86 

Houghton County Traction Low Law & Hav—See Bos&Nor N Y Westch & Steam |_RRs— 
lst con g 5s 1937_.---.-- 90 ||Lynn & Bost—See Bos & Nor Norf & Atl Term—See VaRy&P 
Houghton Co St 5s 1920_J&J 94 97 acon Railway & Light Co— Nort & Ports Tr—See Va Ry &P 

Hous El 5s 1925 op 1910__F&A| 95 98 1st cons < "53 opt '08_.J&J| 90 93 ||\Norfolk Railway & Light— | 

Tilinois Central Traction— Mahoning & Shenango Ry & L— lst cons gsf5s1949._..M&N 97 98 
ist Mg 581933 0p guar_J&D| 91 96 lst con ref 5s 1916 opt. __ J&J 99%| 100%) Norfolk St 1st g 53 1944__J&J| 10134) 102% 

Illinois Valley Ry— Penn & Mah Val 5s'’22.M&N| 99 ..-.-.||North Carolina Pub Sery Co— 
lst sf ar 5s 1935___M&S| 96 100 Youngst Shar Ry&L5s’31 J&J| 97 100 ist & ref 53 1934 opt_...A&O| 85 90 

Indiana Columbus & E Trac— Manchester(NH) Tr L & Pow— Northern Elec Co (California)— 

Gen & refg 5s’260p"11.M&N| 84 85 ist cons 5s 1921________ Ra 50M 1: wenes Ist sfg 5s 19550pt1914-_A&0O) -~-.--| ----- 

Col Lon & Springf 53'20.A&0O) 96 99 ||Manhattan El con 4s g’90_A&O| 92 92% |Northern Illinois Lt & Trac— 

Indianap Columbus & Sou Tr— Stam tax-exempt___.___- 92% 93 lst M gold 5s 1923 grt &J 95 100 
lst M g 5s Feb 1 1923___F&A 94 97 |\Manila Elec RR & Ltg Co Northern Ohio Trac & Light— 

Indianap 4 Green Rap Tran— ist lien & col tr g 5s 53. M&S mendgias 95 lst consol g 5s 1933_._--- J&J; 91 ooree 
lst g 5s Jan 1 1929.__._- J&J| 98 102. _||Manila Suburban Rys— 1st consol g 4s 1933_...-- J&I; 78%) ----- 

Indianap & Martinsy Rap Tr— ist M sf r 5s guar 1946_M&S| _ 85 8714||_ Nor Ohio con g 53 1919--J&Jj 9934) ----- 
lst g 58 1932 opt___.__-- J&J| 90 96 ||Market St Elev Pass—See Phila} Rapid |Transit)|Northern Texas Electric Co— j 

Indianapolis Northern—See Union Tr of Ind. ||Market St (San Franciseo)—See| United) RRs Coll tr s f g 5s 1940 opt__J 90 93 

Indianapolis & Northwest Tr— Maryland Electric Rys— Northern Texas Traction Co— 
lst g 1923 opt....... M&S 89 94 Ist sf gone 53 1931 red_A&O 97 97% 1st g 5s 1933 opt 1913___J&J 98 100 

Indianapolis & Southeast Trac Balt & SL 5s 1946.F&A| 50 65 ||North Hud Co Ry=See Public | Service| Corp 
1st § eee aa 85 ||Massachusetts Electric Cos— North Jer St—SeePubServCorp 
Ind’p Shelbyv & Southeast Ist Col tr 5% notes 1918_..A&O} _ 97% 98 ||\Naerthwestern Elevated (Chic)— 

sf g 5s Jan 1 1932____- J&J@ 91144) 96 ||\McGavock & Mt Vernon—See |Nash Riy & Lt st M 5s 1941 opt__-__- M&S; 89 894 

{Indianapolis Trac & Term Co— | Memphis St Ry cong 5s'45.J&J| 88%) 884) Union El (Loop) 53 g’45.A&O} -----| ----- 
istsfg 5s Jan11933_..A&0| 94 96 || Citizens StRR Ist g6s’°16_J&J| -----| ----- Norwich St—ist g 5s'23..A&O); 98 | --.-- 
Indianap St gen 4s 1933__J&J| 7734| 8034 |MeridenH’seRR gen g5s’24_J&J| 100 | -.-.- Norwich & Westerly Traction— 

Citizens’ St con 5s g'33_M&N\ 97 100 ||Metropolitan RR—See Wash Ry| & Elec ist & coll g 53 1932....M&N| ----- 85 
Indiana Union Traction— Met St Ry—See N Y Rys Oakland Traction Co— 

Ist g 5s July 1’'330p’08.A&On 75 81 ||\Metropolitan West Side “L’— Gen con 5s Jan 18 ’°35__.J&J18| -----| ----- 

Indiana Nor Ist g 5s ’33_A&On -.-.-.-- 79 Ist gold 43 1938__..____ F&A| 73 75 Oaki Trac cons 5s 1933__J&J|  ----- 47% 

Munc & Un Cy gu 5s’360pJ&Jin 70 80 Exten gold 4s 1938______ JET. sncee 70 Oak Tran Ist con sf 5s’°32J&J| ----- 83 
Interborough-Metropol Co— Michigan United Rys— Oak Tran Ist con g 5s’31_J&J| ----- 90 

Coll trust g 444s 1956__A&O| 77 774%4||_ 1st & ref gold 5s 1936_..M&N/ -----| -- --- Oak Tr Co con g 68 '18_J&J ae ee 
Interborough Rapid Transit— Jack & Bat Crk 53’23__.__J&J| 95 97 44 |Oklahoma Ry— 

lst & ref g 58'66 op tax-exJ&J, 98%) 9834|| Jack Cons Tr 53 1934__.M&N| 95 99 ist & ref g 5s’41 opt'21_.J&J) 87 90 
Internat’l tion (Buffalo)— Mich Traction 1st 5s '21-J&J| 102 | 104 |Old Colony St Ry ref 4s '54_J&J) ----- 82 

Coll tr 4s’ 1949_.________ J&5; 60 | ...-- Mich Trac Ext ist 53’23_J&J| 94 97 || New Bed Middleb & Brockt— 

Buff Ry ist con M 5sg’31.PF&A} 101%! 103 ||Mich Ry 6% notes 1919 _.J&D| 100%; 101 | lst g 5s Jan 1 1920____J&J 98 100 

Cross St Ry Ist 5sg°32_.M&N| 101}4) ----- Middlesex & Boston St Ry— | So Shore & Bos g 53'19_F&A| 97 100 

Buffalo Trac ist g 5s’48_J&D) 101 | ----- ||__ Ist & ref g 4343 1932 opt_J&J\n 87 92 | Omaha & Council Bluffs StRy— 

Buff Bell & Lan 53 1927_J&D| -----| ----- Millvale Etna & Sharps—See P)hila Co | 1st consol g 5s 1928____-. &J| 944) 96 

Buff & Lock Ist g 5s 1938_J&J; 96 100 ||/Mil El Ry & Lt—5s 1926__F&A| -----| ----- Omaha & Coun Bluffs Ry & Br 

Buff & Niag Falls Elec Ry— | Ref & ext 4443 g°31 opt_.J&J| ----- 91 ist cons g 5s Jan 11928-.J&J| 94 | --... 

Ist M 5s g 1935______- &J| 100 -----|| Gen & ref g 531951 opt..J&D| -----| --.-- Omnibus Cable(San Fran)—See [United |RRs 
2d mtg 8 "Si GRO). cea <s-<2| secee Milw Light, Heat & Trac— |\Oregon Electric Ry— 

Internat Ry ref 5s’620p M&N| 92 9444 Ist g 5s gu 1929 opt..M&N) 99 | 101 || Ist g 5s 1933 opt_..._.- M&N; 90 94 

Lockp & Olc 1st g 5s’20..J&J| 94 95 ||\Minneap St Rys—See TwinCity| Rapid | Transit Ottumwa Fows) Ry & Light— 

Inter-State Rys—Col tr g 4s |\Mob Lt & RR—Iist g5s’37_J& 98 100 || 1st & ref g 5s 1924---__. J&J| 90 933% 
1943 op 1913_.._...... Fea| 58%) 59 || Cons g 5s 1941____-__.. M&S| 94 98 || Ottum Tr & L ist 53’'21-A&0) 97 | 100 

Interurban Ry & Terminal— |, Mob St RR—Ist 62 g'23 MEN| 100 104 |\Pacific Elec Ry g 58 1942..J&J| 9234) 95 
Ist g 5s Jan 1 1928____-. Goll. scace| acces Monongahela St Ry—See Phila! Co | California Pacific 5s ’41__J&J " ----- 88 

Iowa Ry & Lt (Cedar Rapids)— Monongahela Valley Traction— || Los Angeles Pacific Co— 
ist & ref g5s19320p'15.M&S| 94 96 ist g 53 1942 opt '22._.J&D| 89 92 | ist ref g 4s 1950 opt’15_J&J| 74 77 

Ironwood & Bessemer Ry & Lt Montreal Tramways & Power—| | L A-Pac RR con 5331 A&O|} 1 94}4) ----- 
Ist sf g 5s’36 op aft '15_F&A|_ 90 9344 Coll tr 6% g notes 1917_A&0O| 96 98 | LA Pa RR Cal 5s'43._M&S/ ----- 904 

Jackson & Battle Creek Trac||See Micjhigan (||/Montreal Tramways— | Los Ang & Pas 5s g 1928_J&J|_ ----- 98 

Jackson Consolidated Traction }| United |Rys. [st & ref g 5s 1941 opt_._.J&J| 91 95 | Pacific Pow & Lt—See underGas|Cos, p /45 

Jackson (Miss) Light & Tr— Montreal St Ry 444s’22_F&A| ----- 93 ||Paducah T&L col tr g5s’35 MEN 70 75 
Ist sf if 5s 1922 opt "14_A&0| 91 96 ||Montville St Ry—5s1920_M&N; 99 | ---.-- Paterson Ry—See Pub Ser Co 

Jacksonville Traction— Morris Co (N J) Traction— Peekskill Lt & RR—5s ’30.A& 96 99 
ist con 5s Mch '31 opt_.M&S| --.--- 90 ist 5s J’ne 15 1935_.J&D15| 50 55 |\Penn & Mah Vall—See Mah & Shen Rly & Lt 
Jacksony El 5s ’27 opt_M&N| ----- 95 ||Mt Wash St Ry—See Phila Co Pensacola El Co ist 58’31_F&A)| ----- 82 

Jersey Central Traction— Muncie Hartford & Ft Wayne— People’s Trac—See Phila R T 
A Bo cenineitvadieen M&N| 100 101 ist eg 5s 1935 opt 1925___J&J| 80 84 ||Peoria Bloom & Champ Trac— 

Gen & ref g 58’540p'14.J&D)_ 83 85 |} Muncie&UnCTr—See Ind Un Tr lst g guar 5s 1936_._.-- M&N;| 98 eiaae 
Jer City Hob & Pa Public Service |Corp. (Muscatine Light & Traction— Peoria Railway— ! 

Johnstown (Pa) Pass Ry— | Citiz Ry & L ist g 53'17_A&0O| 97 | -.--- Isté&ref 58°16 to’260pguP&A> 6%) 5.50% 

£ aaa eT J&D 85 87 |Muskegon Trac & Lighting— en “nF 

Joplin&PittsRy ist5s’300p M&S} 90 92 Ist & 5s 1931 opt 1911_._.M& 75 80 1st coll trust g 5s 1949..M&S| 100%4) 101 

Kan City Ry & Lt Co Ist lien’ Nashville Railway & Light— Cons mtg coll tr g 53’51.M&N| 87 88 

ref g 5s 1913 opt_.M&N15/ 9044) 9244) Consg 5s 1953 opt 1908_.J&J| 97 98 Conv deb g 5s 1919_.-.- F&A| 9634) -.-.. 

6% notes Sept 11912...M&S/ 89 92 Ref and ext gold 5s 1958_J&J| 84% 85 Conv deb g 58 1922 opt_M&N| 88 | --.-. 

Central Elec g 5s 1914__M&NJ/ 70 80 Nashville St Ry 53 1925._J&J| 99 101 Ardmore St 5s 1958_..-A&O; 91 93 

K C Elev Ry 48 g’d ’22__.J&J f 60 75 Edgefield St cons 63 1920_J&J; 101 103 Central Trac ist 5s 1929_J&J 97 éoace 

G’t’d 6s, 1922______ JES f{ 100 | ...-- McGavock & Mt Vernon— Citizens’ Trac ist 53 1927A&0O| 100 RE: 

KC& Westp Belt 53’260p.J&J/ 87 93 Summer St istM 63s'26.J&J| 107 110 Duquesne Trac ist 53'30_J&J| 98 100 

Met Corrigan iss 58 1916_J&Jf 93 | -.-.- 2d series fs July 1937__J&J| 108 113 Fed St & P V 5s May 1°42J&J 95 100 

Met St 5s 1910 ext to’13.M&N| 95 98 ||Nassau El—See Bklyn Rap Tr Ft Pitt Trac ist 5s 1935_.J&D)| -.--- 984 
Kan City-Western—Iist refg g' Newark Pass Ry—See Public Serv Corp Gas Cos—See Gas Secur, p 44 

5s 1925 opt Sept 1 ‘10. M&S I 55 60 (|New Bed Middleb & Brock—See/Old Coljony Millvale Etna & Sharpsb— 

Kentucky & Terminal— New Bedf & Onset ist 53'22.J&J, 85 90 Ist g 53 1923__..._.. M&N| 94 97% 
Ist & ref gu 5s"510p’14_F&A) 85 90 |IN H & Centrev ist 5s2’°33.M&S| 101 | ~-.-- Monong St Ry 5s g 1928.J&D 95 100 
Lexington Ry Ist 5s ’°49_J&D 85 90 |\INJ & Hud Riv Ry & Ferry— WIIK&EPiIt Ist g5s’'29 M&S 95 98 

Kentucky Util 6s’19A & 0‘'15; 96 100 lst gold 4s 1950 opt__._.M&S| 8134) 8244) Mount Washington St ee 

Co El—See Bklyn Rap Tr New Orleans Ry & Light Co— lst & coll tr gu 5s 1933.A&0|} 91%) 93 

Knoxville Railway & Light— Gen M 434s g 1935____._J&J 76%| 76%) PittsAlleg& Mgen5s’30A&0| 99 102 
Cons M 5s’450p’10_...M&S| 9734) ----- maseens 490p’19serA M&N| ----- 70 Pitts & Bir Tr 5s g 1929. M&N OT 6|  seaee 
Ref & ext 5s 1946 op_..J&D|) 77 | «.--- Bertes B....... tie. Keisha B K & A Trac 63 1931.M&S| 102 105 
Knoxville Trac 5s 1938_.A&O, 102 | -..-.. Deb g ly 63 1916 opt.._.J&D)| 9934) 100% Brownsv Ave 58 1926.F&A| 95 | -..-. 

Kokomo Marion & W Trac— Canal & Claib Ist 63'46.M&N| ----- 120 W Liberty Ist g 53°30.J&J| 95 97% 
Ist g 58 July 1 1933____- J&J; 95 96%} NOCy RR—Geng 5s’43J&J| 102 | --.--. Pitts & Charleroi 5s '32._M&N 95 97 

Lackawanna & Wyo Val R T N OCy & Lake 58 1943.J&J| 10334) --..-- Pitts Trac Ist 5s 1927_.A&0O| 100 102 
Coll tr Se 1951.......-. F&A} 100%) 101%) Power-house 63 1917....J&J| -----| ----- SoTracist&coll tr g 5s"50A&0O| 65 68 

Lake Sh Elec ist con g 5s’23J&J| 89 91 NO&Carroll con5sFeb’33.J&J| 10244) ----- The 2d Ave Tr 5s 1934._.J&D} 90 92 
yen g 53 Feb 1 1933_..._.P&A 63 70 Edison El Ist 5s 1929__J&J 9934) «.... United Traction 5s 1997_J&J 72 75 
Lor & Clev g 5s’27 0p’17.J&J| 96 99 N O Pow-House Co 58 '41.J&J| -----| ----- || West End Trac con 5s’38.J&J| 90 96 
Sand Frem & So 5s 1936_J&J 60 70 St Charles St ist g 49°52__J&J|_ --.-- 95 Philadelphia Rapid Transit— 

Tol Frem&Nor5s’200p'05J&J| 97 99 ||\Newp’t & Day’n Cin N’pt |& Covilngton Coll trg 5s19570ptsf..F&A| 93 95 
Lake St El—See Chic & Oak Pk Newp'tNewstOldPt Ry & ElGo sf guar 5s '62 opt °17_M&S 92 Ot 
Lehigh Valley Transit— ist g 5s Nov 11938_...M&N| 96 | -.... Darby Media & Ches St Ry— 

ist M g 5s ’35 opt_._.M&S| 102%) 103 Gen g 5s Mar 1 1941_._.M&S} --.-.| --.-- lst 444s '36 opt '16 gu_J&Jin 79 83 

lst M g 4s Dec ’35 opt__.M&S 90 91 Citizens Ry L & P 5s°40_M&N|_ --.--| ----- Market Street Elev Pass Ry— 

Cons 8 Spas J&D| 84 85 |\New W’msburgh & Flatbush— See Bkl yn R T) Ist 43 1955....- MEN; 94 95 

Ref & impt g 5s 1960_._..J&D| 89% 90 4||New York Railways— | Wnion Traction— 

Lewiston Augusta & Waterv— || istRE &ref4s'420p'16_J&J) 7334) 74 Elec & Peo 4dstretfs’45A&0| 81% 82% 
Ist & ref g 58, 1937 op_-A&O| -...- -...-|| Adj ine g 5s Jan 1942...A&Of 52%, 53%) Hest Man & F 531924M&N| 101 102 

Lew Br & Bath ist g 5s'18.M&S| 9444) 9614! Bleeck St & FF Ist 4s "50.J&J; 60 | 70 | People’s Traction Co— 

Lexington Ave & Pav Fer—See|N Y Ryjs. Bway&/7th Av Cons 53’43J&D) 7%; 100 P P Ry tr ctfs 43°43 P&A 82 82% 

Lex & Bost Ist g 44s '20_A&0O/| ----- 97 Bway Surf RR ist 53’24_J&J} 100 103 W Phil Pass 2d 5s’26.M&N; 101 102 

Lexington (Ky) Ry—See Ky Tr|& Term CenCrosstown Ist 63’°22.M&N, 97 | 100 || Phil & W Ches Ist 5s ’°18...J&J| 100 101 

Lindell Ry—See United Rys| (St Lojuis) Chris&10th St Ist4s’18A40! ~.-..| -.-.-- || Mtge gold 43 1954..._.. J&J;| 84 86 

Little Rock Ry & Elec— Col & 9th Av Ist 53’93..M&S} -..-- _ 100 )Pitts Allez & Man—See PhilaCo 
lst g 5s 1933 op 1908_..A&O} 101 |  ..... Eighth Av cert ind 6s°19.PF&A| 98 | 102 || Pitts & Birm Tr—See Phila Co 
Ref & ext g 6s 1938_...A&O) 98%4| ..__. LexAv&P Fy ist 532’93.M&S|_ 9854) 99 |/Pitts & Charleroi—See Phila Co 

Lockport & Olcott—See Inter|nat Tr |(Buff.) || SecondAv con 5s ¢’48 gu.P&A/ ...-- | 10 ||P McK&Con—See W Penn Rys 

Lorain & Cley—See LakeShElec Trust Co ctfs of deposit_..|/ ..--- | 10 |\Pitts McK & Greensb Ry— 

Los Angeles Pac—See Pac El Ry South Ferry ist 5s 1919-A&O) ...-- LS wieiigen lst g Se 1931..........- J&5| 70 85 

Los Angeles & Pasadena—See| Pac Elec Ry. Tar W P & Mam 5sg'28M&S/ .....| ~~... || Pitts —See Phila Co 

Los Angeles Ry Corp— || Third Avye—See under “T.” || Portland (Me) RR— 
ist & refsfg 5s, 1940_.J&D) -_... 89 || 34th St Crosst Ist 5s'96.A&0) 95 98 || ist con 34s 1951 op ’31_J&J| -.---| ----- 
Los Ang Ry 5s g 1938 --A&O OG F ennwa 23d St. Ry. 5s 1962_...- J&J| 94 96% Ist 1 & con m 5s 1945..M&N 95 100 
Los Ang Trac ist g 5s’°38J&Din ___-. 96 ||N Y & Queens Co 4s g '46_A&O 92 95 

Louisville & Nor Ry & Light— Steinway Ry—list g6s’22.J&J| 97 101 
ist g 58 1925 opt 1910_..J&D) -.... 80 

| 




















This price includes accrued interest. & Last sale. n Nominal. 8 Sale price. 




















































































































42 STREET AND ELECTRIC RAILWAY SECURITIES [Vou. 101. 
NOTICE.—All bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
Bonds. Bid. Ask. Bonds. Bid Ask, Bonds. | Bid. Ask. 
vortiand Ry Lt & Power— Southern Trac—See ty Ag United Rys Investment Co— 
lst & ref sf 53 1942 0p__F&A4) ----- 80 ||South Ferr 2 N Y¥ 1st lien coll trsf g 5s ’26 M&N 744% 75 
5% notes May11917_..M&N; ----- --.--||South Jer G E & T—See Bb Ser| Corp Uni tion (Al 
Portl’d by ref 53'300p_M&N, 95% 96 South Sh & Bost—See Old Col ony Deb g 44s 1919_..--.- M&N. 88 90 
aS ub 63’ 16 op A I | avy! deed ealeg So Side Ei 44s ee "10. J&J; 87 89 Con g 44s 2004_...-.-. J&D) 80 83 
on g 4s '30 op} Ps. Jan 4 eek Southwest M TOE OEMS inn nnnceeesnos 80 83 
Port Gen Elec ist 53’°35.J&J <.---| ----- Gen & tet 53 ecrihe + RAS RPS RRS Albany Ry con con M 5s g 30 J&)) 97 100 
“— Rico Rys, Ltd— SW MoE! Ryref531923.M&S|} -.--- 3944 Gen g 58 1947_.-.--- J 97%; 100 
let § 53 Nov 1 1936 7. M&N 77 80 ||Spokane & Inland Empire RR || WTurn&RR aot t g 68°19 MeN 100 101 
Providence Securities o— Ist & ref g 53 1926 opt_M&N 78 82% 23 g 6s 1919........ M&N; 100 101 
avTE 4s’57 0p'17 gu_._M&N| 60 63 ||Springf & N E Tr—See St L Sprijngf & P\eoria—|| Troy City Ry 58g 1942.A&0) 95 97 
ub ist g gu 48 '50__J&J; 80 85 Spria mr (Lb) mo Ay Lt Co— Unit Tr (Pittsb)—See Phila Co | 
United Tr&El ist 53°33 M&S, 93 100 o§ 53 1933 opt...J&D 80 80%||Unit Tr & El—See Prov Sec Co) 
Public Service Corp of N J— is Sprinetie (Mo) Ry & Lt Co— Utah Lt & Ry bers L City)— 
Trust certs 6% perpet..M&N| 103 105 Ist sf g 53 1926 opt.__..M&N 89 93 Cous Ry & P Ist 53’°21_.J&J) 98 99% 
Gen g 5s Oct 119590p..A&O| 9914 90% Springfield (Ohio) Ry— Utah L & P 4s—See Gas Cos,|p. 45. 
5% coll notes 1916____- M&S} 10034; 10034)| Ist m 53 1935_._______ &S| 88 9344|\Utica & Mohawk Valley Ry— | 
Camden Sub ist 5s 1946.J&J) 102 cases Stelnway Ry—See N Y & Qu Co Ist g 444s 1941....-.-. M 92 93 
Cons Trac ist 5s 1933..J&D, 101%, 102% SutterSt—SeeUnitedR Rat anF) Utica Beit L 1st g 53°39 = tN 105 108 
Eliz Plainf & Cent Jer Ry— . ||Syracuse Lake Shore & Nor— 2d g 58 1931_......... &J) 102 105 
lst g 5s Dec 1 1950. yeD 92 95 lst M g 53 '47 opt °"17_M&N 58 63 || Virginia Ry & Power— 
Elizabeth & Trent 5s’62 ae we ih. ane ee nd * Bap Tr js g581946_M&S| 9844) 9934) Ist & ref g 59 1934..-...J&J) 89 | ----- 
Gas Cos—See Gas Secur p a | _ O G6 feel... 4 0 J&J} _ 92 94 || Norf & Atl Term 53’29M&S_| ----. 92 
J C Hob & Pat 4s 1949_ MEN) 74% 75% wR... y « P—See Puget Sound Elec Norf & Ports Tr 5s’36_.J&D) 82 82% 
Newark Pass con 58 ’°30..J&J) 103 105 ||Tampa Electric Co— || Wash Alexandria & Mt Vernon) a 
N Hud Co Ry cons 5s'28_J&J| 101 | ----- lst M 5 5s 1933 sf oR -J&D| 97 100 Ist g 53 1955 opt.__-_- M&S; 85 87 
2d 5s ext to 1924__._.M&N 98 | -~.--.- Tar. W Pl & Ma—See N Y Rys Washington Balt & Ann El— 
Nor Jer St Ry 43 1948.M&N| 77% 7314 |Taun & Brock ist g 53’17_F&A| -----| ---.- lst M 53 Mch 1941 op- -_M&S| 78% 79% 
Or & Pass Val ist 53’38_J&D) 92 | ----- |Terre Haute Indianap & East— Wash Ry & El g 4s 1951___J&D 1 81% 
Paterson rere gah Bige).110..] . ~.... Ist & refsfgis’450p_A&0; 90 | -...- Anacost & Pot 53 latepacted emote 898 
2d 63°14 ext 5% to'44A&0 101 103 |/Terre Haute Trac & Light— NS PERE TE EAR GR Bb ee 
RTr8t Ry ist M 532’2iA&0) 100 | ---.- Ist con M g 5s 1944__._.M&N 95 99 City & Sub 5s g 194877 PYA| RS ge 
Riverside Trac 53 1960_J&D) 91 93 Terre Haute El—5s '29__J&J eh oe ae Metropolitan 1st 531925 F&A 103 104% 
So Jersey Gas El & Trac— Tex Trac—Ist sf g 5s’37opt J&J| ----- 90 ||\Washington Water Power Co—| 
Guar g 53 Mch 11953M&S| 9834! 100 ||Third Avenue Ry (N Y)— | Consol & coll tr g 5s 1929_J&J, 9944) 100 
Pueblo & Eub Tr & Ltg— 1st ref g 4s 1960 opaft’14J&J) 84 8454| 1st refg &3 5s 1939 ge ated 99}4| 101 
ist sf 53 1922_._._____ A 87%) 90 Adj inc g 53 Jan 1960 op_A&O/|S 7834! 79 ||\Waterloo Falls & N es 
Pueblo Tr % Lie 5 53” hte op J&)) 97 | 100 Third Av RR Ist 5sg BT J&J| 107 107%%| Ist Msfg 5s 1940 0p 15. ee es ee 
Puget Sound Tr L & Pow— | Dry Dock E Bway & wert! | Watervliet Turnpike & 2 Un Tr |(Alb) 
Mort 63 Feb 1919______ F&A 99% 101 Ist 5s gold 1932_____.. I & 96% 101 || Westchester ee hes AvRy) 
Puget Sound Electric Ry— Certif indebt 5s’14...P&AS ----- 's 1514 |West Chester (Pa) St R 
ist consol g 53 '32 op_ P&A) 80 85 || 42ndStM &St N Ist “63” 10, Ist g 5s Aug 7 1932__--.-. __F&A 80 90 
Tacoma Ry&P 53 '29 A&O| -o--- 90 | Ext at 5% to 1940..M&S| ----- -----|West End St—See Boston El | 
t Sound Power Co— | Sou Boulev g 53 1945_._J&J|_ ----- | aan || West End Trac—See PhilaCo | 
st g y u 53 1933 opt....J&D 93 96 28th&29th Si5s’'96 ctfs AkO\S ----- . pone’ |Western N Y & Pa Trac— 
Quebec Ry L H & Pow— | Unton Ry ist 53'g1942__F&A| 100 102%) ist & ref g5319570p°12_J&J = 83 85 
Cons g 53 1939 opt____. J&D 54 56 | Westchester El Ist 5s ¢g 43I&5) 85 91 |W Ohio Ry—tist 531921._.M&N| ...-. 92 
Rapid Ry—See Det United Ry' Yonkers Ry ist 5s 1946_A&O 89 93 ||West Liberty St—See Phila Co | 
Rap Tr St Ry—See Pub Ser Cor ||Thirty- fourth St Crosstowa—See N Y |Rys. || West Penn Railways Co— 
Reading Trac 63 1933_____ J&J| 108 111 |'Toledo Bow! Green & Southern) || Ist g 53 Jan 1 1931-.-.- A&O| 99 100 
Wom—lst 53¢’25J&J) 100 10134) ye g 5s May 1 1921. -.! M&N| ----- 85 Pitts McKees & Connells RR) 
Repub Ry & L 5%notes’16_J&1| 100 ..-.-.||Tol Frem & Nor—See LakeShE!| i| lst cons g 53 Jan1’'31_.J&J; 99 | ---.. 
nis notes Dec 1 1918_.J&D, 97% 9734 Tol & Indiana 1st 5s 1931_J&J| -----| -.--. ''West Penn Tr ist 53 1960_J&D 80 81 
I Sub—sSee Prov Secur Co \Toledo Trac Light & Power— || 6% notes 1917 op__---.- M&S; 99 100 
Rio de Janeiro Tram L & P— | | |, 18t lien 63 Feb 1918 op- - F&A 9944 101 ||W Phila Pass—See PhilaRT | 
lst g 56 ig eS iJ) 88 | 90 |'Tol & West Ry Ist g 53’26.J&J3) 58 61 ||Whatcom Co Ry&Lt 5s’35M&N' ense-) 92 
Roanoke Tr & L 1st 5s’58_F&A ----- A dane ‘Topeka Ry—5s ’30 op '15__J&J 95 97 || Wheeli Trac 53g 1931_..J&J) 85 92 
Roch Ry & Lt 5354 0pt_._J&J) 97 | 100 |/Toronto Ry 44s '16- "21. -F&A 92 95 } |Wilkes-Barre & Hazleton RR—| 
aa ee en 97 100 ||Trent St Ry—cong 5s'38_.J&J; .98 | -.-.- 1st coll tr g 53 1951_.M&N 15) /30 40 
Roch Ry cons 5s g 1930- A&O 100 101 || Trent Pass 6s Sept30°31 A&O| | Be ee eee | wilkes & Wyo Val—5s 21 A&O| 100 101% 
4 V8: Beery 99 101 ||Trent Penn & Hop 53 ’'43._J&D|) 93 95 ||Wilkinsb & E Pitts—See Phil Co) Ma 
Roch Syr & E ist 5s 1945- WEN 4844) 5014 |Tri-City ay & Light— | Willapa Elec 63 1923....-- J&J; 90 95 
aoe Island Southern Ry— Coll tr sf g 53 1923____- ASO! . 9834) ....- ||Wilm & Ches Trg 5s31918_A&0O 93 96 
Rofo 53 1947 op aft’ 13. J&eJif neces 36 lst & ref g 5s 1930 opt_.J&J) 9244 95 || Winnipeg El—1st ref 5s '35 eal 96 97 
Rockford & Inter-Urban Ry— Troy City Ry—See Un Tr (Alb) | Wisconsin Edison Co— 
1S fe | 1922 op 1907_.._A&O, 90 95 ||28th & 29th Sts—See 3d Ave Ry || Conv deb 63 1924_..--. M&N’ 92% 04 
ford & Freeport Ist g gu bt a Rapid Transit Co— Wisconsin-Minn Light & Power _ vi 
53 1923 0p aft Feb"10M&N, 90 95 t R con 53°19 J&J15| 100 | FeheeS Ist & ref 5s 1944 0 9244; 95 
Rock B & J ist g 5s "30guA «0 90 95 St Paul Cy—lst g 63'32.A&0) 106 | -.... Worcester & Conn astern— 
Rutland RyL&P itis’ 46 M&S; 83 88 ist cons 63 g 1934__._.A&O} 106% ..._. || Ist sf g 434s 1943____-.. ie 3 per 
wesrementy Elec Gas & R Cable con 5s g 1937--J&I15) 10144) 10244) Worc Con St 4%s g 1920..M&S; 98%) ----. 
Cons 5s Nov 1 1927... M&N Set. } -wense Guar g 5s 1937__.__.. J) 101% 102%! ist & refg 4443 1930_...F&A) 954%) --.-. 
naw-Bay City Ry— Minn & St P Sub 53 iSiMES ----- |, eeene || Deb g 5s 1927..-.-.-.- M&N 100 | -.-.. 
st & ret 8 53 935.._.. Mas 80 85 Minn St & St Paul City— || Wore & Clint ist g 53’ 19.J&J} 100 | ----. 
naw Val Tr 53 1920_F&A| 96 100 Cons guar g5s 1928. -A&O, 101% 102 Worc & Marib ist 53'17-A&O) 100 | -.... 
St Charles St—See N Or Ry & L Underground Elec Ry of London || Worc&Southb ist 4443 °22 M&S) OTE uecae 
8t voces = oy Lt Heat & Pow— | + 4s Jan i 1933__.____. Ss, “e0< 94 ||Worc & Web ist g 53 1919. Ry a eee 
ov 1 1937....M&N 95 97 Income 6s Jan 1 1948________ f{ 70 78 .Yonkers Ry—See Third Ave Ry 
8t re F Rew fb Un Rys (St_L) | Union Depot—See United Rys |St. Lou {s York Rys—lst M g bs 1927 opJ& | 924%; 93 
8t L Cables W—See U Rys ‘StL | Union Elev—See Northw E ov U || Youngstown & Ohio River— 
St L & Mer—See Un Rys (St L)| ‘Union Ry—See Third Ave Ry | ist M g 53 1935 opt '15.A&O| 94 97% 
8t Louis Springt & Peorta R— |\Union Ry Gas & Elec Co (IliI)— \Youn stown & Southern Ry— | 
ist & ref gug 53'390p..J&D 89 92 ! Col tr g 53 1939 conv op_J&J| 87 | .-.-- ist Mi af g 5s Oct 1923._A&O) .....| ~..-- 
s Louis & Spring? 5s 3.J@aD 8 | .«.--. '| 5% gold notes 1916 opt.M&S| 100 | 100% ‘Youngs- Sharon Ry & L—See Miah &8 | Ry &L 
Spring & NETr 5s 1936 J&D oe li vswese Union Trac Co of Indiana— ||Zanesvy Ry L&P—See Col New & Zane|sv le 
8t Lé Sub—See Un ye (St L) | Ist g 5s July 1919______J&J 90 | 93 er RAILWAY STOCKS 
St L Tran—See Un Rys (St 1D Indianap North’ n 531932 J&J 75 77 Par 
St Paul City—See Twin C {Union vee 53 1944 op_J&J| -----| ----- ‘Albany Southern RR com.-100 deaankt.iongae 
Salt Lake Term 63 1935 J & D ----- 102 ||United Light & Rys— | pe Ae emma odtoners Abin Spat 
Sand Frem & So—See Lake ShE]} ist & ref g 53 1932 0p_.J&D| 87%) 88% wee Trac—See Phila Go. "| 
San Fran Oak & San Jose Con— 8% gold notes 1918 opt-_J&J| 100 | 101 ||Amer Cities Co com__-...- 100 10%) -.--- 
Con 5s est 19 1938-.M&N19, or 50 gold notes 1920 opt._J&J 9934' 101 PTE 4... . nttnkkhown ail 100| 42% 43% 
SFO Ry Ist 58°33.J&J, 85 8744 united Power & Tran— \American Raliways Co_.---- 50d 31 32 
Od | M B58 1933 sf_.... | 624%; 70 Del Co & Phi tr ctfs4s’49 J&J| 66 PORE bo natinmnenecinae 100, 97 98 
Santiago (Cuba) Elec L & Tr— | United Rystr ctfs 4s '49 J&J 75 7334 Arkansas Val Ry L & f...100| 85 90 
lst g 63 1959 opt ’19_____ J&IJ 92 96 ||\United RRs of San Fran— ‘| Augusta- Ane Ry & & e772 100 tinue panto 
Sao Paulo Tram L & P, Ltd— | 8S { g 4s April 1 1927___.A&O 46% 47% $ | evetetead ha siete oo dl alii oh 100, ..--.| ----- 
lst g 5s June 1 1929... _J&Ds 86 90 Market St con g 5s 1924_M&Sin ...-. | Aurora Elgin & penaenetiiieks * > 3% 10 
Savannah Elec Co 5s g'52_J&J) 7314) -.-. Omnibus Cable Ist 63’18 ae! o-e-- $5 PNET. 0 ne sniisithntion 00) 3344| 35 
Schenectady Railway Co— Uuit Rys & Elec (Baltimore) — ||Bangor Ry & El canihan’ te 40 45 
Schuytk ios 1941 7 71911. M&S 98 ;: 100 Ist consol g 4s 1949...-M&S, 82% -.... FR kn cwdckndmmens 100; 114 116 
a0—Ist 5 $1943 A&O| -----| ----- Conv & col 5% notes’16 J&J15, 100% 10074, Bay State St Ry Ist pref...100 --..-. oo-<- 
Seine, Vall Tr ist 5s. 1933 M&S, 94 96 Incomes g 48 1949 op "29 J&D\/ 63! ||Birm Ry Light Powe .n04 188 65 80 
Scranton Ry—1ist 53 Nov’ 825& 5 97 100 Inc funding g 5s 1936._J&D| 86 | 3014 PIGUEIOG. 1» cane ainunalid 70 85 
Gen g 5s 1920 opt_____ M&N 96% 98%) BC&EIl Mills 5sged’'16_J&J, 192% 103% |Bleeck St & Ful F —ScoN Vinge 
Am ¥e Tr ctfs—See Am Rys Balt Sparrows Pt & Ches— ||Boston Elevated RR_.-..-.. 81 81% 
Scran Trac Ist 63 g '32-M&N 106 110 Ist g gu 4%s 1953_._.F&A| ----- 96 || West End Street Ry com- 504 62 63% 
Scran & Carb Tr Ist 63'23J&J' 101 105 Balt TracCo ist M5s’29_.M&N| ----- 8103 % Preferred 8%-.-...----.-- 50\d 83 84 
Scran & Pittston 63°23. -A&O|} 100 104 No Balt Div Ist 5s’42_J&D|} 1024 104 ||Boston Suburban Elec Cos... 6 7% 
Seattle Elec ist g 5s’300p F&A 98 100 Cent Rycon Mg 6s 1932. M&N| ----- onl samen POOONEE co oo cweamnntinionuis a |. -<anee 
Con & refgsf 53 1929...F&A 92 95 Ext & imp 5s 1932_..M&S sas 8103 ||Boston & Worcester Elec Cos...) -..-. 5 
Seattle Ry 58 19210 t--M&N 98 100 City & Sub ist 5s 1922_J&D |. 20396) Peetettet a. ccpspinasechsns 45 47 
Seattle-Everett Tractio Lake Ro El Ist 5s '42 M&S 103% 104 |/Brazilian Tr L &-P Ltd_.__- 100s ... .. 54 
lst M g 5s aay o a. __M&8 91 94 ||Unit Rys (Phila)—See Unit P&T | | B’way & 7th Av—See N Y ma f 
Becond Ave—See N Rys United Rys of St Louis— |Brooklyn Rapid Transit_...100, 8934] 90 
Becond Ave Trac—See Phila Co Gen g 43 July 1 1934..._.J&J| 64%) 641%4| Broo ratty RR podnenen 10, 172 175 
Sharon & New Castle —. Cass Av & F Gds Ist 53 1912 \|\Calif Ry Pow A. Lg nents 85 90 
Ist g 5s guar 1931_______ 97 100 Ext at 444% to 1922__J&J 96 98 |\Calif St Sable RR(San Fran) 100 wnnee| ener 
py Rys—1st 5s ’18-'44 Jay Basis) 544%|| Lindell Ry ist g 53 1911 ||Camden&Sub—See Pub Ser Cor 
ity Service © Co— exten at 4 F to ’21_F&A| 9574) -...- |Capital Trac (Wash, D C)..100 87 87% 
Ist & refsfg5s’28o0p_._.J&J) 93 97 Compt HUD M Ter 6s °13 |\Carolina Pow aR Li ight, com. 10 22% 25 
Sioux City Tr Ist 53 1919 J&J) ended enna Ext at 5% to 1923_...J&J| 9934| 100% \Gent Arkan Ry& we oe 100; 95 99 
South Carolina Lt — & Ry— St Louls Ry (B’way) 53 1910 \Cent Crosst— 
Istsfg¢ . 1937 opt... &N| 83 87% ext at 444% to 1920._M&N,; 97 9734 |\Cent Pk N&E See t Rys 
South Cov & Cin—See Cin ~~% Cov Southern Elec 5s 1916..F&A} 100}4) ~.... |\Char Con Ry Gas & Elec bo Od ...--| --s-- 
Sou B’vard—See Third Ave Union Dep coa 63g1918.J&D) 102 | -.... |\Chic City & Conn com part etfs_|d ...-- 5 
South Elec OR United yr (St L) St L & Sub Ist 5s 8 1921 F&A 90% 100 || Pref partic Se adnasdekibda d nee’ 20 
Sean gae ings ontevinas, so | oa | SEE MCRIOEAES ion! 7 lOtues SUP BE ara caaa 1] 8 | 1 
pt.... eram 63 g°1 “+ -o« 0 El SOG veunc --| dd noe 
South Ohio Tr—See Cin Day & 'Tol giles reap Oelsiess ARG! 6h | 807 1 Pied ny ee 70 
* Assessment paid. a Purchaser also pays accrued dividend. d Price per share, net percent. /f This price includes accrued “int. k Last sale. 


# Nominal, ss Sale price. 


z Ex-dividend. 


y Ex-rights. 





Min.— Minimum price on Montreal or Toronto Stock Exchanges. 





DEC., 1915.] 





STREET RAILWAYS--MISCELL ANEOUS SECURITIES. 










































































iH [ 
Stocks. Per| Bid. | Ask. | Stocks. Par. Bid | Ask, | Stocks. Par.| Bid. | Ask. 
t — — 
Cc Rys partic ctfsser1...| 7314) --.-- Jacksonville Traction com..100 --.-. 30 ||Portland (Ore) Ry Lt & Pow— 
SRR sk Pea RE ORE 184} 18%|_ Preferred...._._____- ifOGl. sande 50 New stock (75) paid)..-100 18 20 

PS: Ducdiwonvhhibunostiasd 4 5% |Kansas City Ry & Ltcom..100 25 26 ||Porto Rico Rys Ltd_.......100) -~.-... 46 

OEE Ossi. ddssine peeasne 1% 2% Preferred Sidi sghthe Dane: ict 19055 56 pO Fa eae 100 EER bigs 100 
Chris & 10th Sts—See N Y Rys Kentucky Securities Corp..100 18 21 ||Providence Securities Co— 

Cin Dayton & Tol Tr com_.i00 -.--- 13 Preferred__.......-.-... 100 | 70 75 | United Trac & Electrie...100| _ 92 95 

Cigeinnatl & Hamilton....- 100, --.--- 75 ||Lake Shore Elec common...100 -----| ----- '|Public Service Corp of N J..100) 113 114 
gy tina aa a 100 ae ee a teferred.....----=-} 90 -=---| -----|| Camden & Sub ($5 paid)_. 25/d 19 20 

Cin New & Gov Lt & Trac__100 $334) -..-- peererred cincibeakdh wlunls WEIN Aaeas-mel ¥ buico-viont || Consolidated Trac of NJ.100} 71%! 72% 

PRET cin ecpencsene 73 75 Lancaster (Pa)Ry&Lt seep bold 42 45 | os ¢ & Trent com... 50) 40 | -.--. 
Cincinnati Street Re, secoce= | 104 106 Lanes Mey Transitcom.. 504 184) 18%) a I i a ainings 50} 72 | ~---- 
Citizens’ Pass—See PhilaRT | i EEE OG GE tt 504 38 3814 Rapid Transit St Ry Co_.100} 225 | --.-. 
Citizens Trac—See Phila Co _ Little. Rock Ry & Elec... 100} -----/| -.--. lee ersey Gas Elec & Trac 100) 125 128 
City Pass Ry—See Reading Tr kg, a eRe 10D dant: , shbavnes Pu vot Sound Tr Lt & Pow_.100) 24 25 
City Ry (Dayton, Ohio)....100 120 | -.... Louisville Traction Co....- 100, 71 72% OS BEART 100} 68 70 

__, _, SERS re oon s--=->| ~=----||__Preferred.............-. 100 (101 102 Quebec Ry Lt Heat & Pow_.100 17% 18 
Cleveland Ry......-.--.--- 10744, 107%)|Manhat Elev Ry (N Y)-_.-.100| 130 132 ||Railways Company General. 10/d -..-- Si 
Clev Painesv & astern -.-7100 iin naa 1s <li Mass Electric Companies-.- 100, 6% 744 |Reading Traction__...._.- 50/@ ..... k 27 
Cleve Southw & Col Ry..-.100 --...| --.--- Preferred, stamped_-_-... 100, 38 39 City Passenger Ry__...- 50\d 115 120 

ie ect be .cdeqe| ¢amee Memphis Street Ry com_--.100 -----| --.-. adiast K ading Electric Ry. 50\¢ 7 ab 
Oceniss SC) Ry Gas & El ee mse wie mell : DOE ities thd a dbded TOE: seaewl:? seme apubile Transit & Lt, pref_.50\a 85 90 
Fe a eee eae 82 99 ||\Mexico Tramway_........100 36 40 Re ~~ c Ry & Lt com__..100| 22 23% 
Calaashas Ry Pow & L — 50 53 ||Milw Elec Ry & Lt pref_...100| 100 { -..-.|| Preferred ___._......._. 00; 71 74 
quemeres ERAS Senwaailnda 93 97 |\Monongahela Val Trcom...100 57 60 Richmond Light & RR_...- 100 10 20 
eth ca titi arses aba 724%! 77%! Prefe sds Soaked al te ce gi i 89 ay ght coferred... 100 85 87 
Com'iti Fo Pow Ry & Lcom..100 56 57 ||Montreal Tramways Lane. .-160 secce 220 Rutlan Ry Lt & Pow-....-- 100) e222.) <<c0- 
ée-ndhso-ganse 00, 83 84 ||Montreal Tram & eer -----| 40 ||St Jos Ry t Ht & Pow rect. FOO) wacce] sane 
Coney Toland & bklyo RR..100 995 100 ||Nashville Ry & fight 100| ----- 100 NOD ihc Seid aie am 1 67 70 
Conn Ry & Lighting.....-. | epee New Bedford & Onset 7=--100 35 | ----- San Fr-Oak Term Rys pf A re ----- --s-- 

EET TI ee. Os.) an New rm gh Inv & Sec pref gu 100, -----| ----- ——— Electric Co_._... eee 5 
Cons Trac of N J—See Pub S C New y Or od Liens: Ce..c 106. 23 | ~~ 6d] Pieed ea oe i 0 30 
Contin Pass—See Phila R T ferred sn aa tics calidad 100 a Eee Scloto ‘Valley Trac com... ine 12 15 
Cumb’I’d Co (Me) P & Lt...100 42 44 New York Railways -._.-.- 18 21 First preferred.......... 99%) 101% 

pS Re ae 00 92 93 Bleecker St & Fult’n #572100 16 25 ETE PAT 80 85 
Dallas Elec Co pe ae 21 26 Bway & 7th Ave guar....100 160 170 |\So Jer Gas El & Tr—See Pub c Servic|e Corp 

lst preferred........-... 100 384 -----|| Central Crosstown 7%---100 ----- . ~.-||Southwest Missourl RR_...100) ----.| ---.. 

Se Sr 100 =60 65 hesmagher & Tenth Sts.100 100 128 ||Spokane & Inl Emp-Cap stk 100) --.-.| ---.- 
Dayto oom s Western common. i ssaeei 90 ™ OO AA ae ok 100, 280 | ~..... Preferred ctfs_........_. 100 8 15 

EEE Ne a 200 weasel] ses<s St & Grand St perts...180 220 260 |\Springfield Cis. Ry. & L. pret, 95 109 
Denver ‘& Northwestern Ry.100 28 32 | Ninth Ave guar 6%-_--.--. 125 160 ampa Elec Co_.....-...- 140 142% 
Detroit United Ry-..-...-.-. 10 Ys 69 | 75 | BE APO. cckhdebsennes 100 esece] -0-<-| Segnasees Ry L & P coiti-==100 il 12 
> wre Superior rac Co...100 -...-. OO: f Gilt AWG. 565s ies 100 110 + ee... Peas 45%) 47 

<dbveditadanens 00 60 | 70 || Twenty-third St guar....100 220 260 Terre Haute Ind & East_... 100 3 6 
pieeiene Light—See Phila Co- ||N Y State Rys COMBE, - -- 109 56 ee Reig girs 20 30 
Eastern Penn Rys com. .--- 100 4 80: |) Pe inc cddcenkbaces 100, 76 89 ||Terre Haute ty t Lt pref_. 100} 99 | 104 
East Read’g El-See R’d’g Trac - Norfolk Railway & Light... 25d -..--| ----- | Third Ave «| a Ak. ote 100} 61% 62 
East St Louis & Suburban..100 15 17 ||Northampton (Mass) St Ry.100 90 94 ||Toledo Bowilng Green & So- 100} ----.| ----« 

Preferred........-. len ai 100 49 52 ||Northern Ohto Tr & Light 100 ee. Ree Toledo Rys & Light Co____- BUEE . sn anahitghaaae 
Eighth Ave—See N Y Rys INE i). yc alanine 100 «= 98 9834 |Toledo Trac. L & P women) aS | seemed 
Elmira W L&RRist pfvytec.100 103 106 || North Texas Elec Co com_..100 68 70 i et ESE GO 36 . L: eaae 
El Paso Elec Co common...100 120 wnavn!l : PIORSTOd ...nconcdvecess ae ee nena Toronto Railway_...-...-. 109 109 | 110 

ARR OTe 100 «95 .---'|Ohio Zraction—Common.... 100 12% 18 ||Tri-City Ry & Light Co_..1 wv Te seat baie bale 
Fairm’t Pk& Had—See Phila RT BS erecncors 100, 60 70 I, SU ares has ak in dee 93 | 95 
Fairmount Park Transport’n 50d -.--.| -.-.- iOmaha & Council Bluffs_...100 45 50 ||23d Street—-See N Y kliess | 
Federal Light & Trac com... 100 SS we LS * ee Sees 100, ‘63 72 ||\Twin City Rapid Transit... 100 96 98 

~ EET ent,” eee 48 [Paducah te Lt pref..100, 85 90 || Preferred..-.._.....-...100| -.--- | 131 
Ft arne & Nor Ind Tras=—100 attel wpe Pad —_ Light com... he. ah ; wanes || UnionStRy (New Bed, Mass) 109 SOE. Dube 
ETRE TEEPE "NSS en RR RR 20 --~--||Union Trac of Ind com_....1 234) 5 
Galveston. Houston El 63222100 68 meses [Pensacola Elec Co, ef --:-- 5 ! First preferred__...._._. 100 36 | sexes 
Tediecwiigunee 85 8774) Preferred............---100 55 -----|| Second preferred........100s 9 js 10 
Georgia | Ry & El Co stmpd- 100 117%) -..-.| Phila Co. (Pittsburgh)... - 50d 44 4474) United Light & Rys com -_.100 44 46 
Aiitasin dtnleshilld lata endl 85%) 7 5% non-cum preferred.... 504 36 First preferred........- 74 76 
Game Ry & Power a tag 16% 18 6% cum preferred_...-.. 50d 43 43% Secon SCOR ss ccs PRL wowed. sone 

Firat preferred.........- 100 78 81 Affeshen Traction...... 50¢@ -....| --.-. || United Ratlways of St Louls— 

Second preferred_._.-.... 100, 25 27 | Citizens Traction......-. 50d 504) ....- | Common vot trust ctfs...100} --.-- 7 
Grand Rapids Ry preferred.100 60 65 || Duquesne Light pref---.- 100 103 105 PROG. .ncnkadancieis 100 19 20 
Halifax Elec Tramway Co..100z2 ----- 160 | Federal St & Pleasant Val. 25d 17 22 ||\United Rys & Elec(Balt) com 50\d 24%) 24 
Havana Elec Lt & Power...100 88% Daren Pittsburgh & B'ham Tr... 50d 35 | --... United Rys Investment Co- ‘= 22 | 22 

PONTE os ackiedake ae 00 98%! 100 || United Traction preferred 504 ---- a7. Ul PR cee 00]. 40 | 41 
Holyoke Street Ry_...-.-- 100 105 | 108 |Phila Rap Tran Vot TrCtfs. 50d 18% 18%4)|United Trac & Elec—See ror Sec Co 
Houghton County Trcom..100 40 | --.-- | Citizens’ Passenger guar... 504 255 260 ||Virginia Ry & Power com___100 47 | 650 

PN. oncndacehs ae RE | &5 || Continen Pass Ry ($29 pd) 5042105 110 PRUNE ca. actsdnadadus 100} 99%) -..--.. 
Illinois Traction common_.1002 -..-. 61 Fairm’t Pk & Hadding’n.. 50d 53 60 || Wash Balt & Annap common_50/d ----- 8 

Preferred___... Ue ii EL! Sie eonnt | 91 Frankf'd & Southwark Pass 504 335 we. 0 Ps on ccc hae wintes 50jd 25%) .--.. 
Indianap & Southeast Tr pf-100 ___-- | 85 Getmantown Passenger... 504 100 102 | Wash Ry & El common....1002 81 83 
{ndlanapolis St Ry Co_..... 100, 97 102 Green & Coates Sts ($15 pd)50d 110 115 OEE a iii a ecient nimi |e 82 82% 
Indiana Rvs & Ltcommon..100 44 48 || Hestonville M & F com.. 504 4 40 ||Wash-Virginia Ry, pref... - IGG -ecnée] ) saduen 

| igeparaga sieiagan: 100 99 101 |} ES ae 50d 60 {|Washington Water Power Co ype 70 73 
Indiana Union Traction....100) -.--- -----|| Phila Cy Pass Ry ($23 %4 pd)50¢4 140 145 || Western Ohio RR ctfs_._._. SE noted \Guceml 
Interboro Consol Corpvtc...-| 21% 21%'| Phil & Gray's Fy ($25 pd) 50 75 78 ||West Penn Rys preferred_._ 100 70 75 

BPUUETOG . osdbswngatiis 100 79 794|| Philadelphia Traction._.. 50d 76% 77 ||\West Penn Traction pref_..100 50 55 
Interborough-Metropolitan Co- | idge Ave Pass ($28 paid) 50d ae 227 West Penn Tr & Wat Pow__100 16 18 

Common vot trctfs ext..100 214%, 22 || 2d &3d Sts Ry guar...... 50d 2 220 ETO a ion oe a needinnsleton 100; 40 50 

RIE 5 eee 00 8lL | 83 || 13th & 15th Sts Pass Ry. 50d 315 220 || Winnipeg Electric Ry... .. 100} 135 145 
[nternationa!l Trac (Buffalo) 100 37 ..-..|| Union Pass ($30 5-6 pd)_. 50d 165 170 ||Wisconsin Edison common_.100 35 40 

| RRS a aes _, fe See | Union Traction ($174 pd). 50d 45% 4514 | Wisconsin-Minn L & P, pf. ~100 *s 100 
Inter-State Rys preferred... 10d 9% 10%) West Phila Pass guar_... 504n185 195 ||York (Pa Rys common-_.-. pe 9%) 9% 

| [Pitts & Birm—See Phila Co | || Preferred............... at 33% | 34% 

a Purchaser also pay: s accrued dividend. 4 Price ner ahare, not ner eeat. & Last sale n Nominal. aSale price. ¢tStamped stock. w New 


Bteck. z Ex-dividen 


y Ex-rights. 


min. Minimum price on Montreal and Toronto stock exchanges. 


MISCELLANEOUS SECURITIES. 


Quotations marked ‘“‘f”’ indicate that accrued interest is included in the price. 


that is, purchaser has to pay accrued interest in addition to the price. 
and bonds in default, in which cases the price takes account of the interest and no designating mark is employed. 


NOTICE.—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 


Prices not marked are “and interest,’’ 
This, however, does not apply to income bonds 














































Bonds. Bid. | Ask. Bonds. Bid. | Ark. | Bonds. Bid. | Ask. 
COAL, IRON & STEEL BON|DS. Coatinen Coal 53’520p’06. - Paitay SO: fT" coude '|\Lehigh Coal & Nav— 
Ala Steel & Shipbidg—See Tenn'C I & |RR. ‘\Domta Coal 53'400p'10..M&N| 93 95 Gen M g 4443 May 1924_.9-F 101%) 102% 
Creek Coal & Coke Co— '|Domiaton [ron & St 59 1929.J&J5| .___. 85 | Funding 43 g July 1 1948_J&J 96 98 
latsf gu ¢ 53, 53 aoe 07.J&D 88 92 | Eastern Steel ist53’3lop’L6F&A 83 85 || Col tr py 4 44s '21 op. hd 99%; 101 
Bethlehem Steel ye Fairmont Coal 5s 1931..-.. J&J; 96 97 || Colltr C] Pog op...M& 99 101 
Beth St ist ex g 5s 102%; 103 |\Grand River Coal & Coke—See |Col Fu '& Iron || Cons : 44s 1954_.... ia) 101% poles 
Beth St pur m 63 ‘Aug 8. oe 118%) 119%||Hock Val Products 5s’6100.J&3; 22 27 | & W-Barre Coal—See Cent RR of |NJ 
Lay Aye, 1+ ref 5s°42_M&N| 101 101%) |[llinois Steel—Deb 44s'40.A&0)} 91 91% | land Steel ist 5s 1922.P&A 98 1 
2d ser 63'28_.J&J! 85 95 |\Indiana Steel Co— nC &C 53 19260p_M&S f/f ___-_- 
Buttalo omy 5s 1925___._. 80 88 Ist sf g 5s 19520p'16..M&N)| 101 4 102 i ean Coal—See ChicInd& L Ry p 35 
a yy Iron 53 1932J&D; 9134) -.... Inland Steel Ist 63 1916-28. A&O0 65.25% 5% |Monon Riv Con C&C4s’49 A&O ite 15 
Deb g 5s Jan'260p’10_.M&S|} 85% 88 || Exté&ref 63'42 0p'16 serA.J&J| 10234) 103 ||National Tube Ist 59 1952 M&N 100%) 101% 
om a gm H% ad 1916_..|s 102 | ___.. Jeff & Clear C&I ist 539’26._J&D) 102 |  -.. 2 NY&Wilkes-B Coal 63'°33.M&Nn 25 otinloa 
8% scrip Nay eda docail ala 100 101 || 2d gold 5s 1926_...-.--- Be. 2a ee ||O’Gara Coal5s 55 o p aft’0s. M&S 7 40 
> ARS Ae | 100 101 | Indiana Co ist sf 5s *50..J&5| 92 | _...- '|Pennsylv C & C ist Pes" 320pJ&5I; 95 97% 
é tron ~ t ry 1943_P&A) 93 95 |\Jones & Se ye se 53'39-M&N| 10134; 102% |Pennsylv Steel Ist 5s 1917. &N| 100 101 
ar Fuel 63 1919-.M&N) 100 | -_._. '|Kanawha & Hockt Cc Coi— | P d Steel con g 63'25.M&S| 102%) 104% 
Gr’d Ri 63 July’19.A&O; ____. 943% a. * 6 su sf 53 1 oF op '06..J&I\f 30 70 Span-Amer Iron 63 1927_J&J| 101 % 102 
ar Tndustriai— e Iron Wks 63 1923_-J&D) -_.-.' ._._. || Pitts-Buff sf 53’29 op aft’12. F&A! = 85 90 
co Eee e 5s ser A&B "B40p F&A 76% 77 «| id ne St 53’23 op to’06 _A&O 98 98 Pitts Coal deb 5s J 1031 MES, 96 | wéwe 
Coal 5s'35guopt.J&D| 20 | ___.. || Ist 5s 1950 op a tar 1915.Me3| 93 94% |Pittsburgh-Westmoreland Coal 
Gonsol Goal 44s 19340pt_M&N|' 91% + 4s 6% gold notes 1917_.-.-- M&S; 101 101 lst af g 59 1947 opt MEN n 70 75 
lst & refs +f 5s 195 saan 90%| 91% |Latrobe-Connelisville C & C— Pitts & Festina M&Nn 90 95 
Conv 6% g’230paft’16.F&A| 103% f2631931Lopt_._.. J&D' 100 | ____. Pitts Wh & L E Coal 4s’ rue J&If 18 28 
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MISCELLANEOUS SECURITIES. 


NOTICE.—AIll bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 








{Vou. 101. 
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| 
Bonds. | Bid. | Ask, | Bonds. Bid. | Ask, Bonds. Bid. Ask. 

Pleasant Vall Coal 5s 1928-J&J. 83 | -..-. ||\Consumers’ Power (Minn) — Minneapolis Gas Light— 

Pocahontas Consol’d Coilleries— Ist & ref 58 19290p’14_M&N| 93 96 lst gen 5s Feb '300p’14 M&S; 98 99 
ist gold 5s 1957 opt__.-.- J&J) 88% 89 6% notes May 1917.___.M&N 99 100 4||Minn Gen El Ist 5s’340p._J&D/ 10014) 101 

Republic Ir & Steel 5s *40_A&9) 97 975 |Continental Gas & Electric— 6% notes June 1917_...J&D} 101 101 

Roch & Pitts C&I 5s 1946.M&N| 100 | ___<- |” 1st Hen coll tr 5s 1927..M&N| 88 93 ||Mississipp! River Power— 
Istsfg434s19320pt.._.F&A) 92 | LL. Cumberland Co Pow & L—SeeSt& El R'y, p. 40 ist M g 5s 51 opt______- J&JI; 78 79 

Rocky Mountain Fuel— Dallas Gas Ist g 53 19250pM&N/| 90 9244/|Mississipp! Valley Gas & Elec— 
ist & ref 58 1941 0p’'14.A&O 71%) 73 Warten, Ltg ist 5s'37 op’'12M&S| 91%; 92144) Coll tr 5s May 1922 opt_M&N 70 72 

Brown [ron— ay El L 1st 5s’2lop’06 M&S} 98 101 ||Missouri Edison El 5s °27_F&A| 9934} 100 
st & ref g 58 1916-40 opt.J&J, 82% 86 ||Dayton(O)Gas 5s’30 op’15M&S| 95 | ____- || Mo El Lt 68s May 1921..Q-M/ —___. 105 

Sloss Iron & Steel Ist6s’20_F&A! 100 10244 |Dayton Pow & L Ist 5s °41_J&D 86% 9114||Mobile Elec 5s '46 op ’"10_M&N|_ 88 90% 
Consol 4%s 1918_.-.-- Rae eT Bons | Defiance (0) G&E 5s 1942M&S 88 92%4'|Monongahela L&P 58’°49._J&D) 95 100 
6% scrip Jan 1916_.--.----- f 99 100 ||Denv Gas & El istg5s'49M&N| 93 9514||Montana Power— 

6% scrip Oct 1916___.-.---- \f 99 Coll tr gu 6% notes 1917 A&O;} 99 100%)|| ist&refsf5s19430p’18_J&J) 941% 94% 
Span-Amer [ron—See Pennsylv Steel Detroit C Gas 5% gM ’23_.J&J| 10054; 103 ||'Montgom (Ala) L Wat & Pow— 

Sun CrCocoltrsfg5s’44.J&Jf 25 30 Prior lien 5s 1923 Ba Saha J&J; 100%! 101%) Ist consg 5s 1943 opt__._J&J) -....)  - ... 

Temple Coals.f. 5s 1924.-J&J) 10034; -._-- Gen « Ss 1916 to 1917 op_J&J} ___-._} LL \|Montreal Lt, Ht & Power Co— 

Tenn CI & RRgen 5s’51_._J&J, 102%} ----_- Det Gas con Ist g 5s ’18_F&A . Se eee ist&col tr g 44s’32 0p'12 J&J| 91 92 
Birm Div ist cons 63 °17_J&J| 101 102 Det & Sub Gas Ist 5s’28J&D/ 95 97 | Gold 5s 1933 op 1913_..A&0O/} 97 100 
Tenn Div 1st 6s Jan’17_A&O)| 101 102 ||Detroit Edison ist g 5s '°33_J&J| 103%! 1033%4)|Muncie El L Ist 5s’32 op ’12J&J 97 98 
Ala Steel&Shi 63°30_J&J} 10344) -__-- Conv deb 6s 1924_____- F&A| 129 132 ||Municipal Gas & Elec, Roch— 

ba C M Co Ist 6s’°22J&D) ____- 106 Conv deb 6s 1925__-_J&J°15) 124 126 lst M g 4s 1942 op '12_A&0 91 94 

Union Steel Co "5 104%4| 10534||_ Ist & ref 5s July 1’40__.M&S| 99%) 100%4||Municipal Service Co— 

United States S rTp— Duluth Ed El 1st 5s’3lop._M&S| 94 97 Sfcol trg 5sMar’320p’15M&S|_ 89 93 
Col trsf5s Apr’51op'11.Var 113 114 |/East Pa Pow 5s '39 op’14-A&O} 92 95 Muskogee (Okla) Gas & Elec— 

Col tr sf 5sApr’51 not op.Var| 113 114 |\/Eastern P & L 53 1918_.._M&S} 93 96%4|| Ist & ref 5s19260p'09_.J&D) 90 95 

Col sf 2d 5s aim a &N| 104 10434||East Ohio Gas Ist 5s 1939__J&J 99 101 Nassau Lt & Pow Ist 5s'27A&0O;} 100%}  -__-- 
Utah Co 6% notes 1917_.__A&O) 10034; 101%/|East Pa G & El 1st 5s '42_J&D 85 90 ||National Light, Heat & Power— 

Utah Fuel—See Den & R G RRp. 35. East St Louis (Ills) Lt & Pow— Coll trust 5s 1919 Ser B_.J&J) _.___}  ____. 

Vandalia Coal ist 6s’30 op.J&J) -__-- 97%4||_ 1st 58 1940_.........-. J&D| 94 98 Coll trust 5s 1920SerC..J&D) _....} .__.. 

Victor-Amer Fuel Ist 6s’40F&A! 70 90 ||Economy Lt & Pow (Joliet, Ill) Cent Ind Ltg 5s 1927___.M&N 65 75 

Victor Fuel Ist sfg5s1953_J&J) ____- 75 Ist M sf g 5s 1956__-_-- J&D 95 99 CityG&E (Paris, Ill) 5s’35 A&O 85 95 

Va Ir Coal & Coke 58 1949-M&S, 8834) 90}4'/Edison Elec Co (Lancaster) — Jerseyville Ili 5s, 1935..P&A| 75 85 

WebsterC&C Ist 6 Pes Aes 90 95 Refund 5s 1943 ______-- F& 100 101 ||Nevada-Cal Pow 6s 1927_A&O! 100 101 

West Kentucky 58’35_J&J| 76 83 |/Edison Elec Co of Los Angeles— Newark Gas 6s Apr 1 1944.Q-J| 120 123 
ELECTRIC LIGHT, GAS Ist & ref g 5s 1922 op’'07 M&S; 9814! 10014||Newark Cons Gascon 5s’48J&D} 103%) ____. 

AND POWER BONDS. Edison Elec Lf ctfs g 5s’°46_A&O} 104 106 New London G&E 5s '27..A&O} 100 103 

Adirondack Elec Power Corp— Edison Lt & Pow (S F) 68’21Q-F} 105 | ____. 2d M 5s 1929......-.-. A&O| 98 102 

ist M gold 5s 1962 o0pt__._J&J; 93 96 |\Electrical Securities Corp— Consol & refg 5s 1933__..J&J| 96 102 
Gas conv 65 1917_..M&N; 100 | -.... Coll trgsf5s19350pt._.PF&A| 98 100 ||New Milford Pow ist 5s’32 F&A) _.___} ___.. 

Conv coll tr g 5s 1920_._.J&D) 115 |  .._. Empire Dist El 1st 5s’490p M&N 77 82 |IN Y Gas Elec L H & P Co— 

Non-conv coll trg 58'20-J&D) 97 | -.-.-. Empire Gas & Elec and Empire 1st g 53 Dec 1 1948_-__-- J&D} 102 103 
Am Gas & Elec coll 5s 2007.F&A| 88 884 oke jt Ist&ref 59°41 op M&S} 95%) ____- Pur mon col tr 4s 1949__F&A 85 853 
Am Pow & Lt 6% notes’21.F&A 97 99 |i/Enid(Ok)EI&G ist6s’200p M&N 95 98 Ed El Ill, N Y, cong 5s’953&J| 107%) -___. 
Am Pub Util 6% notes 18M&S|_ 98 100 ||Equit Gas(Memphis)—SeeMem| Cons |G & E)} Central Un Gas 5s g 19275 & J) es Sa 
Amer W W & El 5s 1934_._A&0O) 70 72 |\/Equit G & E Utica 5s 1942 A&O} 101 | ____- Equitable Gas 53 1932_..M&S| 100 104 
Appalachian Pow 5s 1941_J&D| 55 60 sat Ill Gas, Phila, 5s ¢g’28 J&J| 105 106 New Amster Gas 58 1948.J&J; 100%; 101% 
A na Pow 6s’330p'13_M&N| 83 88 |/Erie Ltg 5s 1942 op ’17__._A&O 90 93 NY&ER Gas Ist g 53 '°44.J&J) 101 | _..-- 
Asheville (N C) Pow & Light— Evansv G&E L 5s’320p’12 J&D| -.--.| ___-. Con 5s 1945_.....--.-- "|S Se apeses 

ist sf g 5s 1942 opt_._._.A&O} 93 96 ||Excelsior Springs Wat, Gas & El NY&Westch Ltg 4s 2004_J&J| 80 82 
Atlanta Gas Lt 5s g 1947__J&D) 102 | -.._. ist M 6s 1932 op____-_-- J&D 95 98 Deb g 5s 1954 0p guar_J&J| 94 99 
Atlantic City (N J) Gas— Ft Worth Pow & L 5s '31_F&A 95 98 North Un Gas 5s 1927-M&N| 100 | ___-. 

ist ¢ Se Jan 160 opt’ 20.J&J— 74 79 |\Gas&El of Bergen Co 58°49 Ja D| 100 | ____L Standard G L 5s 1930._M&N| 100%) ___-- 

Balt Elec ist §,58 "47 gu...J&D 99 9914||_ Gen 5s Nov 1 1954__--_- M&N| 98 | ____. \N Y & Queens Elec Lt & Pow— 

r (Me) Power— General Elec 344s 1942 0p_F&A|} 78 80 lst cons g 5s Aug 11930.F&A} 101 | ____. 
M 4-4}4-5s 1931lopt M&S -...-| ----- Deb g 5s 1952 0p _....._M&S| 1043; 105 || NY&QueensGas ist 5s'34 F&A) 931%) 96 

Bay Counties Pow 5s'30.--M&S 10134) -..-- General G & El ist 53°32 J&J| 65 75 ||IN Y & Rich Gas 5s 1921_.M&N|_ 92 96 

Binghamton Gas 5s 1938_._A&O, 97 100 ||Gr Rap Edison 5s g 1916-M&N; 100%! 10054)|N Y & Suburban Gas—See Westchester | Light’ 

Blackstone Val G&E 5s Satie 99 101 Grand Rap G L 5s 1939___F&A 99%! 100 Niagara Falls Pow 53 1932.J&J; 100%! 101 

Boston El L ist con 58'24_M&S 1004; 102 |\Gt Falls Pow Ist 5s '40 op MAN 98% 99 Refg & gen 6s Jan 1932. A&O, S0608r “succes 

pretgoport Gas Lt 45 1952_J&J) 94 96 |\Great West Pow 59 1946 op_J&J| 8234 83 ||Niagara LH & P lst 5s’22M&N) 60 75 

Bronx G&E 5s’60 op aft’20_J&J, 96 99 mone * P&E lst6s’320p A&O} -.-..) _._ || Cons &refgg5s’250pt_M&Nin 20 |  ____. 

Bklyn Boro Gas §819450p.J&D 93 | ____. Harris urg (Pa) Light & Power- ||Niagara Lockport & Ont Pow— 

B UnGasist con5s g’45M&N 104%) 104%) Ist & 5s 1952 opt_._F&A| 98 99 | Istsfg5s’54tax-exempM&N 91 92 

B aig Gasg5s1947_A&O;} ___-.| - -.. Harwood El 5s ’39 op'14...J&J he ee North Carolina Elec Power— , 

Buff Gen Elec Ist 5s 1939_F&A) 101 | --_-- lst & refs i ¢ 6s 42 op_M&S! 100 101 Ist sfg5s Oct ’400p"16A&0) 88 93 
ist ref 5s April 1 1939__._J&J| 100 101 ||HoughtonCo(Mich) El ht— North Cal Pow 5s 1932...J&D 85%! -..-. 
uff & N L & Pow— lst g 5s Jan 1 1927 opt___J&J| 90 95 R&conssf5s'48o0p"15J&D) 71%! LLL. 
Ist g 58 1942___..____- FAA 96 | ..... Houston L & Pow 5s 1931 A&O;} 94 100 ||Northern Mississippi Riv Pow— 

Burl’ton (Vt) G L 53 1955__J&J) 91 93 ||Hudson Co Gas 5s g 1949_M&N| 102 102%||_ Ist M 5s, 1938, guar_..J&D/ 92 95 

Butte EI&P Istsf 58'16-"51 J&D| 97 99 ||Hud Riv G&El Ist 5s’29_M&N| 93 97 |\Northern States Power Co— 

California Electric Generating— Illinois Northern Utilities Co— > || Colllien6%notesgu’17opJ&D) 100 100% 
ist sf g 58'48 opt aft’l2M&S| --.-.-.- 82 lst & ref g 53 1957 opt_._A&O|} 86 87 |\North Idaho & Montana Pow— 

ornia Gas & Elec Corp— Indiana Ltg 4s 1958 op....F&A| 70 72 Ist sf g 631949 op '14..-F&A) ____.| ___.. 
Sink fund g 5s 1933 opt_M&S| 10014; 102 |l\Ind & Mich El 531957 0pt_P&A! 95 98 ||North Ont L& Pés Apr '31_J&Jin 80 85 
aren 5s’370psf._M&N 96 96%||Indiana Nat Gas & O—See Peop les G L|& Coke||Nor Westch Ltg 53 1955.-.J&D| 85 91 
Cent Gas & El 5s’31_F&A! 10044) 102 ||Indianapolis Gas 5s 1952__A& 94 96 |\North Hudson Lt, H & P Co 
Canadian L & P 5s8’49 op’14 Shi) ..... 60 |\Indianap L & H 5s 1940._A&0 95 96% (Hoboken, N J) 58 1938-A&O} 100 | ___-. 
) El 58°37 op "12M&N, 9434; 97 (Interstate Elec. Corn— North Shore Electric Co— 

pee Ga Pow—See St & wy 40 Ist lien s. f. 65 1933_...M&8} 95 97%|| 1st g 5s 1922 op 1912__.A&O; 98%! 100 

tralllisLightist5s 1943_A&0, 93 96 |\Jackson(Mich)Gas 5sg'37 A&O} 96 99 1st & ref g 53 "40 op "20-A&O| 9g°°| ____L 

CentMainePow 5s’390p'19M&N 92 95 |\Jacksonv(Fla)Gassf5s’42J&D) ..... 94 /||North Shore Gas Co of Iilinois— 

Cent Mex L & P 6s’400p’15 J&J, -.-.-| -.--- Kankakee (Ill) Gas & Electric— lst g 58 1937 opt___---. F&A! 88%! 93 

Cent N Y G & E— 58'41..J&J) 9544) ---.-- Ist & ref 5s 19300p'13_._.M&S| 92 | ____. Northwest Gas L&Coke (Chic) 

Tracy Devel. 6s 1944.. A&O) 98 102 ||Kans City(Mo)Gas 5s '22.A&0|) ____. 91 Cons g 58 Dec 1 1928...Q-M} 97%) 99 
Cent States E) a pnotes S80) 89 91 ||\Kansas G&E ist 5s’220p_M&S;} 98 9844|| 5% gold notes 1917 opt-M&S| 99%! 100 
Cicero Gas—See Northwest Gas Light &|Coke ||Kansas Natural Gas6s’16M&N} 90 | _____ Cicero Gas gen&ref 5s'32J&J| 97 98 
Cin Edison Elec—5s 1917J&D| 9834) 100 a” EE 5 J&J| ..... 55 ||Norwich(Ct)Gas&E g 53°27 J&J| 100 103 
Cincinnati Gas Transportation- Kings CoE L& P 1st 5s’37A&O| 1025) -__-_. Oakland GL&H 2d 581916 M&S} 100%) __.-.. 

ist 5s 1933 guar op °13..J&J| 915%) 92 Purch money 6s g 1997-A&O} 113 115 ||\Ogden Gas 5s 1945...-.-- M&N| 95 95% 

Double guarantee. _-_.----| 4 98 Conv deb 6s 1922_._--- M&S} 125 127 |\Oklahoma Gas & Electric— 

Cities Service— Conv deb 6s 1925__-_--- M&S} 125 126 Ist Mg 5s’29o0paft’14-A&O| 94 |. 97% 
Conv 7% notes May15’18J&J; 984) 101 Edison El Ill Bklyn 48°39 J&J| 86%) .__.. OklahomaNat Gas Ser6s_.M&S| 991%) __ 1. 

Citizens’ Gas (Indianapolis) — Kings Co Gas&Ill ist 5s’40A&O) 85 95 |\Old Colony Gas Ist 581931J&D) 98 100 
Ist & ref g 5s 1942-.-.--- J&I) 95 7 ||\Knoxv Gas Ist 5s’°33 0p'13 A&O|} 90 93 ||\Omaha EL&P 53°33 0p '08_J&J| 94 98 

Citizens L,H&P(Johnstown,Pa) Laclede Gas g 5s May 19 10-G 101 1014|\Omaha Gas ist cong 5s’17 F&A) 92 96 
ist g 58 1934 opt 1914-_M&N 98 | -.-.. Ref & ext g 5s 1934___-_- A&O| 10034} 101 ||Ontario Pow 5s’430pto’13PF&A| 94%) 95% 

City Elec San Fran 58 1937_J&J| 89 8914 |Lacomb El! Co ist M 5s’21M&N; 94 97 Deb g 63 1921 opt 1910_.J&J| 93 96 

Clev El Ill ist 58°39 op’24.A&O) 100}4) 102 ||Lansing Fuel & Gas 53’21_A&0} 94 96 }4| Ontario Transmission Co, Ltd— 

CoastCos L&P ist 5s’460p F&A!) --._- 93 |i|LincolnG & E L Ist 5s 1941 J&D 70 80 lst fu on 45 op bef’ 16_M&N 89 90 

ColoradoPower-Ist 5s1953M&N} 85 88}4||Little Rock G & F 63’37--M&N; 95 | -...- Oro Elec Corp ist 63’510p A&O} 50 | -.... 

Columbia G & E ist 5s’27_J&J| 76 | -.-.- Los Angeles Gas & El Corp— Ottawa Elec Ist g 58 1933..J&D| _____ 97% 
Deb. 58 1927_._..-...... J&I| 53 57 lst & refg 581939 0pt_.M&S; 95 | —-..-- Pacific Coast Power— 

Columbus (O) Elec 68'22.M&N| 100 102 Los Ang G & E 5s’34_.--J&J} 100 |  ..-. lst M g 58 19400p 1915-_M&S| 96 99 

Columbus(O)Gas Ist 5s g’32J&J) 96 98 Los Ang Ltg 5s Apr11’24 A&O} 100 | ____. Pacific Gas & El ref 5s '42.J&J| 90%) 91 

Columb(O)LH&P 63'24 guF&A; 92 96 ||Louisville Gas & Electric— |Pacific Gas Imp 4s Sept "30 QM 90 | ..... 

Columbus (Ga) Pow 5s’36._A&O) 85 90 lst & refg 6s’180p'14_._-J&J} 99%) _.___ Pacific Light & Power Corp— 

Commonwealth-Edison Co— 6% notes Apr 1918_...A&O|; 99}4) 100%) ist&refsfg5s195l10p-M&S, 83%) 85 
Ist g 58 June 1 1943..._.M&S| 102 102%||Louisville Ltg 5s '53 stpd_A&O| 97 99 Pac L & P Co Ist 58°42..J&J} 90 | LLL. 

Com’wealth El 5s I’ne’43._.M&S| 101 102 UAMNOE. . ..sdacdcasaones 97 99 Guaranteed_-....- se-*a3-z 90% 92 

Commonwealth Power (Mich) — Luzerne Co (Pa) Gas & Elec— ‘Pacific Pow & L ist 58’30.F&A; 91 | LLL. 

g& 58 Dec 1 1924_____ J&D) 98 100 ist ref&imp § Se seep 18 T’ | A Se eee Paterson & Passaic Gas & Elec 
Connecticut Power 5s '63.A&0O|} 93 95 ||Madison(Wis)G&E g 6s'26 A&O| 102 105 Consol g 5s 1949...---- M&S} 100 | -.... 
Conn Riv Pow Ist 5s 1937.J&D) 93 96 Ly ane ph hy Goh on. F&A| 97 99 ||/Pawtucket Gas 4s 1932..M&N/ 85 88 
Gas of Balt 5s 1939_J&J| 104 105 ||Mfrs Light & Heat (Pittsb)— \Penn Wat & Powsf 5s '40_J&J| 90 90% 
ef 4s Apr 1954....A&O| 94 | LL... Mort & coll tr g 63’16-’20A&0} 100 102 ||Pennsylvania Ltg 53 1940..J&J) 93 96 

Consol Gas Elec L & P (Balt) — Mass Cos coll tr 5s 1937..-J&D} 91 | -.__. People’s G L & Coke, Chicago— 

Gen g 4s Feb 141935_.J&J} 88 | _____ Massachusetts Gas 4%4s'29_J&J| 97 9744|| 1st con g 63 1943__.-.-.-- A&O} 114 | ..... 

Conv 6% notes Mar’17M&S15, 100%| 100%4|| Deb g 414s Dec 1931...-J&J| 94 95 || Refunding gold 5s 1947-M&S| 102%) 102% 
Consol Gas N J 58g 1936_..J&J| 100° | ___-- ||Memphis Cons Gas & Elec— | ChieG L&C Ist.5s°37..J&J) 102%) 103 

1st ref 58 1965 _--...... A&O| 9534 “87° "||" Bqnit Gas Ist 5s1929..M&N| ._...| _____ | Gonsum Gas ist 53'36J&D} 101° | 101% 
Consolidated Gas (N Y)— f || Memph L & P ref 53’31__J&J\n 97 100 || Ind NatG&Og 5s’36guM&N| 82 86 

Conv deb 6s 1920 _____.. Q-F 119%) 120 ||Merch Ht & Lt (Indianapolis)— || Mutual Fuel Gasg5s’47M&N; 10034) --.-- 

Underlying cos—See NYGEIH & P.| || Ref g 5s Oct 1 1922 optA&O| 94 97 ||Peoria Light—Coll trg5s’36J&J) ...-.| .... 
Consol Gas (Pitts) 531948 F&A) 40 | 42 ||Mexican ElL IstMg5s'35J&J| 45 | 50 || Peoria G&E 53 '23 0p 08.J&J| 99 | 10034 
Consol Ltg Co(Vt) Ist 58’26 J&J) .___- L cena Mex Lt & Pow ist 5s’33sf F&A| 48 50 ||Phila Co—See under St & ElecR'y Secur ities 
Consum L H & P Co (Eliz, N J). \|Mich City G&E 5s'37 op’10J&J| 94%) 9634) Phila Elec Tr ctfs 4s Oct ’49J&J/ 82 83 

Ss 1938_- .-....-...... J&D) 100 | -...-. '|Michigan Nor Pow ist 59’41J&J| 87 91 5s g tr ctfs April 1 1948-A&0) 104 104% 
Consumers’ Power Co (Mich)—| ||Middle West U 6% notes’16J&D)| 99 100 Philadelphia Suburban Gas & El 4 

ist & ref ¢ 5s 1936 op "16.J&)) 95 Milwankee G TL, ist 48°97 M&N!| 91%! 92%/| Ist Ma&refe Ss’6N0n'15.P&A 94 95 

6 Basis. 





exchanges. 


This price includes accrued interest. 


& Last sale. n Nouwiunal, 


# Sale price. Min.—Minimuia price on Montreal or Toronto 






































































Dro. 1915.] MISCELLANEUUS SECURITIES. 45 
NOTICE.—AI! bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
| 
Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds, Bid. Ask. 

Portland (Me) El 5s '26 optF&A 98 100 Wilkes-BarreG&E 53’ 55opt. Jad 101%} 102% |\Atlas Port Cement Ist 63’25M&S 99 102 

Portland (Ore) Gas & Coke— Williamspt Gas—list g5s'39F&A| 98 101 ||\Baldwin Locomotive Works—. 
ist & ref g 5s '40 opt '20- deed 95 98 || Wilmington (Del) Gas Co— lst sf 53 1940 op aft °15 M&N| 107 108 
Portiand Gas Ist 58 1951 F&A! -.---| ----- ist & refsfg5s19490p_M&S} 96 97% op & Smith Car 58 1936J&J.s 80 90 

Porti (Ore)Gen Elec—See St & El'ec Rys Wisconsin Gas & Electric— ||Be Engle Brew 6s 1921_J&J| --.-- mugen 

Potomac El Pow 58’29 op_J&D} 105%) ----- ist g 58 1952 opt 1919..__J&D 93% 96%) Booth Fisheries sf 6s 1926. A&O} ---.-- 86 
Cons M g 5s 1936 guar._J&J 99 100 TELEG. & TELEP. BONDS. Boston Term Co—3 4s '47 F&A 8914 92 

Prescott G & El ist 6s '40_.J&J| -----| ----- American Teleph & Teleg o- Brooklyn Ferry Co— 

Public Service Co of Nor ni— Coll tr g 4s 1929______-- &J| 91 91% Con 5s ’48 ctfs dep mes Pos %, 1 
1st & ref g 5s 1956 op’21_A&0O 95 95 4 Conv g 4s '36 conv af’09. Mas 100° 1) oe Burns(P)&Co 63’ 240 "14A&0) --.-- 101 
6% no WEEE. cutee J&J| 100%| 101% Conv4s’33o0p aft 1925.M&S8| 106 107% 1st &refsf 6s 1931_.___- TS | agen 100 

Qugeas 5 Borough (NY) Gas & Ei md Cos 5% notes 1916__.__- 1003 11 | Bush Term Ist conv g 4s’ sSARO SOSC1 Knsane 

id 58 1952__-__- I&JI 95 99 teas Canada Deb 5s’25A&0.) .-.-- 96%'| Consg 5s Jan 1 1955__... 87 90 
eae Mf Gas Elec & Heat— Renie District Telephone— Bush Terminal Buildings rr neon 
jet ce ay 5819350p’10_M&S| 85 87 ist sf g 5s 1943 op '18..J&D 10154] -.--.- lst sf oe guns 53s 1960_A&0} 86%| 87% 
fe & E 58 1929._.M&S} 93% 95 |\Ches & Pot Tel 5s8’2 op 09. J&J} 104 | ---.- California Wine Association— 

Ron G Ge E 2d Pioctet 200p’10M&S8; 96 98 |i\Ches & Pot Tel of Va 5s 43 M&N 96 97 Conv g5sSep10’250psfM&S} 9334) ----- 

Rockford (Ill) ic Co— Chicago Tele ep 5s’230p'13.J&D} 102 1024|\Canada Cem’t Ist 6s’°29 0p A&O; 93 | ----- 
lst & ref sf 58°39 ~~ "14M&S|; 96% 98 |i\Com’cial Cable—4s g 2397- 3 65 75 |\Canadian Car & Fdy Co, Ltd— 

Rumford Falls Pow 4s Oct1 1945) --.--| ----- Cumb’land Tel&Tel 5s '18.J&J| 100 101 Ist sf g 6 1939________ A, Ee 100 

St Clair City Gas 58 1916_M&N| 100% 100% Deb 5s Feb 1 1920. _--- F&A 98 100 |j\Canadian Cottons 5s 1940 J&J2 79 80 

County (Ill) Gas & El— ist & gen 5s 1937_-.--- J&J} 99%} 100 ||\Canadian Cons Rubber, Ltd— 
1st cons r 5s 1959_..M&S| 85 88 pavebers Telep 5s 1919._.J&J| 9534) ----. Gold 63 1946 opt 1911. uma: «©~©BS LT aawee 
8t Joseph Gas—ist 5s 1937_J&J 75 82 ||Home Tele a & Teleg (Los An- Case (J I) Thresh hy achine— 

St P Gas L con ex 68 1918._.J&J| 100%) ----.- geles Cal) Ist 58 1933_J&J 90 lst M 6s 1916-1926 "fo Tha asp 101 102 
Gen gold 5s 1944.___._- M&S| 98 99% ae ist rots 5s 1945.......-- IJ&I 82% 833% os = St’boat—is ’ 97 98 

St Petersb Pla) Lig 6s '45._J&D 95 98 ome Telep 5s 1923 J&J Wd einen ak April 1933......-... 92 95 

SalmonRivPow gu 5s’520pF&A| 83 86 Kk re) Long Dis Tel 5s 1925__J&J 87 884 Leather 5s 1925. -AgS 1005%| 100% 

San Diego Consol Gas & Elec— Bee - Tel lst g 58s'350p’08_J&J| 94 95 Shatpion Lumber 63'16-28A&0| —.._- 95 
ist g 5s kg opt 1914.._.M&S|} 94 97 |\Kinloch Lg Dist Tel 5s '29.J&J 89%4| ~--.-. hes& Del Can Ist 5s(4s)'16 J&J 60 65 
Deb 6s 1922__._.___.-. J&D| 95 99 /||Kinloch Telephone 63 1928.F&A| 104%) ----- Chic B Trade 4s, 1927.J&D} --..-| ----- 

San Fran G&E 4s 1933. M&N 94 96 ||Louisv Home Telep 5s ’22._J&J 90 914/|Chic Jct coll tr = £ 451940 A&O 83% 85 
Pm... ee a ae 91 93 ||Met Telep & Teleg 581918.M&N| 10134] ----- Coll tr ref 5s 1940_._._- A&O 99%; 100 

or Lt & Pow Co Mich State Telep—5s 1924. F&A 99 100 ist re imp 5s 1028 Oe oat ta M&S} 102 | --... 
on g 68 50 Ser A op. Pe &A;| 100 | ----- New Eng Tel&Tel—5s °16.A&0} 100%} ---.-- Chic Pneu Tool 5s Dee 31'21J&J| 9644) ----- 
San Joaquin Light & Power— Deb 5s 1919_.-.---..-. A&O| 100 | ----- Chili Copper conv 7s 1923_.M&N)| 137 138% 
lst 68 1945 0paft’10..J&D) 98 | --.--- 4s Jan 1930____..__..-- J&J} 89 |  ----- Cleve & Sandusky Brewing— 

Sayre (N Y) Elec 5s 1947.-A A&O 87 95 Ss gold Oct 1 1932._--- A&O;| 101 102 Ist s f g 6s J’ne 1 *48 op. _J&J S456) wccue 

Scranton Elec 5s 37 opt '12.J&J| 100%) 102 | NY &N J Telep 5s Roe M&N| 10044} ----- Clyde 8S ist 5s 1931 opt_. F&A} 90 94 

Seattle Ltg ist 58°44 op 10_M&S| --...) ----- N Y & Pa Telep & Co— Computing-Tab -Rec C 

mod 1 RA 1949 +) ont 1914.__A&O 92 94 Ist gold 5s Feb 1 i08 ~~ ae EA, CONSE Sink fund gold 6s 1941_._J&J 80 82 

Sierra Franc ower Gen 8 Fd g 4s Nov'29..M&N| 8234) ---.- ngress Hotel Co (Chicago) — 
lst g 5s 1949 o SE AREA A 86 89 ||\NY Tel ist ri s’39 taxex.M&N 98 98%)||_ 1st M 5s 1916-1941____- J Basis 54% 

Somerset Un & tddlesex it Pacific Teleph & Telegraph— Cons Tobac coll tr 4s '51..F&A| -.... 9814 

tge g 4s Dec 1 1943___J me ee. tka lst&col tre fg 58°37 op'22. J&J| 99 9914|\Corn Prod Refsf5s’31_..M&N| 98% --..-.. 

So Bend & Mishawaka Gas— Rochester cone Ist g5s’20.J&J| 95 100 lst f 53 1934sf___.___- M& 96%; 96% 
Cons g 5s 1926 opt 1908__J&J 93 96 Gen 5s 1933__....-.---  .dunaal.' anan ryt Wm)SonsShip&En Bid | 

Southern California Edison— ||\Southern Beil Telep & Teleg— Ist g 5s 1929 opt._._._M& 100 | ‘sanse 
Gen g 58s Nov 1939 ne Saad 94 964) oak sf g 5s 1941 op "16... J&J 98% 98 %||Cuban-Am Sug coll 6s’ 180pA&O 101% 101% 

Southern Counties Gas of Cal— Nr Telep Ist 5s’48.J&D; 109 | --..-. Davies (Wm) Co Ist 63’26_J&J| 9934; 101 
ist s f 63 1941 op 1916 _A&O| 95 97% Toledo Home Telep 58 1922.J&J| 91 93 ||Diamond Match Co—Cony debs 

Southern Ills Light & Power— Twin City Telep 58 ’°17&’26.J&J\b 6%) ----- 6s Dec 15°20 0 LPS = 0018 108%| 110% 
lst M ts 1931 op__-__--- &J 99 101 ||U 8 Teleph 5s 1919___.-__- J&I 94% 95 ||Distillers’ Securit op 8A 

Southern row 58 y eae 0 opt. M&S} 98 100 ||Western T&T Col trg 5s’32.J&J| 9834) 99 Col tr cv g 5s 27 © op $40 71%) 72 

Southern 8 apy Ba West Un Teleg Coll tr 5s ’38_J&J| 101 101%||Dunlop Tire & Rub 
amt 0S gn Co Y 360p" p18 J&J 97% 99 Fdg & R E M 4sg'°50.M&N 95 95%|_ Istsfg 6s 1927 opt___-._ ‘Me ds Meatd ate 100 

Southern ~4. Power— MutUné6sextat5%to’4IM&N| 96 | -.-.-- du Pont (E I) de Nem Powd— 

Ist ef g 5s 1938 opt____. &O| 79 81 Northw’n gu g OAT 1934_J&J| 9234) ---.-- Gold 444s June 1 1936..J&D|} 10034; 101 

Southwestern Gas & Electric— WATER BO Eagle&Phenix Mfg 5s 1926.J&J| 85 95 
lst & refsf 5s 1932 0pt..F&A| -..-- 90 ||Blue Lakes Water Ist a8. M&S; 101 103 |\Eastern SS Ist 5s 1927 op_M&N/ -----| ----.- 
Springfield (0) Lt Ht & Power— Con Wat of Utica-Ist 5s’30.J&J| 98 101 |\|Erie & Western Transporta’ n-— 
ist sf g 5s 1929 op 1914. P&A OS $f. weuaw Deb 5s Jan 1 ’30 op 1911. J&T 84 86 lst t= 4s '25 Sop "10 gu-.J&J 95 97 
Gen & ref 5s 1933____-_-. &O 89 9244||Denver Union Water 5s '14.J&J 81 85 /|\Federal Sugar R 

Standard Gas & Elec of Delaw— SoPlatteCanal& Res5s'23 J&J 80 82 5% notes Ma < Ryte op. M&N 99 101 
Conv sf g 6s 1926 0 it - -J&D 9434; 95 ||Hackensack Wat 4s’520p’12J&J| 84 85 ||Fort St UnDepDet 4}48'41 J&J) 75 83 

Suburban Gas Co of Phila— Indianap Wat—5s ’26 op’11.J&J 97 34 99% General Baking Ist 681936 J&D| 83 85 
ist sf g 5sApr 1’ B20p'07- A&O; 102 103 ist & ref g 4348 1940 op. -J&J 88 91 |\Gen Peteoteunt sf6s 1931 M&Nif 33 37 

Superior Water Light & Pow— Coulee Wat Sup 543’18.M&S| --.--| -.--- General Rubber 53 1918...J&D| 10054) 100% 

st 4s May 1931__-_-..- M&N 80 84 —_ ville Wat Co 4s 1946._J&J| 101 102 |Girard Pt Storage 344s'40.A&O|} --.--| ---.-. 

Syracuse Gas g 5s 1946_...J&J} 100 102 ELE IR TRE, F&A! 101 102 ey re apr ae Co,Ltd 

Syrac L & P coll tr 5s '54__J&J 85 87% Man’trs Wat (Pa) 5s 1939_J&D)} 101 102 ist sf g 6s 1927 opt______ J&J nb ema 100 

Syracuse Light g 5sg1951.J&D| 9934| 100 ||Nashville Water 4s 1928...J&J| Basis | 444% 7 Pinney we traus 

ma Gas re g 5s 1926_J&D} 68 75 ||People’s Waser, Oakland, Cal— Co—ist 4s 1951..M&S;} 20 22 

Tampa Gas 5s 1937 opt._..M&N| 93 95 Gold 5s Jan 2 1937___._- BA -tcenel wsese 2d | Income 5s Sep 1951_M&N/f....--| ----- 

Tenn Pow gu 5s 1962 opt_M&N| 79 82 |\Portland (Me) Water4s'27F&A| 96 98 ||Granby Con Min Smelt & Pow— 

Texarkana E 5s ’30_._J&J 96 100 || Racine ( ater 5s'31.M&N| 80 85 Ist conv 6s 1928 ser A..M&N| 103 104 

Texas Power & Light— San ‘Antonio Water Suppl ESS 103 104 
rae 26% 1937 op 1917..J&D 92 94%), Ist & ref sf 5s ’°330 SF F&A 89 92 ||Gt North’n Pa fs Ge 19037 .2R0) cenanl cence 

& H con Ist g5s'35 A&O' 56 65 liSou Yuba Wat—Con 6s’23.J&J| 104 105 ||HallSwitch & "16’"20AZO 96 99 

Topsks Edison 5s Sept ’30_J&J| 95 97 abe k Water—65s g'26.Ak0 101 1034||Havana To 581922 J&Df 52 55 

Trenton G & z 5s O49 M&S 100%}  ..... oe ring Val Wat refg4s'23.J&D| 947 95 awalian Com& 5s"19 A&O, -...--| ----- 

Troy Gas 2d 6s 1923___.-. F&A} 105 106 ma Wat Sup ist 5e'25J&J| -----| --.-- Hecker-Jones-Jewell 6s '22 M&S; 100)4) 102 

nsol 58 1939_____... 104 105 Hoboken Land & Impt Co— 

Tulsa (Okla) Corporation— pen wa ent fy BONDS. lst M g 5s Nov 1930...M&N) 100 | ~~... 
Istsfg 5s 19320pt 15.M&N| 91 | -.--- Acme White Lead & Color Wks- Hostr-Col Br Ist 68°55 rets J&J| -..-- sf 24% 

Union El Lt & Pow of St ist és July 1916 to’280p_J&J| 95 1 Hudson Nav g 6s 1938 op.P&A| 75 89 
Ist g 5s Sept 1 1932....M&S| 99 | 101 ||Adams Exp col trg 4s '48_M&S| 8234) 82}4/|Huebner-Toledo Brew 68 "30J&J| 50 53 
Reft&ext 58°33 op aft’18_M&N| 90 93 Col tr g 4s 1947______- J&D\f 80 81 ||Huntington Land & Impt— 

Union t Heat & Pow(Cin)— Aetna yoo gh 6s Jan '45.Q-J} 90 100 Coll tr g gu 6s 1916- 1927 o7 J &D| 99 1 
ist 4s May 118 0pt'06.M&N| 96 | ~.--. Alaska Gold Mines— Independent Brewing 63s’55J&J| 57 594 

United Elec Lt & Power, Balt— Conv deb 6s 1925.___.-. M&S; 118 120 iI rsoll- d—list g 5s Dec 31 
Ist cons g 444s 1929.._ M&N 92% 94 ||American cultural Chem— 935 opt 31 1910... .J&J 100. bk secca 

Unit Elec Co of N J 48'49.J&D| 82 83 lst g 5s 1928 sf conv...A&O} 101%; 102 {Inspiration Cons Cop 

United Electric Securities Co— Conv g a 58 1924..... P&A| 96 97 lst conv 6s 1922 op _...-M&§} 180 187 
Coll tr g 5s 1988 to 1941_F&A| 96 98 ||American Can— Conv deb 6s apie “Aaa J&J| 186 187 

UnG&E 4 ppotes 18. ASO 98% 99 8S f deb fir 1928 opt... F&A 98 99 /|\Internat Agricul C orp— 

UnitedG & NJ lst 58’22_J&J Sad epee > Amer Cot Oil g 5s 1931 optM&N 96 97 Ist&coll tr s f g 5s’320p M&N 80 82 

United Gee & EL(SF) 53'32.J&J3) 10034; -...- AmHide& Leath ist g 63°19.M&S} 104 105 |\International Harvester— 

United G& F 6s’180p'14_M&N| 98 100 ||Am Ice Sec—Deb g 6s '25.A&0} 86 8934)|_ 5% notes Feb 15 1918 _.F&A 10134) 101% 

United [lum Co New Haven— American Ice Co—R E Ist & International Mere Marine— 

Ist 4s Feb 1 1940__-_... F& S- 1 @enwk gen sf 6s '42 opt '13__F&A 99%) 100%) Coll tr deb 44s'22 op '07A&0 93% 95 

U § Public Serv 63 1918...A&O} 9834) 100 ||Amer-La France Engine — Certificates of deposit ---_. 924%; 93 

United Util 1st 6s °43 op "18 J&J| 95 100 lst M sf 6s 1924..._._- Be ee Int Naviga’n 5s’'29 op '09_F&A;} 80 88% 

Utah Gees coneletey 36 optli&J|} 90 93 ||Amer Locom 5% notes isieve &J} 100 101 4%/||Internat’ Paper—6s 1918. F&A 102%} 102 

Utah Lt & P co 4s '30_J&J 85 90 5% notes 1917......... J&J| 100 101 Con conv gsf 53 "350p’09 J&J| 82 82 

Utah P & L Ist "38 944___F&A| 92 94 ||Am Malt 6s’l4extto’l7_J&Din 99 100 }4/|Internat Salt g 5s '51 op. - ASS i 64 68 

Utah Securities Corp— Amer Pipe & Constr Securities— Internat Silver ist 6s '48..J&D, 10834) 109% 
6% notes Sept 15 1922. M&S/ 91 92 Coll tr g 6s 1922 0 i - -- F&A 98 100 Deb 6s 1933........-.-.. tga onusal aan 

Utica El L & P ist 5s 1950. J&J) -10234) -.... Am Pipe & Fdy 63 1928...J&J| 99 | --... International Steam 

Utica Gas&El ref&ext 58'57J&J) --.-- 99 ||Am Sew Pi istsf6s’20M&S| 88 94 ist lien s f g 58°29 op . M&S TOM) .cnewn 

Valley CountiesPow 5s’30.M&N| 100}4) -....- poke Smelters Securities— Guar Tr Co ctfs of dep....| 75 76 

Ventura CoPow Ist 6s 36. BEET ehdcal menses Conv sf deb 63 1926._.R&A| 111%) 112%||Kan City Brew 6s 1930._.M&N| 37 38 

vermont Pow & Ltg 5s’27_M&S| -..--|} -.... Amer Spirits Mfg g 6s 1920M&S/| --..--| ---.-- Knickerb Ice ist 5s 2 ot: J&5, 80 83 

nia Power ist 58 1942.J&D| 84 90 ||Amer Steel Yous 8 68 '35.A&0| 100 102 ||Lake Superior Co: 28 29 

Wash n (DC Ges Ge 1090. M&N| 105%} 106%) Deb 4s 1923..........- F&A| 86 88 ist & coll tr gol 531 try aed n 50 70 
estchester Lt Ist g 58'50.J&D) 10334) --..-- AmerThread col tr 48g 1919.J&J| _97%4| 9834)|Lake of the Woods Mill Co, Ltd 
N Y Sub Gas nik 5s’49M&S; 95 |  -..-. Amer Tobacco 6s g 1944...A&¢O/} 118 | -.... ist M 6s June 1923_____ &D| min | 100 

Westerly L & P 53 1937...J&D| 98 101 4s § Aug! BORE. wn cand F&A| -.---- 94 ||LasAnimasSugar aeeclg pepe gy 8 102 

Western Pow 6% notes’17 M&S; 9934) 10034) American Type Founders— Laurentide ¢ Paper 1st J&J2\ 101 eetine 

Western States ‘as & Electric— Deb gold 6s 1900, la halle M&Nin 95 98 Liggett * ee ‘2. 7s 1944.A&0) 123 124 
lst & ref 58 1941 opt....J&D} 89 Hi, American Writing ld bonds 5s 1951_...- F&A} 101 102 
6% notes Oct 1917... .. &O|} 98%) 99%4|| ist g 5s "19 op ratty 09. J&J\f 6614) ..... Lima Locomoti 

Western United Gas as & 1— Anaconda a Cop 5 %notes P17. a gr 101 101%||_ Istsfg 6s 1932__.__._. M&N| 93 97 

qsitel 58.¢ 1916 t0'50 F&A! 9834) 100 |/armour & fn oe: gh Lorillard (P) Go ¢ 7s 1044-A&0O) 123%) —-. 
ceting. ouse Eleo & 4s 1939" Op easent Hele att ot 92 93 Gold 5s 1951____- F&A| 100 102% 

5% notes Gos 917._--A&O 1014) ..... Associated Oil Cots ida3FeA 101 102% Mallory | 8S ist sf a 1082. 5&5 86 83 
Cony 66 {001 sal petes scar isn | 198% pete eS el ohn aan 8 Mea that aie iy ee 
eee st s 0 -escese " ~-<—<-«- ---—-# 
weal © a Bt “Jas; 100 | _..-. Ad Guit & Indes on 88 oe hee eae 
Elec Co— Col tr g 58 Jan 11959....J&J| 77 78 ileus of aT ood 6s '21 wt 108 109 
Ist M ba aelatins -M&N! 93 95 . " sloonv ef 6s 21 Ser A-A&O loa. 199° 




















b Basis. poppe pegs k Last sale, n Nominal. « Sale price. 
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16 MISCELLANEOUS SECURITIES. [Vox. 101. 
NOTICE, — Il bond prices are now ‘‘and interest’ except where marked f and income and defaulted bonds 
—_—— 
Bonds Bid, | Ask, Stocks Bid. | Ask. f Stocks | Bid. | Ask. 
Morris & Co Iistsf 4 4s *39_ J&J 88 90 | Par Per |share 
Mtge Bond 4s Ser'2 ’660p_A&O) -----|  -_ -- TEXTILE MPG. STOCKS | \Courtena Mfg (S C)-.-.-. 100 ni) alone 
5s Ser 3 1932 0p ‘22... _ J&J 94 95 Northern Mills. = Per ‘share. ||Dallas M Se Ce te oaeca 190 (BOSS geht Ole 
Mt oe, oodberry Mills— Acushnet Mill Corp (N B)_-1 160 170 Dect tn Mfg (8 C)_..... | Mpige 65 
notes 1918___.._-- wae week 99 ||Amer Linen Co (Fall River)_ 100 See yee hye ee lente e & Phenix Mills (Ga)--100) 50 60 
Nat ee & Stpg 5s *29. J&D) 964) 9634||American Manufacturing...100) 112 115 rise Mfg (Ga)_._....100/) -._.- 40 
National Fire Proofi Y FOUN Singin cs dbieieoees 94 97 — Cotton M (Gaj22100) 10k mney 
lsté&coll tr g 5s ’16-’ 20p M&s| 95 100 ||/Amer Textile, Pawtucket_._.100) -____| ____. Ie affney M 2 Mey BRE RE et he 60 
Nat Starch deb 5s 1930 gu._J&J| 83 90 ||Amoskeag Mfg (voluntary assn)| 64 6 iG ort a Pee ge AAR 40 
Nat Tu Coal, Iron& Stee 1 bonds i samen ne A Im a Hn hale GS 5 100 101 Hes amen Cot Mills (S C).100)  .....| -.... 
N E Cot Yarn Co g 58 1998, ore 74 7434) An n mee (Me)...100) 157 s 160 /||Grendel Mills (S C)_....... 100' 90 100 
New Eng Nav—See N YN H & HRR Applston Oo (Mass)-_.....- ee 2 Henrietta Mills (N C)...... ML, tate heath welieha as 
NJ Zine lst 48 1926_____- A&O eee wright Mi 5 ria Mesckaa ge a 65 ||King, J P, Mfg (Ga)_..--_-. 00 60 70 
NYAirBrakelst 6s’28conv M&N;} 103 103% Atieaiee Mills (Mass)__... 100 95 100 || Lancaster Cotton Mills (SC)100} --.-.} --.-- 
N Y Dock Co—Ist g 4s '51 hess 74 78 |/Barnard Mf os Rives)..100) °>.40'.| —.... |, CA RES BRR glume 
NY & ER F’y—5s 22__-_M&N 1 SATS, gRIEE aS, Bates Beaoon Mig ¢ REL. : 8240 255 ||Laurens Cot Mills (SC)_...100) 100 |  -.__L 
NY & Hob F’y 6s May "46J&D) 100 | ----. Go (N B)...... 100] 102 | -.... |Lockhart Mills (S C)-.....- 100) -..-- 50 
Frepoben Ferry 5s °46_._.M&N| 101 pat ee? See TE SBS BM eee Saree 
Ferry—5s '46_J&J| 96 98 Berkshire Cot Mfg., Adams, Louise Mills (N C)_.......100] -..--. 100 
Bay Co 5s 1925 asa 94 ED a OOS Se SR 185 195 ||Marlboro Cot Mills (8 C)_..100; --.--. 60 
Oalivie ty y Mills 68s '32_J&D) --.--- 104 | Bi low Hartford Carpet...100) 79 81 ||Mayo Mills (N ) Rite aineiiel RE ar fie 
Rocio mbkéweniami . &hoae k 103 TA SS ce SSE 106 107 ||M Mfg Co (8 oF eran iae 110 <aieihin ts 
Series é eo lin aaamelait igh ee ab an pa ---.-|k 104 |\Boott Mills Ga ee 875%) Monareh Cotton M (8C)...100) 116 | --... 
Otis Elevator 5s '20 0 "13 - A&O; 9934; 1004||Border City Mfg (Fall iver) 100 106 110 ||\Newberry o 4 gene ge ee By Ce ei 
Pacific Coast Co—G 58’46J&D) 9314 4 |\Boston Mfg Co (Mass)_-...100) -----) k 85 |lO eburg DE. tl. oddenl, nunc 
Packard Motor 5%notes’16J&D} 10034} 1003%4!|Boston Duck Ce Mase)... -700 “ye Be k1280 |\Orr otton Mil 8 ( ad Tl: toca, . makes 
Palace ao ae Fran) Ist 6s Bourne Mills ( River)..100! 105 | __-... Pacolet Mig (S O- 65 lay eae 100} 95 100 
PS?) eee F&A} 100 101 Bristol Mf Go ) »_. RE BERS 100 95 100 ||/Parker Cotton Mills....._- ae 6 
Park & ‘nlitord sf 6s °36__J&D 81 85 ||Butler Mill (N B)_.----.-- SO. FEE! acane pearentend teed stock......- 100” 25 30 
Parsons (W Va) Pulp & Lumber ace Mills (rail Rivet):..100; 103 | -....]] Preferred............... 100'n 10 20 
lst m g 68 16-24 opt M&N 95 100 meres NR Sie, 00; 100 102 4) ‘Pelzer Mig Go (Ss 8 elicnatdantene an 2a |, anne 
Penmans, Ltd—ist5s 260p M&N| -.--- 90 co Mtg Co (Maas) ..100 Bn a ody s 61 Piedmont Mfg (S C)_.....- 100} 140 150 
Pierce Oii Corp conv 63 '24J&J| 86 88 ||City Mtg Corp (N B)_.-... 100} 95 | 388°" | Phillt puttorft Mig..---- 100} 110 | 115 
Pittsb Bre 68 Feb 4°49_J&J 64 65 4||Co fog DSL). ctuncebe | Sgr. 180 '|Poe, Ws Mis @ cS ta 7 tp 100 80 90 
Pittsb Term Warehouse & Trans Continental Mills (Me)_...100| ----- k 75%) ppaece Mills ree Dy ditbieh: cision 
1st ref g 5s Nov 1 1936.-M&N 97 99 |\Cornell Mills (Fall River)...100| 150 165 oan Beg Mf (Se) al tain we caihiotee 100 20 25 
Powell River Co, Ltd— Dartmouth Mfg Corp (N B) 100} 172 | -----. ppestan. ills & SRS 100} 105 *| 115 
lst m g 6s '16-’27 opt °15 J&J) -.-.. 99 0” RSA ET hea a oe. i. scarce Trion M Ge) Ce Spee 00 CS: dll... Seeds endings 
Provid’t n Soc 4 6 448 21MéS| 90 | .-... Davis Mills (Fall River)_...100) 112 |  ---. 'Tucapau ey jy i pee Tear, 200. + cence 
Ry Sted-Spring Se wang ¥ 2 9934; 100%4|/Davol Mills (Fall River)....100} 90 | ___.- Union Buffalo rf (SC) 1st pt. we 30 
ist M g 58 1931 opt_...A&O)| 94%4| 96 ||Draper Co.,com (M)_--.-- 240 250 ||Warren Mfg (8S C)_.....-_. EEL “Sepia 45 
Ray Cons Copp conv 68’21_J&J| 12744) 130 (||Dwight Mfg Co (Mass)_...500| ----- to a ee pera A aeean 90 
Remington Typewriter— Edwards Co (Me) Seay ee 9g | Washington Mills (Va) pf...100, -~-...| -..-- 
5% notes Jan 15 1916__J&J15) 98 100 _||Esmond Mills (R.1), pref...100| 80 90 ||Webb Mfg vane an pees 100' 50 75 
St Clair Furnace 5s 1639 F&A Db 4.85 4.65%||Everett Ry FH. ee Py a 115 81204) weetat I ln en BEE”. sth esdiican 100 
8t Jos Stock Yds 4%s 1930_J&J); --.--) -- -- Farr Alpaca ee 139 44 ||Woodside Cotton Mills_.......) -...- 25 
St Lawrence Pul Lumber— Flint Mills ( - eee 7: |. cones Preferred guaranteed.......| -..-- 85 
lst M 68s 1916-1933_---- F&A 85 95 Franklin Co (Me)_-----..-- eS Fl I ha eT Acute 60 
St Louis Brew Assn 68 1939_J&J} 7934) 81 |\Frisbie & Stanot F nit’g pref_100| ----- 50 | Canadian Mills 
St Louis Car Co 63 '21-"23 M&N| 84 88  |\Gusnold Mills (N B) pref_..100| 90 95 |'\Canadian Convert, Ltd....100| -....; 34 
St L Nat Stock Yds 48’30.-J&J) 77)4| 8134/\Granite pe ig a ver)--100 i ee Canadian Cottons, Ltd____- 100; 35 37 
8t P Union ages EL. petal nadee Great Falls H)_.190; 186 192 | Rega 100 ee 
Consol 5s 1944_._.-._- ET. watells made Grinnell Mtg a ee. Sh eae Dominion Textile, Ltd... - 100} 75%) 76 
Consol 4 1944-.....--M&N| -----| -.... Hamilton Comp ap)... 100 ponies ie) @,. " eee | eae Sis pear 
St Paul Un Stk Yds—5s’16A&O; 98 99 _ ||/Hamilton Woolen ames k 80 ||Montreal Cottons_.......- 100; 53 56 
Schwarzschild & Sulzb 6s—See S'ulsb. S ons&Co||Hargraves Mills (Fall River) 100 ao eee 42% Ge Seki pec ATES an wae os 99 
Securities CoN Y4%consM&S'f 58 60 ||Harmony Mills pref.._---- a senane s 92% Penmans, Ltd............ 100} 60%) 61% 
ealey Mfg Co ist 5s 1922..J&J| ----- 90 |/Hill Mfg Co N35 A Big EE 00 75 95 NS a aks ne ete ahs 2) ata 82 
Simpson Realty sf 6s"320p J&J) -----) - _-- Holmes Mfg (N B)-_-.------ li ES ee 
Simpson Sec Co 8 f 6s’29 Jay PRS at Prefe ret I RET 100} 114 118 |iICOAL, IRON & STEEL he KS 
Sioux C City Stk Yds Ist 5s’30 J&J 88 92 Kilburn Mill (N B)___--.-- 00} 13234) --..-.- Alabama Co com........-. baden is, aoe 
Somerset Hotel Tr 4s 1921.J&D| --_--- 970 King Ps Phili i eR caste: BOM. 1 wanen NE att ass oes 109 Ted Ge 
Standard Mill—ist g 5s30M&N| 97 98 hi Mi ags)....100) ----- s 77%4||Amer Pal of New Jersey... 25)2 20 |  ___. 
Sulzberger Sons & Co— ) irony Lake Mills ri Disssettl «nee 90 ||Amer Steel Foundries... -_- 100} 60 61 
Deb 6s June $916 ¢ t..M&S; 100%4; 101 |/Lawrence Mfg Co (Mass)..100| 140 | —_--. Befhichern Steel Corp...._. 109} 459 465 
Schwarzschild & Sulzb Co— Lincoln Bey es all 5 pret) ~~ BOD e,. | cme ea i a a a 100; 155 161% 
Deb 68 1916 sf opt...J&D| 100%{|} 101 ||\Lockwood Co (Me)_---_--- | k 98%/||Bon ‘Alr dn vy & Iron.....-- BT. evsisi tl a 
Swift & Co ist sfg5s'44._.J&J) 9844) 9834/|Lowell Bleache “tnt 5722100 120 125 RSS i eS MR = on cud 1 
T H Symington conv 6s’20 J&J 95 101 |\Lyman Mills ( ae) erat tae) ee 8124%4||Brier Hill Steel pref....._.. 100; 112%! 116 
Tenn Cop Co conv 6s’25sub ret}; 119 121% + Sowa Mills (N B)_---~-- 100} 128 130 |i\Cambria Iron...........-. oo" 45 
10th-23d St Fer Co ist5s’19 oleae: ence Massachusetts Cotton Mills_100| 125 130 "Cambria Steel............ 50\d 7414 74% 
Texas Co deb 68 '31 op "15-J&J| 105 105 }4||Mechanics’ Mills (F R)_---100] 80 | -----.| Carbon Steel. .... .......- 100} 83 95 
Torrington Co Istg 5s°18-M&S} 100 | ____. Merchants’ Mfg Co (F R)_.100) 83 |  _--. Iss hice aii ensidiniinae ieee onkalan 100} 83 93 
Union B & P ist g 58’300pJ&J| 78 82 ||Merrimack Mfg Co (Mass)_100}  .-_--- ee. Se 100} 63 68 
8 BRERA ESE SE fie ale, eit Aika k saan 100} 83 86 | 'Central Coal & Coke_.....- ee 69 
Union Ferry Co—5s 1920_M&Nn 98 100 ||Middlesex Co (Mass)__..-- SE kaa k 55 Ae a ae 80 
Union Oil Co of California—_ | Monadnock Mills (N H)_..-100|) -..--| --.-- ‘Cleveland Cliffs Iron_...._- 100 <8 378 
First lien s f 58 1931 opt- J&J2) 88 89 ||Morse Twist Drill (N B)_.. 50) 210 |  -__-_- Colorado & Iron_..._. 100 5114 51% 
Un Transpor ist 58 1923__F&A’ 93 94 ||Mt V-Wood M (Balt) vt r100' 17 Oe ces on catieiich ocho conn 106} 130 145 
Union arbor ter—See JRemin| gton Tlypewr Preferred v ¢ r......-... 100} 52 53 44 Consol Coal of St Louis_...100, -....| 11 
Unit Fruit—Deb 4s 1923_J& Se Gata ee: Nashawena Mills (N B)_...100}) 93 94 (|Consolidation Coal of Md..100, 9834; 99 
Deb g 4%s 1925 8f___--- J& j 964; 9714||\Nashua Mfg Co (N H)_-_-_-- | eereeys ls 710 (|\Crucible Steel_............ 100| , 74 | 74% 
6% gold notes 1917 opt_M&N| 102 102 %%|| Naumkeag(Mass)StmCotCo 100} --_--|s 188 J IE: andh bee pamiae 100! (111 | 111% 
5% gold notes 1918 opt M&N;| 100%] 100%||Newmarket pits Co (N H).100) ----- | 9514) Delaware Lack & West Coal 50) 300 | 315 
United Lead deb 58 1943. _J&J 72 74 ||\Nonquitt Spinn ng Co (N B) 100} ----- 100 |\Dominion Coal, preferred_.100| 9914 ____. 
U 8 Env Ist 5s ’16-’34op’ i9J&D| 98 %| 100 /||Osborn Mills (Fall River)...100| 95 | —_... Dominion Iron & Steel pref_-100| 93 | 100 
Us elgg 58 1919-J&J) 92 | ___.. Pacific, Mile pom shetedeuth 100} 120 123 Dominion St & o Corp com. 100 4714, 48 
Con gold 5s 1929___._.-- J&J| 68 75 ‘1|\Page Mfg N B)__ ----.._- er Te Dae Empire Steel & [ron....._- 100 13 | 16 
0 S Gypsum Ist be *220pt-M&S; 100 | ___.. Pafootn int Go inadta 100} 195 | -.... in in ohiinh tie ames 100, 63 | 65 
US Mtge & Trust— Parker Mills a Hivet)---100 40 45 ’s Creek Coal_._...- ih eedE leaiiie’ 
Ee Eg a er eae peppered Mig ox Me)..-.1 ro 120 123 “Hock ng Valley Products-_-.-_ 100 1144 2% 
US Realty & Imp dsg’240pJ&s| 75%) 79 (||Plerce Mf 3) nertee | Be tates ie “ “) eye 333 | 337 
U 8 Red & Ref Co 6s 1931. 3&3) esees 25  |\Pocasset Mree Ge Pal iver} 100 Ay 85 | La Belle Iron Works com...100) 51 54 
U 8 Rubber—Coll tr 6s "18_J&D 10344] 10314)\Ponemah “Mills ( RR 90 me > £+4.4 ea rem ; 119 
Vancouver Lumber 6s'16.'25J&J 95 100 gS iinet ‘70 104 110 is enbamanens etl atl 82% 83 
Virginia-Carolina Chemical— Potomska Mills (N B)____. RS aa ‘\Lehigh Coal & Hevigation. 74 d 78% 79% 
lst Mg 5s 1923 0ptsf..J&D| 98 98% Rich Borden Mfg Co (F R).100) 145 | --.-.- || Lehigh Mh Be ales... 50d 78 | 82 
Conv deb 6s 1924 yg £015 10234; 103 amore Mfg Co (F R)___.100} 185 | ----. Lehigh & Wilkes-Barre Coal. 50, -....| --.--- 
Welsbach Co col tr 5s’30__.J&D| 944) _____ = almon Falls } fe Ge Ty ee GE. ice 30 | Maryland Coal, pref__..._. Se of omeas 
West Canada F! Mills Co, Ltd— Seaconnet Mill * St ae 100 45 55 ||Midvale Steel Ordnance---__ 50d 79 | 79% 
Ist s f 68 Mch 1928_..-- Mas; ..... 101 |\Sharp Mills (N B vend al 6746 Se ee ||New Central Coal__....... Me . aniseed 3 4% ent 
Ist & refs f 6s 1931___-- SE 100 ||Skenandoah Nn to (Utica).100| 115 |k 120 |New Haven Iron & Steel_... 5d ----- k 34 
Western Electric Co— Soule Mill (N B)_......... 196 94 97 |\\Newton (G B) Coal— 
1st 5s Dec 31°22 0p aft’11J&J) 102 10214||Stafford Mi io (Rati River) __ 71 72%|| Common .............. Mb pin dek indeee 
Westinghouse Machine— Stevens Mtg C Co. (Fall River) 100 in Et ahace ist preferred........-... 100 rae pees 
lat & ref g 6s Nov 1940_.9-F| 98%! 100 |\Taber Mill a Se 0 ROT Bek aS Nova Scotia Steel & Coal_.100 96 | 97 
Whitmer(Wm) &Sons6s’20_M&S| 96 99 Mende. Mills (Fall River) 100} 109 eR See ahr trese. 100} 100 | 120 
Thorndike (Mass)_._____- 1000| _..-- k1370 | Pennsylvania Steel... 2. et” 1 eer 
EXCHANGE SBATS. Tremont & Suffolk M(Mass) 100} -.--- e105 || Preferred............... 100) 80 | 83 
No. Last Sale. $ $ Union Cotton Mis we nv og Piet Dh ae 'Pitts—Buffalo Co pref.....- hi ws neal) eatlne 
N Y Stock oy Rot a ee Utica Knitting Co pref_____ 97 100 “aS SAbitidike canes 100 354%; 35% 
N Y Con 8tk Ex. ‘500 750 700 750|\Utica Steam e! So eet; Valley a, , eh er OR 100} 108 | 109% 
N Y Produce Ex_1,800 1,000 900} 1,000)| Cotton Mills_._......____ 168 172 | Pittaburgh see eet oseese 100} 101°4) 102% 
N Y Cotton Ex.. 450 12,750) _____ 13,3 Wampan Mills (F R)_..100] ----- 70 Republic Iron & Steel.....- 100 51 | 51% 
N Y Coffee Exch. 323 3,000) 3,000) 3,250)|Wamsutta Mills (N B)__._. Uy OS | Prete suit a teateiitaeiiesnmies 100} 10914] 109% 
Baltimore Stk Ex 87 TT outant . aemte Weetamoe Mills (F R)____- 100 82% 85 I Rocky “Mountain Fuelcom .100) ____. 15 
Boston Stock Ex. 150 17,750) __ _.| _____ Whitman Mills (N B)_____. 100} 135 340 Tt  PREIUG . -cccepececses 100 50 | 53 
Chic Bd of Trade_1,623 3,200) 3,250) ____~ York Manufacturing (Me)..100} 80 90  ||Sloss- ‘Sheffield Steel & Iron.100} 59 | 59% 
Chicago Stk Exch 264 1,000) _/___ 1,000 Bi | ae i 100} 94 96 
Cincinnati Stk Ex. 35 2,250) _...-| _’ Southern Mills. Per |share. \|/Temple Coal, pref........- 100} 106 “— 
Cleveland Stk Ex 35 1,000) __--"| 7777" Abbeville Cotton Mills (SC) 100} 90 100 Texas & Pacific Coal__-.-.- 100} 130 | 160 
LouisvilleStk Ex. 29 2,250) _____| 7777" [Am Spinning Co............- 155 165 ||US Steel Corporation.....- 100} 8634; 86% 
MinneapCh ofCom 550 3,650! 3,600| 3,700|lAnderson Cotton Milis (SG) i100} __--.- 38) FIRE pncsaetccners 100} 1154! 115% 
Montreal Stk Ex. 66 25.000) 25,000) _/___ Arkwright Mills (8 C)_____. ey eee Verviatta see eeonge 100 n 2 6 
New Orl Cot Ex. 500 2,900) 2,5 2,900||Atlantic & Gulf Cotton (Ga) 100| .-.--| -__2- i hae nal SE scanned 15 
Phila Stock Exch. 222 3,900) _____ 5,500) Augusta Factory CUD cin Stat 20 ||Virginia Iron Coal & Coke..100 61 64 
Pittsh Stock Ex.. 120 2,500; 2,400 3,500. ton Mills (S C)_________ ios 90 100 ||Warwick Iron & Steel_..._. 10d 10%) 10% 
St Louis Stk Ex.. 50 2,500) -....) ____. Bibb Mfg Co (Ga)________ Fy Ree ||Westmoreland Coal__...... 50\d 66'5| 68 
(SanF)Stk&BdEx 42 6,600) -..._| _____ ‘Cabarrus Cotton a Mille (N 6) 100 ese-e| ----- ||\Wheeling Mould & F_..... Oid -..-- 65 
Wash’ton Stk Ex. 40 2,500) 2,500) 3, atts >in ef Seas. 7 || Whee Steel & Iron_...100) _____ 143 
Clinton Cotton Millia (8S C)..100} 110 125 |/Youngstown Sheet&Tube pf.100) 259'4' 275 r 
> Basis. d Price pers ver" not per cent. « New stock, T interest. Last sale. n Nominal. 
u Ex-warrants. » Old stock. sz Ex-dividend. y Ex-rights. nis pelts tuatades qoerucd 3 a —— 
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MISCELLANEOUS SECURITIES. 











Stocks. Par. 


{{ 
Ask. 








Stocks. Par. 





Stocks. Par. 


Stocks. Par. 





BLEC.GAS&POW aa® + OCcK 
2 


Adirondack El Pow 


Pr 
Am Gas & El___.50'd 135 
Preferred ___-_- 50d 


Am Gas of N J_100 
Am Lt & Trac.100 
Preferred . . .. 100) 





Am Pow & Lt_-100, z 


peeterves - 100) 
Option warrants. 
Am blic Util 100). 
A Slaekian P 0.100 
ppalachian Po 
Preferred 100 
Arizona Power_100 
Preferred __..100 
Bay StateGas_. 50 
Brklyn Un Gas. 100 
Buffalo City Gas100 
Preferred___.100 
Buff Gen Elec-_ 100 
Calif Elec Gen- 
erating, pref_100 
Canadian Gen £1100 
Caney River Gas_25 
bear a L 


Preferred 
Cincin G & El__100 
Cin Gas Transp 100 
Cities Service. _100 


Preferred ___.100 
ColumbiaG &E-_100 
Commonwealth 

Edison __--.-. 00 
Connec Pow “F 100 
Cons Gas E L 

&P (Balt) 100 

Preferred - --- 
Consol Gas (N ye 

Seeunder N Y City 





Consolidated Gas 
(Pittsb) 4 
Consumers’ G 
(Sesense) i non 
Consumers Pow 
(Mich b pref-_-. 100} 
Deyte eS & Lt. ree 
patete raison 100 
Duluth Ed El_.100 
Preferred __ .. 100 
Duquesne Light— 
See Phila Co 
under St Rys 
Ediso: I 


Preferred __..100 
Elec CoofAm-.. 10 
Elec Inves Corp 100 

Preferred __..100 


Preferred ___.100 
ultable IG L 

a pf.___.100 

Essex & Hud G.100 

Fairmont Gas ..50 


Preferred ___-.- 50! 


Fall Riv Gas W_ 100 
Federal Utilities 100 
Preferred ___.100 

= El of Ber- 
100 


nm Co 
Gas ‘& El Secur. 100 
Preferred .100 
General Electric 100 


Georgetown Gas 25d 


Hartford E] Lt. 100 
Hartford City Gas 
htcommon 25 
Preferred _. _. 


ame ton Co El 


Prefe 
HoustonGé F pf100 
Hudson Co Gas_ 100 
Illum & Power 
Secur pref_..100 


Indiana Ltg__..100 
podianap as.. 50 
& E pf100 


Kansas Nat Gas 100 


Lone Star Gas__100 
Lowell Elec Lt_ 100 
Lowell Gas__..100 
Manufac Lt & 
Heat, Pittsb. 50 
Mass Gas Cos_.100 
Preferred ____100 
Mass Ltg Cos com- 
Preferred _ _._ 100 
Mexican Lt & P 100 
exican Nor P_100 
Michigan Lt pf_100 
Middle West Util— 


Mobile El pref. 100 
Montana Power 100 
Preferred _ _ .. 100 
MontrealLH&P100 
Muni Gas 
(Al ang) 53: 100 


25| 
Havana kl L&é P—S« 


— 





Muskogee G&E 1 
Preferred ____ 100 





22 
75 
137 
51 
120 
370 
111 
64 
83 


146 
9234 


114% 





Ss. 


|Newark Cons G 100 
\New Bed G & E 100 
‘New Haven GL 25 
IN Y City— 





IN Y & Richmond 
i 100 


Gas 
| wiagare Falls Po100 
Northern Calif 


aes Mont 


Nor Ontario 




















Na ansett El 50. 
Nashville Gas_.100 
iNat LH & Pow. 100 


Preferred ___.100 


Consol Gas_-.100 
N YMutualGLioo 


Pow Cons_-_.100 


pie ik bie 100 
Preferred __._100 





Lt & Pow pf-_100 


Nor States Pow- 100 


Preferred __..190 


Ohio Cities Gas- io 


Preferred __..100 


Ohio noma Nat 25 
30%) — 


' Old Col Gas pf- 100 
\Ontario Power- 100 
Oro Elec Corp-_-_100 

Preferred 100 


wr - b denends Light 


POU... c00s 100 


2 Os e & Oklahoma 


at Gas) Co 100 


OttawaL. H&P-_100 


Pac G & El__-__100 
a pret SE sé 1 
Pacific I Lt ees 100 

Preferred _...100 
Pac Pow & L -- 100 
Paterson & c 

Gas & El__..100 
\Pawtuck Gaspf-_100 
\PennsylLtgcom 100 

Prefer —— 
Pa Wat & Pow_100 
People’s Gas Lt& 

Coke (Chic) _.100 
People’s Nat Gas 

Pi a == 


Phila Co—See St 
a Elec ($22. ~~ 


Portl = GL. 50 


Providence Gas. 50 
Pub Serof N Ill 100 
Preferred __-_- 

Rhode ny Elec 
Protect ....- 100 
Salem (Mass) L100 
Shawin W & P_100 
Somerset Union & 
Middlexex Lt 100 
Sou Cal Ed com 100 
ferred _...100 


Pre a 
SW Pow & L pr 100 
Stan 2 (Del) 50, 
Prefe 50) 


‘Su ioe Water Lt& 


‘ower, com..100 
Preferred _ - 100 
Texas P & L pf.100 
Troy (N Y) thes 100 
Union Nat Gas. 10) 
United EIN J_- 
United El Sec 3t100 
Untd G&E Corp100 
lst preferred_100 
2d preferred _. 100 


Un Gee of NJpf100 
|United Gas Imp 50) 


United [lum Co 

of New Haven100 
United Utilities_ 100 

Preferred ___.100 
Utah Sec Corp_100 
-|Wash’n(DC)Gas 20 
|| Western Power-_ 100 

Preferred ___.100 
WestStatesG&E 100 


Preferred __..100 
14 |Westhouse Elec 
|| & Mfg,com.. 50 
rst pref__.. 50 


Fi 

INSURANCE 
STOCKS. 

Albany a? 


| Albany Tas00. - 
CommerceInsCo HH 


Baltimore. 
German -...-.... 


German-Amer-.. 2B 


— 


00 
Bein Nat Life. 100 


Conveyancers’ 


| RP 100 


Brooklyn—SeeN 


Detroit. 


Detroit F & M__50 
Michigan F & M 60 


Hartford. 


Aetna (Fire)...100 
Hartford Fire__100 
4|Hartf Steam Boil 
Insp & Ins_..100 
National Fire__100 
| Phoenix (Fire) _100 
4' Standard Fire.. 25 
|| LifeInsurance « 
Aetna Accident___-_ 
Aetna Life... . 100 
Conn Gen....- 100 
Travelers’ ..... 100 








Louisville. 
German. ...-.-.- 50 
Memphis. 
Hernando _..--. 100 
Minneapolis. 
Nor’westF& M 100 
Newark. 
American.....---. 5 
Firemen’s pbheniet- 


Newark Fire___.. 
Prudential Life_- 50 


New Haven. 
Security Ins....25 


New Orleans. 
Hibernia (liquid) 100 








nea 








an 








Lafayette _...-- 50 


36) Mechen & Trad 100 


New York. 

City of N Y__..100 
Commonwealth 100 
Continental__-_.100 
Fidelity-Phenix 100 
Germ’n-Alliance100 
German-Amer-_100 


Germania ...-..-. 50 
Hanover _...-.-- 5 

Home......-.-.- 100 
Niagara-_-_- _--_--- 0 
Northern. ----- 100 
North River....25 
See 25 


Stuyvesant __..100 


Westchester __..10 
W’msburgh City 
(Brooklyn)... 100 


Philadelphia. 
Alliance of Phila_ +s 
Delaware-_-_--_--- 
Fire Association. 50 
Girard F & M_.100 
Ins Coof N'A__.10 
InsCoState of Pal00 
Lumbermen’s-.- 4 
Mechanics’ -_-_~- 


By, eee 50 
UnitedFiremen’s 10 


Providence. 
Prov Wash’ton__50 


Richmond. 
Virginia F & M..25 


St. Louis. 
Amer Central. ..50 


St. Paul, Minn. 
St Paul F & M__100 


San Francisco. 
Firemen’s Fund 100 


Washington. 
Arlington....... 10 
Corcoran ......-. 50 
Fireman’s ...... 20 


German’Amer..100 
National Union 5 
Potomac ....-.-. 25 


MARINE INSUR- 
ANCE SCRIP. 


f Ateaste Mutual— 


AOD a nictdsnnaks 1 


Ahm 25 
yey Gold M..10 
Alaska Juneau 

Gold Mining..10 


Algomah _...... a 
PO eee 
AmGold M (StL) 10 
Amer Zinc Lead & 
Smelting ....- 25 


Anaconda Cop 50 
Arizona Com’cial_5 
SOONG. « cha seat 25 

Batoptlas Min__.20 
Bonanza Dev Co 10 
Braden Cop Mines 5 
Butte & Sup_...10 
Calumet & Ariz.10 
Calumet & Hecla 25 
Centennial ._... 25 
CentreCr’k Min.10 
Chili Copper ...25 
ee eee - ae 


Cc Le T’k Cons 1 
Daly-West_____- 20 

Davis-Daly Cop_10 
DOMRO.. cabsisedecd 

Bectes Jackpot__1 
Dome Mines....10 
Elkton Cons_.... 1 





United States...20 


5'8 
Pennsylvania F ioo 


El Paso Gold _.--1 
Federal M&Sm- 100 
Preferred __-.-- 100 
First National 


Franklin ....-.-. 

Gold Dollar Stat ; 
Golden Cycle Ae Pe 
ee 


& 00 
Granite-Bi- Metallic 
(St Louis)_...10 
Greene-Cananea100 
Hancock Cons-_-.25 
Homestake Min 100 
Inspiration Cons 


Islend Crk Coal_- 
Preferred —____ 
Isle Royale Cop.25 
seme Fot.......-3 
Kennecott Copper-_ 
Kerr Lake______- 5 
Lake Copper_._.25 

LaRose Cons M__5 

La Salle Copper. 25 
Mary McKinney-1 
Mason Val Mines_5 


Mass Cons. ...-. 25 
Mayflower il aphawial 25 
Miami Copper.._5 
Michigan... - 25 
Mohawk __-___-- 25 


Nevada Cons Cop 5 
New ee Quick- 
SE ai as, oo ick 5 
Nipissing Mines_ _5 
North Butte_._.15 
North Lake... _- 25 
Ohio Copper....10 
Old Colony-_..-- 25 
Old Dominion__--_25 
Ontario Sil Min 100 
Osceola ....-..-- 25 
Pittsb Silv Peak__1 


POCtIenG ..6.-<--- 
—— ido 
Preferred _-_-- = 


Tamarack __..-. 25 
Tennessee Cop-_-_25 
pemepe Belmont ; 
Tonopah (Nev 

een Ext Min i 
TES con aeaoahs 25 
Dut \Gsididines 1 


ViCtOtlS . 26-00 


|| Vindicator. ....-- 1 


Winona __..-.-- 25 








25%) C’ 


Co e Con 100/z 58/4 














Wolverine --_-.-- 25 
Wyandot--_--...-. 25 


/Yukon Gold_...- 5 
'REALESTATETR 


& LAND STOCKS 


(Boston 
Bedford (Bost 


Berkeley Hoult 


Bd of Tr Bl 
a 


Cent Bldg Tr (B) lia 


City R E T (C)__h 


.|\Claverly Tr (Cam)e : 
Co St Associ-| 


(Boston) - 


172 \copler Sqr (B “ha 
opie T 
Preferred 


| Delta Bidg Tr (B) - 


| Olive: Bid Tr 
yreaeoes Bld Traits 90 





Cop ($3 75 pe), : 5 


Pond Creek Coal “i 


Utah Cons__-..-..- 5\z 
Utah cave Co. 4 


— 
. 


Albany Tr (Bost) -l'a 
Alliance baer ie 
Barristers Tr 





ates (Boston) __-/'a 
tBigTr(B)la 
Constitution - 





344) 

5814) 

15%) 
2% 








Per share. 


75 
75 


Boston Wharf Co_! a 108 
Bromf Bldg Tr(B) la 80 
Business RETr(B) la 


Chic R E Trustees 4|a 900 
City Assoc Bog) 61a 510 


Devonsh Blg Tr( it 30 
|| Dwell ouse 
Assn ton)..Aia ...-- 
| East Bos Land (B) | 83 
; eae Se FS ee bla .. 
Ensley Land Co-_-l 75 
.|| Essex St at Sbos DO wien e 
‘|| Factory Bid (3). ere 
Fifty Assoc (Bos) - -|a4000 
Haymarket DG sasae 
Hotel Belley Tr(B)iia ____- 
HotiTr,T’raine(B) iia 100 
Hunt n Cham 
( m)....la 75 
Journal Blg Tr e aan 
ed Blg Tr(B) iia 45 
: ae f4 Tr(Bos) a 98 
Municip It la 97 
|Old So avAe-t " 55 











85 
85 





a Purchaser also pays accrued Int. 
k Last sale. /Par value $100. 


m 1st install. paid. n Nominal. 


b fem gem paid 


¢ 2d install. paid. d Price share, not t 
# Sale price. + Wow eteck. Za, 






h Par value $1,000 i Par value $10 
y Ex-rights. z Ex-special div. 
































































































































as MISCELLANEOUS SECURITIES. [Vou 101. 
Stocks. Par.) Bid. Ask. Stocks. Par.| Bid. Ask, Stocks. Par.| Bid. | Ask. Stocks. Par.| Bid Ask. 
Per | share Per | cent. ||BrownShoe__..100|) 45 50 ||GenAsphcom..100;) 3534 36 
Pem’tonBldTr (B) lia __...| 60 ||Am Bank Note...06 ¢ 47 49 Preferred__..100} 94 96 BES 100 7216 73 
Post Of8q Tr (B)-lia 6 80 Preferred ____- 50 52 ||Brunswick-Balke- Gen Baking___.100 8 10 
Bids Tr G 5) : * Se eS: 20 ||Am Beet Sugar. ipl” 70 70% | Coliender pf_100| 105 107 Preferred _ _..100 55 58 
Se 2 Shee Preferred.._..100} 94 95 ||Brunswick Term Gen Chemical_.100} 320 326 
pore R bos) la 65 75 ||American Book.100} 170 180 & Ry Sec__..100) 1034 1 Preferred... .100} 115 117 
Realty A Associates of Am Brake Sh& F100 Burns Bros....100} 82% 823%4||General Motors 100) 463 474 
pep Ry 96 101 Bkrs Trctf dep} 102 103 Preferred__..100] 104 108 Preferred___.100} 113%) 114% 
Som" set root Tr £B) ia GLE: 65 Preferred _ __. 100 Butterick Co._.100} 30 32 |iGen Ry Signal.100) 107 112 
South St Tr (B ae We 0.) date cae Bkrs Tretfdep} 195 200 |\CalifFrCanAssn100| 124 127%|| Preferred....100| 88 | --.-. 
South Term ne ccsen 70 ||American Brass 100) 258 261 = ‘||California— Globe-Wernicke 100} 12714) 135 
State St Associates Am & Brit Mfg.100) 25 35 Petri’m Corp.100| 2634 2634||_ Preferred__..100) 110 120 
(Boston) --.---- BO ican 65 Preferred ....100} 75 | --...- Preferred....100| 57 | 5714||Goodrich (B F)_100| 71%! 71% 
State St Ex (Bos)-_lia 65 70 ||American Can_ 100 3 631%||Calif Wine Assn. 100 soben | 804) Prefe Jsoopnte ALI 112 
Suffolk R E Tr(B) h\a 700 800 Preferred__..100} 11134} 113 Preferred__..100) ----- |  6144)\Goodyear Tire & 
Summer St Tr B)-1 a 75 80 ||Am Car & Fdry 100| © 8134| 8234 |Calumet & Chic | | Rubber pref_100| 111 | 112 
Term Hotel Tr(B) 7° ae Preferred....100) 117%} 118 Can & Dock.100} 49 514 Gorham Mfg pf 100) 112 120 
Preferred ..----i)a -_.-- 85 ||Am Caramel___100 2 5 |\Canada Cement 100} 3834 39 | Gottlteb-Bauer- 
Texas Pacific Land |" Preferred....100} 15 30 Preferred _...100| ----- | 90%) Straus Brew.100) -----| ----- 
Trust certfs_...l) 108 112 ||Am Chicle__... 100} 75 79 |\CanFdys&Forg 100; 198 205 ||Gray & Dudley.100| 85 90 
Trem’t Bid Tr(B)_lla 95 100 Preferred....100} 84 87 ||\Canada SS Lines— Great LakesTow100) 20% 27 
Trimtn Tr (Bos).-lia 92 100 ||AmCigar...._- 100} 110 115 SS sD eee 8 Preferred_...100| 95 100 
Universi ity Associ- e ..--100} 99 101 Preferred .....-- 734% 73% )\GreatSouthLumber| 72 80 
ates ( embr)s--f eons 70 ||Am Coal Prod_.100) 145 146 ||\CanadianCar&F100| 96 | 974 \GreatWest Sug- 100 104 106 
Western RE Tr..-lia 132 | .--.. Preferred_...100} 115 120 Preferred_...100} 1124 113 Preferred ._..100| 105 106 
WinthropBldTr(B)ijia _.._- 70 ||Am Cotton O11.100| 57 57%%||\Can Con Rub__100 min 91 Guantanamo Sug50d 64 68 
Preferred....100} 98 103 Prefe osenkee min 97 Guggenh’m Exp 25d 78% 78% 
TELEGRAPH & AmCreditIndem100} ----_- 110 ||\Canad’n Explos.100; 380 415 ae mene WS SR cnccd! ccnus 
TELEPH STOCKS ‘Am Express....100} 122 | 126 Preferred....190| 100 | 110 erred. ___. On. aaatal” Scaee 
ar Per |cent. AmFruitProd pf100 Ls pepiarat! Can Locomotivel00}; 624% 63% Haley & Kilburn_100} 40 42 
AmDisTelg oS n 15 20 ||American Glue.100) 95 | —____- Preferred....100} .85 | --.-- Preferred _...100) 71 72 
AmDisTelg(NJ)100\n 62 65 Preferred ___- 144 149 ||\Canton Co_____ 100} 140 | 145 ||/Harbison-Walker 
AmTel&Cab gu ios z 63% 67 ||AmGraphoph..100| 128 135 |\Carriage Fact..100, 5134 52 Refractories _100| 66 | ---.-. 
Amer Tel & Tel_1 12814 129 Preferred_...100} 140 148 ||\Case(J I) Thresh Preferred_._..100| ----- 99 
Bell Telp (Can) - 100 | ers Am Hardware._.100} 121 127 Mach pref__.100} 8934 90 /|/Hart, Schaffner 
Cent&SA 134 13414||Am Hide& Leath100 11% 11% |Case Lockwood | & Marx ref_100) 115 116 
Cin&Sub Bell Om 800-9 ok Preferred_...100) 51 52%'|_ Brainard Co.100) 175 | -...- Havana Tob___100 2 4 
Commer Un 25) 98 110 ||Amer Hostery...25'd 135 | -____ |\Celluloid Co_..100} 160 | 165 Preferred _ . _. 100 6 8 
Dominion Telegr Am Ice Secur..100| 27 274% Cent Leather..100) 5944 59 Hewellan Com 
(Can oda) Bib ape 100 ||Am-La France Prefe ees 110 110 & Sugar_-_.--- 25d 40%4| ----- 
Empire & ay State Fire Eng Inc.100) 45 65 |\Champion Coated Helme (GW) Co100| 165 185 
mk h__.100 66 72 Pref (new)...100) 85 95 oo eee 100} 115 130 Preferred_...100) 112 120 
nie )100} 42 48 |Amer Laundry Preferred....100} 105 | -..-. Hendee Mfg... 100) 30 32 
Goldastk “mh 100) 111 117 Machinery...100, 35 38 |\Chesebr’h Mfg_100| 735 750 Preferred__..100! 96%) 98% 
tl & elg. 50) 66 72 Preferred....100} 112 115 |\Chicago Audito- Hercules Powder100} 400 420 
A, it Te Amer Linseed -. 100 24) 2434|_ rium Assn_..100} ----- | eaene Preferred....100; 112 116 
(guaranteed) _1 97 103 Preferred _...100 42 42% ‘Chic Junc Rys & Heywood Bros & | 
Keystone Telp. 50\d 14 14\%'|Am Locomotive 100 715 71% ‘ Un St Yd ea Sse20 ' 15734) akefield Co 100 2 115 120 
ferred__ ~~ 50\d 66 67 1 Preferred....100} 102%/| 103 || Preferred_ al oe || Preferred__..100| 98 102 
Kinloch Long Dist Am Mch & Fdy 100} 90 100 Chic Pneu Tool_ 100 81 82 ||HolyokeWatPo.100, 405 , ----. 
| ee, eee Am Malt Corp-_100 8% 914)i\Chic Ry Equip- i eee Hooven Owens & | 
Louisv HomeTp1i100;} 107 115 Preferred. ._.100 3234 33 | Childs Co -..-- 62 | 65 Rentschler pf 100) __._- 80 
Marconi Wireless Amer Piano pf.100) 65 68 Preferred ___- 100 98 | 101 |/Hopkins & Allen 
Tel of Am-_--.- 5id 3% 4 ||Am Pipe&Cons_.100} ___-_- 29 %4||\Cin Tob Wareh_ 100 | ae BR Arms com...100, 61 65 
Mexican Telg_.100| 225 |  _____ Am Pneu Serv..50d 2% 25||\Cin Un Stk Yds.100 90 94 Preferred_...100, 92 95 
Mex bd, elg 10i\d 1%} ----- First pref_...- 50d 47 51 oy Investing.100| 14 20 ||Houston Oilctfs100| 21% 22 
apa 10i\d 434 5%); Preferred_....50d 15% 16 referred__..100); 70 80 Preferred ctfs 100) 63 66 
Mich State Telp m Press Assn.100\n 10 20 |\Clev&SandBrew100| ----- 2% Div oblig.._.F&A'd 81%) 82 
Preferred_...100; 90 92 Am Radiator - “ -190 375 379 Preferred_...100} 104 15 ||Hueb-Tol Brew. 100 1 1 
Montreal Telg. 40)  ____- 8s 136 ferred _ 135 136 ||Cleveland Stone 100} 60 | --... Preferred _ _ _. 100 | eee 
Mountain States - PR Roll Mill 100 182%} 195 ||Cluett, Peabody100| 73 74 ||Hutch Sug Pltn.25d 23%) ----- 
Telep & Teleg 100} 107 108 Preferred _...100z 11444} 120 Preferred__..100} 108 110 ||Hydraulic Pr Bri00,  ___-- 2 
NETelp&Telg_100) 132 13214||American Screw 100; 128 135 ||Colt’s Patent Preferred....100) 20 21 
NorthwestTg(gu)50\d 51 | _____ Am Seed Mach.100} _ |  -._-- Fire Arms M.100} 875 | 900 /|Iilinois Brick._.100) 79 80 
Ohio ~ latte PES 41 Preferred_...100} 101 10214||\Comput-Tabulat & Indepen Brew'g.50d 3 3% 
Preferred _...100} 102 10314||Am Sewer Pipe-_ 100 16% 1744||_ Recording Co 100) 424% # 44 Preferred _ _ _.- 60d 17%) ..--. 
Pack Aur ).25 68 75 |\Am Shipbldg...100 5 38 ||\Conley Foil_...100| 350 400 ||Ingersoll-Rand pes 165 175 
Pacific Telp& 5100 42%) 44 Preferred _ _ ace 00; 7934; 80 ||\ConsolCarHeat100} 60 | 65 referred . ___ 100 102 105 
Preferred . aA 95%| 9534||Amer Smelt Sec Cons Ice(Pittsb). 50, icneau 5 ||Intereont Rub 100) 12% 13% 
Providence Help 50 iS Ore * sosan PfSerAstpd.100| 90 90%) Preferred_-_--.- 50\d 35 | eng ae Int Agr Corcomi00, 24 26 
South&AtlT; Ch orth 90 100 Pref Ser B___100 85% 85%'\Cons’d Water Preferred.._..100, 60 60% 
Southern N a eo Am Smelt&Refg100| 98% 994) Utica pref_..100} 65 | 70 ||Intern Banking.100| 160 163 
ToledoHomeTp100 es REIS Preferred_...100) 11044} 111 | Consumers Co.100) 23 | 25 ||Inter Button Hole 
Tri-State Telep Am Snuffcom_.100} 150 152 Preferred _ ...100 80 82 Sew Machine.10d-_....| -.... 
& Teleg_._-- OF ga Fy eee Preferred_...100} 106 1104||\Cont Can___.-- pe 89% 90 |\Int Educational 
Preferred. .. 10 9 10 ||Am Sugar Refg.100} 118 118%|| Preferred. _- 107 108 Publish’g com 50)  __._- 90c. 
Western Un Tel 100) 88 88\%)|| Preferred_...100 119 120 |\Corn Prod Refg. 100 18% 18%4||_ Preferred _ 50 1%! 3% 
‘Am Thread pref__5;)d 4 5 Preferred - “— 87% 88 |\Int Harv of NJ 100) 108%; 110 
TITLE SUABON- Tobacco...100|] 217 218 |\Cramp ow =) 4 Preferred _ ---100) 1154; 118% 
TEE & SAFE Preferred....100) 10814; 108%] SonsSh&EBId100; -----|} -----. Int Harv Corp 100; 69 71 
DEPOSIT Am ED a Foun. ise 40 41%|| Vot trust ctfs__. 82 85 Preferred. _..100; 100 110 
STOCKS Per |cent. ane areas pt 89 91 |\Crescent Cit Inter Merc Marine 
Amer Surety...50 | 120 125 fiicc Slaughter-Hse_50\d ..... 45 Com nbntitinas 100; 17%; 18% 
Bond & M Guarl00|} 275 285 ag ed -.-100 8% 9 |\Crex Carpet...100) 40 50 Pref ........100) 6734; 68 
Casualty of Am. pe 100 120 First pref...100) 58 60 ||\Cuban-Am Sug.100} 173 174 Pf Cent Tr ctfs_. 67%! 67% 
Chicago T & Tr_1 230 235 Partic pref ..100 18 19 Preferred_...100) 102 106 ||Int Motor... 100 34 37 
CityS AIbN'Y) 100 ie. b came Am WinGlass pf100| _____ 98 |\Curtice Bros._..100} 150 | --.-- PU... 4c 800). cackal : esaca 
Columbia Title Am Wind Glass Preferred....100}) 115 | ----. Int Nickel vte_.100 185 187 
Washington)..5\d 4 5%{|| Mach-.....-. Ca BUI sauze D H Holmes Ltd100; 130 137 Preferred vtc_100, 106 108 
bey elttyeD) (Md)50}d 139 13944||_ Preferred....100) 121 122 ||\Deere & Copref 100; 96 974\Inter Paper....100| 11% 11% 
Gu N Y.100} 90 100 ||Am Woolen._..100) 50 51 ||\De Long Hook Preferred....100| 45% 46 
ie om Mo) Casual_|d 6% 7 Tr Co ctfs.... 50 51 & Eye.....--. 100 50 60 Inter Salt.....- 100) 40 43 
peg Title.100} 110 |  ..... Preferred. .100) 97% 98 ||\Denver Un Wat 100 ae os eee Inter Silver....100) -___. 75 
wyers’ M Co.100) 177 182 Tr Co ctfs....| 9734| 98 Pref certfs_._.100) 10 | -_.--. Preferred _ 109; 100 102 
Louisville Title.100) 123 126 ||Am Wringer--- ice one ke 100 ||Diamond Match100;} 112 112%||Int Steam Zap 100 8 10 
Maryland Cas Co25'd 90 91 Preferred ____ 112%} 117 ||Dist Sec Corp..100| 47% 48 Preferred _ _ 0 14 17 
Mortgage Bond.100) 114 119 ||Am a fl Papi0o % 1. Sipe Se Gree. BOC) occ. e] 5ecoe Int Text Book. ~ 100) 40 44 
Nat Surety Co_.100} 188 192 Preferr 100} 11 14 ||Dodge Mfg pref 190) 95 98 ||JR) Montgomery a he Nass 90 
N Y Mort&Sec_100} 98 103 ||Assets Realiza - 100 6% 10 |\Dominion Bdge.100| 229%] 230 ||Johnson Tin Foil 
N Y Title Ins Co100 35 45 ||Asso Mer Ist pf. 100 52 95 |\Driggs -Seabury Metal _ __- 100) 125 140 
PacificCoastCas’Ity 2d preferred.100} -....) -.-.-- Ordn Corp... 100) 167 175 |\Johns-Pratt Co 100! 255 | ___-. 
Bs a Associated Oil 100) 58 5914|\duPont (E [) de K C Breweries 100} __...| --.-- 
RET Ins(Wash)100); _..._}  __ _- Atl Gulf & W || N Pow (new).100} 430 450 Preferred _ | Re Boe 68 
Rhode Isi}S D..100} 110 |  ___- Ind SS Lines_ 100 32) 32%} Common (old)_.| 100 104 ||K C Stk Yds of Me! 
SD&TrCoof Bal100| 650 |  ____- Preferred _ ._. 46) 47 Preferred . 100} 99 101 Common ....100; 60 | -.-... 
St Paul Title&Tr 50\d _....}  ____- Atlas Powder..100} 248 263 | du Pont (EI) deN Preferred _ 100) 77 79 
TitleGu Tr(StL)100; ____- 110 Preferred_...100} 95 99 & Co deb stk_100; 101%] 102% Kayser (Jul) &Co100) 80 86 
U 8S Casualty.._100) 190 210 ||Autosales Gum & ‘Eagle Lock..-~.- Se | wate Ist preferred 100 106 111 
USFidel&Gu(M)100 205 225 Chocolate _..100 5 10 ||Eastm Kod NJ100| -.--- 620 Kelly Springfield | 
US TGuéIndem 100 35 45 Babcock & Wil_100| 129 133 Preferred....100) 120 | —.._. Tire,com.. .100, 297 300 
Westch & Bronx Tit Baldw Loc Wks 100} 11334; 114%||Electric Boat..100) 400 420 ist preferred 100 97 98 
& Mtg Guar.100) 165 180 Preferred _ 100 11 112 | Preferred. ...100} 400 420 New stock w i-_-- | 74% 75 
Bar & Smith Car100 4. ‘See Elec Bd & Sh pf 100} 100 | ___LL Kennard Carpet 100) ete, a 
MISCELLANEOU'S Preferred _ _..100 25 35 ||ElginNatWatchi00} 128 131 PERE aac UO cccecl oatina 
Adams Express_100) 115 120 ||Beatrice Cream 100} 175 185 ~ Walker Dry Bentucsy Ww 100; 48 50 
Aeolian-W eber— Preferred _...100 oe | adace rn . == 109 Me Ay Watchc'e 100 80 85 
Piano& Pian.100) 25 | ____. Billi & Spen..25/¢d 51 |  --.-. lst preferred.100} 101 |  _ _... b Bakery pf 100) 75 85 
Preferred _ _..100 To |  @ewad Bliss (E bed Co..50/d 345 360 2d preferred_.100| --.... 79 iesies (S8) Co 100; 225 250 
Aetna Explosivel00| 146 153 Preferred _ .-.- 50\d 72 80 —~ Brauting- Preferred _..100) 111 112 
Preferred_...100| 89 92 |\Booth Fisheries.100) .____ Be i een 100 16 20 ||\Lake Sup Corp. 100 9% 9% 
Alaska PackAssnl00| 91 eee lst pref..... 100} 73% 74 Preferred conn nee Ob 55 ||Lake Torpedo 
aneag nay Y) Safe Borden sConM 100} 114 116 ||FairbanksE&T.500d120 | ____. Sonepat 10d 14 15 
to et wathis Preferred__..100) 105 107 |\Far & Ship Tob Lake of the Woots| 
Allis Chalmers Mtg tg Bost Belting...100.2 ..._. k 113 Warehouse ..100) _.... 5 Milling.. . .100|) 129 | ---.. 
yom TEGsaccd 34 34%) |Brill v , ee 100 57 59 ist preferred.100)  .._. 100 Preferred.. .100)  --.-. 120 
vtc....100) 81 82 Preferred....100} 95 97 2d preferred.100) -.... 25 ||uanst Monotypel00| 76%) 80 
Am Agr Cf Chem. son 72 73 |\Brit Amer Tob_.£1\d 14 15% |Farm Riv Pow-.25d 30 40 |\Laurentide Pap 100) 195 195% 
manent 98 99%4|| Ordinary bearer _|d 14 15% \Fay & Egan pref100, 40 60 /|\Liberty Mills .100 80 90 
British Col Fish rogers Refg100| 50 52 “gee Myers Tob 100) 242 256 
& Packing...100} 113 | _.... sasatae 88 95 referred 190; 118%) 119% 
Broad Brook Co.25'd 12 18 Gait (Robt) Co pf.| 100 102 _||/Lima Locomot.100 _28 30 
« Purchaser also accrued int. d Price per share, not per cent. ¢ Par value $500. A Par value $1,000. & Last cate i Par value $100. 
= Nominal. o Ex and stock dividends. r Ex-subsidiaries. » Sale price. ¢ New stock. 2 Ex-dividend. vy Ex-rights 
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Stocks. | Bid. | Ask. | Stocks. Bid. | Ask. | Stocks. Bid. Ask Stocks. Bia. Ask. 
Par.| Par. Par. Par 
lit Brothers... 10d 20 22 N Y Dock.-.--- aa 1734,|Rumely (M) Co.100 3% 3%4||Union Oil___-_-- 1 70% 70 
Loose-WilesBis_100| 26 27 Preferred....100) 31 0 Preferred _. ..100 7 12 n Provident..100| 68% 69 
lst Da eoece = 95% 98 IINY&E Riv Fy-100) -..--| --..- Saco-Lowell Co— Un Sand & Mat 100) ----- 78 
a ee 65 ||NY&KyCo vtec 100) 25 wdnaul Common ..--100} 115 120 ||Un Stock Yds vy 4 
Lo % Taylor. 100 10 25 Pf vot tretfs.100) ____- 80 Preferred_...100} 101 103 Omaha...100|} 9714) 99% 
pref_.... 30 50 ||Nicholson File.100) 275 | —- ___. goty CarH&L100;} 123 125 ||\On Switch & Sig 50\/d _---- 128% 
oa abet eae aa 100 10 30 Niles-Bem-P’d .100| 187 195 ot Comp 100} _-.-- 34 Preferred _ .--_- 50\d 126 | --.-- 
Lorillard (P)_..100} 18214) 189%]  Preferred....100| 100 104 ||St Louis Transf.100|  ____- 74 ||\Untd Cig Mfrs_100| 60% 62 J 
erred....100} 113%] -----. ''Nor& W Stboat 100; 150 160 |\Savage Arms...100} 405 425 BS red 105 109 
LouisvTob Whse100 19 21 |\North Amer_..100| 74%! 75 Mfg__..100| 420 435 ||Untd Cle Stores 
Preferred....100| 82 85 ||INWStatesPortCem Sears, Roebuck of com...100) 96 102 
MacAndrews & Common ----100| 65 75 & Co com__.100| 17214) 175 _..-100} 110 | 125 
Forbes _____. 100} 140 150 ferred._..100) 85 95 ferred. _..1 ee; tebe New com....- 10\d 9%) &9% 
Preferred _....-.- 99 101 ogttvie Fl Mills_100| 133 136 ||Securtties aie New pref__..- 10|dz11% 12 
Mackay Cos...100 78 811%%|| Preferred_...100 —--_--_- 116% eral ____. 25 30 ||United Dry Gds 100 20 50 
Pref 100} 65% 66 |iOhio Fuel Oil_. I!d 15% 16 Preferred . _ __ 100 85 90 erred__..1 67 70% 
Manhat Shirt__100 60 65 ||Old Domin SS..100 85 92 ||\Shredded WheatCo. United Fruit_..100| 15834) 159 
erred__..100) 103 109 ||\Otis Elevator_.100 70 72 Common ....100} 101 | —---- Date Petroleum 100} ~ 68 69% 
Manhat Transit 20\d 1 9-16 1%'|_ Preferred... 92 94 Preferred .. ..100 Oe 3° cio f Shar__... lid 1% 2 
eee Rub 10j)d __-_-- k \j|Pabst Bwg Re- 100}; ._--- 86 |\Silversmiths Co 100| 60 | ____- UntdShMachGor 25 d 49 50 
SEE sacitaiees k 4 ||Pac Coast --100| 35 40 Preferred....100) 92%) —_--- erred ____- 25\d 28 29 
Marin Go Waterl100} 60 |  --.-- lst pref....-. 72 76 |\Singer Mfg.._..100) 210 213 ||0 8 Bob & Shut 100 23 30 
Say (She) Dept 2d pref__-..-- 100; 48 52 Slourc'ySt Yds100 25 35 erred....100) 95 | ----- 
StoresCo com 100) 631%| 64 Pacific Mall SS.100) 33 33% rred_...100} 85 95 |(USCastIP&Fdy100| 25%) 253% 
Preferred__..100} 103 104 |\Packard Motor.100| 139%) —___-- gms oy Mig Co.100)  ___-- 210 Preferred __..1 50 54 
Maxwell Mot__100 74% 75 Preferred _...100;\a 9914) 102 Ae on RicoSugi00; 155 156 ||U 8S Envelope..100| 128 138 
lst pref .._.- 100; 100 10014,|PeckStow&Wilc 25\d 28 30 Preferred....100| 108 110 Preferred....100} 10414) 107 
2d pref_.___- 100} 55 56 ||Penn Salt Mfg. 50/d ___-_- 100 |\Spring Val Wat. 100 5554) .-... Us ress__..100 42 46 
Me Lanes ype. 109} 172%| 174 /||Penn Be ‘ee 2 |\Stand Coupler. = 25 35 |iU0 8 Finishing__100 11 15 
Mexican Pe 1 95 9514) — ve 1 60 65 Prefe So Cb ad owe pF 35 40 
Preferred __ 88 90 let preter e pe 95 100 |\Stand Milling-- 100 86 89 ||US Glass___... 00 18 20 
Mil&ChBrew ptz10 Baal A Be: 250 260 Preferred ____ 84 854||U S Ind Alcohol 100} 124%) 125 
Minnep Brew..100) _ ._- 115 Pitiab Brewing. "oo ee i oT wees Standard Oll—See | Unlisted Secur|| Preferred_._. 100 106 
erred....100}  ____. 100 rred.... 50'd 17%) —-_--- ities in weekly Chr| onicle U 8 Play Card.100} 160 175 
Moline Plow Ist Pitta Pl Glass - 150 whi 119 ||Standard Screw $90 275 300 ||US Print of O_.100 40 60 
AP 90 95 ||PlimptonMfgCo100| 115 |  __.. Preferred A _ me ~ 4: ‘edane US Realty & Im100 37% 41 
a! Ward Porto-Rican Am Preferred B_- 100 107 109 8S Red & Refg 100 44% 5% 
pref_..100) 11314) 113%) Tobacco .. .100) 195 205 Stanley Rule & Pref ..--100 4% 5 
Mt Olivet sremmaters ||Pratt&Whit pf_100) 103 106 Level(NBrit)_100} 380 |  __-.. U S Rubber -____100 54 543% 
(Nashvi Je .100; 95 105 |'PressedSteelCar ree 65% 66% are Works. 25) 69 71 lst preferred_100)} 107 107% 
Nashville W  Preferred_._.100} 105 | 106 Sterling Gum___.5\d 2%| 2 2d preferred..100| _....| ~_._- 
& aveser.. 100 20 30 a Stern Bros pref_100 31 34 ||USSmRef&Min rr d 47 47% 
Nat Biscuit....100) 125%) 126% >: Se d 50 65 |'Stetson (J B)_. 100) 360 365 Preferred .__._ 487 49 
Preferred....100) 125 129 ||Proc & Gambie. 100 650 | 675 || Preferred....100) 145 150 ||\Va-Caro Chem. 100 47 47% 
Nat Candy ....100 8 8%|_ Preferred _--- 00) 186 195 ||Stewart-Warner Preferred _...100) 112 114 
lst pref._._. 100; 95 98 || Producers’ Oil. “100 ey NE sem '| Speedometer 100 90% 91 ||Vulean Detin..100) ----- s 13 
2d pref._....100| ____- 75 |'/Pullman Co...-100| 16814, 16914 Preferredj.190| 108 110 Preferred....100} -._-- s 35 
Nat Carbon._._100} 15434; 155 /||Pure Oll__.___- 5\d 17% 17% ||\StudebakerCorp100} 15244) 153||Waltham Watch 100 9 13 
Preferred._..100| 120 120 4 |Quaker Oats_..100| 310 315 Preferred ._100) 113 115 Preferred_._..100} 70 75 
Nat CloakéSult100 78 80 || Preferred_...100' 10614; 107 |Submarine Boat___|d 45% 46 ||Wash Market_..50)d 17%) ----- 
Preferred .___100) 108 110 ||Ry Stl Spring..100); 46 46% |Sulzberger&s30us— WellsF: 100} 128 133 
NatEnam&Stpgi00 28% 2934 Preferred_...100| 101 105 Preferred ____ 100 87 90 || Welsb’chCocom100 43 47 
Preferred....100) 94 96 ||Reece Button- | Swift & Co__._- 100; 12544; 126 ||Western Stone.100)n -....) -...-. 
Nat Fire-Proofg 50!\d 11% 11%4|_ Hole Machine 10d 16 16%||Texas Company be 211%| 212%4|) WestingAirBr’ke 50/d ___-_- 13934 
Preferred.... 50\d 23% 23%4 Reece Fold Mach10d 35 4 ||Tobacco Prod-__ 34 35 %4||Westing Auto Air 
Nat Lead __-_-- 100; 65 65% '|Kemington Typew- Preferred _- -- 100 101%} 103 & St Coupler.100) 62%c 90c. 
Preferred__..100) 112 112%} Common _.-..100 15 16 ||TorringtonCo_. 25\d 34% 35 %)| Westi 50 30 35 
Nat Machine.. 25\d _____) ___.- lst pref_____ 100 62 65 Preferred ____- 25\d 29% 30 bg rut Co_100| 233 255 
Nat Ref pref ___ 100 120 ) e2ee ee 100 41 44 Trenton Pott..100)\n 4 5 ‘erred cone 00; 112 120 
Nat Sugar Refg 100 96 97 ||Reynolds (R J) Preferred -..100\n 40 50 ah A tae d100;} 240 244 
New Departure YN ScanasSa 460 480 Freaete.| Seong d 5% 6 erred.__.100} 113%) 113% 
Mfg com....100) 174 176 referred_...100; 120 122 ay ok Soap tee 81 89 Winchcates 
Preferred....100| 109 | ____- RIPore Horse 8S 100} ._...} ---.-- 107 110 Repeat Arms_100| 2450 | 2650 
NewEngCotY’n 100; ____- 30 Preferred....100) 28 35 Unereeliod Mtz. 10 a 3 5 ||Woman's Hotel 100} 60 70 
erred... .100 51 70 ieh & OntNav 100) min. |75 Uu Bag & Paper 100 7% 7% || Woolw’th(FW)._ ‘2. 113%) 114% 
New Haven Wat 60 d 84 86 iker & Hegeman Preferred__..100} 28% 28\4||__ Preferred_...100) 12344) 124 
“J Zine _.._..100)/b 285 290 (Corp for stk of)5id 514 5% Union Carbide 100) 164%) 165 Wearthington 
New Orl Brew.2100 Sarr ie t= ays. ak Pow 100) 140 150 |'Un Dairy(St Ky So patel «al oa ref_...100| 97 102 
Preferred_...100) ___-_- 50 | ferred._..109) 101 102 at aes Aly al owne..100) 195 205 
N Y Air Brake.100} 139 140 Rub Goods M pf100; 103 110 klyn)- Yoo 39 41 Sean (18) Co.100) 155 170 
} Preferred _ ....-.- 105 112 
, ba, 
o femewr also pavs accrued divideni. » Newstock. 4 Price per share, not percent. & Lastsale. = Nominal. «Sale price. ¢ Ex-stock div. 


@2-dividend, 


vy Ex-righte, 


w Ex cash and stock dividend, 








STATE AND MUNICIPAL BONDS. 


It is not the custom {n quoting municipal bonds to include accrued interest in the price given. 


interest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is, where 


Heave this accrued 


the prices given are flat prices, the accrued interest having been taken into account in making them These are indicated 
by a specia] mark, thus (f/f). 


The figures in the columa “to net’’ 


indicate the basis on which the securities sell or the interest rate which the securities 










































































if held to maturity will net to the purchaser at the present market price. 
To | To To 
Bonds Bid | Ask [wet | Bonds Bid Ask | Net Bonds Bid Ask (Net 
ALABAMA | Phooutx 44s 1 19500p ‘30_J&J| ..._.| _._.- -..||Los Ang Co 4%" 16-'49 R&A! o_o. ~----|4.35 
4s renewal Cl C 1956.--J&J| 9914| 101 | -_- Mar 1933 ......| 1013{| 19334] _~~ Oakland —5 14. 1916 '43F&A| ....-: .._. -\4:40 
4s Currency fund’g 1920_J&J| 97 100 ...'|| 53 Jan 1 1954 op 1934-_ BERD eaute abcoed -65 ri Mun [mp 1916 BEE cichel meee 4.40 
3s renewal Jan 1956._J&J|) 83 86 | ...'||Prescott—5s 1948_.....J&J| 10634; 10844)  . 4 a Jan 16 19016-°47.843) .....| ....- 4.40 
sirmingham 68 ref '23_.F&A\b 4.85 4.75%) ._.||Tucson—5s Water 1950 J&J) -..-.| -. 2 sed 3 Sch &c Jne’!16-"51J&D) ...-.) ----- 4.40 
Sa LmprovSep15 1921. M&S|b 4.85 4.75% _..| 4443W WMch 10°383M4&S10) 100 | 101 | __- Oaidand 8°D 43 '16-'44.J&J) 222-2 rece 440 
ool 1924._..... J&J\b 4.854.75% _.- ARKANSAS Orange Co 5s ‘16-45 _.M&S| __..-| --.-- 4.40 
Sa Sewer 1938...-___- &J\b 4.85 4.75% __.|\Ft Smith—5s 1926....A&0! 054 % 5%| ...||Pasadena—4sJan'16-'42 J&J| _-..-| _..-- 4 50 
Sa Fund Sep 30°41.M&S30\b 4.85 4.75% _._|| 58 W W 1918-1926..M&N|b5%4%|  5%| _._||_ 443 Wat-Pl't 17-36 A&O| ~.-.-| _._- 4.50 
Jefferson Co—6s 1921..A&0\b 4.80 4.70%! ___||St Francis Levee Dist— 8 D 4\%3'16-'22 Sept5| ---.-| ----- 4.50 
da Dec 1 1917 _...... T&D|b 4.80 4.70% _~7|| 68 Oct 1 1943 opt '33.J4&J\b 8% 5 % ..||Redlands—5s ‘22-51 _..J&J| _.---| -..-- 50 
5s July 15 1920-...... J&J\b 4.80 4.70% __-|| 68 1947 opt 1937.-.-- J&Jb 6% 5 “7||Riverside 58 191653 .J&D| _-.--| ----- 450 
48 uly 11931 .__-- OE in ca | edo ~"7|| Sis 1945-1964..--.- J&Jb 6% 5 % -_2||Riverside Co 5s 25-54 _MAN| ____- pre 
4448 Hospital 1963...J&J| ____- ~77""| “77ll 66 1949 opt 1929.....J&J\b 6%| 514% _..\\Sacram-nto 4s fan’ 16-45 op 4.40 
Mobile—5s Sewer 1942M&N 56 5% 4.80%! -_. ALIFORNIA | Sacram’toCo4%3'17-46J&D b 4604.40%) -.-. 
58 School 1943._____ J&D\b 5% 4.80%| ___|434sUniv bldg Jan5’21-65d&J|b 4.30 4.20%] __-|| 444s Sew & Dr '27-'34-J&Jb 4.604.40% _-- 
te fs Refunding 1937. -A&O!b 5% 4.80%| .__||48 darb [mp 1985 op '5U J&J/b 4.30 4.20 % .-.||Sani lego 5s WW'16-'54A40/ .._-- «es -(G0 
44s W "39.-J&J\b 5% 4.80%) ---|4s Highw July 3 1944. .J&J3\b 4.304.20%| _-- Ass 1916 loan. -d&s| <2 2) 22... 4.60 
Mobile Go Se tat 10ae Masi, 34? 4.80%| -_|48 Highw July 3 1954..J&Jb 4.204.15%| __- 3 Wh & Har ‘16-52 J&J| ____- Uecats. 460 
bs Ref 1931 J&D > 5% 4.80%) -_-\l49 Highw July 3 1957..J&J|b 4.204.15% ---llgan Francisco 58 g°16-'S5J&I| ~2222) 22222 4.50 
Bs Road Feb 1039---R&A 5% 4-80% ---|Alameda—4y' 16,00 41-J&D) ---.- ../24.50| 58 Muale. 1917-1960 J&J| -2..-| 22222 4.50 
4s C H & Jail 1926.--.J&Jb 5% 4.80%) -__| s Mua Imp ‘16-'48 A&O| 22222) 222-2 4.50) 58 1916-1939 . gon MAN) 2222] -2222 4.50 
Montgomery—6e 1924_-J&J b 4.85 4.75%| ___ Bakersfield 5e°'16-82.A&0| 22272) 22272 4.70) 4148 April 1922. BE cause caked 4.50 
63 May 1 1918. _....J&Jb 4.85,4.75%| _--\|Berkley 58 1942-1951..-J&J| ...--| -..-. 4.50 mit g July 1 1916-44. S&S) 2222) LITIL 4.50 
$s Street Pav 1993_-“J&J 4-85|4.75% ---||, (58 School 1916-1958, 34 coeial' dial 4.59 San Joaquin Co S416 “49J&J| 22222) 222-2 440 
Ss Funding 1940..._- J&Jb 4.854.754) __~ Log. A 16 to *86J&J| 22222) 2222 4.40|San Mateo Co 58 17-42 J&J! _....| _..-.|4.40 
$338 Water 1928. -A&O'b 4.85 4.75% bua AOR Des: Dec31 15-377 &D asudeh seanial 4.40 Santa Barbara—5s gold Sch 
4s Sch WWé&Sew'd4 J&J'b 4.85|4.75%| _- s Harb imp '16-'51 J&D| 2-2-7) 22222 4.40 1916 to 1941 ----Jan Oe Ghsaisl acchdten 4 60 
Montgom’y Co—5s °35.A&0O\b 4.85/4.75%| -.- s Elec plant '17-"51J@D} ... .| -.._.|4.40 eA SIE *- hig odicnl ‘me adbaie 4 60 
5a '27 op 10 M&N| 99 | 100°) __- is Aug 1 1923-1942_F&A|b 4.35 4.30% ___| Btodkte ‘8D Se" 58 Ae. , tba, ose arene 4.40 
ARIZONA 4s W ano 1916 to 45 MAN) ..-2-| 2 Le 4.40, * AN ADA—See page |50. 
8 ref Apr 19380p 3854515 ebsdd daned ---|| 48 ¢ 1916 to 1930... .J&J) ..... -----/4.40 COLORADO 
Maricops County 8 D Nol 3840 Water 16 to 4i.A&O| ~.2.- ~-=--|4.40|49 1922 opt 1912... _M&s} 98 | 100 |... 
I doe toes eh Pe 2'7, ae 1918 to 1944 TAD! . os 4.49 Ro ilder 3 Gant 1 rLULe Mes! 190 101 ane 
b Basis. / Fiat price. nm Nominal, « Sale price 

















































51 MUNICIPAL BONDS. [Vox. 101. 



















































































































To To To 
Bonds. Bid. | Ask. | Net. Bonds. Bid. | Ask. |Net. BONDS Bid. | Ask. |Ne'. 
Canon C’y 58’3lop’21IM&N| 99 101 .. || fawall, Territory of— GEORGIA 
Genen Vi 4s” 295" "14M&8| 96 98 ees A. Imp’ 20 op 1910._J&J} 9914). .--__ ---||4}48 ref 1916.......... JET) 20 conulonsess 4 
Go Seref’30 op'20J&D| 99 | 101 | ~~. 41 op °31-- Réel 99° | 222222 CTINalee ilies i. cc .ccks itiiise>sicéeene 4 
me hy Hy dey 1919... A&O 100 | 102 | -..|| 48 Impt Sep *B2M&S| 99 |... ---||44s ref 1935-1945 _.._J&J|-...--|------ 4 
5s Aug 15 1928_.F&A 15/.--.-../------ 4.25) 344s Imp ’21 a a 11_.J&J| 964}----.- aes * he Je See J&J| 100 |---.-. --- 
ome Co— Japenese Joverpm rnment— an ad eatate 5 b 4.05/4.00%} --.- 
$s refdg May 1933 op '23.| 101 S08: | sen igs £'25 op '10__ F&A 15\¢ 82 8244) -.. Al ee acl 3046>.<<.3 BD iadsocelesaces 4.60 
Grand Jct 5s S6 op '21_J&J|} 99 | 100 | .../| 4 é 1025 opt 1910 (a9 Athens—5s 1922... - MEN wbpocelimeaion 4.60 
Gunnison Co 4s’ 190p’09A&0 83 , les) ....-.-.-.. J&JI 10j¢ 7834]..-.-- ---||/Atlanta— 
Lake Co 4sNov’2lop't1A&O, 80 85 ---7 48 wi ey o ot J30 & D 31 SARs sl 69 ---|| 44s a 1916__.J&J\b 4.30/4.20%) --. 
Las Animas Co 4348 1931 J&J| 97 99 |...) 48 £ Jan’ as Pee be 1921 je..... @ 1b canal Gee ab eense<ece J&3|b 4.30/4. 20%] ~~~ 
Co—4s 31 op "LL F&A!) 85 90 .--||Neth’d Gov bs a YR Fa ae ---|| 44s ory i: | epee J&I\b 4.30/4. 20% oo 
Pueblo 6s Sept 1 1921. M&S/b 4.60,4.50%| ..-|| Norway 6s Oct 1516. A&0Oi5| 100 | 101-~| 277|| 4348 Sewer '16-"40..--J&I\b 4.304. 20%! --- 
5s 1918 op 1913_.--.. &Dib 4.60 4.50%) --- 6s Oct 15 1917____A&O15| 100 101 --.-|| 48 Water Ma 31 °23__J&J\b 4.30 4.20% --- 
PuebloCo4 Msref” Siop'diasle 4.0014.50%) -2 Pues Islands— 34s July 1°31 & '33.-J&J\b 4.30/4.20%| _-- 
Pueblo Co 8 D No 20 414s | Pur '34 op '14._Q-P}..___- 100 | ---|Augusta—5s 1921. --- M&N|b 4.40/4.30%]| --- 
Ser ET EY, M&Si/b 4.60.4.50%| --- Wks & Imp 1935_Q-Mj_-.---}_.--.-] --- ed May 1 ’24_M&N/b 4.40/4.30%| --- 
RioGrandeCote’ id "0O9F&A} 98 100 nm is Impt 1936 op 1916_F&A]_.-.__}..--_. pees . Flood Prot "42 _ M&N|b 4.40/4. 30 --- 
Trinidad 5s ’32 Ek; 7 -A&O} 100 101 Carel io RR (South Lines) ts refunding 1934_._.- J&I\b 4.40/4.30%) --- 
CONES CU st g 4s °39 op..M&N}].....-}..-... ---|| 34s April 1930__.___- A&O|b 4.40 4.30% o-- 
4s Jul Aponte a nay f. 2a pane Philippine Railway— Brunswick—5s Jan °21_.J&J| 98 101 “pe 
a sige wie av ALO b 4.35\4.30%) --- in § fe 4s '37 8 f op gu_J&J\_.-__. 65 | ...||\Chatham Co—5s '16-’19 J&J|-.----|------ 4.40 
eport—4%s CH’18J&J} 10044|____-_- .--||Porto Rico—4s 1916-33 J&J} 99144) 100%] -__|\Clarke Co 5s 1923-41_.J&J/b 4.60/4 10% ade 
s pris 1665.-.J&J\b 4.304.15%! -..|| 48 Jan 1 1937 opt '22__J&J| 9944) 10034] -__|\Columbus 5s 1916-’22__J&J}b 4.55/4.40 “ee 
“Se School 1916-35. F&Ab 4%,3.90%' ---|| 48 Jan 1 1944-1950 ___J rs 9934] 101 ---|| 53 W W 1916-1944__.J&J|b 4.55 4.40% oan 
4s rp July 1918, ..-1o4 . eee ---|| 48 g 1919-1956...... J& 9944; 10034] ---'|| 44s Refunding 1939__J&J| 100 102 maid 
Bristol—4s Funding '27_J&J| 97 j|------ .--||Russian 4s of 1902 opt__Q- sy} SERS pe Ce: ah nae July 1923...Q-J/b 4.40/4.30%) --- 
Danbu te Bs. Ahan J&J| 9834/-.---- ---|| Wladikawkas 4s Jan 13 '57 s Oct 1926... .. -J\b 4.40 4.30% avo 
3s Oct 1941___--.- A&O| 88 |..---- =27||_ optional 1916.....J&J14| 45 |_.-__- a ti 3 W W 191636... J&I|b 4.40 4-30% =e 
E a tied ted 40p04A&0 , hae hae ue * 4-344s 1920... F&A}_-----}_.--_. ago av & Sew’20to’39_ 7 b 4.40/4.30 — 
4s Funding ’39 op ’29.A&O| 96 | --.-. ---||. 6% Treas notes 1916_J&D/} 100 101 wing soe 44s 1926__.__.- Hib 4.70 4.55% jae 
E Hartf Fire D 4s 1931 A&GO)______|____-_- .--||\Switzerland 4s optional J&D|_...__|._____ ---|| 43 Munic bldg ’25-’39 AsO b 4.70/4. 55% oce 
Fairfield Co 444sC H’45J&J/b 4.20 444% ---|| 5% notes 1916_....- M&S; 99%] 100%} ---|\Savannah—4s ref ’43_J&J|b 4.35/4.20%)| --- 
Greenwich 44s '16-'24 _J&J\b 4. a0j6. 20% ---|| 5% notes 1918__..-- M&S} 9744) 98%4| ---| rit > Drainage 1944 _F&A/b 4.35)4.20%) --- 
SS Borough)— 5% notes 1920____-. M&S; 96%) 97 on 3 refunding 1959_._.F&A|b 4.35)4.20 este 
s Funding 1916-38 J&D ya 4. 05% nal United States of Mexico— val osta 53 1916-'42____Jan|b 4.70|4.60 
Hart ord—4s 1918....-J&J| 99)4\------ _a--|| 5898 eencing °44__Q-Jan|c__._. 79 nibs 
Water 1918_.-_.-- J&J); 99%).-.--- | enw aa | | SORES J&Di...... 85 wed Ht peng 
aids June 1 1955..-J&D} 104 |.----- = EIGN CITIES, &c. Ais May 1°31 op ’21___J&1}|....--|....-- abe 
sf D—4s Ars’1’17 J&D) 96 |------| --- Amsterdam 48 1900-"01_A&O|_.....]_.___- inte s Highway '35 op ‘25J&J|..--.-|-..--- 4.20 
4s 2d North '24 0p ’04_J&J| 91 |..---- | cael, Se iastnds cmpiianee Pdccdediscoet’ aww an 1 1934 0p 1924._.J&J| 9534) 97 | -.. 
8 South sest---- Ba | a Aaa | ...}}Copenhagen 4s of 1901 M&N/_.----|_.-.__ pepe hawk G Co—6s 1916_._J&J| -..--| --.-- die 
s South 1955_____ M&S} 99 j|-.---- ee || eager y ees Bielbeckestdedeas ---||Blaine Co 5s Feb’22-’31_J&J) -.---| --.-- _s 
Me aon og 1916-1018. _-J&J BOs hw ction | __.||Havana—list 6s 1939...Q-J} 10344} 107 ---||Boise City 5s 22 op <3 7 ee Eee 4.70 
Meriden (Town)— Be Wi cewicdodsadecen -J| 10234) 106 ---||BoiseC’ySD5s’250p’15M&N | -----| --.-- 4.70 
34s 1917 to 1924__.._.M&N\b 4.35.4.25%  --_-.||Tokyo, City of, 5s of 1912— Shoshone County— 
ee 1923. .768 7 agree a Sn | ...|| Red ann sf beg "16-" 52M&S) c._.-- 79% o-- 58 1916 to 1924 op "15_J&J| .....| --.-- “ow 
©. SORbsccaceceansdGe| VO fewcuce | onal 
New Britain 4s Julyl 27F&A| 97 |------ | ...}|/Dominion of Canada— ILLINOIS 
3h4s Sewer 1924... Pee. SO Sieoasd! sue 5% notes Aug 1 1916. F&A) 100%) 10034) _-_-| wet 0 4s 1916 to 1924 J&J|_...--|-.-.-- 4 
New Britain (Town)— | 5% notes Aug 11917. F&A) 100%4| 100%4| __- orld’s Fair 1921...J&J|_--..-|..---- 4 
314s Sch 1929 op ‘09-F&A| 92 |..---- eon Alberta: Province of— is & 1916-1925_.....- a 4 
New Haven—4s 1916-"19J&J| 99 100 onl 5% deb May 11925. M&N/ 93%) 95 ---]| 4g Judg 1916 to °24..J&))]......|...... 4 
* Sewer 1916-1925._..A&O; 99 100 one % sf deb 1924...F&A]} 90 93 ---|| 48 g Gen Corp '16-'25_J&J|_.-..-}..-.-- 4 
s Oct 1916-1924..A&0) 99 100 one Calgary se , ee J&J| 88 92 ---|| 49 1916-1931 iid ain dt te tn J&J} 99344) 100 a 
rt fown ee J&J} 98%4)..---- ---||_ 6% notesMar 15’18M&S15| 98}4| 10034) ---/|| So Park 4s 16 to '24_J&D)_...--.|-- ----/4.10 
34s Town 1916-1929_J&J| 954\..---- onc wi" a 93 Apr 18 ‘'31_A&O18}-_.----]_.-_- 6 Lincoln Park 4s 1923. _J&.J).._.__|_.____|4.10 
New London 4s Sch '27J&D| 98 99% -..- Pow J’ne 5'31J&D5|_-----|_____- 6 No W Pk 4s '20-34 J&J} 9914) 9934) -.. 
8s Water 1926..... J&I\b 4 44% .--- Gue oh—Se £ 1917..J&D 31).....-]...... 6 W Chic Pk 4s '16-°31 _J&J|_.-2--}---e 4.10 
ry te Jan 15°54 J3&J)} 9944/_----. ---||_ 5s Cons debt 1920_.__J&J/_...--/...... 6 |\Chicago Sanitary District— 
7 a J&I} 96%)/------ ---||Halifax N 8S 4sJuly 1945_--__/}..-.--/..-.-- 5.30} 4s Dec 1 1916 to 1923_J&D}_._.__|..-__- 4.10 
sy 1 thown) 1918...A&O aa ---||Hamilton 4s 1922__..- Ptechedlcasatel 5.30} 43 Sept 1916-1931_..M&S/} 99%) 99% ---. 
ater 99 op ‘2 a eran ---|| 49 Apr 1 1932_._...-. BER natcdslosaces 5.30 3748 une 30 1918_...J&D}-....--|..-.. -|4.10 
nowicht ice Mar 21 _| 102 103 | ...|| 4s Elec L & P 1941 __A&O}__-.--/ Le .--|5.30,|\Cook Co—4s 1916-’25_.M&Sj__..--/..-.-. 4 
SG Rye: Mes | ae ---||Lachine P Q 5s 1954.._J&Dj)....--/..-.-- 5%4|| 48 Ser K 1916-1931 _.J&D}_.----|_. 2. 4 
} A. 344s 1925___.-- J&J} 93 |..---- ---||Manitoba 5s 1920__-.- F&A! 96 98 ---|| 48s Ser M’ 1916-1933 _.J&D)_...-.|/.._._- 4 
4s¢ Fund '25..J&J|; 97 j..-.-. ---|| 48 gold 1930_._.-.-. BRU sonccelooccds 5 3s g 1916 to 1923___J&J|_.- ~~]... 4 
South Norwalk 4%s’42M&N/ 99 |_____- ---|| 48 Drainage July 1 '29_J&J)_.___- PSE, yo nos St Louis— 
Stamford 4s Park 1942 M&N;} 96 97 .--||/Maisonneuve,Q,6s1918_J &J|} 98 99 owe s ref Sept 1°28__._Sept 1/b444%| 4.40%] --- 
44s School 1916-1945.J&J|..--..|_.---.-. 4.05) Montreal 5% notes '17 J&D| 9914; 99%!) .-. Mol line 44s Oh Se ee |? | eee pte 4.20 
bhp a Sa ret 21J&3\b 4.2514. 18% ---/| 5% notes 1918_...- M&N| 9834) 9934) ___||Peoria 414s '16-'24___June 1|b 4.25 4.10%! -.-- 
s Water 1916-°71 _J&J|b 4.25 4.15 sta tgs OS ee ee 5.30 |\Quincy—4%s 1916-'17_July| .....} .. _- '4.20 
s School 1922-1953 J&J|b 4.25 4.15 | oon 8 —_ SUG6.. .wscce tO SER BR A 5.30) 4sref 1916 to 1917___July 1} _...| --..- 4.20 
é Rates 1920-°49 ..._J&J\b 4.25 4.15%) --.|| 49 1925 --...._.-... |, BS Pee 5.30 |Rock Island 58 1915-1923.._| __...| ____- 4.25 
4g Park 1916-1958_...J&J\b 4.25 4.15%) ---|| 4s ree haw =e PE atudanl igeaid 5.30| 44s Refg 1916 & 1917M&S} _____| ____. 4.25 
34s School 1916-’32 _.J&J\b 4.25.4.15%) --- ay 1 1933 O---- PE inn bienia sa hie ee 5.30 |Springfield 344s ref ’20.Sept|_.....|_..._- 4.20 
West Hartf’d 4s, '43 J&D|______ cSuibee 4.20) 48 May 1 1944___...M&N/-.-.--|_.___- 5.30 
Willimantic—4s 1924._._A&0} 9714/_.----/| --- 34s Rfg May 1939- “MEN nhl a eacel 5.30} INDIANA (see foot-note 0) 
Windham—4 Ms 1944...J&J} 103 |-.----| --- New Brunswick, Prov of— ||oBooneCo4sC H’16-"20 M&N]o 9714/..---- owe 
DELAWARE 3%s Jan Sada MEE ddisicel’ a dudack 5% ||\Cass County— 
4s June 1 1932-_- goo=- 89 b4.15 4.05%! .--|| 48 April 16 1921_..A&O 16) ....-] ___. 5%|| 04s Bridge 1916- 33M&N15 ob 44%4/4.40%]| --.. 
3s Dec 1 1927 0 "02... -J &D| 64.15 4.05% coal SGU © OGG. ccusene SEE miiinial Scnanen 5 4 ||oCrawfordsv 4s '16-’20__J&J\ob 4144,%----| --- 
NewCastleCo4 a’ 26-34J&D)}_...../-.-.-. 4.40; 43 1932 op 1902_____-  diiminah <alwad 5% \oEvansville—4s Ref ’32_J&J}_...._|..-.-- 3.85 
4s Ref Dec ‘16 to '24. J&D}______|-_-_-- 4.40; 48 1932 op 1902_.__F&A 15) -....] ___- 5%4| o4s Ref 1942... ___- +S eR es: | 
i 8 1916 to 1920____- DNS acs aloe nme 4.40 North Vancouver, B C— oRvaneraurer4e 10, | AEs 2ae ae 3.35 
gee n—4%4s '22-A&0| 64.20 414% ---|| 58 Jan 17 1960________ ED scensadlk cieuad 6%\\oFloyd Co 4s 1916-'30__J&J\o 9814|------ ink 
t & Sew 1934..A&0} 64.20 414% ...||Nova Scotia, Province of— fel Wey—e8 3 Jan 18’20 J&)\o . = ade 
8 1928-1937 __.--.- A&O}| 64.20 416% Sail 4s July 1 1919_....._- Mt Sausal biden 5% \oFtWayne 8 D 48'16-"23A&0/0100 |_.___. ace 
s Bldg-Con '53-62 M&S, 64.20 4% we ys § E |  e a eons ---. | 5% |oFranklin Co 4s ’16-’30_J&Dj) ob 4.15|3.90%]| --. 
debt & Sow Apr 1925 A&O| 04:20, 416% 127) 4s May 1 192072777 M&N| ~~ 54 |oHendricks Co— 
DIST OF COLUMBIA Ontario, Prov of, 58’20_F&A|b5144%| 51%%| ---.|| 48 C H Jan15’23-’32 J&I15)b 4%/3.90%| -.. 
8.658 Fund cur 1924._._._F&A/} 103 |..-.-- nea 448 May 1925___.. M&N/b5 é 54%| ~--||\oHunt’ton Co 3s’ 16- "243 &JS\ob.._- 4% adn 
FLORIDA Maree M&N 5 54 %| ---||Indianap—4s Mar 1 '24_J&J| ...._| ...-. 4.10 
Duval Cos iia. 32 op’12M&N) 99% 100 wats 3h68 1936 (tax-exem) J&J b5 46% 54% ---|| 48 Park Imp Jan 1 °27_J&J| ....-) ...-- 4.10 
5s Road 1939._...-.- J&D| 103%, 106 .-.||\Ottawa City— || 049 Fire Dept J’ne 1 ’°41J&J} .....} ...-. 13.80 
3 hous ‘oud sian cn J&J) 104 | 106 | ...|| 5s 1916-1945._..___- ee See 5.30| 0344s Hospital 1936_..J&J| .....| ....- '3.80 
Hernando Co Fund 5s 1944._| 97 100 wooll 4340.°86, °34, "36, 44.548)... 2].c.5.. 5.30| 034s City Hall ,1939_ _J&) Jideal ddiane 13.80 
Jacksonv 5s May 15’24 M&N| 104 105 .-.|| 34s Sew Sep 26 °28 M&Sj__-.../..___- 5.30 jo[ndianap 8 D 48 ’°16-"26J&3) .....| .._ 4 
58 = prov § Jan 1°36_J&J) 107% 108% --__| Quebec, yvereeee of— o4s Bldg Sept 1 1946.-J&J} _....| --.-- 4 
‘ Nov 1936..M&N| 10134 102% __-||. 5s Apr 1 1920_____- A&O| 98%! 991%] _--|| 03%4s July 1 1941____- — paseerts Paterna 4 
3 F es F&A} 10134 10234, --_-_! net pe 5s April 1920_-| 9834; 99144)! _-.||Jeffersonville— 
Ker West GP B0G8.604- J&J| 98% 100 sual GEle BEE. coveeecened PRR Be a Si 5%) 034s Refund 1925__.M&Njo.....| ...-- _— 
Miami 5s 1919-1944__..J&J)  b5% 5% .--| sigs & July Seen éens Stetidedlvucake 54 |oKnox Co—4s 1916-’20_J&Dio__...| .-.-- 4 
Orange Co 5s 1944__.-.-. J&J) 97 100 eee uly 1 1931....-. OR 5 4||oKokomo4s’ 16-21-26-31IM&S|o_.._.| --.-- 4 
Pensacola 448 ref 1941 A&O, 93 95 ---|| 34s Jan 1 1931-.-.-- Pelee Weudlaiees sc 54 |oLafayette 44s" 200p"15J&D/)o.....| ----- 4 
Tampa 5s Jun '55 op '25. J&J| 101 102 | .../| 3346 July 1 1983.......0@8l.. c5s)5...-. 54 |\oLa Porte Co 53'16-’28_J&D/o_....| --.-- 4 
5s Mun Imp "4620p '32J&D, 101144) 103 | __.||Regina 5s 1929___._._- ARES SQ 6 |joLoganspt 314s’260p'16 J&J\o...-.| --.-- 4 
FOREIGN GOVTS 6s May 1 1918_....- M&N|....-- 100 _..|| 04s Boh I Ee PO AOccnes) Seaud 4 
Anglo-French ext 5s St Boniface,Man,5s '31 J&J2|_..._-|_.___- 6 ||Marion ae We "OF CRU. ccc~s}' cae~~ 4 
ct 15 1920 w i.-_A&Ol15) 9734; 97%) --- ‘Saskatchewan, Prov of— || 034s Bridge 1924_....J&Jio -...| ...-- 3. 
Argentine Republic— 5% gold deb Feb 1918__--|_____- 9734| 534 | 034s Refund 1925_.._J&Dio ....| __. _|3.90 
Internal g 5s of 09 sf M&S; ____. 9234) ...||Toronto 44s 1923__.-_- J&ID5 4% 534% ---|oRichmond—4s 1927..M&S} ob ___- 4%) ... 
6% notes— 4s July 1 1924-7. J&I|b514%| 534%] ~~_\loRichm Sch C 49 °16-"19F&Alob_...| 4%| 22. 
er A Dec 15'15-J&D15) 101% 101% -_- s July 1 1925 ____. J&I\b514%| 534%| -—_\|oSt Jos Co 3448 22-24 A&Olob___ 4%| --- 
Ser B Dec 15'16 J&D15, 101% 101% _-- igs July 1 1948 ~___- T&5|b5 34%! 534%| --_| 0334s 1916-1926____- F&Alob.-..| 4%| 1. 
Ser C Dec 15°17 J&D15) 18 101%) --- s Jan 1 1949 -.... J&I\b5 vA 54% ...||South Bend—o4s 1925__J&.J\ob___- 4 see 
$ 7% % Treas bds May 15 1920 87" | 101 widwl ‘ e July 1 1953 ..... J&I|b5} % 554% ...|| 034s Nov 1 1918..___.M&Nlob_.___ 4%) «<0 
British—Cons2s4e op'23Q-J 1S7°7| ee “77|| 4i%s Jan 1.1955 ____- J&I|b5 +5 % 54% -21]|South Bend School District 
inese Government 5s A&O|_..___|_-----| ~~ de St Imp July 1933. J4&J}o5 4 534 %| ~--||_o43 Apr 17'18-'27_._.F&Alod....| 4%] _.. 
Hukuang Rys 58 £J&D 15|____ | | 74%| __.|| 48 £ July 1 1948 _...- J&I/D5% 534% _..||Terre Haute—6s ’ 16-18 J&J| db... 4%% eee 
Cuban 5s 1944 4 op 1911 M&S) 9634) 9854) ---| 4s July 1 1918 LES: T&S|b514%| 554%| _--|| 043 Oct 1'27 opt '17-A&Olob_._-|3.90%| _.- 
Internal ov 28 1913 344s July 1 1944-45. -J3& 11554 %| 534%| ___| 043 Sewer 1930 -___- F&A\ob_.-.\3.90%| _-. 
op optional.... M&N28| 871% 91 eT eee oy BC— ozerre H SchC4s’16-’31M&S)o0b_._- 3.90% coo 
ae l 1 84s 49 opt F&A| 84 86%) _.. s Nov 30 1924...M&N| 90 tek \oVigoCo4 }4Dec16" 15-273 &D ob....| 4%] ... 
xt’l 1949...F&A| 96%) 9634 ... t Imp Sept 9 '22.M@5v|___.--|_.-._- 6 || o4s Brid e 1923____- Jjob..--| 4%]... 
Dominican Republic— is St Imp Sept 9°27. M&S$9}___-..|_..._. 6 INDIA ERRITORY tsee Oklah|oma) 
Cust’s adm 6 f Sa’58_ F&A! 85 91 | ...|| 48S8t Im Se t 9°32 M&S9|____..|_...-- 6 | 
French 5s A a 1 1916..A&0O) 99% 99% -_-__||VictoriaB SsanFi "ThSesl ovucsclscedce 6 ||Boone ae 1917-'31__M&N Lwisideaehla 4.40 
Carmen > oe, A&O| --+---- |------ | ---||Winntpeg, Man 58 1944.A&0}....-.|.....- Burlington 4s '16-’33M4N)_.....|-...-- 4.30 
N w 46 irr be Be NRE . wwatslse~nal | <-2) @dunel 1984 . ... ...|....--]-.---- Cedar Rap 4%s °16-'18_J&J|__-.--|_.-._- 4.30 
5% trons notes Jeo zee eoses 2225-2! --- h 48 Aug 11946 _ F&A 15'--.---|_2 H (“4s 1916 to 1919__-__ eal nes, Sat 4.30 
Basis «On basis of $5 to the £. d On the basis of 4 marks to the dollar. Flat price. A On the basis of $4.862, to the £ iIn London» 
n Nominal. o Tax-exempt; under a law approved March 9 1903 and which ‘als into Mattock Aprii 23 190% bonds after that date by State- 


or municipe! corporatioas are tax-exempt ani these aeli oa @ batter nasis _¢ Sale price. 











DEC, 1915.] 





MUNICIPAL BONDS. 








Bonds 





Cedar Rapids School Dist— 
4s rae 1 Fas ccererinass 
Council B 
¢ 8 Weeuks "16-"30M&N 
s Fire Eng H’se ’20 J&J 
Council —s School Dist— 
4s ref July 2°20 op "15 J&aJ 
Davenport * 1916-'29.M&N 
DevenpareDs 4481921. J&D 
448 s Sch hy 1925._J&J 
Des Moines 1521 


M& 
4s City Hall 1916-26__J&J 
Des M Ind 8 D 4%s’32_J&J 
Dubuque Co 4s '21-"31J&J5, 
Fremont Co 5s '17-’35._J&J, 
Greene Co 5s 1920-25._A&O 
Jackson Co 5s 1916-30_A&0O 
rp Ind 8 D— 
s July 1922____--. J&J 
OB en Co 5s 1920-25_ Arr 
Polk Co 4s "22-’ 32_A&015 
4s Court House’ 16-’24A&0 
3%s Ct House’ 16-"17. A&O 
Sioux Cy—5s’17 op’15.M&N 
4s Jan 1919 opt 1914_J&J 
Waterloo— 
46s W W Jan 15 °30_J&] 
Woodbury Co 5s ’25-’32.J&J 


KANS 
Atchison Co 5s ay 1916- J&I 
48 — °29 op '14__J&J 


= 
Dec '29 2! 19__F&A 
Empor riaSD4 2op’ 225&J 
tt 4348 '35 op ‘10_M&S 
Betckinn as 1931 A&O 
44s Pub Bldg’ 6lop’31J&J3 
Kansas City— 
6s Jan 1 1917_.-.-- F&A 
{+ > Wat&EIL ’18-22 A&O 
8 Sch Bidg 1929___J&J 
s Wat Plant Pur’39J&J; 
s Refg Feb 4 ora ta 
me. 1 —4 4s '16-'21_J&J 
piearia Co $% haa eee 23__J&J 
5s Fund 1028 5 p 1915. J&I 
44sB’ge Oct’27op’17_J&J 
mn o— 4s 19% 4._.M&N 


To 
> Wat Sept ses aah 


‘lec 29_J&J 
a34e Bie en A A&O 


3 ab 1010 Nas 
To [> A District— 


4s July 1 1923_._.-. J&JI 
Wyandotte County 
44s Bridge '32 to "41 F&A 


KENTUCKY 


ey 
aa 1922_F&A 
4s Water 1927______-. J&I 
4s Fun a op '42_F&A 
Fayette nty— 
qe} sg Fund 16 to '24_J&J 


4 3 1927 opt 1917_.._J&J 
Fractiin Geakte— 


58 = to 1924....-.. J&J 


58 Rr R aid 1918_...- J&D 
4a Feb 1945_._....-- P&A 
n 8S D 4s 1938_J&D 


Loulsville— 
: s Hospital 1951._.M&8 


s School impt 1954A&0 
ts ry Im ier 
48 Bee 1 M 


48 Park 1 poepesae &J 


4s Ref’g im 1 1937..J&J 
* py Fe sopticet ase 


58 Ref 1933 op Yous. M&S 


5s Ref 1933 op 1923_M&8 
Owensboro—4s’31 op’11 Jad 
Ps net Street 1930 op "15_J&J 


LOUISIANA 
6s Port Commis’n’20-’54A&0 
6a Port Commis’n '24-'59J&J 


58 Port Com '23-’55...J&D db 


4}%4s Ref Lg fate gay 
Atchafalaya Levee Dist— 


5s Ref 1949 op 1939. M&S 


Bossier District Levee— 


68 1922 opt 1912__..M&N 


as 8 District Levee— 
Fifth District Levee— 


5s 1950 opt 1940___.- J&JI 
5s 1952 opt 1942____- J&JI 
5s Oct 15 oes op "52 A&O 


Lafourche Bas vee 
5s Jan 1954 2 pt 1944. _J&J 
Lake Borgne D 


Levee— 
58 po. 1952 aaa 1942. 2 T&D 


New O 


_ (dr num) _J&J 


be 
4s Floating debt 19 £0 


& 


4s Constitutional 14 ae 
4s Public Impt 1950 
1942 (old iss)..... J i 








>) 


} Bonds 
| 


Orleans Dist— 

5s July 1959 opt 1929_J&J 
Plaquemine Parish E Bank— 
| 58 Oct 1952 opt 1942_A&0 
/Pontchartrain District— 

D 6s 1944__________ M&N 
Red River A & B B Dist— 
5s 1950 Series B_...A&O 
5s Mch 1953 op '43._M&S 


MAINE 
5s June 1 1919_____._. J&D 
4s July 1 1917_____.._- I&JI 











4s Pub Impt’42 op’28_J&J 








4s Sept 1 1916-1953_..M&S 


4.30 ,Auburn—3%s 1925. -.-. T&S 
..-|| 48 1935 & 1940__.._. J&J 
4. |Augusta— 


4s Ref 1916 to 1919.._ F&A 
Bangor—4sRef Water‘ 35J&J 
Bath 4s Ref 1941_.._- J&D 
|Belfast—4s 1918___._. F&A 
| Biddeford 4s ’16-’35._..M&N 


‘m) Cumberland Co 3s J’ne '21 


Gardiner Water D ened’ 


34s g 1920 & 1925 _M&N 
Kittery Water District— 

5s Jan 1916 to 1938___J&J 
Lewiston—5s 1917... ASP 


4s g Oct 1927_.-...-. A& 
Portland— 
4s Aug 1 1929. ..... F&A 


ee | Hall 1926 to’45A&0 
3748 abe July 1922__.J& 
Portland Bridge District— 
3748 ty! *16 to ’39_.M&S 
Portlan ater District— 
4s Fundi 1928_...J&D 
Rockland—3%s 1917..F&A 
Saco 4s Apr 1939 __-.-.- A&O 
Washington County— 
4s 1928 opt 1923... J&I 
| Waterville—4s g July 1 1927 





|| 3348 Sept 1935_..._. M&S 


! MARYLAND 


p 48 1926 to 1928 --.._...__. 


l4s 1928 opt 1028 ......- I&J 
_y¥ $y. Grae J 
4s 1017-19020......... A 


F 
4s Roads 1918-1930_..F&A 
3s July 1919 opt 1914_J&J 





4.253448 Roads 1923 to1928 ___- 
4.25) Annapolis 444s W W '42A&0 
4.25, Baltimore— 


4.25 ans Mar 1 1916-55._M&S 
s Mar 1 1955_...M&S 
4.25 re ov 1 1920_..... M&N, 
4s Water 1926___._. M&N 
4s Aug 1 1951_-.--.-- F&A 
|| 48 Annex 1954_..... J&D 
4s Parks 1955_...--. M&N 
4s Mch 1 1961_--.-- M&S 
4s mp Bere 
uly 1 1930_...- I&S 
: > Imp 1940__....- 
s March 1945__._..M&S 





Frederick— 
4s 1918 opt 1903_...- IJ&J 
MASSACHUSETTS 
4s 1915-52 — exempt) Var. 
34s g Oct 1918__-...-_- J&I 
3s gold Nov S099. MAN 
3 aqsey | | See I&J 
: ater 1942_.....- IJ&I 
sg July 1944....-. M&s 
Bs Apes 1 1920......... poy 
qi “. are M& 
3s Met Sewerage 1936. Mes 
38 & July 1 1939_...-.-- I&JI 


Water Jan 1 1941__J&J 
pee oe ton—4s Water '22.J&J 
Attl rough -—te 1924 J&J 
3%s March 1935....M&S 
Beverly—4s Water '17_F&A 
4s Sewer 1916-36....A&0 


Boston— 
4s Water 1919..-..--. A&O 
4s Park 1920_.....-.-. J&I 
4s July 1036......... J&J 


4s Apr ’16-’37(tax-ex)A&O 
4s 1916-1939 (tax-ex) JS&d 
4s Tunnel & Sub "48. J&D 
4s Sub 1957 tax ex..A&O 
4s Sub 1958 tax ex_.._J&J 
4s Tun.&Sub’59 tax ex. I&J 


334s Water Apr 1'17_A&O 
3\%s Imp Sew’age '19.J&J 
3s June 1 1923....J&D 
3s June 1 1924..... J&D 
3s June 1 1932....J&D 
344s June 1 1934....J&D 
34s July 1 1935_.-.- J&JI 
3s June 1 1943....J&D 
: s June 1 1944....J&D 
8 


oer. d. eae thabened J&JI 
he: ) em &J 
Broke, 4s ae 1927 M&N 
s Water 1932....M&N 
Broo line— 
48 Water 1916 to 1923.J&J 
Cambridge— 
4s Water Dec 1 1917_J&D 
3s Water May '25.M&N 
38 Bridge TT ya F&A 
Chelsea—4s Park 1936.A&0 
Everett—4s Sew 1929.M&8S 
Fall River— 
“ Municipal, 1922 ..P&A 
8 sey Feb 1930. F&A 
Fiichbu 


ril 1 1922.._.A&0 
ts Reg A 1926... J&J 


@ 








---| O cary 1916 to 1919__J&J 


oo 
CoOooo 
a2 

WODDHMOO 


ARRAS 


OODOOOOmM 














Bonds 





Gardner 
Gloucester— 


Haverhill—4s 1927....J&D 
=@ oke—4s g 1927_.._J&J 


wm. . A 4s 1924______ J&J 
4s Mch 1 1916-22_._.M&S 
Leominster—4s g 1926_A&O 
Lowell—4s Water 1920.M&N 
ef July 1927_...J&J 
8s April 1 1932_...A&O 
Ma en—4s 1924____- M&N 
3s Water July 1'°24_J&J 
Marlborough—4s J’ly’26.J&J 
Medford—4s ‘whetenag 
4s Feb 1930_._.___- 
Melrose—4s Juné 1924_ Seb 
Methuen—4s 1928 
Middlesex County— 
4s 1916 to 1924 Pages) J&Db 
-| Riton 9 o6e 16 to ’'32_F&A 
Bedford— 

eT CET a is lls apttsigs ltrs A&O 
te Water Apr 1 1926 A&O 
4s Sewer 1916-41 (tax 


Newton— 
4s Water A 1935__F&A 
34s Water Dec 1926.J&D 


Neen eye 
16 to 1926__J&.) 
Pit fel — 


34s April 
Salem—4s 1916 to 1920.J&D 
4s Jan 1 1932-1954 
Somerville— 


b 


Springfie! 

Hy g School Jan 1917__J&J 
8 g 1916 to 1918___J&J 
s School 1925____- J&J 

3s Sewer 1930_...__- J&D 


s Sewer Dec 1 '30.J&D 
Watericline 
4s Water 1916-1933_A&O0 
Waltham— 
34s July 1920______ 
Watertown—4s ’16-'34_ qa) 


Winchester— 
4s SewerDec 1 '18-’24.J&D 
orcester, “e 1008..... A&O 


344s Apr t 1922 
Ico 


See Foreign Gov’ts page 3: 


Ann Arbor School District— 
Battle Creek— 


Bay City— 
Bs 1 

4s 1934 

oBay Co—5s Dec 12°19 jad 


Detroit— 

4s Sewers Apr 1 ’22__A&O\b 4.1 
o4s Mar 1 1944______ M&Sjb 4.1 
3.65s Pub Imp 1918_.J&J\b 4.1 
34s Park 1930______ M&S)b 4.1 


wie Rapids— 
ts market ren 1916. Trt 


Kalamazoo—o 44s Sewer 
& Imp ’16-’25 _-_...__ J&J 








3 

Muskegon— 

a ater 1916-1925__J&J 
3s W W 1916-'44___J&J 

a ay 1 1934_..... M&N 

Muskegon School District— 


ois, tet We 1916___.A&O 


Oe DORs in atid abalnina July 
Muskegon County— 
4}4s Jan 1 1932___._- IJ&I 


Port Huron—4s Ref’g 1919. 
4s Jan 1 1932_...___- J 
3s Park July 1°20__J&J 
Saginaw— 

s Wat May 1’°25_M4&N 
4s Sewer July 1918___J&J 
3%s Wat Mch 10’20.M&8 
Sault Ste Marie— 
5s Reg Apr 1 1917__A&O 
44s Bridge July 1 ’20.J&J 
4s gold July 1 1932___J&J 
Wyandotte—4s 1934.J&D 


MINNESOTA 
AitkenCo4 44sDec'16-'24A 
Beltrami Co 448'16-'24.J& 
54s Ditch 1923-34_J&D 
Brainerd—5s Nov 1919-1929 
Cass Co—5s Ct H’se ’22A& 
Clay ois seh 





Duluth— 

tog 3 Hh Aster 1926_J 
8 1 1926--.J&J b 
*28. A&O| 








is Wat _& Lt 1936- A&Od- 





b Basis. / Fiat price. » Nominal. 
after that WA ft Ht 





o Tax exempt; unter @ lew eporoved May 13 2 
fons axe tax-4upt and these, accordingly; 


A Sees into efféct Sept. 1 190° Giitihd themed 


48 Water 1916-1934_M&N> 4.20 
3448 Water '16 to’31_A&0b A ,oe 


OB 
s Dec 1916-1932__J&D\b 4.20 


exempt) _...____. M&N|b 3.90 
Sie 1928_........ F&A 
Newbu 


rt— 
34s Wa ter '16 to '34.J&D\b 4.20 


4.20% 
4s Sch Mayl15° 16to"17M&Nb 4.20 


Quincy 4s Sep 3 °16-"22M&S\b 4.20 
16 to ’39 _A&O\b 4.30 


334s 1916 to 1929____J&J\b 4.20 


9% 
4s Jan '23 (tax exmt) J I&I/O334 % 
&0| 96 


MICHIGAN (See foot not\e (0) 
Alger Co—5s Road '22_P&A\-.--.-- 


4s Sept 1916 & 1935.A&0}------ 


5s Water 1916 to '17_M&S|------ 
“Civ Hall 1927-’36_F&A|------ 


Ss wn <i Ghote waite Sasi met occcee 


o4s Ref Dec 15 '23.._J&D)------ 


oEscanaba . 1916-30 J&J\...--- 
oFlint 444s '16-"39__.__ |). 7 
Gladstone 4440 1919_M&N|-....-- 


8s Flood Protec’33.M&S/-_.-..-- 
4s Water Nov 15’29_M&N\--___- 
Highland Park 5s 1928_ mrt ree 


044s Sept 15 1934_ -M&$S).....- 
Holland—4s Ref '16-'23.Peb|_....- 


& ' 
Lansing—5s 1916 to ’'23.J&D)_.-_.-- 
4s Water 1920_______ PY ee 


s Ref Water 1926_J&J\_...-- 





oe 
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MUNICIPAL BONDS. | 





[Vou. 101. 











Bid. 





Bonds 


To 
Net. 





Duluth _ ieee Dist— 
5s eaeret iL sai oe ere M&N 
eb 1 %0 op ’30. F&A 
3 Le trh opt 1924....A&0O 
cee unty— 
Ct H Apr 1924- A&O 
ching Co 5s ’19-’ 3354S 
5\s Ditch 1921-35_J&J 
eo 
| aan 1916-1935_J&J 
school Jan e ba eats ied Jad 
27..-J&J 
M&N 


ae oSchool Jan 1 '29_J&J 
8 —a 32. J&J 


Ramsey Co— 
Bed fake o May 0 108 a0 ALO 


~~ ady 1917 M&S 





M 
8s Aopril 30 1922..M&N 


South St Paul 5}4s ref '’33 J&J 
MISSISSIPPI 
4348 1919-1934....--... J 


3e 
ids State 1934 op '14.. J&J 


reenville 6s 1920__..-.. J&I 
5s Refund Sent 1927_M&S 
Jackson 5s July 1 ieee? 


6a Wat 1 1928. 


68 Water 1930. _.... 

5s June 1 1932__..-.- J 
Meridian—6s May '24.Ma 

“ -o' = 


Beh House 1941__J&J 
Mie ppl Levee District— 
5s May 2 1944....- M&N 


6s July 1 1953_.-----~ J&J 


4}4s Sept 1934 _...- M&S 
Vicksburg—5s 1916....F&A 
568 St Impt 1916-’32__F&A 
44s Sewer Dec 1 '28. Dec 


Yazoo-Miss Delta Levee Dist 
68 1947 option 1917. _J&J 
5s 1924-1954___-..-. M&N 
4348 July 1949._-_-- J&JI 
4s 1952 Jotion 1922. _J&J 


MISSOURI 
8448 Cap Bldg '16-’250ptJ&J 
Kansas City— 
5s g (West pare 1916_ he 4 
sige Sept 1 1930__..M 
March 1, 1933. *a8 
y Market House '24_J&J 


4s July 1 1927......-. & 

4s July 1 1930_._.--.--. J&JI 

4s Bldg 1932... -- J&JI 

, eJan 1023....... 1.7 
8 July 1925.__..-- 


J& 
Latasette 34a 1921 4a3 
Little River Drainage Dist— 


Pettis County — 
48 1918 opt on 1908_M&N 
8t Jose “a 4s 1923___.. F&A 
| Sey ee M&S 
48 p28. » M&N 
St Joseph Schoo) District— 


54s Oct 1919-1933_.A&0O b 


4s 1925, 1930 & 1935...'__.__- 


8t Louis 
4\%s Bdge-Compl ’35.A&O 
4s Renew 1918 aye J&J 


4s Insane Asy’m '28_A&0 
4s Public Impt 1928._J&J 
4s Public Bl 1929. A&O 
4s WW Renew '31_.M&N 
3.658 Ren Jun 25 '27.J&D 

. 8 nee g 1918..J&D 

“ April 1 1925_..A&O 
April 1 1922_.A&0) 

Scatt oO tise’ 17 op’07.J&D} 
4%s 1917 fe 1912. .J&D 
amen 32 C4 17.J&D 


Billings 58 1934 - N00. Jé&d! 
pozeman—5s '19 op '06_J&J 
Butte— 

4448 Dec 1 '25 op '15_J&J 
Butte School District No 1— 

4%s 1924 opt 1914___J&J 
Cascade Co—4s'21 A Hgts! 
Custer Co—6s'25 op’1 
Deer Lodge Co SelOonobdad 
Great Falls 5s 1918_.-.. I&I 

48 1923 option 1914._J&J 
Great Falis Sch Dist No 1— 

48 1925 option 1915_M&8S 
flelena—4s Ref 1916___J&J 

58 Wat-Wks’31 op’16.J4&J) 
Helena 8 D No 14 8'22J&J 
Jefferson County— 

44s Ref 1916-1919___J&J 
Kalispell 58 1933______- J&JI 
Lewis & Clarke Gsaske— 





Lincoln Co 58 '32 op "27. IJ&I 
5a Fund Mch’31 op’21 J&J 
Missoula 4s '24 op '14_J&aJ 
Missoula County— 
4e Ref 1921 opt 1911_P&A 
Yellowstone County— 


54sCH "16 to "19. aH 


5a Ref 1918 op 1908..J&J' 100 





BSSSesexse 

















Irvington 5s School 1963J&D 
wey! City— 


























Bonds. 
NEBRASKA. 
Dodge County— 
4s Ref 1919 op 1909-M&S 
Douglas Co—4s'18-’28_A&O 
Dee WON Ridecakh ida J&J 


Fremont Prec’t (Dod 


v8 ). 
43 Ref 1919 op 1908 M 


Grand Isl 4443’250p’ iodey 
Linen 450 16 to’ 19. F& 


sRef’2u to’ 290p’20F&A 


f 1919 op 1909_M&S 
Lincoln School District— 


8 1924 opt 1909__M&N 


Ounk a 44s 1916-21_._.Mch 


444s Renewal 1924_.__J&J 
8 Mch 1 1932_...M& 


I'So Omahadé4 4s '24 op '09J&D 


SouthOmahas D—5s1923J3&J 
58 Dec 1929__....-. J&D 
NEVADA 


Reno—5s 1924 op 1909_J 
WashoeCoS 


&J 
D 5s’ ooh <p oe 


NEW HAMPSHIR 
3368 , eapts 1916-’25_ _J&J 
in—4s Ref 1917... M&N 
Samieio as 1923. .... IJ&I 
34s 1924 to 1929_.._J&J 


Dover 3s '28-'31....J&D 
J& 


Nashua—3s 1923 .....A&O 
Pembroke 4s '24-’34_._._.F&A 
Portsmouth 4s g Sch '23_J&D 


4s Ref Water 1932___J&J 


| Rochester—4s 1922____J&D 
Somersw’ th—4ra "16-"18 A&O 


NEW JERSEY 


Asbury Park—5s 1924_J&D 


4%8 School Jan 1943 _J&J 


wer oy City—is 1925_ J&D 


6 Water 1926___J&J 
1% aving 1938..._J&J 
44s Water 1944._._- I&JS 
44s Jan 1 1945_.-.-- J&J 
4s ater 1030....... J&J 
Atlantic Highlands— 
4s g Sewer July 1 1928 J&J 
ae fy Fund 1928 J&J 
8 Funding 1931._.._.J&D 
8 Jan 1 1933 ..__. IJ&J 
oating pet, 1928 J&J) 
Belleville-se Fu 
1924-1934 1944. wig-Men 
4\%s Funding 1945-__-_-_-- 
Belleville S D 5s OP 4aM an 


Bergen Co 5s Dec 1 ae 7° 


5s Dec 1 1944___.-.- 


ee ie & 
Bieomfield 5s eas _M&N 
——. 4s Wat 23. IJ&S 


s Dock 1930___.- A&O. 
: rs wo weg | ion --- Bee 
4s Paving 1929____- 


M&N 
Camden Co ise 1933_ 724 


3? — See J& 


Cape May—5s 1096. 3aD 
East Orange 44s’25-45 F&Ab 4.35 

A&OD 4.35 
4.35 
s Water 1933__...A&Ob 4.35 
Eliza eth 44s 1953 ~A&O, 


a, eee 
Hy: Water 1933_..... J&D 


4s a Jan 1 1955__J&J 
4s 1922 op____--.---- J&JI 


Englewood—4s bes A M&S 


Essex Co4s R 1953F&A 
Ot Giicaneoduees F&A 
4s g Park 1938... --. F&A 


4s Hospital 1946.._..F&A 
3.658 Park '16 to ’35_F&A 


Fairview—5s 1944__..___.- 

Gloucester Co4 4s’ 17-26 var 

Guttenberg—5s Apr 16 
91 A& 


at 1930 _.._J&J 


4%s Road 1923_...-- _JS&I 
440 May 1 1980-77 Mah 

Park 1959 &’54_M&N 
is ney a 1946 F&A 


8, Be F&A 
8 Bridge” 1 to ’20 A&O 


old "hesess 1924_.M&N 

be ater June 1 1921_J&D 
5s Assess April 1916. A&O 
56s Water 1916___._- A&O 
4\%e Refunding 1928_J&J 
473s School 1945_...-. J&J 
s Water 1961....A&O. 


3 Sch Mch 1961.. M&S 


s Park Mch 1961_M&5S 
A&O 


48 & 
48 Rete WE ST P&A 
348 Refund 1920_J&D 
Kearny 4 , F&A 
+46 Ap 1 1962___.- A&O 


Long Branch 5s 1943._M&N 
J&D 


ton Ss 8 1933__J&J\b 4. 
Stix? Dib 4.30 
mo April 1941__.. A&O\b 4.30 
lesex Co 414s'24-"34J&J\ ____. 
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ooo o 
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Mie Bridge ‘22 to '31_J&J 


“<<< 


os 
oo 
et tt heel eee 


4.35 


-<-<<-< 


toto tbat 
SAAAAKOOS 
SWWLLSVsWsIWs 


PP i Pie 





RSSSSS 
ace 
westoroteis: ©O 
Omang: a 


WNW. AK 
- 


2° 





Albany Co—3 
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oo 





Montclair 444s Sch '41._A&0 
4s H Sch Bldg '44_J&D 
3%s School 1932... J&J 

Morris Co—4s '35 op '05 J&J 
44s 1942 opt 19 2___J&J 

Morristown 4s '18-42.J&D 

Newark—4 4s 1944____. F&A 
444s Dock 1959__-_-- F&A 
4s Refunding 1923._.M&S 
4s Sch House 1959 op 1949 
4s PasValSew’6lop’51J&D 
84s 1929........-- J&D 


| North Bergen 5s 1941__J&D 


No Plainfield 5s 1916-1954 __ 
Nutley 5s 1933_.....-. J&D 
Ocean City—5s 1944... F&A 
Ora! aos *23 to wai PRA 


MeN 

3s 1916 to eT tas 
Passaic Co—4s '20-'24_ _J&J 
Paterson—5s 1916-'22.A&O 
4l4s 1933 to 1944__.M&N 

s Feb 1 1945_...F&A 

4s N C Hall '23 to '32_J&J 


&N 
Rahway—4s Adj’22 o op M&N 
y 5s water '21-"40___. 
Ridgewood 5s 1916-26. F&A 
Sea Isle City 5s 1943_.F&A 
So Orange—4s ‘16 to’44_J&u 
Summit 444s Sch '41___F&A 
te a M&N 
—— 44s May '24_M&N 
s Water 1943._.__A&O 
_ §. ae A&O 
4s City Hall 1939__._.J&D 
3 h Nov 1 1929 M&N 
Union Co 44s 1937...M&8S 
19 M&S 


Vailsburg—See Newark. 
Weehawken—4 44sFd’20 F&A 
44s Funding 1916-"281&D 


|West New York 5s '36_M&S 


NEW MEXICO 
i> ref 1953 op '33_.._J&J 
s Dec 16 ’52 op ’22_J&D 
June ’33 op '23.M&8 
Z Bldg 1929 op 1919__.M&N 


-||\48 Fund 1939 op 1929.M&S 


4s Highway 1921-1944__J&J 
—_ Mi oat -. °29_M&s 
io Co 
“= Fund 1922 op > 1912. J&SJ 
5s 1931 op 1921___..._- 
ay 1041 op '21Ak0 


EW 
Highwa 1963_..M&$ 
J&I 


4s 

4s Canal 1964 ____-. 
44s Canal 1965___.__-- J&J 
4\%s Highway 1965._._._..M&S 
4\%s Ba Canal 1945__J&J 


4s Canal Term 1942__._J&J 
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To Te | “1 To 
T To ia, | 40 
Bonds Bid. | Ask. Net Bonds Bid. | Ask. Net. Bonds aoe ek aa Aask. it 
ca—4 *16-’ ‘ .95 _..||\CuyahogaCo—53'16-’20A&0O, __.-.) --.-- 3.75 
Oe {Cemetedet, 4 15l4.05%| ---|| 48 1916 00 1910-2 deal b4:0518 05%) _77| "Ses Bree 1918 27--A@Ol 22227 awa 4.25 
Erle rods ene ete ~~" || 3348 Nov 1 1916 to 735Nov| 64.05/3.95%| _..| #33 Ref 1920-1939.--A&O, _...- b nade 4.25 
Te: 05/3.959%| --|| Warsaw Union Fr S D No 10 | 43 Ref 1916 to 1926-AkO, ____- K dabea ‘ 
“er ee nk eee ee + es Se 4.10], 48 1916-1941 ----,.---A&Q) —---- | aia 3.75 
edt aiMnte ase .10, ayton— ¥ erie Biases” 
Franklin Go 4346°31-'40 M&S Seer Oe 40S) 4s May 1 440 1948-38) wae ame 410, ay W Imp 1944.JD) 119°") 183°") *- 
in Tes © oasis owen : ’ ’ | “ } m os  * tae eee “ 
anc ste 16 80 Akon $30l4: 10% — west Benaon 60°" ts 8-38 me 94,40420% om re s W Wimp 1940 J&D) ____- | ee 4.15 
Glens Falle—3eo. ref ray go % re 7% Westch’rCo 3348'27&'28J&D) 64.10 re ---| 3 Bdge 1933- 1930A&O, b 4. 20 44% 30 
-_ Bidg 1927-44A&0O)} 64.10 4%) --- a fn 60 BO86... cub ee~= 4). onanes : 
Aug 31 1917-i928_...F&Alb 4.15] 4%) ---|| 4143 Co b4.10 4%) ---|| 49 1916 to if 18.----A&O ----- | ----- 80 
Ferengi ie s7Maso 4.2014.10% dnd figs San Sew "35-732 Ne} 4-10 1% “77 ||Bast Liverpool—4s '40._J&J| ~~~ | aman 3.90 
Fee y ee oa Tato 4.204.105) -..|White Plains-4s '16"2¢ Fea| 4:154.034| __||Biyria 4s 116 to 1928. FeAl 2222. | salts 3.90 
Horne hae OT MENS 4.20/4.10%| ---| 3448 Water 1931__-_A&O b4.154.05%| -.-||_ 43 Water 1924 to '38.J&D ~odinal Smiigiil 3.90 
Horr af fn mm F&Ab 4.20/4.10%| ---|Wo cotts 4aJly15'16-'425&J “vargas aaag bil Findlay City, 8. D.— a. | ss 
dson—4s 4 rs—4s -10)4.09 eaal 9S 1910-192/..-.--- JAI) -----) ----- . 
irs Sen anan Aa ; $3014 10% alas Water "10 te "a5 ano b4.154. 05% haat Fostorla—4s Loe sames peas | Papptroor 3.90 
"15|4.05%| --- , "24- b4.15/4.05%]| __-'|| *5s mp '16-"40M&S} -_.-- poe ‘ 
Ithaca 4.3038 '27 op var-J&Jjb 4.15/4.05%)| ---| 8 May '16 to '24__F&A lreckita Yoo = Bg 1 | can Lames: 380 
Siti a Meh 0°43 ARO 4:10 4:08% ~22Il6a NOTH Ca Hold. sA&O ba ss .10%| -..||_ *5s Fl-Emerg ’20-"29M&S | --.-- paneer 4.25 
ines 3 eo waver °l4~~\\4s Refunding 1950_...J&J ior “| 22ZlGaitpolicn ae Aug 25°20 F&A| ___-- bene: 3.90 
Coe 7 ete! chertee 4.05)\4s Building 1951_______ &J 99 i Ham! ion VA "16 to '18_F&A| -_.-- a= 3.85 
moe S708 18-'S eRe gre 4.05)| Asheville 5s Ref 1941___J&J| 64.704.60%]) ___! tie 3 ila itd ae shat M&N/ .-.-. | --2-- -85 
Lp, a nereegnee rdeiaae adnan 5s School 1943 _____- J b4.704.60%| -_-|\Hamllton Go *49(3"43_F&A\ ----- re 4.20 
aan tc toas... Mas 4.10| 4s April 1922." A&O| b4:704.60%| --"| 48C HJ'ne 30 op 16J&D| _---- Bitap es. 3.75 
pt Water Sep abe See 4:10 Buncombe Co 581646 J&D b4-70)4.60% ~<2 [Lakewood 434 '21-239-A&O) 22222) 2.222 3.90 
'290_M&N'_._..-|..---- | _.M&S| 64.70 ---|*Lawrence Co 5s 1934-M&S)| --..-..) ---.-- . 
~ Ay. ae 16-"26 Febl hig geet t  llcnadotte bs Stkdon' 3d saa b4.604 50% -== Lima, 48 Sewer 16 to°25-A&Q) 2-227) --2-- 3.90 
Mid aa mates _J&J|} b4.60, asa 3s Ref’ ENDL dedcal-aauhal J 
4 , 6. 130. a JED eb sbehed debe tio 4 3 Water Oct AP AeO b4.60/4 50% baal Lora n 158 1918 | to a2 aks abd ahead 3.90 
Mid aaa aise "41_J&J| 64.604 ---|| *5s '27_M&$| -..-.| --.-- sis 
eer Ey > © epee ange tos! ¢ 4 eg, ioe 3S b4.604.50%| __-'\Lucas Co 4s C-H 1944.M&S| _....| _.... 3.80 
bee my = le 7 aaa 4.05|| Durham—4 4sSew&It'4iJ&J|. b4.60.4.50%| ___|| Madisonville (in Cincinnati 
it Are s3;-- a ee 4.05 Granville 4lés ’39_M&N\-_____- ss amabeit 4.65| 53 1932 op 1922_____- RE FS 3.80 
N Ciges0 ae tad De a ae. aul 4.05||Greensboro—5s °30.J&J|....-- ree 4.00 Mariette—"4360 1688 ya etuse | ocnbihy he 
ae ee | §8 Aug 1 1942.____.F&A\_---_-|------ 4.69, 3 op Ra eacecietel ub ule 
3hh0 s Court House "80 Mas PSS ay £03 is Water-Wks i964 384 Dasieesoabsionsrsed 4.60| Marion 5s 1916 to '33.- M&S| ..... on 3.90 
son aie "34 4 nck <iicendied 4.05 |Greenville—5s 1937....Jé&J|-.---- lin alee a 4.60|Martin’s Fy 5s ’26-'44_M&S/ -----. [nee 3.90 
erate hice 16-aSMaN 22222 4.05 Iredell Co 5s Aug 1 42.F&A\_____- aaah 4.60 | Mercer Co—5s 16 6t0' M4 P&A| 22222) 22272 4.35 
e030" ra ae MeN eget dese 4.05 Lee Co 5s Road 1952..M&N|_-___- naa nel 4.60 | Middletown4s’ 300p’20_P&A)| --.-- | weede .80 
Shed oie eo 1088. J&D Ts oon aad 4.05) Lincoln Co 5s 19438 1948 J&J\..---- a 4.60); Montgomery Co— 
a York ears abies Mats a | Mecklenbu N b4 54 4.60% ‘aie 3s, Emerg 123-"42, J&D wabioe | ----- 4.35 
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$e eoeee Beet tir: Mes 103. 4 10300 1 2 14s 1947 WM eS 34584. 60% neat Newark #4345 18-'41__A&O| -_--- | --=-- 4.35 
4 ge June 1965 Rr J&D, 106 | 106 --- /Ralelg gh 63 1916-20____- J&I b4.70 4.60% ---||Norwood—4 4 1925.-S&D diibndd — 3.80 
eo | adel 4.7 4. -<e Ss eee ree ere ee ee a 
Stes sume te" 30...-28 D9 ds tt “i & Munic Bidg 1930- Ate b4.704.60%| __-||Portsmouth—4s°16-24_J&D| _---- | oweee 3.80 
$598 1908 aay i087 -"MaN 105% *| <<2|| 53 Water Wks 1943.J&D| 64.704.60%| -.-||Portsm’thSD344s'17-29A&0| __..- | ----= 80 
’ — Jov 1957 M&N 105%4|______ .--|| 58 Impt June 1 1944_J&D} 64.704.60%| ___|\Sandusk x 1916 to '26 F&A} ----- | <s0ae 3.80 
: 3 told) May 1917 M&N| 101 “|---777 ---| Rutherford Co 58'23-'52 J&J|-.---------- 4.70| 4s St Impt '16 to 18_M&S| --.-.| --.-- 3.80 
Sie ee eee Sete eres tot, i-sae--| <=" '|Weldon 63 Jan 1924-1942. _|_.....___- ad Springfield a ‘16 to'2] M&S| ----- [soe- 3.80 
448 (new) Nov 1917 = s Tes, 101% pick 'Wilmington—5s F’d ’22 J&J 64.654.60 édal %5g 1931-1934.......---.| ----- SS oa 4.25 
tSfs 1960 Mas 10114| 101%%| ---| 5s ref & impt 1955.-A&Q| 10534 107%|__-| 4s Big Sep 1*16-"21M&S} -.-..) ---.- 3.80 
iigs Meh i 1062. Mas 101%] 101%| ---| 4348 g Wat & Sew’48.A&O| 64.654.60%| ___|| 43 1921-1925_._.__- M&S} -----| -.--- 3.80 
‘igs Meh i 1964.2--M&S 101%| 102°*| 2) 1i38 at & Sew 1952_J&J| b4.654.60%| ___||Springf’ldSD*5s1920° $0442) 22=22] 22222 re 
4 Verious 1000 “"M4&N 9714) 97% oo 4s g Ref July 1 1929__J&J| b4. 85 4. 80% weal Steubenville *53°16-'35 M&S ciel | Saban 4.35 
party: oad —5s '24M&S| 54.604. ...||Toledo—4 4s ----A&O} ---.-- | --=-= ; 
pf An oes 5° OM oa 2 "Gs gen impt 1044. -J&3| b4.004.50%| --2|| #445 Gen Imp Sept 15°20) -----| ----- 4.20 
3 i "57. 7%4\" "98 "|---| 3 July 1 1952 J&J| b4.604.50%| ___|| #4165 Sept 1 1928_.M&S/ --.--| --.-. 4.20 
is Now 1958. oT MAN or ss. 93 |---|] H DAKOTA ‘ | 4 443 Bdge’ 23'334'38 F&A dined ebthed 3.75 
Sie Exempt i933~~ MAND 410, “aeg] 227 Ward Go-—4s July 1038. JJ geet Nesbit base Pare July 1 1048-43 me ee 
; Bkiyok Rew a7d&6 4.10 4%| ---| OHIO (See foot-note *) | 3 Refunding 1930 M&N| -----) ----- 3.75 
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4 <n Pas 1916-’40 __.A&O 4.10) 43 Sewer 1925___-__- D})..-.--|..-.-.!3.75| Allegheny—4s 1915-19_.Var| 9954) -..-. wont 
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54 MUNICIPAL BONDS. [Vou. 101. 
To To To 
Bonds Bia Ask (Net. Bonds Bid. |Ask. |Net. Bonds Bid. | Ask Net. 
Chester 8 D 4348'32-'37-'42 _| 64.30)__.._- ---||Grainger Co 5s 1940_...F&A 
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n Nominal. 
































































BANKS AND TRUST COMPANIES. 
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uotations in this ve perp: are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Cana institutions, and are as near as possible for the closing day of the month preceding the date of issue, tho h often are 
nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the k value. 


_ Figures of deposits, capital and profits.for tae national banks are from the Comptroller’s last call; for all other insti- 
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 
the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 

Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 








ALABAMA—Nat. banks Nov. 10; State institutions latest returns. 






























































Surplus Gross : | 
Capital. | & Profits.| Deposits. \Par.| Bid. | Ask. | Capital. & Profits. Peres Par.| Bid. | Ask. 
Birmingham— ~ $ Per \share. | é 
Sav Bk.| 500,000) 419,549) 3,817,933) 100) 150 (160 Merchants Nat Bik 160 se 0576 967) 81 71 303 ey oe 
B ’m Tr &S.| 800,000; 725,569) 5,793,134) 100) 240 [260 | San Diego Sav Bk.| 200,000 426.726| 3,828,118|_---|------|----- 
First National Bank| 1,500,000| 1,734,417|/11,727,414| 100| 230 (245 | UnitedStatesNatBk 100,000| 14,670| #437,180|----|-.----|--- 
JeffersonCounty Bk} 500,000 13,067| 1,766,712) 100 105 110 Southern Tr&SB_| 350,000| 123,791) 2,283,934|_---|-.----|----- 
Tenders Nat Bank. 250,000 86,717| 1,416,441) Luv = _ San Francisco— P ' ; ‘ she 2 r 
obile— er \share. | | 
Bk of Mobile, NBA! 100,000| 117,476) 1,366,749) 100)....--.)...-. inglo- London-Paris| its edan Mibieceaniees ine ides acetone _ 
First National Bank| 300,000} 654,462) 6,780,440) 100|---......-. ational Bank__| 4,000,000) 1,889,544/36,824,716| 100) 135 
Merchants’ Bank..| 150,000} 225,937) 1,545,077| 100|-.----|..--- Bank of Calif, N A_, 8,500, "251, '227.778| 100| 187 |----- 
People’s Bank 150,000} 637,000, 2,662,000) 100 pees Sree: A-| Semen OOo -ceecovege’ccel teat or [eatas 
sacooe ’ ’ ’ WY cecece|socee ank 0 | ee & e ® 9 4 écceece|secce 
a a 750,000; 393,433) 3,181,553 oe eee a Columbus 8 ¢, Loc| 130,000) 156,317| 2,354,104) 250|)....-.|...-. 
Exchang ge Nat} Bank 1,200,000] 116,027 > $84:189| 100) 116 1119 "| Fouthoe Kelly BCo 71850,000 9753°900 73133600 eee Eri 
a “ace , ’ ’ ’ “ i ' | 
viet A a= -| toot to) 24e Ooa| 2’525'081| 100] 123 [128 First Nationa Bonk 3,000,000 s 1,865,221/s17418,772| 100) 21734|220 
New Farley Nat Bk 200,000; 747,500; 700,000) 100) 99 (102 of Savings.___. | 750 000! 312,913) 6.803 461; 100 
Alabama Bk&Tr Co} 300,000| 35,665) 466,872) 190| 100 {102 | German S & I Soc_. 1,000,000 2,674,072/57,166,621|1000, 3550 |_-.-- 
Sullivan Bk & TrCo| 250,000} 33,890) 268,897) 100|-_-.--|..... Humboldt Sav Bk.| 600,000, 483,434, 7/429'979| 100 105 — 
Union Bk & Tr Co_! 100,000! 55,214) 442,525! 100! 128 |135 Mercantile Nat Bk_| 2,000,000 #1,143,184/912503,573| 100|......|220 
ARIZONA—Nat. banks Nov. 10; State institutions Nov. 10. Mission Sav Bank-  "'200;000 50,438) 3,036,620) 100|77277-|7-77> 
Phoenix— l , Per jshare. | Mutual Sav Bank_.| 600,000, 454,721| 8,879,883) 60, 75 | 8234 
Nat Bk of Arizona_| 200,000) 208,782 s1,196,798) 100/......|....- Sav Un Bk & Tr Co} 1,500,000| 2,501,303/35,546,695 100) 23734).-.-- 
Phoenix Nat Bank_| 150,000 227,242) 2,110,608) 100)... .. _.... | Seaboard Nat Bank; 500,000) s194,496)81,677,094, 100/-...--|-..-. 
pageain eRe a Tr | ooo Te03i| 200-808 -n| scons leo Pa Reece eai| oD oct sear gaa-aey| 180) He ---- 
f eae ‘ §00,000 A ie ee ee Pee e ar Nev Nat! 6,000, ,094,5 ,998,689] 100) 175 |..--. 
Anglo-Calif Tr Co_| 1,500,000} 448,717 10,464,803) 100) 106 [11 
ARKANSAS—Nat, banks Nov. 10; State institutions latest returns. First Federal é Co 1,500,000 . 356,956) 4.084.041 s0|..-... oa 
a a hate nion Trust Co_.-| 1,200,000) 1,779,002,24,889,119) $00|-.....|-..-- 
Bank of Commerce. 100,000, 277,291] 2,390,155] 25| 75 | 80 San Jose— | . | Per \share. 
England Nat Bank. 200,000, 47,279) 624/209 100| 120 |130 | Bank of San Jose..| 300,000 = 221,734) 2,811,395) 100)--...- pee 
Exchange Nat Bk_-| 300,000 255,629! 1,984,126) 100] 160 |170 | First NationalBank 300,000 n300,042/n3,625,274) 100)---.-- |----- 
German Nat Bank, 750,000 171,447; 3,126,748| 100] 117 |121 | §8nJoseS Dep Bk-| 300,000, 740,427) 4,430,523) 30/---~.* |----- 
People’s Sav Bank-| 100,000 29,900 '475,987| 25|....-- | 50 | Security Sav Bank-| 100,000; = 78,610) 1,440,400) ._.|-...-- |----- 
Bankers Tr Co...-| 250,000 3,360, 437,769| 100, 95 |100 Boour's by) -y, Henge, oha'nee! 9 Sat’kan a |----- 
German Tr Co_..-| 250,000, 50,087; 329,402) 100 135 ard & rCo 33, 1301,925/ 100)------ |no--9 
*nnK| RO 'OR?| "sael 1001-128 Stockton— 
59,962 4, 2 
Mercantile TrustCo; 300,000, 58.962) | aaa 4G) 100) 135 138 «=| Comm'l & Sav Bk.| 300,000) 254,889] 2,498,717 Ri, mae Looe 
Southern Trust Co. 500,000| 156,164) 1,223,363) 25)... ... 25 4 3 
Union T Co | 9s 29'714\ First Nat Bank__.-| 200,000, 344,862) 1,105,126)_.../....../..... 
nion Trust Co...| 250,000, 238,647| 1,532,714) 100} 190 | 200 S| 
Pine Bluff— Per |l share. San Joaquin Val Bk 264,300 487,896! 3,770,764|_...|...... lewcee 
Citizens’ Bank___. 300,000 156,147) Re, ee: | Lhe, Stockton Sav Bank 400,000 84,387! 1,456,394 satalseiaes lesen 
CottonBelt S&T Co, 100,000 53,172; 310,334/_.../..-.-./..--. —See 
Merch & Plant Bk.| 175,000 219,591) 1,201,746} 25|-2~777 ete bee a 
Simmons Nat Bank’ 200,000 71,547 n1,132,665 100! ..---- |----- COLORADO—Nat banks Nov. 10; State institutions latest returns. 
CALIPFORNIA—Nat. banks Nov. 10; State institutions latest returns. Colorado Spgs— | Per \share 
Berkeley— l | Per share. | Colorado Sav Bank 50,000, 121,507) 1,089,078, 100)-.-.-- boendide 
Berkeley Bkof S&T 400,000 308,912 4,561,172)....|..-... enim Colorado Spgs N B) 100,000 92,447) 649,078) 100)-.---- — 
First Nat Bank....| 300,000, 162,270, 2,744,439)----|-----_|_-___ | El Paso Nat Bank.) 200,000, 242,937/ 1,311,149) 100/-..... [----- 
ny oy | racing ai Bus| $0008) 984) SF8aH| tBOlooooaa|-2-a 
Fresno— | rst National Ban 000, +496, 175,037) 100)..-.--|-.--- 
Bank of CentralCal 200,000 108,765! 553,154 il sp otiae oes Cap See St seer] Mibctmaee: Miia l ents Hinerresiues teen ws) 
armers’ 300,000, 374,429 81,495,215)_...|....-.|-..-. faa 7 ae 
First Nat Bank 500/000 2514,423|62/463,792|-..-|-..-.-|-2.2- Central S Bk & Tr-| 300,000, 74,027) 4,095,962) 190) ___.__)_.... 
Fresno Nat Bank_-| 200,000 s395,464| #798,861|_---|.-----|----- City Bank & Tr Co, 100,000) 5,529) _ 417,867) 100)-.....|-..-. 
People’s Sav Bank, 100,000 158,301| 1,897,242|_2-2|-22222|2222 a ee Sere late eer Tdaarrens| taalecssorisatse 
ed enver Nat Bank_| 1,000,000 81,273,363/s 168} 100|......|--.-. 
Union Nat Bank..-| 150,000, 132,440) 742,218 Denver Stk Yds Bk 199.900 04.717 "$26,372 | Easbetaad acalane 
Los A } P h 6 . .) ‘ & a - ’ t ’ tl, 8, ed eed 
California eo | 400,000 91,177} 2,981,868) 100 Ta dh 138 First National Bank 1,250,000) 294,280/20,694,896) '0M) 2...) 
Citizens’ Nat Bank! 1,500,000, 728,949'12,145,808| 100) 240/248 | HANA Dank | 40:00, #421 ;100|20-475:182| 10U|-22222| coco 
mmere at Bk 000 182,340) 2,900,794| 100/_.-.-- 2 - , , 475,132) 1UU)------|----- 
Farmers’ & MerNat, 1,500/000| 2,091,219|15,937,328| 100) 315 |--.-- German-Am TrCo-| 500,000| 228,862) 4,685,894) 199/_._._.|_.... 
First Nati | 9'5 27) 2: Hibernia Bk&TrCo = 100,000) 3,824) 697,274) 100)....../...-. 
eet Motenat Bonk) i e'aoal tara aavlieaoc'ees’ iasl 336 380°" International Tr Go| 350,000, 718,060| 8,952,249) 10u 
Rome Ser Dati 1000000 i700 19,304,963 100 oo (ten Interstate Trust Co 200,000, 44,972) 1,604,162|___ --5-- “o> 
ntern’l Sav xB) 300,000; 86,958) 2,558,893) 100|/-...-./-.--.. 
Hibernian Sav Bk_| 325,000} 53,258) 3,603,650) 100) 125. |___-- American Nat Bank 100,000, 27,930) | 527,811) 100|-.-.--|----. 
Merchants’ Nat Bk 1,000,000) 498,902 8,799,194 100 225 325 Companane. Bet Bk-| ere 27,499) 2,140,418) 100)/....-../...-. 
& | , 2 , 5, , ’ 4 oer, oeVw je eesee8 | 4 “= 
Security Nat ‘Bank, 300°000. 361,991 37360 924 90 oe seh pete First National Bank) 300,000, s575,112|s8,082,418| 100|....-..|-.--- 
Security Tr & 8 Bk) 1,800,000 1,951,770/40,354,60, 100) 365 400 | PuebloSav& TrCo 100,000) __—99,564' 2,090,317) 100!..-~--!----- 
Traders’ Bank___- 50,000 21, 1,200,000; 190) 95 |...-. é GE 
Hellman Com T & 8 750,000 275,681) 5,666,243) 100) 200 [220 CONNECTICUT—Nat. banks Nov. 10; State institutions Nov. 10. 
Citizens’ Tr & S Bk; 500,000} 165,794) 3,563,452) 100/_...-.|..--. ; 
Los Ang Tr & 8 Bk) 1,500,000) 1,641,751)20,044,377| 100 Bridgeport— | Per |share. 
U 8 National Bank; 200,000) 106,727) 1,359,055; 100; 155 |_..-. City National Bank 250,000) 518,621) 4,033,069; 100; 220 |..... 
| Connecticut Nat Bk| 332,100 397,984| 2'938,671| 100] 195 |----- 
Central Say Bank | 00,000; 262,097/11,163,489! 30 rere Brideesont r bo. 1 300;000 ett: 1'306'153 100 187 ‘aang 
= ’ ’ ’ eV 0ClCUSV I ee eece |-eane= oe ’ é ’ ’ save, suv NE Ole eece 
Central Nat Bank_| 1,000,000! 693,076) #8,008,707|....|_.---- |----- Amer Bk & TrCo... 100,000 27992 1,236,953, 100} 100 |__-_. 
Farmers’ & Mer Bk) 189,500) 37,470, 1,904,705) 100|..---- leceece 
First National Bank) 500,000) ¢140,000| e3,000,000| 100|_.---- peat Hartford— | Per \share. 
Oakland Bk of Say_| 1,250,000) 1,532,374/24,369,559| 75|....-- Loses AmIndus’IB&TCo 100,000 107,409) 1,029,069) 100)......|...-. 
Becurity Bank ...-| 423,500) 56,864/ 1,592,277| 20)..-.-- | tdi City Bk & Tr Co_., 440,000, 171,676 1,724,315) 100} 130 {135 
State Savings Bank) 100,000) 197,160) 1,091,960) 100|..-.-.-- oaties Conn River Bkg Co 150,000; 326,512) 2,854,590, 30) 130 |... -. 
Pasadena— | First National Bank) 650,000 566,793) 4,159,851) 100) 194 |202 
First Nat Bank_..-| 200,000) 155,677) 1,956,502|_...|_...-- '...-- | Hartford-Aetna N B 2,000,000 1,972,099|11,188,298| 100} 199 |-.... 
Nat Ld inane poy ots oa eae? SS ts tee es Sn ‘ pony 453,344) 3,476,731) 60) 82 |..... 
Secu at Bank_| ‘ ‘ 3, het a | aebasitil oenix Nat Bank. 1, ,000| 760,299) 9,229,248) 100) 197 {203 
Union Nat Bank. .| 100,000, 110,827) s2,210,024|____|__.... weed State Bank & TrCo 400,000 519/330, 5,009'741| 100|.._-.-|-.--- 
Pasadena Tr& 8B. 200/000 1581743) 2,962°607|-222|-2222_|2.2 | GoumTr€ 8D Go. 750,000, §301939| 6:308;595| 100| 360. |72-- 
Union Tr & Sav Bk 425,000, 84,114) 2,768,631)____|__-_-- spon Fidelity Trust Co... 100.000 133,862} 1,106,106] 100) 300 j..... 
mento— | Per |\share artfor rust Co. 500, 627,744; 4,190,639; 100) 400 j|-.... 
California Nat Bk_| 1,000,000! 368,873) 7,570,279 100)_.-.-- S oaahall Riverside Trust Co 150,000 141,560) 1,038,834) 100) 220 (230 
ms og om 109,200 20.788 1,332,066) _-.- eed iat caunaid Security Tr Co....| 200,000, 256,699) 1,711,147) 100) 300 |-...-. 
NBDO Mills & Co! 500,000; 9701445 5'273'198|.-- Sree Faas New Haven— | Per \share. 
People’s Sav Bank.| 500,000} 148,617) 3,809,058) 80|__-..- leacse City Bank of N H_- Merged in New Havien Bk N B| A 
gg ong en 1,000,000} 213,525 xR ke es Wiehe cr Neer ~ 9H esses Tet Fife fey 100; 180 j..... 
no— | Mechanics’ Bank _. ,000|  8340,474|82,080,798| 60| 101 |-.... 
California State Bk) 100,000 19,969} 460,085)..../......|..-... Merchants’ Nat Bk) 350,000 $302,880) 82,811,515 60; ..-67 . loawes 
Pogmets Exch Nat) 100,000) 162,500) »610,000'__._|___-__/_..-. New Hav Bk N BA 1,200,000 51,348,050) 84,992,978) --_.|_._.._.}_.. . 
an Diego— | | Nat Tradesm’s Bk. 300,000; 481,920 s1,531,747| ‘0U| 192 |_---- 
American Nat Bank) 200,000' s144,094 81,556,295 aden|coencelocers N H Co Nat Bank. Merged in New Havien Bk N B| A 
Bk of Com & TrCo 500,000, 290,436 3,351,180'____|_.....|----- People’s Bk & TrCo, =. 272,300) 104,629) 81,988,092) .00).._...|..... 
First Nat Bank_..-| 150,000 308,782) s2,804,747)__..|__-.--|_---- Second Nat Bank...) 750,000 8803634) 82,279,631) 100) 193 j...-. 
Marine Nat Bank-_, 100,000, 820,000; #702,176'_...|..-.-. hoya Yale National Bank 500,000, s425,361| 82,162,399) 100| 138 |..... 
be | | Un & N Hav TrCo 650.0900) 8554,165' $2,686,224| 100i 185 '..... 




















CALIFORNIA—(Concluded.) 



















































































®* Sale price. a Capital paid in; authorized amount is larger. This {s capital paid in; authori ; ue 
omeduetel Capleal Beefenym ount is large Dp n; authorized amount is larger; when full paid, par value 


1915. 


s March 4 1915. 





e May 19 1915. 


z Ex-dividend. 


d Dec. 31 





1914. 


Ah Ex-rights. c 
n May 1 1915. 





are of date March 4 1914. 


s Sept. 2 1915. 


¢t June 23. 





BANKS AND TRUST COMPANIES 





[Vou. 101. 











Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 





CONNECTICUT—(Concluded.) 











































































































ILLINOIS—Nat. banks Nov. 10 (close of business); State institutions 
Sept. 3 (opening of business). 


















































Surplus Gross 
Capital. | & Profits.| Deposits. |Par.| Bid. | Ask. Surplus Gross ‘ 
Capital. | & Profits.| Deposits. |Par.| Bid. | Ask. 
Norwich— oe $ Per |share. | 
First National Bank) In hands of receiv'er Aurora— s . $ Nom/inal. 
Merchants’ Nat Bk| 100,000! 34,497; 277,679) 100| 105 |_.... Aurora Nat Bank..| 100,000 285,688) 1,472,177) 100] 400 /|450 
“Thames Nat Bank_| 1,000,000} 593,461) 2,005,975| 100) 160 |_.._- First Nat Bank.__-| 100,000 175,815) 1,719,501) 100) 275 
Uncas Nat Bank...| 100,000 30,127 2,393} 100| 100 |____- German-Am Nat Bk ‘000 160,197) 1,314,217) 100| 275 ‘300 
Waterbury— Per \share. | Merchants Nat Bk-| 100,000 168,470) 1,538,623) 109) 275 |300 
Citizens’ Nat Bank_| 300,000) 167,490) 2,165,673) 100| 135 150 Old Second Nat Bk) 200,000 104,946) 914,645) 100, 110 [125 
Manufac’s’ Nat Bk} 200,000! 169,767) 2,855,095| 100/175 (200 Aurora Tr & Sav Bk} 100,000 3,697, 142,150) 100/....-./..... 
Waterbury Nat Bk} 500,000} 447,170, 2,564,257| 50) 80 82 
Colonial Trust Co.) 400,000) 425,067) 4,361,854! 100) 175 -.--- Chicago— Per |share 
Merchants Tr Co__| 100,000! 41,624! 1,077,557| 100| 110 ____- Aetna State Bank__| 200,000 25,171| 588,796/-...| 105 [115 
Waterburv Tr Co__| 200.000! 31,999! 1'363°376| 100, 100 110 Amer State Bank 400,000) 151,907 1,936,098) 100| 190 |198 
es rica the tlas Exch Nat B 200,000 A o--|------|----- 
, DELAWARE—Nat. banks Nov. 10; State institutions latest returns. Austin State Bank_, 200,000 45,429) 2,241,076! 100) 200 |..... 
Wiimington— | | _ Per share. | Calumet Nat Bank 100,000 76,494; 1,045,216] 100) 200 |-.--.. 
Central Nat Bank.| 210,000 97 .719! 811,086} 100 110 /|120 Capital State SavBk 200,000 026,937 »547,918| 100) 107 /110 
Farmers’ 200,000, 81,714! 1,696,438} 50) 100 110 Central Mfg Dis Bk} 250,000  59,432/ 1,500,839) 100) 151 |156 
Nat Bk of a 110,000! 143 900) 1,039,472| 100 200 (215 Cont & Com Nat Bk_|21,500,000 11,552,127] 208221708] 109| 277 |279 
Union Nat Bank...| 203,175) 654,390! 2'926:180| 25 80 | 84 Corn Ezch Nat Bk_-| 3,000,000, 6,925,149 74,987,400} 100} 417 |422 
Delaware Trust Co 00, 137,589] 382,136] 100| 200 (225 DepositorsSt&SBk_| 300,000 88 (729) | 824,275/----| 121 |123 
EquitabGu&TrCo|} 500,000) 806,149] 2,732,206) 100| 220 240 Drexel State Bank_| 350,000 »160,884/ »3,003,412| 100| 197 |201 
Security T&SDCo| 600,000) 814:494| 2'813°730] 100 220 |240 Drovers Nat Bank.| 750, 439,317| 9,869,616) 100} 220 (230 
Wilmington Tr Co_| 1,000,000! 681,404! 7:468;102! 50 108 (114 Englewood State Bk 200 000 38, 592 11:370,557 100 163 168 
irst National Bank|10,000,000 12,664, 
DIST. OF COLUM.—Nat. banks Nov. 10; other institutions Nov. 10. First Nat E lew'd 150,000 271, 304 8,781,918 100 340 (345 
oreman Bros 1,000, v957, 014209902) 1UU).~--.-|----. 
Nineties. | | Per \share, | Ft Dearborn N Bk.| 2,000,000 —837,580/32,117,986| 100| 225 |228 
American Nat Bk_.| 600,000, 4238,982'd2,633,005| 100! 150 |170 | Garfield Pk StS Bk 200,000 047,087 1,096,311)... 130 13 
Columbia Nat Bk-| 250,000 312,239| 1,770,184 100|._-___ 66 | et oe) g teens, seeeel| Seecubeal tag 
Commercial Nat Bk} 750,000 571,571| 6,325,791| 100/ 193 |-.--- Hibernian Bkg Assn) 2,000 hilar = Bee ye HE oR BO 
Bank of Com & Sav 1000! 35,250) 1487,000) 10) 12, |----- Hyde P'k State Bi-| 200,000 66,724) | 964.683] 100) 198 [188 
District Nat Bk__.| 550,000, 172,044| 3,440,741| 100} 13314|___.- Kaspar State Bank 400,000 292, 767 oe ‘as7 199 > ime 
Farm & Mech Nat_| 252,000, ¢409,207|e1,167,962) 100| 246 *| 72722 vase Siew ceeee SS. eevee SSeS cae cas! tae dee ieee 
Federal Nat Bk..-| 500,000, 194,640) 1,890,189| 100| 135 |____- Lawndale State Bk 200,000 oe T4s| ’4a70'116| 1001-60 {100 
Franklin Nat Bk_-| 225,000, 438,776\d1,424,133 -___|______|____- Lincoln State Bank) 200,000 22,14 11, 47 710 0! A OS 
Home Sa Bk-| 100,000, 271,069) 4,796,787, 100) 385 |-___- Stee & Tead Bal eowood «Ft boadat ces casl aa) ise lies 
Lincoln Nat Bank-| 300,000| 155.747| 2'036,249| 100] 160 |_.._- Mech & Trad St Bk 200,000 bY ob Abs pap ge ii 3 
Nat Bank of Wash_| 1,050,000, 629,583! 3,812,578) 100/__.__- 227 Nat Bk Chee Bank! 2,000 yo 1,280,0 814,649 109 2 +h 
Nat Capital Bank-| '200,000 253,707; ‘884,185! 100| 220° |____. National City Bank) 2,000,000 969,314) 31,035,04 soe) 2a, lies 
Nat Met Bank___. 800,000 595,979| 4,634,156) 100! 190 |__.... Nat Produce Bank_| 300,000) 78,277 ge etd 100) ‘8 Fre 
Riggs Nat Bank___|} 1,000,000! 2,123,507; 9,108,951] 100/______ 485 North Ave State Bk) 200,000) 266,089 02,354,391 100; oo. ke 
Second Nat Bank__| 500,000, (230,307| 1,740,283) 100| 137 (150 NoSideStateSavBk 200,000, »22,160) 01,235,301 100) 26 1 9 
Amer & Tr Co, 3,000,000 2,345,982) 8,948,312) 100] 259 /|270 North West eng Od 300,000 78,199) 1,612,410) 100) 153 15 
Continental Tr Co_| 1,000,000, 285,897] 2,314,407| 100) 11534|120 Ogden Ave State B 200,000, = 08,769) 420,857) 100)..._-. [teeee 
Nat Sav & Tr Co.-| 1,000,000 1,305,537] 6,987,742) 100| 250° |-__ People’s Stock Y’ds | | seo |aes 
Munsey Trust Co_-| 2,000,000 '467:991| 3,880,376\_.. |______|____. State _..... < 500,000, »236,020) 04,798,988) 100) 280 | 
Union Trust Co___| 2,000,000 452,589| 3,516,403) 100] 120 |12214 PioneerStateSav B 200,000) 40,289 549,442 100) 103 |106 
We eater DR! , 400.000) , $23,078) 0887-413). I-355--|----- Second Security Bk 200,000, _68,007| 1,241,010, 100/222272|07272 
T ] ‘ ’ ’ Sd ed ed 
ee | era sc] SM Se Sa 100 as 
FLORIDA—Nat. hanks Nov. 10; State institutions latest returns. South Side State... 200,000! 40,719 01,930,914, 10°) 138 |143 
_ ee Per share. | State Bk of Chicago; 1,500,000 93,351,219 »26615,647| 100/ 399 402 
Atlantic Nat Bank. 350,000 872,958| 7,308, 711| " elbeact syste Stock pF a! 250, 000) 0294,886 03,662,694 100) 350 (400 
Barnett N BofJack| 750,000} 759,646) 6,031,465, 100|...---|--.-- age intr os + 000 0157,819 2,331,221) 109 145 |150 
} nomad Fg £00,000 aS 1st 4,288, 457 100 agen |-=--- West Beslan k 100,000, e37,664/ €1,953,269 103' 250 |..... 
uaran 4 448,275) 100}. 
: aan tae etees coe Ashland State Bk 250,000, 55,264, 992,381 100, 152 |156 
pt ipso eit le a mm 2) Tee 
of Commerce] 100000 ‘220/000|  -'380:000|-227/722277/-2772 | Chlecit Bk&TrCo| 500,000 489.883 3.230,707| 193) 250 [260 
Exchange Nat Bank} 250,000! ¢311,292/e1,952,385|_--_|.--__~ setheni Chicago Tro 1,000;000| »291; 124/07, 428,871) 103] 140 |143 
First Nat Bank._.-| 400,000! 493,086! 2,691,643|____|______ Li--s | Son Bee ea eel 5,800. comne. se eanisB007S 3031 Lol 77. =---- 
va . instituts DroversTr&SavBk '250,000 259,444) 03,911,100) 100) 310 “Ieeoee 
ro Nat. banks Nov. 10; State 4 ulions latest sere = - viet oS ee ai: ae Sy oo 05,508,317 ean oer 190 ree Cane eae 
>: er share. ear T | 153,669) 03,832,997) 100)/_.____/... 2 
American Nat Bk..| 600,000} 676,247| 3,800,559] 100! 192 198 lin Tr & Sv Bk 0) 5 
Atlanta Nat Bank--| 1,000,000 1,370,932| 7,393,317| 100 275 jas5 | QranklinTr& Sv B ii pvceny Reverxses feves Heaalll vane 
Central Bk & TrCor| 1,000,000) 541,702) 4,043,130) 100 136 140 Bank & Trust Co 1,500,000 »499,874/ 25,056,240) 100)______|_.__. 
Fourth Nat Bank_. 600,000} 1,067,141) 7,693,874] 100 280 285 Guarantee Tr&Sav 200/000) 70.179 8,714) 100) 135 |140 
ton Nat Bk....| 500,000) 136,161 1,592,559] 100) 106 (110 Harris Tr & Sav Bk) 1,500,000 »3,040,227/»23218,064| 100! 45@ |600 
Ga Sav Bk & 200,000; 124,529) 639,463) 100, 160 170 Home Bk & Tr C 300,000 103,721) 1,605,360) 100] 178 |...-- 
Germania Sav Bank) 200,000 37,620| 167,793} 100) 100 (105 Illinois Tr & Sav Bk 5,000,000) 110685512|7102587213| 100) 466 /|470 
Lowry Nat Bank__| 1,000,000| 1,334,747) 6,197,611] 100) 224 (226 Kenw’dTr&SavBk> '200,000 0156,174/ »2,126,736| 100| 181 |184 
Nat Bank___| 1,000,000 9,199| 5,407,329] 100 218 |225 Lakeview T&S Bk 400,000 141,884| 2,447,304) 100! 178 |183 
Atlanta Trust Co..| 500,000 52,524] 377,361) 100).____- 55 Liberty Tr & S Bk. 250,000 46,011} 1,185,330) 100] 135 /140 
Trust Co of Geo 1,000,000} 938,010) 1,493,165) 106 225 230 Lincoln Tr&SavB - 0,000, 34,105) (262,218/..__| 110 [120 
ps huauste— Per share. | Market Tr & Sav_. 200,000, 33, 219| 418,785| 100} 92 |100 
= Bk 50,000 48,736] 679,961] 10u) 140 |__..- MercantileTr&Sav 250,000) 3,105) 1,601,016) 100} 152 /156 
a a R 600,000} 450,000) 3,390,000) 100 150 _____ Merchants L & Tr Co 8,000, 000 »7, 801'919 073934,586| 109] 434 [437 
M te’ Bank.-| 200,000} 299,366, 917,306] 106 150 160 Michigan Av Tr Co 0,000 " 69,786 1,441,813| 100] 102 |110 
Citizens & Sou. Bk.|Branchoffi|ce see retu|rn of bank| underSavannah | Mid- ity Tr& 8 Bk 300" 000) +165, 962! v2,807,577| 109} 190 |195 
Nat Exchange Bank) 400,000) 250,247/ 1,215,476] 100 125 130 Northern Tr Co Bk 1,500,000, 2,711,912/31,581,022| 109! 266 |270 
Planters’ L & 8 Bk_ 50,000} 210,000) 1,000,000} 10 40 | 45 Northwn Tr&SBk > 300,000, '154,757| 4,515,663) 100| 265 | 268 
Ces Sey See... 100,009 43,995 832,944) 100 is =p see Peo ve Tee Sev Bk 500,000, »283,140) 8,273,070] 108] 280 (|285 
er share | i 
ColumbusSav Bank! 200,000) 120,310 979,674) 50.._......_. Eeeriden Tr Sav Bk 300; pa 46,933 a 382" 330| io” 180 165 
Fourth Nat Bank..| 300,000| ¢105,912) 409,639! 100__....._.... Sou West Tr & Sav 200,000 31,362) (726,487) 100| 125 |127 
Home Savings Bank 100,000 4,358, 368,373] 100)..--.-|-.-... Stand’rdTr&SavBk 1,000,000 456'449/ 6,049'927| 100] 156 |160 
Merch & Mech B 125,000} 133,670} 438,654] 100_.....|_.._- Stockmen’s TrS Bk 200,000/ 72/100! 1,183,094! 100| 140 |150 
Nat Bk of Columbus 200,000] d223,834| d293,299| 100__.-_.|.... Union Trust Co... 1,200,000 »1,780,697/»27854,404| 100 amici 
Thied Nos Bank...| 250,000! 4378, 1166) d507,891| 100 ---5--|=---= | W Side Tr & Sav Bk 400, ,000, 0151,907| 24,564,193! 100/300 350 
— er share. ¥ ( i 
American Nat Bank; 500,000} 518,802) 3,233,698) 100 150 155 be cal ht ate: ” I ee kee ee 
Citizens’ Nat Bank 250,000; 146,313) 1,423,732) 100 115 118 Elgin— Per |share 
Fourth Nat Bank..| 300,000} 318,686 2,828,907! 100 170 175 Elgin Nat Bank-._-| 100,000) 20,032) 559,443) 100/_.____|....- 
Macon Nat Bank__| 150,000 19,399} 363,721 100, 72 | 75 First Nat Bank..-.; 200,000, 139,331) 911,058| 100)_--___|_.._. 
Cent ..| 200,000 21,090, 44,884) 100 50 | 60 Home Nat Bank---| 150,000 182,192 943:952) 100)_____-|-.--- 
Yontinental Tr Co. 250,000} 84,000} 443,000! 100, 90 | 95 | Union Nat Bank---| 100,000  125'000| r450/000| 100\..._..|-.... 
Macon Savings Bk 200,000 =n 231,208] 100 85 90 Elgin City B’k’ g Co 100, 000 »189,509/ 01,476, 1380). 5 Resrtenha  WeRee 
mer er share. r av 971; 27948,196; 100)......)-.-.- 
Citizens’ &SouthBk| 1,000,000] 1,187,226! 7,749,942| 100 215 —— 100,009 984,971) 1048,196 
Commercial Bank.| 100,000 41,762 5,366) 100|...... 115 Peoria— 
qamenge Soak ---| 125,000 83,639| 674,739| 100165 |.___. Central Nat Bank. 300,000) ¢277,744/e2,825,294| 100!_._.__|..... 
Bank .-_| 300,000} 381,624! 1,321/472| 100 162 |____- Com’! Ger Na 750,000 ¢903,140) e5,356,470| 100/____--|..... 
Hibernia Bank Dime Sav & TrCo. 250,000, 186.767] 1,871,584|___-|.7-~~7|-.22- 
Savannah __...- 200,000} 243,013) 702,933) 100 172 ____. First Nat Bank...., 550,000, 461,636) 3,878,678, 100,..____|..._. 
Merchants’ Nat Bk} 500,000} 215,273) 598,534! 100 108% ____- Home Sav & State.| 120,000| 176,669) 1, 684 204 RRR Tone a: 
Nat BkofSavannah) 400,000) d692,956 d3,118,904| 100! 210° __--- | Tilinois Nat Bank. Merged in/Merchants|& Ill Bk. 
OglethorpeSav&Tr| 125,000) 263,947 1,634,002) 100 195 __... State Tr & Sav Bk_| 200,000 62,437 O17 tal. ig sloacdsuleeson 
Se Bk& TCo 630,000 667, 404 2, 1087, 351 100 162 — Merchants & vB 500, 000 214,604! e3,977,333| 100|_._---|----- 
tizens’ Trust Co- 000} 62,346; 407,107| 100____- r v 150, 0282,869| v2,260,176| 100|------|-.... 
Chatham Bk&TrCo 500,000! 166,686 1,688,634) 19 12314 ____ vam 82,869) 02,260,176) 100 
ato Nat.t banks Nov. 10; State institutions latest returns. mien se State Bank.| 150,000 16,522| 1,220,590/....|.....-/..... 
uincy Nat Bank_-| 100,000, 86,572) 1,089,166| 100|_.----|...-. 
Bolse City Nat Bx. 250,000) 224,933] 2,811,190] 100|/_____.|_____ guns Nat Bank..| 500,000, 402,167) 4,536,594). ._|_.._--|..... 
I N, cB 0.) 300,000) 395,314) 2,435,410] 100]__..__|_.._. Mercantile Tr&SB) 200,000 83,342) 1,050,889]. . ../......|-.--- 
eZ Nat ak. - a So <t.088 1°339,720 Sea peohes State Sav L & TrCo| 1,000,000 525,361| 5,162,599|__ -|_.----|----- 
Overland Nat Bank! 100/000 IL 2410°827 fone et eee | 
* Sale price. a Capital and surplus to be increased. 6 Capital ital paid i thorized t is Ex-divi- 
éunt. > Mow stock ~~ hd be in to be paid in; autho amoun “To 
A Dec. 311914. > “8 hy cure & te Nov. 11 1915. djune 23 1915. ¢ Sept. 21915. 1 Last sale. n Oct. 31 1914. "s May 22 1915. 
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Where Names are Printed in Ital 
se --- = --- : ————————————————— 
wy oe i 2M im — poe. Putter Returns may be Found in the Advertising Column 
ILLINOIS—Nat. banks Nov. 10; (close of ‘ ); St es PAE ATRT CADE BALES CREDIT : 
Sept. 3 (opening of business). business); State institutions IOWA—Concluded. 
‘ “Surplus | — Gross 
Pay Surplus Grease Capital. e Profits.| Deposits. |Par. Bid. | Ask. 
apital. |& Profits.) Deposits. |Par.) Bid. Ask ome City— ee ae : a 
Rockford— $ | ‘| Continental Nat Bk) 100,000, 13,779 ms spa ce 
Fo 3 $ } P ¥irst National Ba 7 } ’ A g | PRR pee plecpareeaeee [cima 
mc) bans ids cre Legal tae -taee | Goreme Be) $00,009 S131 149 o8118°209) 1QQ|-—----|---=- 
eoples Bk & TrCo| 125,000] 203,664| 1,143, |------ #135 | Net Bank of Comm 100,000, ¢22,572/e1,295,404| 100|------|----- 
Rockford Nat Bank! 100,000 S008) 1,803,415) 100)------ #950 | Northwest Nat Bk.| 100,000 e11 ,590) €1,39 ee) ne 
Rockford Nat Bank) 100,000 ¢219,470|¢2,172,750) 1nf------ $250 ) Security Nat Bank | 250,000 200.9 |e1,393,418| 100|---222|2222 
. pit Spt fee 34 Wontkary ,000| 290,949] e3,742,233| 100|------|_--- 
Third Nat Bank. --/ 250,000] 4235,958| 61,965,627 100/-222229200 | farmers’ CoS Bk) 50,000 112,114) 1,340,622] 199/------|----- 
’ e311, e1,611,657| 100)______| * : £924! 1,039,238! TOU!_----~!----- 
Soringticla— Poagse — KANSAS—Nat. banks Nov. 10; State institutions satest 
foemers_ tot, Bonk 200,000! 369,782| e2,135,974| 100/_.___ . Kansas City— returns. 
Tlinois Nat Benen soo ane e€231,504/| e€1,924,889 PRU Pape. Commercial Nat Bk} 300 000 446,907 Per \share. 
Ses Eeec’|. tease! ctee'sty 1'781,272| 100|..... --7-- | Exchange State Bk} 100,000 124,549 4,981,233] 100} 300 |... 
pany Net Bank.| 320 €154,817| e2,252,341| 100|--___- crr72 | Beople’s Nat Bank-/ 200,000 24,549| 1,208,681/ 100| 250 |----- 
State Nat Bank #000} 490,013] 2,565,221) 100).----) 2 2e Banking Trust Co- 000! 895,731| 100) 110 |-~-~- 
First T&SB Springt. ,000| ¢141,760| 1,418,602)... ----_- fete Kansas Trust Co.-| 125,000) ~ 110,926 250,000} 100}... -_. 100 
LET Gs) isn’oos 92,932 a a Topeka— " 100,” 110,926)" 342,000) 100) 250 "| __- 
6| 400,000) 72'563) 2,277,608) .-.- --..--|.---- Bank of Fopeks.-.| 810 000 240,709] 2,727,590) 100 Bs 
npaad Cen at Bank. "000 j »727,590) 100) ....-.|---- 
Farmers’ Na ° | 121,031 2,425,395 100 a eae 
INDIANA—Nat. banks Nov. 10; State institutions latest returns Merchants’ Nat Bk| 100/000, 1177469| 1,783°679] 100|22222- — 
cibvansvitie— Shawnee State Bk. Gotoon, TAT -AGD| 1,788,678) 109}-----=|neee 
Citisens’ Net Bank) 400,000 228,869) 4.476.739 eh Sonoda Pretontia Teena! ooh Sarton! 14am 008) #85)---------n0 
B I , , é€ , , 1 beagle Aen py , € ' 22 Fae eregernae 
Wost Side Bank 500,000) 333,960) 83,509,164 aa baat 29 KENTUCKY—Nat. banks Nov. 10; State instituti seginiereaian 
Tr & Sav Bank 200/000 142'116 TE 100)..---. label om ton-—— me e institutions latest returns. 
M ’ ' 341, Rae sie peste tizens’ Bank 
qrantileTr&8B/ 100,000, 55,949) 1,301,361|-....---5-- '----- | First National Bank| 600:000| 180/083] 2°843'838| 100 178” liso 
First National 500,000! 2 "Per share. | GeTman Nat Bank- 350.000 ,033| 2,543,838) 100) 145 [150 
‘Amer Nat Bk ’ 33,067) 4,471,718) 100\--. Covington 8 B & Tr 100° 127,559) 1,279,132) 100) 135 |145 
Germ-Amer Nat Bk) 260,000/ 117,494) 3,064,957) 100)-.---- one People's 8 Bk & Tr 000) = 45,007 :066| 100 140 |150 
Old National Bank 300,000 309,879 3,440,191 100 gee Fim hes in ton— o 100,000 31,870 , 100 100 
’ Trust C % 350,000 222.247| 3,837.744| 100------|-...- Fayette Nat Per ay 
ws, Trust Co-| 200,000] 30,334] 1,507,578] 50)------ ier Fist & City Nat Bk| 800'000| 481's12| 1'704;91| 190\"19 35 
o'e Trust Co.-| 300,000 97,147) 1,622.90 BO 2... 07777 | Phoenix& Third seeaeel fentagl scaeevnesl tee 192 "|192%. 
Indianapolis— 131,162) 5,114,808) 100)---...|----- Second Nat Bank. Tea'boo| | tis’aasl -’aeetaril tool dee 
Comm atBk} 300,000] —_2,387| _ 687,486). __| “Southern i egos 
Continental Nat Bk| | 400,000 | 96.842 3,291°122| 160 121 Ci22 Sitivons’ Nat Bonk| so0'000| 689°0021 s’ane'oatl top 118 : 
Indiana Nat Bank. 2,000,000) 1,170,994)14,715,601| 100 236 ----- Citizens’ Nat Bank) 500,000| 689,092 4,260,041) 100, 275 (316 — 
cha ’ = ’ , , , , , 100, 2 we Ae 4 9 ’ , 100 on aee 
National City Bank 1,000,000) 1,093,160) 7,259,724) 100 Bh ores German Bank--.--| 250,000; 593,974) 4,328,147| 100) 350 |-_--- 
Rater pens! gal Hata Said 193 tae | Reatarmewes Meio] ui atc 1 iss 
vsCo| 1,000'000! 27'299| 1,870°144|a 50 50" BS ent TitSB&TCo| 350,000} 69,099] 1,255, 89 |----- 
; ; ,870,144|@ 50 ’ ,099| 1,255,138 
reseean Trust Co.| 100,000) 135,887) 1,040,405 “100 275 |. Loulsy Nat Bie Co 360/000] 129/233] 1,037,887 100 ~----[ 83% 
Sav & Tr_| 1,500,000) 307.6 ,832} 100) 105 |---77 at Bk of Comm 800,000 ‘ 1937,887| 100) ---.. 135 
-| 1,500, '667| 9,523, - = ; 616,159| 5,948, 
Fc ac | Laan ter deka) Bh JD C--| BRERA SR cA et Wal Hk 
- ’ ’ ’ »742 rds ,000|Consolidat|d with Amier Niat Banik 
Union Trust Co-.-| 600,000 652,747| 2,551,135 e-eosienee Stock Yards Bank./ 100,000) 71,749 612,461| 100) 160 
gst Side Trust Go} 100,000, 14,011] "'342;608| 100 -----—|---7- | Fidelity & Colum Tr osteo) fiatial Stasies i ae ee 
First National Bank) 500,000 Nominal |prices S her Gel ege'ten| sao'aor| i'onr'arol ueal iso aaa 
McKeen Nat 641,022) 2,673,784! 100; prices | United States Tr Co 1100) 240,207/ 1,627,670) 100) 150 |152 
athe ree 300;000| 165/869] 1°859°087 100 ------/180 Newport— 350,000| 112/445) °759,046| 100/_..--- 133 
tates Tr Co / , 1BOe, 100)......| 165 Nat Bank_ Per ishare. 
soso Heh ty Legh) Hepcouoo ase | GemmmrcePanky) S60 000) 1.) canaes gg) aa [i 
LOUISIANA—Nat. banks Nos en eee : 
° - 10; State institutions 
tOWA—Nat. banks Nov. 10; State institutions latest returns » yh a ee i hare 
as , returne. Bank of Orleans.-.| | 100,000) 111,165| 1,622,203 gl ween 
ton. | ae Tar tak Genel Bx & Zr Oo-| 3.000.000) 649'199/13/975/051| 100|------|-2222 
First National Bank 100,000, n73°178| 809'400 100|...... iio Gity Bank & Tr Go| 180/000, |80'146 2,333,968} 100] 128 ~|--222 
“ | , ’ n ’ | 6" gn'148! 1080 578 100' 1290: 6| 
fone Beste dae Bke| sonrcon  sop'urs 3:080;000] 190|222777 {fo | Gommercial Nat Bk} 300/000, 634988| 4’579°255| 108| 400 [222 
feuar'sie| 400/000, Sov'o74| 3408-998 IBBl------[2880 | Cum Stay BE" 1,250,000) s70,140)0,051, SO 
’ e131, e1,588,631| 100|_..__. - ’ 876, 
National State Bk. 180000, 174,400) 1,190,130) 100/----~"l250 | Metropolitan ‘Bank "750,000, 6471526) 4:881,560| 100] 190. |22222 
Ged Rapids Nat Bk 300,000 153,266 6,614,330 io —— ey = Nat Bank| 400; *80/710/01'116,201|_- |e — 
v Bk 200,000 138/000 2'306'000| 100| 165 |.- ~~~ ew Orleans N Bk_| 1,000,000, 4 4 LO, NE SIN REN 
lowa State Sav Bk.| 100'000 ,306,000] 100) 165 USS 1000, 718,167| 5,226,320) 100 
A -| ° 26,161) 1,168,156} 100| 126 |... 8 Dp & Sav Bk} 100, 226, * ae peter et 
pa ny EB 61384717] 100| 258 |22277 Whitney-Cent N B.-| 2,500,000 1,808;414|16°807'560| 100] 221 [ZZzz 
Security Say Bank-| 200000 _ 95,609 60,000] 100) 154 |22227 Whitney. ot Se Senmngame 2°125,000|17590,792 100] 318 |72222 
Amer | ‘ ,609) 1,863,966] 100! 139 |_____ ms OU, 19S) WU] SL5 | --<c0 
eeatere| aveod tbo, LOO 1) A | Berecrecte co] tongs! nae sonal ied 
y National Bank) 120,000 57,103 er |share. | American Bk&T C 5 oper \share. 
' 974,912 0} 100,000 18, share. 
Coun Biutteer bi is0;000 fas’ ana] aS 94 100) --anvalnevns| Atmerioun Nat Bank 180-000 38:023] ob41-420) 100] 190 |180 
National Bank 200,000 ¢200.000 EE Misdwaleccconlocass First National N 561,364) 5,177,155) 100) 2 
’ ' a fe ee onal Bank} 500,000 , 95 | 300 
State Savings Bank "60,000 “108,000 “1,109,014 160|------|----- | Gontin’' B & Tr Co| 300,000 “60'764) -'828:218) 100|--0.|-~77> 
venport Sev Bk) 300,000 454,023) 4,527,011] 100 aunt” [ehare. Riv Val B& T' _150;000___ 60,000, -"425;000' 10)... 110 ~ 
Farm & Mech Sav-| 100,000 113,000| 1,542,048] 100] 250 |260 | MAINE—Nat we Wess u 
om 200,000, 236,334| 2,950,760] 100| 290 |300 | B - benke Noo. 10; Sate snethutione latest returns 
pay Fy oe ees 600,000, 936,907/10,711,527| 100| 400 |405 angeor— : 
Security Bev Baak.| ‘s0'o00 -33°323| -'s07°s811 igol an0 res Fiset National Bank) 200.000 $30,797) 1,443,113) 3 neo ae 
Scott Sav Bank. 250° 33,323 507,351 100 100 105 ts Nat Bk 100,000 267/370 : 78.956 00 cere 150 
Union Sa =| oon oon 384,267) 4,429,869] 100) 340 (360 Second Nat Bank__ 150,000 492'525 731/294 100; 300 j..... 
Union Savings Bk-| 200,000, 181,909| 2,816,331] 100) 310 (315 | K Tr 178:000|  557:017| 5,045;351| 108] 338 |3457~ 
ary HAS 1000, 5,114) 319,276, 100! 135 |140 pecans T2Se-| tee.nee 124°013| 1:212/648| 100| 160 | * 
ee Se Cente BE-| 160,000 40,008) 1,783,014) 100 eh me Ah ’ a ee ee — 
, ,554| 3,212,860! 100|-.....|-.... a ---| 600, er \share. 
Gentury, Sey Bank.) 390,900 6-877) 1.343.301) 199----"|---72 | Ghapeaan Nat Bak 400,000) £353(637|«6,108,531| 10) 108 |104 
Commercial Sav Bk} 50,000 :371| €1,683,613| 100|-..222|.2222 Nati ,000| 46,510) e1,711,528| 100 
Des Moines Nat Bk| 750, 25,067) 1,032,151) 100). ~- | Firms estenel Beek) §=©6090,000/ 0697,007 ¢3,433.69 > if 
Des Moines Sav Bk he gree: 175,407) e6,823,040| 100|-----_|---_- pereend Nat Bank| 300,000| 475,080 081143,429 100/ 119 /121 
Home 8a w Bk) 200,000 136,495) 2,502,617) 100|------|--- ality Trust Co..| 400:000| °530'110| 8°584°500| tool S05 apy 
Iowa ’ 35.200) 1,263'636| 100|....~-|...-~ Mercantile TrustCo , , 8,534,500) 100) 205 /20 
fowa Tr &'Sev Bk-| | 50,000 30;000 ""700,000) 1go|-=-27-|-=2-- Meroautile FrusiGal 400,000] | 182,301] 1402-400] 199] 150 [189 
Iowa State Bank ag ty ’ 7,091,769 100|..-.--|----. MAR YL. . > 190 
; --| 50,000 3'000| | '400'000| 100.7777 7|77777 AND—Nat. banks Nov. 10; a oataeas 
People's es’ Sav Bi} 50,000, 20,619 £00,000) 100).-.---|---- Baltimore— ; State institutions latest returne 
Oni E| fo0/000, '20'500 -978°193! Io ees henge pets Comment Bk -| 205,025) 59,708) | 200 173! Fer jenaree- 
, $'193| 100|....--|---~- | Ganton Nat Bank” , ' '404| au| 70 | 80” 
siloy Nut Beak |; seuloon eaes'one 000) 100lzzowa 222 Cares Mer aak=| ion'oocl  eSeianol “user aoe! wel 1m | 
Valley Sav ime 300,000 e238 ,624 e2,142,942 100 Cp ighebe aylorabes tizens Nat Bank 1,000,000 e2 163.564 e957 ,000 105 100 aoece 
Valley Sav Bank.-| 50,000, 133,567! 1,190,407/ 100/------|---.. Commonw’lth Bank} 200, "137°116 €12150347| 10) 43 |... 
oipubuaue— ©; 800,000 597,079|t2,555,777| 100|-----.|---.. DN gerne ; 3,070,169} 50; 90 |_.-_. 
tizens’ State Bk ‘ended weed teres tel ae ia (Co 600,000) 543 aid 7 
Dubu - ,000, 17,560) 591,600 Farm & Mer N Bk_| 650, 211) 7,603,818) 100) 210 |22 
Beane Nataani| 19:908 2088) $21.0] tap) o_o | me Natonal Bonk] 100000) eecan| .27e get] 180 ce 
First National Bk.) 200,000 ,217| 2,231,585 100|--..--|*210 | German. ,000| 166,447) 1,462,927| 100| 108" ‘* 
German =| ’ 183,977) 2,014,686) 100) 17 rman Bk of Balt 400,000 . | 1,462,927) 100) 108 
“| 150,000, 71,449) “i75°"|200 | Mercantile B ’ 269°145| 1'606°353| 100! 120 |77777 
German Tr&SBk.| 150 449) 1,074,131| 100) 115 |120 e Bank..| 100,000} 103,796 ‘ 120 |---- 
lowa Tr * ,000, 150,000) 2050;000| 1 Merch-Mech Nat__| 2.000, ’ 1,359,944, 25| 45 |__... 
lows Tr & Sav Bk-| 300,000 185,420) 1,661,369 100) 125 130 | Nat Bank of Baltim 2.000,000) 1,959,097 18,605,849| 10, 28 |__- : 
a _.| 300.00 180 5 |170 Nat Bank , 408,727; 7,719,807 me 
| 900, 80;121| 1:264'164| 100|....-.|#160 | N of Comm| '500,000| 599'801| 71236;480| -15|7733"~ 156 
‘al cs Rees be a sea at Exchange Bank| 1,500,000, 974,198. 5:7117199| 100 147. |1st 
May 201018 n July % tel ond curpius to bot ; b Capital to be increased | 5,711,199) 100) 147/151 
, par value $100; we quote Fg 30 1915. » Oct. 281915. ¢ Includ , z Ex-dividend. 
, , hot per cent udes debentures. une : date M - 
percent. yLastsale. ¢ Sept. 2, 1915. o June 23 1915. 4 This Is emount paid ben 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
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MARYLAND—(Continued. MASSACHUSETTS—(Continued. 
Surplus Gross 
, : ; : Surplus Gross 
| Capital. | Profits. | Deposits. |Par.| Bid. | Ask. Capital. |& Profits | Deposite |Par.| Bid. | Ask. 
Balt. (Con.)— | $ $ Per \share.| — Holyok 
Nat Marine Bank../ 400,000| 189,227) 2,769,494 30| 39° |'41 > name $ . Ber share. 
Nat Un Bk of Md.) 1,000,000) 668,730, 2/678,495| 100] 133 |130 | ity.) oponal Bk. - SOD On] dopracal stoaeraee) 10 ia | an 
Old Town Nat Bk_| 250,000) 133,691; 1/656'901| 10 | ie Holyoke Nat Bank 200,000, 322/004! 1/922'845| 100 185 195 
Second Nat Bank;-/ 500,000) 1,081,599) 1,353,916, 100| 200 |7-~~~ Home Nat Bank..-| 250,000 196,004| 1°444'297| 100| 150 155 
Bk of Mary’d| 500,000 58,078] 2,547,719) 25)/______ 30 Park National Bk__ 100,000: 87.579| '898'703 100} 100 103 
Western Nat -| _ 500,000) 567,884! 3,227,749 20) 36 | 38 ‘ey . : ; 
Baltimore Trust Co 1,000,000) 2,139,632| 5,694,602} 50| 120 /135 
Continental Tr Go-| 1,380,000] 1,50e°344| 40-202] 25) 28 | _. Lawrence— fom jehere 
en - , , , , , VS £2VVMi oe eee 170 . 
ty Trust Co..' 1,000,000) 1,254,430/11,263,207| 100) 300 |... __ Retnotate Nat Bk. $78,009 aleprgae i000 'S65 100 iss Ce 88 
M’dl’d Tr Co_.._ 1,000,000 '220,609| 311581678] 100] 111. 1113 0} 924°729| 100| 128 |77777 
Mere Tr & Dep..._| 1,300,000] 3,274'e87l1e'ane org) 100) 312 Lawrence Trust Co) 100,000 —_ 50,387/d1,924'729| 100| 125 |~~7~~ 
Equitable Trust Co) 1,000,000) | 149,139) 5,167,765) 100 27 | 30 | Merchants’ Tr Co-/ 300,000, 170,429) 3,374,375} 100] 150 |77277 
eDep& TrCo..| 600,000) 2,652,349/11,632:403| 100! 600 |. ___ 
Union Co...| 500,000} 250,497} 3/058,381/ 50] 69 | 7214 Lowell— Per |share 
Appleton Nat Bank ,000 226,247/ 1,229,241! 100 103 | 105° 
Feeder ge ihr. | Ga ate) Sano oa LE A) | 
Citizens’ Nat sank 100,000 456,473) 3,758,441) 100| 500 |_____ amesit Nat Bank; 250,000 114/606, '372'769| 100| 93 | 95°~ 
ar a 125,000) 155,732) 1,524,867, 25|______ 40 Lowell Trust 237.700 85,867} 1,580,000! 100 90 
Franklin Sav Bank_ 93,295 32,507 +200) 100) 110 |____. Mid’ SD&TGo 700 55.144) 4420'376| 100 & 100 
Fred’k Co Nat Bk-| 150,000 90,571] 805/188 15| 22 |77777 _ a © 100,000 ney Cerne : 
Fr’k Town Sav Inst £150’ 145,135] 1,533;299| 100] 165 |77777 | 
Central Trust Co__| 200: 223,989] 1,105,971) 100|______ 100 Swett Per |sh 
Frederick Trust Co} 100,000 25,000) 161,403) 60)_.-___|____. Central Nat Bank. 200,000 370,362) 3,454,876] 190 230 wapaks: 
L ma Notiovel Be. Absorbed | oy yee — ty a i ‘0 
anufac’rs Na 00,000; , 342, 100; 140 |..... 
MASSACHUSETTS—Nat.bks.(ezc.Boston) Nov. 10, State inst. latest ret'na. National City Bk... Sen'ten  adeteek Wi egs ono 100] 328 [22277 
LynnS Dep&TCo 100,000 266;274| 3/251/341| 199| 225 |~7~77 
Boston— Deposits of| banks dalte Nov. 27 |1915| Per lehare, | Security ‘Trust Co-| 200,000 301,340, 4,285,704) 100] 200 |--2-- 
Boylston Nat Bank} 700,000) 323,461| 4,063,000 100/ 125 130 | | 
Commercial Nat Bk} — 250,000, 267;732| 2'215'000| 100 165 |____- 
First National Bank! 5.000,000|11,893,067,99:778.000| 100| 425 42714 | ,, New Bedford— | Per |share. 
First Ward Nat Bk Merged in Metropol itan Tr Co First National Bk-__| 1,000,000 £899,500) 81,480,383 IGG baenet 150 
Fogrtb-atlantic | ones 0) metros ns | Memunitey NSt BE 90.009 725-130 e009.086) 100|"535~|-—-__ 
at Bank_____. ,500, 1,593,729] 18,239,000] 100) 205 | e s’ Na ,000, 284, Oty aan, 200) 195 |----. 
Hyde Park Nat Bk.| ‘100,000 "s86/269| 599°309 cre cen.” NBedSD&TrCo 200, 268,794) 1,911,336) 100} 250 |-..-. 
erchants’ Nat Bk/ 3.000,000| 3,309,888/55,765.000| 100/290 395 
Mutual Nat Bank.| Merged in Metropolitan Tr Co 
Nat Rock Bk ofRox|} 300,000) 655,954/h3,658,840| 100| 275 (300 Peabody— | Per | share. 
Nat Security Bank.| — 250,000) 1,029,163, 1/974,000| 100-400 425, | Warren Nat Bank-| 200,000, 137,269] 994,408) 100] 115 |---.- 
Nat Shawmut Bank| 10,000,000, 7/801,449| 114154000, 100! 198 200 | Per |share. 
Nat Union Bank_--| 1,000,000 1,262,307|11,436,000| 100| 195 200 Salem— No|minal | prices 
Old Boston Nat Bk} 900,000 ‘363/920 2,530,000} 100) 130 140 Merchants Nat Bk 200,000 8323,864| s2,131,281| §0| 85 |. -_. 
People’s Nat, Roxb) | 300,000  269,967/h3,039,834| 100| 140 145 | Naumkeag TrCo.., 250/000 160,382/ 4,150,350; 100} 161 |.-... 
Second Nat Bank_-/ 2,000,000 3,399,632/34;787,000| 100] 300 305 SalemSD&TrCo_| 200,000 114,029) '983'566' 190/._.__- 150 
Web&Atlas N’t Bk! 1,000,000, 1/332;288| 7/587;000| 100| 210 215 | 
American Trust Co} 1,000,000 2/507,514/18/531,665| 100| 355 360 Springfielda— | 
n Trust Co--/ 600,000) | 975,966/12'840,165| 100| 225 (259 | ChapinNat Bank__| 500,000 261,507 2,347,890 100| 133 /|140 
Boston 8 Dep & Tr 1,000,000 3,133,637/14,991,087| 100|______ ars Chicopee Nat Bank 400,000) 423,260) 4,303,355| 100| 170 /175 
Charlestown Tr Co 200,000. 31,837/d1,244,259| 100 Serie eee ae feld Nat Bk_| 500,000, 794,027 5,521,485) 100} 230 [240 
Columbia Trust Co 100,000) 55,000) 856,000) 100|___....---~~ ird Nat Bank___ 500,000 791,443) 7,055,210 100! 230 | 235 
Comm’w’lth TrCo.| 1,000,000 — 702,507/17,902,069| 100/190" 195-~ | Commercial Tr Go. 350/000 108,863}  546,682'..__|....__|.____ 
Cosmopl’n Tr Co... 200,000, 118,064/d2,889,155| 100|_..___ anaotsll Springfield S D&T 500,000 855,916) 5,827,383) 10u| 230 |235 
Dorchester TrCo_. 200,000) 76,314'd3,062,041| 100|/____.._-_~~ nion Trust Co__- 500,000 754,729) 9,428,478! 100| 275 (295 
Exchange Trust Co} 600,000) 418,725) 14,219) 100! 150 160 
Federal Trust Co_-| 1,000,000  450;490| 6,959,894! 106) 130 135 Taunton— Per \share. 
Fidelity Trust Co-_| 750,000, 208/863) 2'593,826, 100|_..___|..__ Bristol Co Nat Bk_-| 500,000 44,172) 926,387) 100} 19344|-.... 
International Tr Co! 1,000,000 1,137/964'411994 179 | RR ete Bor ge Machinists’ Nat Bk 200,000 157,292) 565,624) 100; 150 |..... 
berty Trust Co../ 200,000, '309/478| 3,445,482] 100| 356-2607" | Taunton Nat Bank 600/000 234,120| 838,061! 100| 106 |... 
Market Trust Co._/ 250,000 227/387/d1,651,651| 100] 140 150 
Massachus'ts Tr Co} 500,000 305,363 4'538,785| 100/__.__.|-__ Worcester— ‘ Per jshare. 
Mattapan D&T Co} 100,000 158,310] 1,411,469] 100| 300° -777~ Mechanics’ Nat Bk 200,000 356,467} 6,269,579! 100| 190 | ict 
Metropolitan Tr Co 300,000 312,044! dS Fayed ane agin Merchants’ Nat Bk 750,000 719,809 8,626,633) 100) 185 /|195 
New Eng Trust Co_| 1,000/000 3,189,439 23,063,777, 100|_........_- Worcester Nat Bk_ 400,000 469,760) 5,796,889] 100| 220 |____. 
Old Colony Tr Co_. 6,000,000, 6,414,649 103057 719) ; 258 280 Worcester Trust Co 1,000,000 559,249 11,080,290! 190] 220 /|230 
Old South Tr Co___ 200,000 40,000, 1,100,000! 100) 110 120 
Paul Revere TrCo_/ 200.000 64,300 2'260;698| 100! 120 130 
Prudential Tr. Co. 200,000 50,000; 4d102,510 100) Siew pork MICHIGAN—Nat. banks Nov. 10; State institutions Nov. 10. 
Puritan Trust Co..| 200,000,  204,917/d2,603,758| 100|-777~~ 77777 
State St Trust Co__| 1,000,000 1,759;124/20'006.819 HS RT Deakepape 
Tremont Tr. Co__. 200,000) 51,954) 1,008,557) 100'_-____|-_ ~~~ Bay City— Per |share 
U 8 Trust Co__.___ 300,000 1,497,171/d6,928,026| 100|_..... 7777 Bay City Bonk... 250,000, 284,293) 2,292,285! 150|_._.__|___. : 
Beverly Per sh “aa 8 ya 3 | | ; 
hicenep | A ¢ 
Sevuain Wet Bank. 300,000 202,705' 1,416, 47/ 100 oe c av Bank- 00,000, #302,167| 3,487,028) 100|_...__|_____ 
Brockton— P sh 4 troit— | 
Brockton Nat Bank} 300,000 292,124! 3,202,801! 106] 150° ren aun State Bank..| 250,000 66 194! 3,795,525 100 0" _— 
Home Nat Bank-.-| 500,000 339,972| 3,475,043 100|__.___ 140 | Central Sav Bank--) 500,000 150,769| 7'643'177| 100] 235 |77777 
Plym’thCoSD&T) 100,000 42/742 2,273,591) 100) 125 |____- Detroit Sav Bank..| 750,000 1,209,305) 13,698/354| 100|_..___ 285 
Dime Sava Bank_- 1,000,000 974,331/22,329,876| 100| 260 |270 
Cambridge— | Per lehare. Ant lg tla 5500000 marty be etd io are! 197. 
Cambridge TrCo_.| 100,000, 178,266) 2,176,313' 100|__._ erty. Federal State Bank 250,000 74193) 1005'879| 100'.7 ~~~ 120 
Central Trust Co.-| 200,000 341,214| 4/485:511| 100|777777 Merchants’ Nat Bk 1,000,000 338,438 6:709'270| 100| 162-1167 
Charles Riv.Tr.Co.| 200,000 207/942 1,423,762) 100)__._______"- | Michigan Sav Bank Consolidated with W ayne Co Home |Sav Bk}. 
Harvard Trust Co_ — 267,841 wT ROI iach, Nat Bk of Com'ce. 1000.00) 788,594'17,990,368, 100} 209 |..__. 
etroit Na erged In First & Old/'Nat Bank c 
} Peninsular State Bk 1,000,000 602,91717,875,209| 100| 270 
E. Cambridge— | | Per share. | People’s State Bank 2,500,000 3,535,294/50'872'044| 100| 264 |7777> 
ere Nat Bank) 100,000 »167,494) 561,313) 100|__.. artes United Savings Bk 9, 500,000 9 121/821 easetee 100| 220 on 
ayne CoHoSav ,500, »380,021/35,958,761| 100| 340 |~~~~~ 
Pall River— | Per ehare. | Becurity Trust Go.) '909'000 2:015,490 06,777,114) 100} last” 
Fall Riv Nat Bank_| 400,000 306,224 2,321,030 : ; 50,871|93,934'938| 100| 17377 
First National Bk._| 400,000 473/990, 11663'465| ios bo oR Bsns * Co---| 14990,000  650,871/98,034,938) 100/175 “1179 
Metsconet Nau Wi) $50:983 | SS8eg SANBAg! 190) to ea 
met Na ‘000 3,168) 1,509,190) 100) 118°. _~~~~ Grand Rapids— 
DurfeeS Dep &Tr_| 400;000 500,607 3,538,876) 100] 200 77777 City Tr & Sav Bank 200,000 89,989] 1,353,243! 100 Fen Pees 
Fitchburg | ol ar there | Somat ents Sawa 3700 aera fo 
Fitchb’g Bk&TrCo} 500,000 281,329] 3,518,938! 100] 145 150 | Gr Rap Nat C’y Bk 1,000,000 500,976, 6:622'037| 100! 165 |~7"7~ 
Safety F’d Nat Bk_| 200,000, 339/041 2/306:410| 100| 175 180 | Gr Rapids Sav Bk. ‘250,000 189/224! 4'531'492, 100} 250 |_____ 
| Kent State Bank--| 500,000 593,589| 7,425;312| 100| 250 |7~~~~ 
Gloucester— Old National Bank--| 800,000 988,329] 7,0871038| 100 139 i192" 
Cape Ann Nat Bk_| 150,000. 132,657| 1,113,406! 100/______ -| People’s Sav Bank-| 100,000 136,382) 1/941'268! 100 280 |” 
Gppecana Sav Bic - “woe aoe 328+439 20 oe 308 100\777-7------ | FAB Rapids TrCo 300,000 165/974! 211'092| 100! tao |77777 
GlouSD&TrCo_-} 2007000 356/847 3,931°30¢| 10 Lwabindhinuta a | | Te Genaem Nee GOR fecal, 
Haverhiti— Saginaw— Per |share. 
Nat Bank_._| 100,000, 114,174 1,290,752 100 eit wen Oonumercial Nat 1 Bk 100/09 116°910 5508 aoa es ba 
Heeaponal Bk. - B00'Goy 390025 Lore ayy) 100|---=---22-2 | German-Am St Bk-| 100,000 64017) 1,210°783| 190) 389 |33z-- 
Merchauts’ Nat Bk|  200'909 . 674, ORR eerie People’s Sav Bank_-| 100,000 122,719) 1,099,103) 100| 200 |_._.. 
Merrimack Nat Bk 240'000 0291989 at pos eee 4 + a----\-2--- Second Nat Bank... 500,000 662,170) 5,527,133] 100| 225 |.~~~~ 
Haverhill Trust Co! 200° 90,340.d1,867,158| 100!-777~7|"77-~ | | 
* Sale price. a Capital to be increased b New stock aI en ; 
is the ed “weekly de bs,” mow female ° ncludes sa deposits. ¢ Capital paid in; authorized amount is larger. k This 
¢ June 231915 hk Nov. 10. 1915. @ Includes trast dean ry 34> * gst te Yast sale ae? — 















































































































































































































































DE¢@., 1915.] BANKS AND TRUST COMPANIES 59 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
MINNESOTA—Nat. banks Nov. 10; State institutions latest returns. MONTANA—Nat. banks Nov. 10. State institutions latest returns. 
Surplus Groes f 
Capital. \@ Profits | Deposits Par. Bid. | Ask. Surplus Geese 
Duluth— 3 $ $ Per |ehare. Capital. | & Profits | Deposits |Par.| Bid. | Ask. 
Amer Exch Nat Bk 500, 1,954,551 10,040,875 100) 460 |_.___ 7 a ec 3 $ ‘ie taken, 
City Nat Bank..-_. 500, 306,700 3,411,716 100} 125 |..... First Nat Bank 300,000) 472,210 5,988,876 Fe RE pie rat 
First National Bank) 500,000 2,257,164 12,763,742) 100) 500 (____. Miners 8 Bk & T Go "000 62'317| '799'010|....|...._. rere 
Northern Nat Bank a 136,822, 2,059,099; 100} 130 |_.__. Silver Bow Nat Bk 200,000 #26,511 ater aes “gagi-o-er sien $28 
a ank 000° 446,669; 4,195,652) 100)..._-- <--> 
Bast Side State Bk ood _37,208' 842,883] 10/2120" |130" Helena— hell Nomitnel. 
: eStateBk-| 100, , ' 4 Amer Nat Bank... 200,000 253,597] 2,321,991] 100|_...-- tage 
Piret & Secur Nat Bk 5,000,000 4,758,744 61,609,559, 100) 285 |____. Nat Bk of Montana) 250,000 197,333) 2'883;616| 100|-.---- el a 
eee AD ees] 200009 © 328+Seal a'108;9081 toolaso |77777 Conrad Tr&S Bk-| 200,000 _ 94,674) 2,225,725] ____|72-22-| "2222 
Merch Man St Bk ‘000 45,493 : 962,675 109 145 150 Union Bk & TrCo.| 250,000 371,079) 2,804,278) 100'..---- = 
etrop Nat Bank_| 300,000 88,729, 1,650,678) 100/.._... z NEBRASKA—Nat. banks Nov. 10; State institutions latest returns. 
Be ents Palle Bee #1000" 3 39 t3'860 4108667 100 2150 ibe ine = Per \share. 
k 000, 247,049, 9,6301457| 100|_.___.|zi72. | Central Nat Bank.| 150,000 63,844) 1,367,722) 100|.....-/.... . 
Scandinav AmNBk! 1,000,000, 47, ; 9, ’ es-e a 
South Side State Bk 100,000) 68,765, 1,240,934) 100) 250 |____. City Nat Bank. -. 250,000 98,015; 2,118,112) OU)... LiL o 
Union State Bank- 100,000) 60,782. 1,118,736) 100/2140 A, aa First Nat Bank___- 500,000 341,562) 3,480,710) 100)-.----. rr 
Minn L’n & Tr Co_| 1,000,000 523,264) 3,322,428) 100)___.__)_____ ~— oS Com’ce.| 200,000) 139,917) 1,659,770) 100)....--. appepee 
| maha— 
Silion ties x 148,652| 3,455,154) 1001.” tee’ | Goce Bech Nat Bi_| peoboal Las ecal a vo0,612|. 200 145. 1100 
’ ’ v cei i a = , , J ’ 
Capital Nat Bank. 600:000 _ 263,494) 6,905,151) 100|" 180" |160 First Nat Bunk. .--| 500,000) +1,105,839 «13413,951/ 100] 350 {400 
First ,160 48,159,421) 100)... _|____. erchants’ Na d 8864, 87, ; ae 
Morthonte Nei Bi 3°000'000 1877287 24'976,504 100 eas 250 Nebraska Nat Bank| 200,000} 92,979) 82,232,929) 100| 125 (150 
Nat Bank of Comm| °400,000, '166,781| 2,061,061| 100) 152 |_____ | Omaha Nat Bank__| 1,000,000] 984,044/13,329,431| 100, 215 |227% 
Scandinav Am Bk_| 100,000 141,127: 1,738,338) 100) 233 |____- State Bank___.-_- 300,000 54,633) 1,523,141) 100, 116 (125 
Stock Yards Nat Bk ,000) 103,247; 2,598,740) 100) 150 |_.... U 8 National Bk_-_| 1,000,000 803,900 12,981,970) 100) 225 (300 
Capital Tr&Sav Bk) 250,000 246,674' 1,966,958] 100) 200 |____- south Omaha— Se dll oe aac cal ib wr share. 
MISSISSIPPI—Nat. banks Nov. 10; State institutions satest returns. Stock Yds Nat Bk-| 750,000} 763,291) 6,562,494) 100) 212 240 
Jackson— Per share. | Packers Nat Bank-| 200,000) 120,000 42,250,000, 1001 112 (116 
ga ital py Genk. 900.000 186.166 1 aoe ee 100) ...... cocas NEW HAMPSHIRE—Nat. banks Nov. 10. 
Vv | , =, ’ |e en mew enn ow wnn ae ' 
First Nat Bank..._| 100,000 153,466  891,822).._.)...... peak Manchester— Oo Sa Per |share. 
Jackson-State N Bk) 2 59,970 930,616 | mag ar gta 3 Bk- see.eod Regret! #503, 709) 100 baw oftael ~ 
: "64: oT igen, al: caedieepans rst Nat Bank____ , ,562| 952,477) 100).....-|-..5 i 
Mea SEG TCs.) 590,000 seentas ane nuids titer, eae pred Manchester Nat Bk| 150,000 r184'600 r1.899,120, a 
Vicksburg— Nomi nal. Merchants Nat Bk- 150,000} ¢152,681) ¢592,181] 100}... -/_._.. 
Ame BE Tae ponil rages BP y+ Br vytrs ee deste. Perse NEW JERSEY—WNat. banks Nov. 10. State inststutions latest returns, 
’ | or ’ ee - 
City Sav & Tr Co-_-! 50,000) 75,279 974,040) 100\_.___- Si dat tel Atlantic City— 2 | 
First Nat Bank_...| 300,000 1163/4566 t781,102) 100| * aegis Ls aon AtlanticCity NatBk 50,000 (544,163) 11,888,536) ___. ‘antnaiet adatn 
Home Savings Bk__| 100,000 48,800 SEGLCUN Dil ebcatclodace Boardwalk Nat Bk_ 200,000 e69, 397) e738,09: | ence|-enens|nccce 
Merchants’ Nat Bk! 100,000 402,841 920,904! li Ni Sees Tot Denk. poses tet et pamieseivewnn 
° 2 ° econd Na ank.. ’ ’ | su VEL cacclcocece|<eeee 
MISSOURI—WNat. banks Nov. 10; State institutions latest returns. Union Nat Bank.__. 100,000 t147,055! t807 ,672|___- ce alt Fier 
Kansas City— | | | Per |share.}| AtlanticSD &TrCo 150,000 475,000] 2,550,000, ..../....--/..... 
City Centre Bank..| 100,000 18,210 326,761! 100| 110 |112 | Guarantee Trust Co} 600,000} 407,062 met ee pach pdlccanty 
Com’wealth N_ Bk 250,000 292,731) 4,327,692) 100; 300 |_.... Equitable Trust Co} 200,000 97,669) 984,210)..../......|.cca% 
Drovers’ Nat Bk... 500,000 | a0) eee By Leo ae « lnoned i Trust Co.-; 100,000) 191,240) 1,431,329/_._.|-.-.--|..... 
First Nat Bank__--} 1,000,000 2,531,037,28,772,399) 100) 550 j|_.... ayonne— 
Gate City Nat Bk.| 200,000 65,460 1,983,029) 100] 140 |___22 Bayonne Trust Co.| 100,000} 262,000) 2,107,193/_.-.|....../.._.. 
Int-St Nat Bank_.| 500,000 Lions Hettwt i 100) RD Reade ee Tr Co-_- 200,000 275,114) 4,626,704)... 2-22. Jncoee 
Nat Reserve Bank.; 1,000,000 116,702 8,481,327) 100) 110 /130 ridgeton— + i 
New Eng Nat Bank} 1,000,000 582,829 13,736,380) 100) ie ee Bridgeton Nat Bk- 100,000 251,667 1,275,112)....'......|-..2 
Produce Exch Bank 100,000 49,201; 861,069) 100] 177 |... Cumberland NatBk 150,000 546,104 1,851,700 ....|..-..-|-..<0 
Security Nat Bank 200,000 93,587) 1,003,007) | i. See Farm & Mer Nat B 150,000 75,376 569,754 oak dlidabnid naam 
Southw Nat Bk of ‘dad aides dik was! al die Cumberland TrCo.| 125,000] 145,688} 978,220|_--._.- Bar ceaee 
elie tad | 3, ,000 1,181,697);31, ,08 205 amden— er \share. 
Treders' Nat Bank.| °’200000 |" 57/965| 2'073.581| 109] 149 [Ish | Cammer'Nat Bank.| 100,000/ 169,222] 2,264,945] 100 190” 00 
Stock Yds Nat Bk. 200,000 69,299! 1,449,193) 100) 155 |___-- First Nat Bank_._.} 200,000) 300,664/ 3,244,143) 100 170 (175 
Western Exch Bank 100,000 180,000) 1,434,955 100} 395 |..... National Be Go prep oan aan otone ans + bot +1 
tf 74,544) 568,: . Ss . i eo amden 0 ’ ’ , ’ pd 
Comer ave Pe: 1,000'000 933'819| 14,466,428 100} 256 |..... Broadway y ; Fs 100,000 126,976) 1,344,766) 100 215 /|225 
Fidelity Trust Co__| 1,000,000 1,161,376) 9,145,151 100/n330 |_____ Central Trust Co_- 100,000} 307,417) 1,834,533) 25 85 | 90 
Pioneer Trust Co.-| ¢267,500 378,151) 2,578,519 100] 250 [22222 Merchants’ Tr Co} 100,000} 60,649] . 753,189] 200 185 [140 
Fidelit T | 250,000 52,622} 2,098,062) 100)-...--)... 2 ecurity Trust Co. ’ 88,08 992, ( 
nheny cr 7 | | West Jorsey TrCo_| 100,000} 125,272) 996,296) 100 205 (210 
St. Joseph— | cic 3 J Per |share. East Orange— 
Burnes Nat Bank-.| 200,000, 134,267) 2,219,922 100 -..... isa East Orange Bank.| _50,000/ 41,778, | 761,930)... .....- cated 
First National Bk-| 500,000, 341,966) 3,687,094) 100 -.-._- ee eople’s Bank. ---- K 3,8 »962,396)-.-...-.- ajowece 
qecmen-Ane N Bk. 200,000 212,479 Here yee fie oasis (9 sere co Cuaeey Ft Cp 200,000} 212,337) 4,486,192/..../... Fa ny 
t Jos Stk Yds Bk 200,000 110,009) 2,200,000 100 -.-.-2/..... zabeth— of er share. 
Tootle-Lemon N Bk 200,000, = 205,547) 3,766,859, 100 -.-...|-.... Elizabethport B Co 50,000 yeataae Heer ad a be jeRE Ae 
Missourl Va! ‘Tr Go| 100,000 34,090, "850,370, 190,222227|22727 | Biteabeth Tr Go-s-| 100-000| ‘19/097! "get‘900) 10080. [27772 
s | p ‘ vas < Trust Co 300,000 354,863; 5,308,094) 100 oe stoss 
t. Louis— | er |share, oboken— * er |\share. 
Baden Bank... 100,000 16,512! 543,088) 100, 125 | ___ 2. First Nat Bank_...| 220,000} 659,290) 5,652,947) 25 92 ‘100 
Boatmen’s Bank_.| 2,000,000 1,280,069)17,200,068) 100 150 |-..... Second Nat Bank-- 125,000) 317,072) 4,824,053) 100 390 |..... 
Bremen Bank.....| 200,000 583,414 3,477,223) 100 315 [325 Hoboken Trust Co. 100,000} 176,230) 2,033,084) 100 235 |_.-.. 
Cass Ave Banx___.| 100,000 115,220) 1,458,625) 100 210 (215 Hudson Trust Co... 509,000 1,500,109)17,143,110 100 625 (675 
Central Nat Bank. 1,000,000 72,785) 7,974,193 100 90 | 95 Jefferson Trust Co 200,000} 134,479) 1,551,217) 100 160 |..... 
Ghippewa Bank...| 100,000 07,733 1,542,486 100 235 |---=5 Trust Co vay ae 600,000 ke ae 100 350 — 
nklin Bank --__.| 600,000 762,783) 5,688,476 100 295 |_..L- ersey City— i er \share. 
German-Amer Bk_| 1,000,000 714.667 5,830,834 190 199 |___-. Claremont Bank-__. 100,000 ett: 950,009 100| 180 |... 
German Sav Inst...) 1,500,000 1,393,384/11,241,409) 100 _____- |_....] First National Bank 400,000 1,271,811) 8,108,922) 100 325 |... 
Grand Ave Bank_. 100,000 58,804! 1,369,099) 10u _____.!240 Hudson Co Nat Bk] 250,000) 8778,507/ 83,761,199) 100 350 (375 
Internat Bk St L_.| 500,000, 393,449) 4,314,193, 100 200 |___.. Merchants’ Nat Bk) — 200,000) | 860,537 81,169,938) 100 _._-.. ako tins 
Jefferson Bank....| 200,000 19,869) 1,734,187) 100 108 |-.-.. Comm'l Tr N J__..| 1,000,000) 2,515,234/19,263,267| 100 375 |-..-. 
Lafayette Bank__ 200,000 936,415) 4,459,381) 100 650 |.._-. Greeny Bk & Tr Co} = 100,000 82,173) 1,718,773) 100 275 
Misichestoraak--| $90,085 , 105.3531 1 f:t0y 190 isa |__| MOEOBANENE C2--| ton'oon) °73'000| o8'331 Io 488. (2222 
anchester Bank - - 50,000 05,852) 1,795,758 10€ BS . jesece Mercantile Tr Co_. 01 £9,000) 2,495,903) Lf ooece 
Mec-Amer Nat Bk__| 2,000,000 2,748,986/32,425,717| 100)_...-- 260 N JT Gu & Tr Co-} 1,009,000) 1,152,031) 8,325,177) 100 299 |..... 
syercantile Net Bk-_| 1,500,000 577,634) re rett: | == ‘nes Uae — OS. -- 300,000} 248,591 ren 100 150 or 
erch Laclede Nat} 1,700,000 1,934,566) 14,584,912) 100)..__-. \294! ong Branch— é xg 
et Bb of Com'ce. ae yy wae tt ime at ett 190 98 /|100 Citeuee tae ete ya's pee he Be ged ence secece|seses 
t ay Bk_.| 150,000 5, 05¢ BEING Oe! Bila adncolencos irst Nat Bank___-. ‘ 8201, | 01,226,295)... |. con clacece 
Northwest'n Bani 200,000 594,237} 4.599.948) 100 ala 1310 Lee eto 100,000 30,000) 376,950). .../... m slagnes 
South’n Com & Sav; 100,000 220,097) 1,705,349) 100 MY lecaws orristown— er \share. 
South Side Bank..| 500,000 350,909| 5,084,147; 100) 250 | Kbtue First Nat Bank..-.| 200,000) 209,166) 3,811,801] 100). Wa 
State Nat Bank___| 2,000,000 918,186 11,645,963) 100; 188 /|190 National [ron Bk_-| 200,000 92,059) 2,131,163) 60....-..|--.-. 
Third National Bk_| 2,000,000 2,019,702)31,700,122) 100}....-. 237 American Trust Co} 150,000 46,565) 429,549, 109___..- lewene 
Yates Station Bk..| 100,000 gon 08 975,238) 100) an. kabiue Morristown Tr Co_} 600,000 911,004 7,724,031] 100...... oo 
merican Tr Co__.| 1,000,000 237,6 4 iF eS Saal pepabeie . Holly— bh bebe 
B’way Sav TrCo _| 100,000 89,347| 901,389) 100} 165 |_.... Mt Holl Nat Bank| 100,000 79,977; = 347,381|-.-..--... |----- 
Chouteau Trust Co} 100,000 29,099 402,172) 100, 115) =—/125 Union Nat Bank.-- 100,000 124,297; 739,843'-......... [----- 
Boston Taviorfica 10am) 23°100) $0409 tog cz=s--|-c-2- | "NCmarn cet Co) 200.000) F800) RE 
aston-ilayiorlrCo 1 ’ 29,16 270,393) 100’. ..--~- EL a ewark— er share. 
Farm & Mer Tr Go| 100,000 89,060; 1,372,278] 100) 200 |----- American Nat Bk..| 300,000] 76,470) 2,697,322| 100 110 |____- 
Jeff-Gravois Tr Co_| 100,000 23,222; $44,534) 100) 105 {115 Br’d & Market N B 200,000 70,967! 1,265,029 100| 100 |____. 
SMeramec 'Tr'Ga---| S001 1s'ous|__ asgrase| 200l----~-|----- | ame Ge,Nat Be-| 1.090.000) 2.718.578) 10.b98 968) 60) 26D Ino -=s 
<M " (060). SOUsG08) 160)... ccnluesce Mfrs’ Nat Bank_-- 50, 44, ° Blk BS Berea 
Mercantile Tr Co..| 3,000,000 7,007,837 | 28,373,453} 100; 340 '343 Merchants’ Nat Bk 500,000 759,977| 4,859,563) 100) 255 j|...-. 
Nor ot Liste Teo, “tan 900 “37204 1 oor ast) 193is5"“(*._ | NaiowaT Sate Bee] ann’) “Baers grass cea] $0 HEB ARS 
v TrCo ¥ 57,223) 1,057,45 Py eke Nationa e . ’ 2, »490, 
St L Union Bank __| 2,500,000 2,675,162.31,214,431|_. _|__ mee prevent North Ward Nat B) _ 200,000) | 384,799) 4,362,825) 100! 370 |____. 
oe —— Bt 08.) Dest ae panier business | 100, 343 (350 Rasen. xe Rett.~- a fy ae eo bate cr wd + 345 (355 
avings Trust Co__ 100,006 5,74 536,729) 100) 105 (115 ty Trust Co... . , , | By ; . aa oon. 
Vandeventer Tr Gal 50,000 9,257; 279,571) 100)....--. , 75 Clinton Trust Co... 100,000 75,667 1,168,640) 100, 180 {|..... 
West St L Tr Co-.| 100,000 29,567 574,847, 100) 110 (120 Federal Trust Co_.| 1,000,000) 1,396,535) 6,056,612, 100) 200 |____. 
| | Fidelity Trust Co_.} 3,000,000) 3,214,274 24,067,969) 100| 395 (400 
Tronbound Tr Co_- 200,000 264,037 3,327,298' 100! 230 ‘'240 
*Sale price. a Figuresofdate May 11915 _¢ Capital paid in; authorized amount is larger. g Amount paidin. & New stock. z Ex-dividend. 
yCapital to be increased. d Nov.11915. eSept.301915. n Including Fidelity Sav.& Tr Stock. ILast sale. rJune 22 1915. sSept. 2 1915. 


tJune 23 1915. » March 4 1915. 
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NEW JERSEY (Concluded.) NEW YORK—(Continued.) 
Surplus Gross q Surplus Gross i 
Capital. | & Profits.| Deposits. |Par.| Bid. | Ask. Capital. |& Profits.| Deposits Par. Bid. | Ask. 
ema Con.) 3 = $ Per \share + ve on. 3 3 3 
Nore Trast Go..| 100,000; 60,000! 1,364,215| 100] 140° | ome Sen.) 

Spreid Av TrCo-| 100,000}  47,387| '723,449| 100| 110 |120 National Bank..| 3,500,000] 2,181,500/61,572,000, 1 

on Tr Co. 100,000 65,000} 700,000) 100) 160 j|..--- Chelsea Exch Bk__ 00,000 70,100 £B.978.400) A 

West Side Tr Co_- 000; 400,036} 3,089,266; 100) 260 |-.---. Chemical Nat Bank_| 3,000,000) 8,093,644/35,905,000 1 

New Brunswick Per \share. | Citizens’ Cent Nat_| 2,550,000) 2,617,100/26,824,000 1 
Nat Bank of NJ__.| 250,000! 569,049) 4,176,492] 100) 285 City Bank, Nat’!__|25,000,000| 34, 658, 887| 423810000 1 
People’s Nat Bank- 100,000; 190,019) 1,318,777] 106) 275 /|280 Coal & Iron Nat Bk.| 1,000,000 5,297| 8,469,000, 1 
New Bruns TrCo_.| 100,000) 106,234! 2,017,867) 109) 200 (210 Colonial Bank... ._ "000 807'486 8,634,000) 1 

Passaic— Per \share. | Columbia Bank. -- 300,000} 653,090) 7,614,000 1 
Passaic Nat Bank..| 200,000} 464,807| 2,388,162) 100) 275 |_._.. Gom’ce, N Bk of. .|25,000,000| 18,030,299] 232235000 1 
Hobart Trust Co-_- 100,000; 143,547) 1,568,671) 100/_...--|...-. Corn Exchange Bk_| 3,500,000) 6,736,721/95,654,000' 1 
Passaic T&S DCo} 200,000) 205,017! 4,746,212) 109|__..-_|.._-. Cosmopolitan Bk..| 100, 19,700 t703,000; 1 
People’s Bk&Tr Co; 200,000; 297,307; 2,919,255) 100)... /.--.. East River Nat Bk_| 250,000 77,000} 2,598,000, 

Paterson— Per |share.| Fidelity Bank ____- 200,000} 188,300) 1,144,000) 1 
First National Bank 500,000 707,100) 3,595,671) 100] 260 {270 Fifth Avenue Bank 100,000) 2,240,200/16,812,000; 1 

terson Nat Bank} 300,000} 482,479) 2,962,298! 100) 300 |_..-. Fifth National Bk_| 250,000| 404,727) 5,073, 1 
Second Nat Bank- 150,000 312,604) 4,138,254) 50) 230 /|_.--- First Nat Bank____/|10,000,000|22,064,169| 172870000| 100. 

Paterson Sav Inst__| 1,000,000 315,309) 13,656, "346 100} 380 |----- Garfield Nat Bank_| 1,000,000) 1,274,049) 9,755,000) 100 
, bs 150,000 221,239) 2 '482,975 100} 255 j|..... German-Amer Bk. 750,000 795,400 5,921,000 
German Am Tr Co. 150,000, 391,203 3,767,743 100) 400 |..... German Exch Bank 200,000 795,417| 3,968,000; 100) 375 
400,000; 450,000} 4,750, 100} 390 j...-. Germania Bank_..| 200,000) 999,701! 6,177,000) 100 
PatersonSD&TrCo 300,000; 420,830) 3,685,904) 100) 340 (360 Gotham Nat B os 200,000 169,192 n4,432,006; 100 
Silk City SD&T Co 200,000 169,447} 1,931,303) 100) 220 [235 Greenwich Bank --- 500,000; 1,193,912)11,893,000) 100 

Plainfield— Hanover Nat Bank__| 3,000,000) 15,484,237] 144107000) 1 R 
City Nat Bank-.--- 150,000} 12314,161/02,989,295!___-|_...-./-.--. H Nat ¥¢ 500, 1,044,707] n22608168) 1 
First Nat Bank----_ 200,000} 29192,482\92,904,334)_.._-|_..._|...-. Impor & Trad Nat_| 1,500,000) 7,794,492/31,212,000) 1 
Plainfield Tr Co-_-- 100,000; 289,1 5,405,868) ....}....../-.-.. International Bank! 500,000 5,700] 3,024,800] 100 
State boos 100,000 61,020 POR LOC ev cdlscdcccdleoadse I National Bk| 4,000,000) 3,959,124/71,245,000) 100 

Trenton— Li y Nat Bank_| 1,000,000) 3,112,361/69,125,000) 10u, 

Broad St Nat Bank 250,000; 421,671; 2,628,721) 100)/...... 195 Nat _| 1,000,000} 1,926,189)17,334,000) 100, 
First Nat eae 600,000} 469,439) 3,392,604) 1O0/_..._. 197 anhattanCo,Bk of| 2,050,000) 4,939,000/54,770,000 
’ Nat Bk 500,000) 1,106,735) 6,552,966; 50)_..._. 238 Market & Fulton 
Trenton Co...| 500,000) 689,814) 3,070,364) 50)...... 110 at Bank_____. 1,000,000} 1,976,747| 9,771,000) 10% 
Mercer Trust Co--. 100,000} 111,446) 1,396,064) 100)......)..... Mech & Metals 
TrentonT&SDCo! 200,000 ,263| 3,305,784] 100|_-_---!____- National cagk. yey es pio y th Bagh oy 000 10 
at , ’ , ’ ’ ’ yy 
NEW ME XICO—Nat. banks May 1, 1915. Motrop's Bi of the} 1,000,000] 2,134,000/14,739,000; 10° 
Albuquerque— er (share, etro 2,000,000) 2,113,519|10,375,000| 10: 
Nat ----| 3800, 66,144! 3,499,826 100]... ------|----- | Mutual Bank. ____ 200,000} 470,136) 5,010,000) 10° 
Ney Nese] SS) 4 Ba Sts G| 

NEW YORK—Nat. bks. (ezcept N. Y. City) Nov. 10; State inst. Sept. 25. NYN ee ea 2,000,000 4,833,212|38,185,000| 19° 

Albany— Per share.| Pacific Bank.....- 500,000} 1,000,510) 5,077,000; ¥ 
First Nat Bank....| 600,000) 423,919) 7,706,036) 100) 150 {155 Park Bank, Nat_._| 5,000,000/15,663,244/ 146888000) 10¢ d 
Mech — 250,000} 1,079,092} 1,605,481) 100) 565 (|... People’s Bank__.__ 200,000 38,300 2,557,000 
Nat.Commercial Bk} 1,000,000) 1,789,823/24,719,814) 100) 280 (290 Produce Ex Bk N Y} 1,000,000 956,900/ 14,293,000) 1 
N Y State Nat Bk_| 500,000) 618,717|22,769,012) 100) 275 (285 Publ _---2.| 750,000} 349,400) 9,959,400! 10: 

Albany Trust eal 400,000 9,556) 8,364,985) 100) 160 (170 Seaboard Nat Bank_| 1,000,000) 2,888,039/42,119,000) 10 
Union Trust Co... 250,000 548,455) 5,482,631) 100) 325 |..... Second Nat Bank_-| 1,000,000) 3,225,779|)14,070,000) 100 
Security Bank __-_- Absorbed |by Centur|y Bank 
Auburn— Per |share.| Sherman Nat Bank} 200,000) @103,200|a2,488,000) 10: 
Co Nat Bk} 200,000) 289,429) 1,595,144) 25)-.-.--/..... State Bank_..___- 1,500,000) 505,617/23,312,000) 10 
N k of Auburn_ 200,000 133,443) 1,580,682) 100/-.---../-.-.. Twenty-third W Bk 200,000 116,100) 2,429,900) 10: 100 /135 
Auburn Trust Co_- 150,000 157,299) 2,307,191) ....|-----.|-.... Union Nat Bk} 1,000,000) 1,058,062)11,316,000) 100 134 /|140 
Wash H’ts, Bk of__ 100,000 85,100) 1,560,000) 100) 275 j..--. 

Binghamton— Per |share. | Westchester Ave Bk} 100,000 70,400 ¥ 10¢| 160 {175 
City National Bk_. 200,000 239,247) 1,312,894) 100' 185 |18744] West Side Bank__ 200,000 683,400} 4,566,000) 106) 400 (450 
First Nat B ate 400,000} a231,901\a2,773,425) 100, 17234/175 Yorkville Bank____ 100,000 521,400} 5,988,000) 10°) 475 (550 
People’s Tr Co....| 500,000) 125,546) 3,380,977) 100, 150 (152 Astor Trust Co____| 1,250,000} 1,339,630/27,499,764| 100/*387 j|.._--. 

Bankers Trust -|10,000,000) 13,594,200 213571 100| 19\*484 |___-- 

ey EA sits of Broojklyn banks|are reporte|d netiand arje of Broadway Trust Co} 1,500,000 3,733|20,061,637| 100' 144 [150 

9|15. Surplius and vei fits are of | date| Nor. |10 Co__| 3,000,000) 16,326 ,367|/132070 277) 100;1150 {1200 
1915 for Nation|aland Sept.|25 for State Banks. Per \cent. Columbia Trust Co} 2,000,000) 7,568,240|68,746,670) 100) 515 (525 
Bank of Coney Isl’d 100,000 53,101; 933,300) 100---~.-- 40 mmercial Tr Co- 500,000 11,100 3,472,200} 109) 100 |... 
Bank atbush__ 100,000 43,000/¢ 1,037,300) 100, 134 [142 Emp 1,500,000) 1,373,900/31,870,100] 105) 292 (300 
First National Bk_-| 300,000 686,791| 4,593, 100, 255 (265 Bquitable Trust Co| 3,000,000) 9,184,309|/107500851)| i100! 445 /455 
Greenpoint Nat Bk ,000} @156,800.41,159,800) 100 115 (130 Farmers’ L & T Co_| 1,000,000) 6,674,967|140715 109) 25)1150 |__.-. 
Hillside Bank __-._- 100,000 27,300; ¢614,000) 100 100 (115 Fidelity Trust Co__| 1,000,000) 1,317,739) 9,937,761) 100! 197 (203 
omestead Bank_ 200,000 50,240} 680,400) 100----.-- 90 Fulton Trust we 500,000 49,800) 8,366,600) 190) 270 (300 
1 --| 1,600,000 722,669/18,090,000) 5¢ 120 (130 Guaranty Trust Co/10,000,000/23,186,300/326742 100; 109) 685 /|700 
Montauk Bank....| 100, 14,900) #624,600) 100/ 85 (110 Hudson Trust Co..| 500,000 19,860) 3,741,298 se BOO jeckue 
Nassau Nat Bank__| 1,000,000) 1,121,944) 8,440,000) 100) 195 (205 Lawyers’ Title & 
National City Bank 300, 57,139; 5,186,000} 60 270 (280 Trust Co____.-. 4,000,000} 5,090,220/16,065,079) 10: o| 114 N20 
h Side 7 200, 84,7 3,581,000) 100, 170 (185 Lincoln Trust Co__| 1,000,000) 541,400)11,989,200) 10 i 19S lidsie 
People’s Nat Bank-| 200,000) a157,770 41,772,700) 100 130 (140 Metropolitan Tr Co} 2,000,000/ 6,293,900/48,840,300) 1u0) 405 415 
Ridgewood Nat Bk 100, 276,000 a1,758,000) 100 ------ cocce N Y LIns & TCo__| 1,000,000) 3,820,300/34,843,900) 106) 1010 
Hy owe fe ‘0.| 1,500,000) 3,605,640) 32,327, 7187 100, 480 (500 New York Trust Co| 3,000,000/11,119,167/55,998,996| 100) 390 610 
tiz’s Tr Co_' 1,000,000 287,004 11,465,977! 100 137 (142 Title Guar & Tr Co} 5,000,000/12,045,500/33,382,000) 109; 395 /|400 
Franklin Trust Co_| 1,000,000} 1,105,900|19,687,800| 100, 245 |255 Transatlantic TrCo| '700;000| 433,429] 3,743,327] 100\---__- 155 
Hamilton Trust Co| '500,000) 1,050;988| 7,644,015 100 265 275 Union Tr Co of N Y| 3,000,000) 4,782,600|76,788,100| 100 355 (365 
Co Trust 500,000) 2,564,300) 20,870,800) 100, 630 (650 U 8 Mort & Tr Co_| 2,000,000) 4,201,787/62,069,109| 100; 387 (400 
People’s Trust Co__| 1,000,000) 1,438,000/ 21,245,600] 100) 280 (287 U ‘| Tr Co an t-- 2,000,000) 14,438,017|68,038,831) 100\*1101 |... _ 
amaica, 

Buffalo— Per \share. | Bank of Long Isl’d_| 750,000) 482,600) 8,066,400) 100/__.___|____. 
Bank of Buffalo___| 1,000,000! 1,517,790/16,742,627| 100) 275 (|...--. First Nat Bank___- 100,000} 15,400) a753,260) 109/______|____. 
Central Nat Bank-_| 1,000,000 658,115) 5,214,873) 1004200 |_.... Queens Co Trust Co 600,000 70,100) 2,221,300) 10%)_____- 80 
Citizens’ Bank_-___ 200,000; 295,959) 5,120,269) 100) 240 (_.... 

German-Amer Bk- 500,000} 630,526/13,124,677| 100 275 |... . Rochester— Per tshare. 
Manuf & Trad Nat! 1,000,000) 1,785,576|30,015,365 100) 400 |...-.. fance Bank... ~~. 275,000 478,362) 8,115,651; 100) 250 {L... 
Marine Nat .-| 5,000,000} 4,670,397\51,180,620) 100) 310 (325 Central Bank-_.-__-. 250,000 338,486) 6,916,989) 10%) 230 40 
Market Bank... _ 100,000 69,099; 1,626,464) 100) 160 (|...-. ts’ Bank... 300,000 367,982| 5,660,670) 10°} 205 {210 
e’s Bank_____ 600,000 736,249| 10,169,769} 100) 210 |... Lincoln Nat Bank_| 1,000,000) 1,601,076/15,503,868 109) 210 (215 
Third National Bk. 500,000} a222,896\a4,422,357| 100/..___. 140 Nat Bank of Com_. 750,000} a778,682\/a9,363,326) 100) 170 {174 
Un Stock Yds Bk__ 250,000 98,369) 3,147,972) 100 135 (150 Traders’ Nat Bank. 500,000 497,749) 6,898,834 109 160 /|175 
Bankers Co__ 1,000,000 260,327; 6,211,913) 100 175 (200 Fidelity Trust Co_- 200,000} ¢275,000| 68,031,149) 105\______ (250 
Baffalo FF 250,000 160,417| 4,537,448 100) 185 (200 esee Val Tr Co- 400,000) 0114,544| 08,443,768) 100) 160 |... 
Commonw’ Ith TrCo 500,000 137,110) 8,055,764) 100 160 (175 Roch Tr & 8 D Co 500,000} »742,069\922183,724) 100) 350 |. Le 
wey Trust Co_- 500,000; 495,194/12,469,661) 100, 250 (300 Gocurtty, Suet Co- 300,000} ¢495,279\e13992,149) 10°, 450 j____L 

Elmira— | Per \share. | Union it Co_.- 500,000 458,520|10,113,682; 10°| 180 |195 
Merchants’ Nat Bk 150,000) «a72,944; a801,071) 100... /.-__- 

Second Nat --| 400,000} 527,667) 3,991,698 100_.----|----- Syracuse— Per \share. 
Chemung Can T Co 600,000) 600,319) 4,973,000) 100)-._.-_|..._- City Bank_....... 500,000 169,179} 3,018,251|...-j.....-j..... 
Commercial Nat Bk| Me in | Syracuse |Tr Co "NERS Meigs a 

New York City-/ Deposits of|N. Y. City! banks are| repo|rted net, and First Nat Bank____/ 1, ,000| 646,217) 8,610,172) 100)______/_.__. 

are of date Nov.| 27 1915 |Surplus an\d profits ar\e of date N\iov. 10 | Merchants’ Nat Bk 180,000} 298,301) 1,500,131] 100)_.____/____. 
1915 for Nation|aland Sept.|25 for State Banks. A) dividend record Nat Bk of 8 use ,000| 471,847) 5,728,541) 100)/_.____ lieiines 
of banks and {trust compjanies in N ew gr Ci none Brooklyn Salt Springs Nat Bk " 122,552} 1,988,265) 100)_.___ |... 
may be found in| our “Ry. | and Ind.”’ | Sec age) 187 | Third Nat Bank___ 300,000 233,741) 2,095,680 FEsnacodbdves 
America, Bank of__| 1,500,000) 6,118,705) 38,477, 7000 100|*556 |..... Central City Tr Co 300,000 299,802) 1,377,893)..-.)..... J.-L. 
Am Exch Nat Bk__ 5,000,000) 4,995, 262, 102489 000 100 208 (215 Trust Co. 300,000 437,030) 7,049,504! 100)_____ , bene 
Atlantic Nat. Bank! 1,000,000 "817, 700 11,394,000| 100, 175 (180 & D Coof Onon_| 1,000,000 643,237|14,492,681; 100)_.____}.... ~ 
Bank < Europe. _-_ 150,000 24,800 ¢ 2,188, ‘000 SO acconclonsde 
_- & See 200,000 65 600, t2 046, 600} 100 500 (_.--. Troy— Per share. 
Battery Pk Nat Bk 200,000 167,072| 2,724,000 100 145 (165 Manufac’rs Nat Bk 150,000 711,571) 9,335,463! 100) 525 [-.-.. 
Broaden tess wi 250,000 765,700) 3,474,000, 100, 400 (_.... National City Bk_. 300,000} a270,597\a3,783,162; 100) 170 172 
| wee Cent Bk 100,000 36,600; ¢847,300)..../......j..... Nat St Bk of Troy. 250,000) 4378,002 42,662,636) 100) 220 B25 
— Bo 150,000 52,189|¢ 1,903,362) 100) 225 (260 People’s Bank-_-_--_-_ 100,000 132,099 870,298) 100 214 16 
—— Nat Bank___ 200,000} «270,900 41,128,400) 100) 160 1175 Union Nat Bank___ 300,000} a138,184'a1,977,868| 50) 118 20 
Ba — Bank. 200,000 144,100 ¢ 1,362,000 . 135 145 United Nat Bank-_- 240,000) «429,462 872, 921} 100) 300 
u 2S lol. ro ona gest 2" 043,000) _ 2 ms 5 100 1115 gecurity Ro Co. aoe'ane 158,014 02,857,976 100} 190 95 
e! 8 alata ’ 5 ’ ’ 
hase National BEI s 000110,042,717 222021 000 as *60i Bre et a Bhossncns se wets erg bo os 

__*Sale - bCa ital ond surplus to be increased, 4 Pe gee paid in; authorized amount Is h Book val k Capital to be increased . 
z Ex-dividend. o iia 1915. eJune 301915. 1 > - 
is New i. o Sent. yi 1915. = Nov. 10 ipis PRAS y oe t Sept. 25 1915. e#June 1915. rJuly 28 1915. o Sept. 9 1913. 
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NEW YORK—(Concluded.) OH1O0—(Concluded.) 
| Surplus Gross Gr 
| Capital. & Profits | Deposits |Par. Ask. & Profits | psc Bid. 
Utica— $ $ share 
First Nat wr 1,000,000, 1,589,639] 4,984,286 146 | cyaerpeans (Cen. = 8 $ For hers. 
Oneida Nat | | "600,000, '899,162| 2,215,725 35 | Gerken fecck| | senees Ay et ~ pomapes v 
Second Nat Bank. -| 300,000, 406,150) 1,342,927 230 | Golumbia 84 L Col  100°000 1'907, 901 aaah ae 
Citizens’ Trust Co. "500,000 518,220) 6,397,063 285 | Garfield Sav Bk Go| 250,000] 348,220) 5.6 ee 
Uae Ss 8 Dep og 4 ’ | 455, 461 9,130,339 + din var-Am Sey B Co. 50,000 a 1, 288, 225) S5@....-- 
City National Bank 100,000 103,507} ¢854,838| 100] 190 |_.._- pee y bP. RY P ‘955, 7 I saan sane 
erson Co Nat B 250,000: e305,712 e2,215,983 -e-ce Nati 1 Cit Bank 500.000 5.239'772 Pe ee 207 
Watertown Nat Bk} 200,000 310,094] 1,231,030, 100) 250 |----- Nat Commercial Bk! 1,500°000 5'842'407| 1001022 
North’n N Y Tr C 400,000 474,336] 3,524,395 “ioc Pearl St 8 & T Co... 200°000 5'294'314| 5022... mons 
Mt Vernon—Ist N-| 200,000 108,058) 3,007,490) 100|....-.|-...- United Bk & say Go| _ 800;000| _ 3ii'853| 7°229°366| 100378” "a85 
pone at Co, 200,000, 337,476) 3,331,183) 100)------|----- Unson Nat B Bank. .-| 1,600,000) 1,218 ,087|16,950,864| 100, 152 
Nat Cty Bank. 200,000 81,690] 3,094,207] i00|--..-_|-.-- B'way Sav € Tf Co| 300/000! _S11'718| 6,975:996| 1007380" |2222 
2/9: ee ; , | Son eeeee 
North Ave Bk... 50,000 32,922 Sas oRs Citizens’ 8 & Tr Co| 4,000,000) 3, 617, 279|49,762,583| 100, 253 |__... 
Figen Te Go, 209°000 oo 380! 2,728°1411 100 =r277 | Faces, Leet Co 637 38,831,876] 100, 250 |255 
Ossining—ist Nat. 100,000 79,019, £310,197] 100|---222|----- ae th Fag O 12,843,121 ee ae 
Pd Nat Bk. 100,000 33,644 825,287 oecce LS os S R ee. 8,249,046 100) 300 been 
pyWestch Co Nat../ 100,000 ¢373,382| (3,461,479 50|---..-|----- Super’ rS & Tr Co. 10;500/000 100227722/810° 
Mt Pleasant Bk_| 50,000 22,966) s644,082)..__|......|----- Woodl'a Aw 8 0% 5 370°209 100 ae y230 
Port Chester—I1st N| 100,000 206,896, #700,970| 100)....--|...-. Poteeniiinn. yore wa 
Rye—Rye Nat Bk__| 50,000 876,855 8683 ,696 “orcs Central Nat Bank. 1,298'213 100. 
Tarrytown Nat Bk.) 000 =3129,130 GEG ene Bele dccnalsocae Citizens’ Tr & Sav. 3.448.711 100 102 
VGitizens Bank...| 100,000 «39,820| | #890,945 = | See ee 3,650,985) 100 146 | 
Gent Bk West Go| 100'000 3148/065| #735,083| 190|.-----|----- Sone Sat mer  kee’sta) te eas lsza7" 
Count Trust Co 100,000 143,504) 1,763,114 100/_...-_|_.-.- ayia Say BE 623,119 100 230 "240 
First Bank..| 100,000 63,867| 1,098,633] 100)_....-/..... Hayden-Clin N B_- 4,570.158| 100 225 250 
vache tt Nat__, 300,000. 78,092| 2,124,491! 100)....-.}-.... Huntington Nat Bk 2'539'43 
Yonkers Nat Bk_! 200,000 872,620 81,149,491 oor Lincoln Sav Bk Co. "265.264 naan 
Westches’ T Tr Co 300,000) 235,667 3,282,145 oecce rte ys" Bank Loe Dee 100, ye 
wa . *on atctesté, a of Com’ce. :978,002) 100 1 |160 
NORTH CAROLINA Nat. bka. Nov. Hi ewe institutions latest returne New First Nat Bk- 5'243°702 100 225 \280 
Charlotte Nat Bk..| 250,000 236,289) 1,403,415 s0n3¢ | Save, aeons) Bank 6,441,358) 100 340 
Commercial Nat Bk} 500,000, 442,808) 1,258,152 166 Dayten— . asnaien Per \eh 
First Nat Bank._.-| 300,000 458,727) 871,698) 100) 200 |-.... City National Bank 2.062.091 oe 
Mer & Farm N Bk.; 200,000 278,579) 1,135,163] 100) 200 |----- Dayton Nat Bank 1,267,897| 10Q 
Union Nat Bank..-| 100,000, 122,210) 966,628} 100| 200 |___-. First Sav & Bk Co. 936°907| 10d 
American Trust Co| 350,000, 325,969] 1,306,736 165 | Fourth Nat Bank. 1.658°239| 100... ~~ 
Independ'ce T" Co. 500.000; 200,921; 897,417) 100) 136 |--.-. Merchants’ Nat Bk 1163/61] 100138 
Southern L & 8 Bk 50,000, 60,876 236,117 175 | Teutonia Nat Bk "e78 16651 1 
ser | Third Nat Bank. _- 1,794,857 
Citizens’ Nat Bank} 100,000 110,426 735,224) . |..-.-.|..--. Winters Nat Bank~ 1°950'083 
Fidelity Bank_____ 100,000/ 489,062) 2,221,720) = |_-----|---_- City Tr & Sav Bk. *340'038 
First Nat Bank_..-| 150,000| 222,734| 2,049,951) 100-.....|..... Daston Sav & T Go 5.052’ 864 
Home Sav » aia 50,000) 34,096 445,019) -_.|--.---|----- eledo— aes 
ae Sea. 100,000, 50,047 373,350 ee Com Sav B & Tr Co 2,425,988 
Amer Exch Nat Bk} 400,000) 89,589) ¢1,604,646 yiio | Dome Gov Beal Brverese 
Greensboro L & Tr.| 200,000 70,087, 1,592,287 v115 | tome Sav Bank Go 3'900'370 
Greensboro Nat Bk 100,000 e44,894| 514,223 y125 Market Sav Bk Co 983 283 
Textile Bank eeeceo 25,000 22,019 232,674 y150 Mer & Cl’k s ™ 150 000 1 947 (954 
Bates share. | Nat Bk of Com'ce.| 1,000,000 8,253,609 
Comm’! Nat Bank. 300,000 135,307) 1,457,412 130 Ohio 8 Bk & Tr Go "350,000 7'939 835 
beh meng ay share. | Spitzer-Ror T & Bk| 300,000 1,573,009 
People’s Ser Bank-| 65°00] 108000] 1'250,000 "30 | Cont’l Tr & 8 Bk..} 200,000 1,050,968 
"s Vv , , ’ , a ¥ . ‘ 
Atlantic T & Bk Co| 50,000] _99,322| "566,632 325 _,Vounsstown- --| Senene 1 004.518 
v «& Co. 100,000 293,344 2,295,139 -e<ce City Tr& Sav Bank 200 000 2 179 329 
enten Salem Commer'l Nat Bk-| 300,000 2'408,460 
ae Ne Bank. 300,000 84,549 844,969 80 First Nat t Bank__ f: 1,500,000 ot 8.705.216 
NORTH See rm banke Nov. 10, State inst. latest returne. 
ane Veetional Bk 50 19,617,  272,621| 100 sid vein 
a - | cecccoloocceo 
H+ pout Bonk -- reyes: 260. a74 ‘. sees as Se OKLAHOMA—WNat. banks Nov. 10; State inst, latest returns 
ieee eee | (ie Sete ===] | Guehrie— Per \share 
* : , pt ame e-a|---<2< oars: First Nat Bank....| 100,000 990,942 135— 
orthern Trust Co 100,000! 66,939  162,707/....'......'...-- Guthrie Sav Bank’ 25000 265/000 nem sies 
OHIO—Nat. banks Nov. 10; State institutions latest returns. regen County Bk. 25,000 167,262) 10Q_..... 
Canton— l Oklahoma State Bk 50,000 300,000} 100)...._. 
tral Sav Bank. 125,000 65,711) 2,206 027]... NOSES lt, SIAR 
City Nat Bank...-| 240,000! 172,399| 2'299,322'----/---2-2 2222 Peg my ed ones Per \share 
Dime Sav Bank...| 200,000 GL. FO 1.970 BET lecccleewcccleccce City N ¢ Bank --- 50/000 773,742) 10Q...... 12 
First Nat Bank....| 500,000) 449,427) s5,218,523'....'-.-.-- oe Firet Nat B af t McA 90'000 261,910) 10@_..... 
Cincinnati— Por |ohare. | Oe ae 100, 925,992 -==5--|125 
Atlas Nat Bank__.| 400,000) . 815,792 3,931,706 325 are 
Fighton Ger Bk Go| 200,000) 325,881 4,465, 566 | 350 Gomme : > Nat Bk sen.aee 2,272,165; 100)...... 
’ Nat Bank! 2,000,000) 1,894,639, 7,641, 113) 192 k as Daok.. -- . 2,539,686) 2M...... 
City Hall Bank....| 100,000, °220/387| 1/305 290) ae = mony? mn 100,000 500.SOU oes fas. .ssleaies 
umbia B&SCo} 100,000} 232,369) 1,558,476, 10 350 -.... A N yo ty- 800,000 Per 
p Bk & 8Co| 250,000} 108,637) 2.401.925. 140 | ee N : =~ $00,000 €3,033,441) 100)...... 
C’t H’se Sav Bank.| 100,000) 13,976) 539,734 100 100 -.... armers’ Na , e1,329,822) 100)--_... 
East End Bank__- 50,000, 19,819} 212/162! "7777 | Okla. Stk Yds N.B.| 250,000 1,827,233) 10Q....-. 
Fifth-Third Nat Bk_| 3,000,000) 1,572,501/20,327,143 195 — opet Bank. 100,000 2,016,892, 100)._.._- 130 
First Nat Bank_.__| 6,000,000) 2,500,139' 27,880,674! 201 |g 6 Nati ank-.| 100,000 9,929) 10Q...... 
Fourth Nat Bank_.| °500,000| 855,293! 6.887.353 100 260 ___.. + nee woe oy 380,000 3,659,386) 100).....- 
erman Nat Bank-| 500,000, 838,554| 6,817,245) 100 290 eatern Nat Rank_| 190.000 1,006,160) 100). ____- 
Home Sav Bk Co... 50,000, 14,296] 629,955 10 105 
Market, Nat Bk. -- 600,000 527,989 4,093,716 1% aS OREGON—Nat. banks Nov. 10; State institutions Nov. 10. 
Pearl St Market Bk} 150,000 38,437| 1,234,238 106) 105 |  Portiand— Per 
Peoples Bk & Sv Co| 200.000 50,274) 1,284,303) 100) 120 | Can Bk of Com’ce 3,125,351 pues 
Prov Sv Bk & T Co} 1,400,000, 1,136,291) 8,547, 781| 1G 250 Citizens Bank..-... 619.900) cacheasnod 
Second Nat Bank__| 1,000,000, 249/214) 3:782/451\ 100) 103% | First Nat Bank___- 18,249,941 Maite 
Secur SB & 8D 100,000; 194,777) 2,214,786) i00| 250 |----. Hartm’n & T’mps’n 292,381|_._.|__--_- 
South Ohio L& Tr.| 932,706 57,034) 400,717; 100) 100 |..-.-. Hibernia Sav Bank 2,902,371|__..|__.... 
8tk Yds Bk & TrCo| 100,000 90/000} 755/000! 100 175°” | Ladd & Tilton Bk. 13,319,189|_---|..-_~~ 
Union 8 B & Tr Co| 1,000,000) 2,752,371/17,664,923| 10C Mea dada umbermen’s N Bk Y 798.596| 1001... ~~ 
Unity Bkg & Sv Co| | 75,000| | 61,119] 1/305:290| 00! 175 |....- Merchants’ Nat Bk| Absorbed |by North|western N Bank. 
West End B&Tr Co} 100,000, _58,682| 1,108,803, 00) 150 |_.--- N’western Nat Bk. 8,183,728 : 
Western GermanBk} 375,000} 549642) 9'787.616| 10(| 300 |..... Commerce T & 8 in vijian Amer |Bk.| ~~~ " 
Cent Tr&SDepCo| 500,000! 824:974| 5.275.083 100 265 | Scandinav’n Am Bk 1,442,931 
Cleveland— Per share. | Un States Nat Bank 10'192'108| 100|--~~~~ 
k of Com’ce N A-| 2,000,000) 1,589,384/14,970,206) 100 1860«| Lum en’s Tr Co Erte. Es eee 
Central Nat 1,000,000] 909,574) 10,642,282) 100 175 =| PortlandTr&SavBk oo ae 
Cleveland Nat Bk_' 500, 140,821) 2,592,733 100° 105 |...-. Security Sav & Tr. P| Reaiaate a eae! meakte ae 
"© Bale price. A July 38 1918. a end quephes to be income. e Capital stock paid in ; authorized amount ts larger. t Capital to be 
CST ole CMe: e1S. r heaeh a fo18 ' Oct. 24 1914. eSept. 2 1915. r Dec. 24 1914. + June 23 1915. 
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PENNSYLVANIA—Nat. bks.(ezc. Phila.) Nov. 10; Stateinst. latest returns. 


PENNS YLVANIA—(Continued.) 











Surplus Gross Surplus Gross | 
& a Deposits. Ask. & Profits., Deposits. Par. Bid. 
per. 142,041] 1,300,123 ere. | = Peea---{(Con.) $ 3" yi 
German Nat Bank_ 389;879| 3,466,774 _..-. | Excelsior Tr & 8 Fd 156,961} 936,265 50 
Ohio’ Valle poank- | 900288 546,395| 100|_.----|..--- Fairm’t Sav Tr Co- 119,407| 1,215,131) 100)->>77 i 
= 0,80 3,255,095 100)_....-|-.._. Federal Trust Co_- 79,088| 821,873) 100|____. 1 
Dy Tryst Go : 419,737 3,184,851! 100)_.-.--|..... Fidelity Trust Co. 000/ 12,619,902 31,503, 598 100| Paras l 
‘ »121,210) 4,515,551) 100)/_....-/-.... Finance Co, Ist pref 0 00)..-.- I 
anchester anal a '[2,088,132| 839, 439 100 5 nS oe l 
provident rug (a so-ae7| agr‘ogs| 1600-22222 7272 Pt Bo eer uam teehee enn" 
Real Est 8 & Tr 0 67,152} 1,626,908} 100/_...__|..._- Ger-Am 2 & T Co. 446,947, 1,892,261} 50/_____ i 
orkingman’s av ip Germantown Tr Co 970,494 6,247, 7,579 10 100 na l 
,078,676| 4,897,022} 50|_.....|..... Gir'd At Av T & T Co. 161,029, ‘880,721 50\____- l 
Sear eS 8 Gi. opie age agg 1 -=4 
uar Tr 0. yl adoae a 
Allentow share. | Haddingt’n T&TCo 40,271, 644,712, 100\____ 
pPentown et Bk. 569,634! 3,217,131 170 Hamilton Trust Co 119,394) 1, 392, 531) 100|____- l 
erchan " 380,666| 3,069,864 355 | Holmesburg Tr Co. 80,767 0,576, 50)_____. 
Bocand Nat Bank. 571:082| 3,030,767 8 Ineertty tle ina 1 118;380) 4,080,800 602727 
Allentown wn 129,860} ‘846,351 tn pa — ' 1\371,141) 4,388, 947; 50\____. 1 
Pitisens + Dep Go 105,961) 1,134,901 53 Keni mn Tr Co. 142,607, 2,089,618 50\_____ I 
I, h Valley 592,264) 2,212,886 50) 263 |... Land Title & Tr Co 4,725.75411,647,458| 100|____- 1500 
enn es 71,337| 450,894 48 | Logan Trust Co__- 94,984) 2,933,142 100 indies 1126% 
a Se a ee eet 
anayun tT Co_. , Be Sepe | 59 
ayy om share. | Merch Un Tr Co-_- 219,089) 1 {807,817 RR l 100° 
Firat Nat Bank nk - 417,109 1,736,148 350 | Mortgage Trust Co 33,890 45,005)  25]/--- ~~ J... 
Be Nat} ol 88,920) 1,119,601 210 | Mutual Trust Co-- 71,794 7 003, 586 50\_____ i 
Union dank. -5--- 43,277, 438,201 160 | Northern Trust Co- 2,016,602 7,224,894 100|)____~ 11527 
one T t Co. 298,109) 1,691,099 210 | No Phila Trust Co- 214,930) 3169 ;804 a e 1145 
ven - 7 - 133,210) 993,185 215 No Western Tr Co- 398,346, 2,818,620 50/_____ 1203 
ountain C’y 0 94,644) 632,214 47 Pelham Trust Co_. 88,772, 825,548 100)____. Li 
Penn Co for Insur 
ere hare. | eons 88) E00 909, 256 $929 G88 200 10 ----- 1% 
share Evan oO 408 | 646, 5 ‘oe: li 82 
First National Bk. 609,169) 4,018,076) 100/_.....|-.--- eople’s Trust Co..| 634,450, 148,401 1,531,308 50)__"7" | te 
M arin e vat Bi ‘i 508,517} 2,483,849) 100)_..___|....- hiladelphia Tr Co, 1,000,000, 4,623,624 16, '977,748, 100|.-__- U721 
Eeopie's ae = -- 141, 270) 1,000,681) 100)......)-<.. Provideue Life & Tr | 5,701,551 14,116,759 a 1,841 
secoge Ne oman itt To $ nae ree Paemdeuheduwe Real sueeTCS, com ‘al, 319, 600 503,194, 4,804,447 1109 a daa 
-----| 300,000) 411,124) 3,795,866) 100)/_..._ /..-.. ° 0 re ae 
Secur Sav & Tr Co- 291 277, 1,917,777| 100|------|----- Real Est T I & Tr__ | 1,629,631) 3,909,890, 100) ~~~" 1! 304 
Republic Trust Co- 189,088) 1,254,665 50|____- l| 63 
Harrisbur P lh ret peed i Ca 151'819 m" ‘298° B26 50). i 
— er share ft) orris Tr Co 51,819 896,898 100) ra | i 55 
gomger aL gent: S00] SRONS Se IS | TS | ape trae Co vegee tag ag) ag--- oa 
1 oga Trust 0... fase 5927 4: AAR 5514 
— 2 Cae < eg 0495, 1814) 01,384, '470| 100|_..---| 1571 United Sec LI & T- | 1,005,980' 1,394,869 100)_____ 14084 
+ ait ure, Net Bh 445 074| 1, 466, 614 | 62% Wayne Junc Tr Co. 61,141 "512, 965) 100)_.___ 2:110 
e rohan s’ Nas £246,000} —#769,000) 1288 | West End Tr Co__- | Beate ares 100}- ~~~ l 
Commonwealth Tr_ 282,000) 1,050,000 aoe” ae oo, see eed, eee , 
Dauphin Dep Tr Co 323,000 2'729'819| 100| 200 |---.. | 
Harris Co_. 488, 2,097,462 250 _ , 
rust Co- 45,562| ‘552,061 30 ae ‘beads 
Union Fen rust Co... 127,344) 1,012,110 1130 heny Val Bk_ 53,804, 899,179, 50/_.___- 
all Nations | 52,216 ree oT icanianen 
nchor Sav Bank. . 361,968, 2,011,410 50 
Lancester ' share. | Arsenal Bank 222;194| ‘915,837 50)-____- 
Conestoga, Nat Nat Bk-_}| 477,767 2,601,973 [385 Bk of Pitta N A... | 3, aa, or 26,462,247 60)-222- 
Bank-_ ~~~. ‘ ‘ y Depos ank - 88,217; 5,556,166, 50)_.___. 
Fulton Nat, Bank. - 232,224) 1,483,558 i228 Columbia Nat Bank. 985,447 8,482, 274 —... 
Oe ae Not Bk 425,633) 724,919 Commercial Nat Bk Consolidat ed with Co’w'lth Tr i. | 
No er 1 et Bk - r87,856| 1322,772 30 Diamond Nat Bk_. 1,596,992) 9,356,396 100)______ 
Spa Tr Co - pana Bo 955,163 1185 Duquesne Nat Bk. 579,737) 4,821,531 100) i 
& Sie By ie 775,000) 2,730,000 |260 Exc ange Nat Bk. 673,335, 5,349, ‘639 ithe Baas 
Toca Trust Go ‘ 34,609 2,065 100 Farmers’ Dep N B | 1,410,347/29,629,041 100)-_-_- 
Northern Tr& 8 Go 004,940) 5,858,089 610 Farmers’ Dep S Bi 547,320 6,261,099 100,_~___ 
People’s Trust Co 168,000} 1,200,000 140 Fifth Avenue Bk_- 115.443 990,204 50)--~~-~ 
People ast Co... 481,321] 2,581,961 330 =| First N Bk of Birm 107,577, 847,045) 100,_- "~~~ 
on Trus ee 169,560] 1,412'888 120 =| First-Second N Bk- _ 1,245,25614,713,544) 100) 222. 
Freenold Bank... | 1,032,229 1,801,924 — 
rman x 232,014 3,630,370, -50;______ 
PR i ey — banks date} Nov. 27 1/915 | peeve. Germania Sav Bk__| 637,997) 8,058,944) 100) eA 
Pon ape BE nent 607,157 884,725} 50) 151 | Homew’d Peop Bk- 37,769, 782,346 50,______ 
oak of ie Amer. A c835,408 “7777135 Iron&GlassDol Sav 331,302) 2,011,816, 100,______ 
Sentennial Nat Bk »380,877| 15,040,000 1256 | Keystone Nat Bank e625,947.e3,881,270 100 ______ 
heonlal Nat Bk- 649,880) 3,993,000 1275 | Liberty Nat Bank. d128,373| d871,751| 100\_____- 
Conn ttch Nat Bank 3'127'730129'726/000 i300 | Manerdaone Henk-~ of1'on) ser zit bOlrz7aa 
’ ’ , ’ anu Ts ba oe ' leseoce 
eee xe Bank. 1,046,714| 3,635,000 1425 Marine Nat Bank__ | 110,997/e1,174,073| 100|_____- 
Piet Nitina bank {ato's70g0°712 000 10B-=-=- fam | Meum ltae A er eee eter been 
’ ’ ’ ty | etropolitan 9 3. . e257 
Franti Not Sant Sae'saolen fox onn 190----- fase | peotpanges N BE) 100.000) rar Oeste say 90 aaa 
r - 092, 794, ark Bank........ 6. 527, 50)...... 
Girard Net Beak... 4,664,069 55,590,000 335 | Pennsylvania N Bk 193,375, 774,087) 100|\-_____ 
ae oe 334,467 1,891,000 110% | Penn Sav Bank_-_- | _68,789| _ 869,830) §0)-__- ~~ 
Manutac’rs N Bk : ert 82,259,505 70 People’s Nat Bank. | 1,892;299 17,850,405, 100/-_____ 
Mat i Nat Bh. : 413,715 1,948,000 125 | People’s Sav Bank- 1,039,080 9,562,407) 100|______ 
Nat Bk of Germ’t’n phe + 10,692,000 180 Pittsb Bank for Sav "455,226 10,715,356) 100|_____- 
Nat Bk of Nor Lib oka ’sahla'aae’ aan 1140 | Third National Bk_ 185,123 1,542/439| 100|_____- 
Nat Security Bk. ~ : 98,1 3) 4,245,000 24014 | Union Nat Bank... 4,314,461 17,143,231 100'-____- 
Ninth National Bi. ore vee 3,775,000 1439 | Union Savings Bk- 000, 1,005,486 11,386,556, 100 ______ 
Northern Nat B: 22 } : 4,575,000 132614 | Western Nat Bank_ 347,300 4,348,430, 100 -22222 
N Ben 8,630) 2,851,000 205 | WesternS & D Bk 388,792, 1,670,556, 100,_____- 
orthwestern i 743,776| 3, 612, 000! 1 1391 | Central Trust C | 
Penn National Bk. 1,613,147 000! ral Trust Co-_. 61,757 "489, 329) 100)...... 
Philadelphia Nat Bk 4'987'13 7,638,000 340 | Colonial Trust Co- 3,309,805 10,920,628 50_--__- 

“4 Cit Nat B 517" o. 85, 870, 000; 100)..... 1446 | Com’wealth Tr Co_ 1,428,043 7,179, 1884 7 pimbapeags 
Qeaker © 517, 339, 2,434,000; 112 | Continental Tr Co-_| 199,291 606,275) 100/...... 
Eide A ve x. - - rey 148 1,043,593) 150 | East EndS & Tr Co 154,433 1,526,439 100|_.____ 
Sixth Nat Bank. ~~ 301 tH 83,149,082) 1301 Fidel Tit & Tr Co_- 5,941,642 14, 409, :739| 100|-_-.-- 
Southwark Nat Bk 170'497 1,747,000| 106\-2~27 120344 | Franklin Sav & Tr_ 82,314 267; 25)...... 

8’ western Nat Bk aoe sO7 2,716,000, 1146% | Hazlew’d 8 & T Co 100,000 763,000 |” fale 
Tenth Nat Bank._- 194° 699,000) 115 Hill Top 8 & T Co. 96,720 1,009,022 ” pRekeegee 
Textile Nat Bank_- ty tt Mee :000) 117% | Merch Sav & Tr Co 14,438, "411,557| 50|----_- 
Third Nat Bank.~~ 35's771 1,230,000 110 | Metropolitan Tr Co 36,549, 509,674) 100|______ 
geicd Not Bont ii. 835,877) 6,203,000 1250 | Oaki’d Sav & Tr Co 235,690 2,263,910 100|_____- 
Union Nat Bank . 968,126 7,049,000] 100\__-_- 1245 | People’s Trust Co_. 161.799 1,275,005, 100\__.._- 
West Phila Bank” 421,655, 5,854,000 1180 | Pittsburgh Tr Co_- 1,529,099 8,136,586, 100|_____- 
Aldine Trust Co. ~~ e31,001) 404,221 150 Potter Tit & Tr Co. 70,256 1,144,532) 100]/__.___ 
Belmont Trust Go" 177,574, 666,656 1141% | Real Estate Tr Co- 1,704,267 3,434, 737 100|_._._- 
Cent Tr & Sav Co.” gik'aat 466,891 133% | Safe Dep & Tr Co... 6,610,869 -..... BE te dieks 
ise 515,661 4,508,476 160% | South Hills Tr Co_- 65,039 719,730) 100|_..._- 
pane mf arent &0-- 1 8,941) 1,258,185 1150 | South Side Tr Co_- 152,042 1,230,312, 100|__-._- 
Columbia Av Tr Go Bee'eael artetezen 187% | Terminal Trust Co 21,260 '227,923|....|-2-227 
poate : o3s.538 2,315,710 175% | Union Trust Co__. 33,586,497 59,741,413) 100|_..__- 
Comin Tins an. 1,656,303 15,106,858 380 | Washington Tr Co. 304,752 3,157,409 100|_----- 
Cont-E T Co. '084'D0e| ony’ cas 42254 West EndS B & Tr 354,920 1,952,559] 50|_----- 
Empire Tit & T Co_ ] 37.965 "340,920 ite 

































































* Sale price. Capital ; authorized amoun 
» March 41915. » Ex i in: 


1 Last sale. = Sar 
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yt 2 1915. 





ital to be increased. ¢ 
ay 11915. « Nov. 10 1915. 


are of date Nov. 11 1915. 
t March 27 1915. +r Sept. 


21915. 





[Vou. 101. 








dJune 23 1915. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





PENNSYLVANIA—(Concluded.) 













































































TENNESSEE—Nat. banks Nov. 10; State institutions latest returns. 



















































































vidend. 
¢Jan. 131914. +r Oct. 211913. «Sept. 21915. g Including First 8. Bank & Tr. Co. stock. 


| ry 
Surplus Gross 5 Surplus Gross 
Capital. |& Profits | Deposits. |Par.| Bid. | Ask. | Capital. & Profite. Deposits. |Par.| Bid. | Ask. 
Reading— s 3 3 Per ma Chattanooga— | $ $ ~ Per |share. 
Farmers’ Nat Bank 400,020) 803,040) 2,330,978) 30) 1 ‘10 ChattanoogaSav Bk. 34,000 232,699] 2,780,981) 100|-.-.--|-.... 
First National Bank} 250,000) 274,507) 1,235,085) 100) 150) ___.. Citizens’ Nat Bank ,000, 8193,099] s2,385,089) 100|......|..... 
wermone Nat Bank, 100,000) 251,844 72,286) 100) 282 290 First National Bank) 750,000, 529,830) 7,065,026) 100|_...-./-.-.. 
National Union Bk. ee 037.788 ae ty = - oe Hamilton Nas Bank 1,000,000, 551,393 4,464,350 190 ahonwatunene 
eversink Bank---. ’ ’ ’ amilton a 180,271) 1,422,127; 100).....-j..... 
Penn Nat Bank... 100,000} %322,913) ¢1,904,717| | 00) 300 '320 es ean — 
Nat Bank. 200,000 469,476) 1,715,365) 100) 270 (285 
Schuylkill Vall Bk_| 100, 237,440) 511,088) 60) 150 153 Knoxville— Per |\share. 
Second Nat --| 300,000) 722,132) 979,277) 100, 290 300 | American Nat Bk-| 100,000 21,673) 237,117|....|-.-.-.|-.-.- 
Berks Co Trust Co.| 250,000) 170,331) 1,502,519) 10° 16 | 18 | City National Bank, 500,000 172,744) 2,816,433) 100/....--|-.-.. 
250,000 222,469 831,851; 10) 14% 16 East Tenn Nat Bk. 400,000; 531,291) 3,641,762; 100)/.....-|-.--.. 
Commercial Tr Co. ,000 53,576) 642,197) 100 bred 105 Holston Nat Bank-| 500,000) s173,076) 81,449,691) 100)....--|..-.. 
Pennsy! 250,000} 1,042,462) 4,841,922) 100) 500 _.... Knox Co Bank & Tr; 100,000 7,500 000] 100]-...-./..... 
Reading Trust Co. 500,000 595,060; 1,214,706) 1090 208 ii Mech Bk r Co.) 300,000 90,651 770,120) 190 oncccohesans 
oS shi | per leheve que Nat Bonk ,000, sot 1,010,946 Del owcveslonnus 
ran nl ” -<-- ’ ’ ’ 9OEL) LU) www wwe mene ee 
County Sav Bank..| 200,000| 546,344| 2,984,468) 100 400 415 Pe ears SR: Sere Seer nee 
Electric City Bank- 80,000 48,226) 434,273, 50| 75 | 80 
First National Bank) 1,500,000 1,570,809 16,811 998, 100) 345 350 Memphis—__| Per |share 
Green Ri Bank 50,000 22,262 196,975; 60) 62 67 Bank of Com & TCo 1,500,000, 936,877) 9,052,232) 100) 260 {265 
Rayesone 50,000 56,866 713,310, *%G 103 106 Cent-State Nat Bk_| "600,000 420,537| 3,417,102) 100) 133 /|140 
Merch & Mech Bk-|Consolidat ed with First Nat. Bank. First National Bank 500,000 651,102) 4,181,950, 100| 255 /|260 
North Scranton Bk 60,000 93,036, 908,468, 020 205 210 | GermaniaSaB&T) 50,000 76,431| 1,024,205) 100) 390 /410 
People’s Nat Bank- 500,000 317,995, 2,057,589 190; 160 162 Man Sav Bk & Tr- 100,000 55,669) 2,278,988} 100) 450 /|550 
Providence Bank-- 75,000 62,471 9,271 50 98 (102 Mercantile Nat Bk_| 500,000 48,320) 2,464,887) 100) 108 /|110 
ScrantonS & Di Bk 500,000) 436,924) 6,316,348) 100) 340 (345 National City Bank; 200,000 48,986) 1,094,304) 100) 110 /|115 
South Side Bank --- 60,000 88,091; 921,220; 50) 155 160 No Memphis SavBk 50,000| 110,389) 2,004,244) 100) 400 (450 
Third Nat Bank_..| 400,000) 1,122,371) 5,072,904) 100 445 455 People’s 8 Bk & Tr-_ 50,000, 36,887| 307,060! 100) 140 |150 
ers’ Nat -| 500,000 33,269) 4,447,021) 100) 215 220 | Security Bk& TrCo| 300,000 12,500) 820,935] 100) 75 | 85 
Union Nat Bank---. 500,000 239,333) 1,301,579) 100, 115 (120 State Savings Bank 50, 70,170 861,644) 100) 250 (275 
wos ie Bank... 988.008 te ees yt 50) = 4 Union & Planters’ 
nthrac r Co... 6 ’ ; 1, ’ | % Bank & Trust Co 1,400, 000 241,356) 7,556,897) 100) 165 {170 
Lincoln Trust Co-. 200,000 53,786 764,221; 100 1274133 Union Sav Bank & : 
Wilkes-Barre— | Per share. | C EL a Oe sae 350, 909 $2'832| 3°454°259 100 370 275 
. r -| Comm Tr av 2,8: 454,25 7 
Dime Deposit Bank} 200,000) 169,247) 1,022,012 59 100 103 - - 
First National Bank! 375,000) 566,227) 3,243,295, 100 265 270 
Luzerne Co Nat Bk} 400,000) 177,880) 1,402,741) 100, 124 127 Nashville— | Per \share 
Miners’ Bk of W B-| 500,000) 1,735,344) 4,661,221| 59) 195 200 American Nat Bank 1,000,000, 634,721) 6,076,362] 100) 140 /|180 
People’s Bank - -_-- 300,000) '726,169| 1,888,749, 100 330 337 Broadway Nat Bk_| ‘200,000 148,993] 1,930,466 100) 200 |210 
Second Nat Bank__| 500,000) 1,168,819) 5,406,934! 100 345 350 Cumberland ValNB 300,000 59,619) 2,293,711] 100) 120 |125 
W B Dep & Sav Bk} 150,000 539,905 2,739,584) 50 200 205 First 3 Bk & Tr Co 220,000 51,966} 1,853,960) 109/..._-.|_.... 
Wyoming Nat Bank) 150,000) 832,813) 2,872,288) 650 325 330 Fourth & FirstNatB 1,100,000 946,714/10,588,564| 100'/9247 (255 
w oe Val = Co 350,000) sissies 3; 030, 035) 50 - 1s Tennessee-Hermi -) 
amsport— ee er share tage Nat Bank_.| 300,000, 196,924) 1,372,337; 100) 120 /|130 
Fe ing Hat Be am Ooo pore so 474 864 by énwnslasece Soasve ea Co 350,000 299,021) 1 896,575] 100} 155 |165 
- S| 4443,212) 100_...-.'..... tate r Co.| 100,000, 33,514) 561,978) 3} 130 = |1 
West Bronch N Bk-| 40°00) 1,502" 623| 3,131,485| 100-.-... ----- om | - - 
Williamsport N Bk. 100 ,000| 142,807) 621 (991) BO iiiadimicl atnnie 
Northern Central Tr | 
“Rare heanenage 500,000) 129,796) 2,052,680) 100_...--)..--- 
Com? Tr&SDepCo| 400, eed a 1,483,198) 50) Bar Share, | TEXAS—Nat. banks Nov. 10; State institutions latest returns. 
Central ‘Nat Bank. 125,000| 31,746) s278,926| 100 105 |107 
City Bank----_.-. 250,000, 226,790) 1,535,891) 50 87 | 90 Austin— Per |share. 
Drov & Mech N Bk) 100,000) 115,704, 8712,456) 100 190 (|200 American Nat Bank} 300,000 707,086 4,027,742 199) CPOE | te 
First National Bank; 500,000 93,297; 1,719,299) 100*118 |..--. Austin Nat Bank__| 300,000, 592,419 3,708,983) 100)_--.-_)Ll.c 
Western Nat Bank.| 225,000) 43,469) s912,878 100 100 {105 State National Bk.| 100,000, 58,600 886,963|....|.....|-..<0 
York Co Nat Bank. 300,000) 523,564) 1,488,153] 20, *5234).___. | 
York National Bank 500,000| 323,430 1,856,683) 25 *41 42 Beaumont— Per |share 
Guardian Trust Co} 264,900) 133,324, 965,788) 25 32 | 33 American Nat Bank} 100,000 ¢322,489 #2,128,216) 199}. ._|_.... 
Secur Title & TrCo} 250,000) 28,727; 900,615) 60 30 | 35 First National Bank| 200,000, £429,390 2,021,476, 109}_.----|_-.-. 
York Trust Co___- (000| __79,831' 1,082,164 60 60 | 62% | Guif National Bank| 150,000, £178,605 1,627,889| 100j--...-|-.-.. 
RHODE ISLAND—Nat. banks Nov. 10; State institutions latest returns. | 2°88 Bank &TrCo) 250,000 = 109,510 1,289,883) 100)-..---)-.... 
| Dallas— Per \share 
Newport— Per |share. | Am Exch Nat Bank} 1,500,000, 1,358,03412,710,470) 100) 300 (|305 
Aeuldusck Nat Bk.| 200 ,000 TUG SCT TOU. 7IS, BE. ce olbocna Cent St Bk & TrCo; 200, 11,800 | 730,377) 1 108 /|110 
Nat Exchange Bk__| 100,000 66,741) 525,056 50)_...../... 2 City National Bank; 1,000, 1,478, 790 7,647,145) 100) 335 /|340 
Newport Nat Bank 120,000, 63,484; 324,206) 60/_...../..... First State Bank __- 250,000 38,837, 1,415,461) 100) 125 /|130 
Newport Trust Co.; 300, 161,158} 2,281,655, 100}......]..... Nat Bk of Comm’ce| 150,000, 184,510, 1,672,764 109] 210 (225 
Security Nat Bank_| 1,500, 591,577, 8,184,330) 100) 150 (155 
Pawtucket— | Per |share. | Dallas Tr Sav Bank x 215,680, 971,818) 100) 195 {200 
Slater Trust Co_.-_- 500, 000 1,091,016)10,558,712; 100)......)/..... 
Ei Paso— 
Providence— Per \share. | City Nat Bank._-_-. 300,000 864,802 82,904,406)_.../......|..... 
1 neCan Nat) 500, 547,575) 1,787,124) 25) 35 |-.... Commercial Nat Bk 100,000 85,221; 8522,656)....|......jo.... 
High Street Bank__| 120, 138,204| 1,084, 005) 50) 94 |-.--.. First Nat Bank---- y 295,977, 7,656,111)-...|-.....|...-. 
ics’ Nat Bk} 500, 315,339| 3,844,939, 650] 58 |__--- State Nat Bank--.- 110,000, 8107,764 82,555,725)..--|....../..... 
Merchants’ Nat Bk.| 1,000, 1,158,172} 8,208,568) 60) 91 |-.... Texas Bk & TrCo} 100,000 47,049] 1,087,975|.---|..----|----- 
Nat Bank of Comm) 850, 794,874 2,292,663 60} 70 |-..-. 
Nat Exchange Bk..| 500, 1,139,742) 7,715,537) 100} 255 /|280 Fort Worth— Per |share. 
Phenix Nat Bank_.| 450, 796,743) 1,968,183} 60) 105 |..... American Nat Bank; 150, d218,972.d1,323, 458 106 JC cdetucasd 
Providence Nat Bk 500, 916, 1,995,188) 100} 200 |_.... speatinente SES 57 500, 250,000, 1,000, PRES, Ste 
United Nat Bank..| 500,000 770,446) 3,769,435) 100) 200 |-.-.-.. Farm & Mech N Bk} 300,000, 340.669) 3,069,906] 100|_.----|_..-. 
Westminster Bank-| 300, 102,421) 1,499,103) 60) -56 |...--. First National Bank} 1,000,000, 4d475,232.d5,265,162| 10Q)_..._./_..... 
Industrial Trust Co g, 000,000| 4,372,696|/52,976,360| 100) 235 |...-. Ft Worth State Bk_ 00, 18,00 4 J, Se epee 
Bn at Bs-°%) 500 989 ssatah e848 8 "985095 |-=--- | Keepers Nex be] fn'90o Taa'90q i408 9] 1ea|--=nn- [= 
on Trust bow ® ’ 1 S leaces ’ SE) BOY | awww wn lowe nn 
| Texas State Bank__| 100, 37°180 716854] 100/722 onsen 
Woonsocket— Per |share. | Traders’ Nat Bank. 125, d217,98 d866,090} 100)......}.... 
Citizens’ Nat Bank} 100,000, 34,464) 319,008) 100|_.-._-|_...- Galveston— Per \share. 
National Globe Bk-| 100,000, 48,934) 452,423) 25|_..---|----. City National Bank) £200, 174,079, 3,706,943) 100|y100 /|105 
ucers’ Nat Bk_' 200, 162,755 1,114,366' 20'........... din ee noe +4 wt crt: + ti s- : 158 160 
exas ban Oo , 
SOUTH CAROLINA—Nat. banks Nov. 10; State institutions latest returns.|  Houston— Moleddal ladles 
| First National Bank} 2,000, 483,019,10,048,443) 100) 180 (|190 
Charleston— | Per pee | Houston Nat Ex Bk 400, 120,310, 4,907,553) 100) 205 |_.... 
Bk of Charl’n,NBA; 500,000) 686,530) 4,233,765) 100) 245 (2 50 Lumber'ns Nat Bk. 600, 490,081) 3,817,735) 100) 155 [162 
Carolina Sav Bank 200,000} 182,439) 2,437,737| 100) 225 (250 Nat Bank of Comm)! 500, ,969| 1,169,725) 1 80 | 85 
Charl Be Sav I[nstit’n. 100,000 96,797 909,743) 100), 400 410 Union Nat Bank.--.} 1,000, 434,874 7 ‘958, ‘960 1 17@ (\180 
Commercial Nat Bk} 200,000|  61,392| 570,147; 100 130 (135 | Sou Texas Commer- 0 
Dime Savi Bank 60,000 74,076| 645,933) 100) 200 (205 cial Nat Bank._.| 1,000, 1,115,31210,325,899] 100) 275 (285 
En rise Bank... 50,000 27,591 460,623) 100) 100 (105 Bankers Trust Co..| 2,000, , 970,464) 1,556,637) 100) 110 {114 
Exch & Tr Co. 50,000 67,844| 520,048) 100; 210 (220 San Antonio— Per \share. 
First National Bank; 200,000) 540,561) 1,398,793) 100 350 360 Alamo Nat Bank._| 600,000 271,772) 6,447,666) 100|......|_.._. 
ania Nat Bank 200,000 49,177 372,447| 100 150 |___..| City National Bank 100,000 89,01 916,946; 100)_..__. siadidies 
Germania Sav Bank 100,000 293,169) 3,007,699) 100; 425 (450 Frost National Bank 500,000 522,147) 2,634,946) 100)/.....-/_.... 
Miners & Mer Bk... 100,000 32,760 313,427; 100 108 110 Groos Nat Bank -_. 250,000 51,35 983,892) 100)_......)..... 
People’s Nat Bank. 600,000; 189,204) 2,570,910) 100 125 (130 Lockwood Nat Bk- 200,000, 276,917) 1,174,965) 100).....0)_.... 
Biats Savings Sav —— 50,000 30,132 55,033] 100| 225 (250 Nat Bk of Comm’ce 600,000, 8185,639 81,839,464) 100|__._._}_____ 
Btate 50,000 22,500; 217,188) 100 120 125 San Antonio NatBk| — 500,000 ,537| 1,797,264) 100|_.....}..._. 
8o Car Loan ae Tees 100,000 41,122) 1,463,405) 100| 150 (155 Central Trust Co__| 1,000,000 124,269) 1,222,123) 100|______|_____ 
Spartanburg— Citizens Bk & TrCo| 100,000 7,392, 384,162) 100)_.....)_.... 
American Nat Bank) 100,000) 947,400) 178,760) 100 140 .....| StateBank&TrCo;| 6500, 148,132, 2,893,721| 100|_....- Rh atnetlithe 
of Commerce 60,000 11,183} 241,490} 100 100 |105 | WestTexBk&TrCo) 250, 33,324, 2,848,402] 100|---.--|-.--- 
Bk of Spartanbur 100,000 37,690 197,601) 100 120 |135 Waco— Per |\share. 
Central Nat Ba 400,000 191,554 830,188) 100 133 (135 CentralTexExchNat 500, 140,967, 1,634,545]... ).....-j. 8. 
Dollar Sav Bank. ._ 50,000 15,104 191,864; 100 120 (125 Citizens’ Nat Bank 250, 125,759 797, OSE IBD lnncccclicsce 
First Nat Bank--__. 500,000; #8107,499| 8742,081) 100, 120 (125 First National Bank 600, 246,556, 2,681, "529 ss ais aneiiunehi 
Mer & Farm Bank.| 100,000 84,402} 238,576) 100 140 170 National City Bank 100, 42,437 '304,886| 100|_.....|..... 
Southern Trust Co_ 60,000 12,307/ 124304! 190 100 |._...' Provident Nat Rk 226,197| 1,458,227) 19M|____ | 
* Sale price. «a Capital and surplus to be increased. ¢ Capital stock paid in. authorized amount is k p Amount 
paid in. z Ex y New stock. »June 23 1915. ! Last sale. d May 1 1915. h& Feb. 2119 1914. wy te 4 ite 


t March 4 1915. 








a | BANKS AND TRUST COMPANIES [Vou. 101. 


Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 









































































































































































































































































UTAH—Nat. banks Nov. 10; State institutions latest returns. WEST VIRGINIA—Nat. banks Nov.10, State institutions latest returns. 
Surplus Gross Surplus Gross : 
| Capital. le Profits. Deposits. |Par.| Bid. | Ask, | Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 

Ogden— . $ $ Wheeling— $ $ $ Per |shars 
First National Ba 150, 8197 ,647| 82,318,749) _.__|_.._-_. bed Bank of Ohio Valley, 175,000 32,661; 878,950; 70) 79 {80 
Commercial Nat B 100,000; s168,860) 81,047,856) _._.|_.-._- sre Centre WheelingSav, 25,000 32,500; 590,000) 100) 228 /|_..-.. 
Pi Nat Bank-| 175, 885,349) 81,714,972) _._.|_-.-.__ wees Citizens’ Nat Bank 100,000 25,000' 164,876) 100)....-. 125 
Utah Nat Bank_-- 150, 838,201; #795,310)..../....-. ieee E- City Bk of Wheel __| 150,000, 227,887) 2,035,702) 100)....--/..... 

Salt Lake City— Per \share, | Commercial Bank_| 100,000, 138,000 430,000) 100/-. --. 190 
Continental Nat Bki 250,000 66,979} 2,515,012) 100} 179 (180 German Bank--.-__ 80,000 628,400) 2,836,822) 100) 550 |..... 
Deseret Nat Bank.| 500,000! 631,989) 4,564,069) 100) 302 (305 Germania Half-Dol- 

Deseret Sav Bank.) 100,000 50,912) 2,820,160) 100|1045 |1050 lar Savings Bank 50,000 85,000) 1,061,861 100} 230 |..... 
Farmers’ & Stock- Nat Bank of W Va_| 500,000 292,086) 2 965,185) 100) ...-. 157 

growers Bank...' 300,000 29,020} 535,803) 100} 81 82 Nat Exchange Bank! 500,000, 567,694| 2,682,341! 100) ..-.. 205 
Merchants Bank..| 250,000 37,007} 1,045,049) 100! 88 | 89 People’s Bank.._..| 100,000 78,537| 443,432! 20)...... 29 
McCornick & Co Bk; 600,000, 301,320) 6,169,966) 100) 285 (287 uarter Savs Bank _| 73,200) 52,003; 386,320) 100)....-- 152 
Nat Bk of Republic) 300,000) 373,420) 4,508,871) 100) 202 (203 uth Side Bank.--| 25,000 §=116,167/ 905,665) 50) 175 |-.... 
National City Bank; 250,000 s58,047| 1,748,715) 100) 123 (126 Dollar Sav & TrCo, 500,000 842,774) 4,327,414) 100) ...-- 265 
Nationa! Copper Bk} 300,000 73,820| 2,269,047; 100} 99 |100 Security Trust Co_| 300,000 241,876! 1,100,570; 100) 165 (|180 
Salt Lake Sec& TrC 300,000, 151,390) 1,149,487; 100) 117 {118 Cite doe hi 
Utah State Nat Bk: 600,000 174,941! 4,554,827| 100) 208 /|209 WISCONSIN—Nat. banks Nov. 10; State institutions latest returne. 

Walker ie Word 00.000) $8055] $930'333 100,280. [2 i “ade 

er ros, B’kers) ,000) ,059| 5, . | 1 | h 

| La Crosse— | Per \share. 
Zions 8 Bk « Tr C 500,000 296 ,046 7,107,288 100 408 41) Batavian Nat Bank’ 400,C00 219,904 2,938,369 100 inn Ditetd aban 
VERMONT—Nat. banks Nov. 10; State institutions latest returns Exchange State Bk) 25,006 13,477 408,000 SOU he vctulessce 
Barre— l ] Per |\share. = ~~: —— ry ase eee mrt Pp se adehan) lutein 
! urity Savs Bank! 30, 1090, 422,2 Reteteteteted betetetete! 
GraniteS BT Col 751000 22°97) 1ir3i'280 100/_=2227 22222 | State Bk of LaCr'se 100,00) 71,966) 1,820,520) 100 727222/22222 
People’s Nat perk 100,000} ¢28,535, 546,833, 100)_____.|_.._. Mtneciateas i ee Danae 
ba ote ton— a. eee CHEM, SRE AER.» - "Ber share, | Badger State Bank_| 200,000 4,290} 1,097,462) 100/.._.../-.-.. 
floward Nat Bank_| 300,000) 330,892) 1,082,590 100)/______|_____ First National Bank, 3,000,000) 11,248,317/26,532,222) 100)....--|---- 4 
Merchants Nat Bk_ 150,000} £170,000) #340,000 100)______|_-2_- German-AmerBank) 250,00C} 102,383) 2,919,867 100).----.|----- 
Burlington Tr Co_. 50,000 264,616 3,401,122) 100\. a Germania Nat Bk- 300,000} 213,401) 4,265,967 100)....-.|----- 

Montpelier— pee ana TN sete "Per share. | Marine Nat Bank__| 500,60(| —810,001| 6,206,991) 100)-_-_-_|-.--- 
Capital 8S B & T Co 100,000 86,466: 2,186,167, 100)______ PRIS Marshall & IlsleyBk} 500,00( 717,339, 12,895,220) 100|......|--.-- 
First National Bank} 100,000) ¢37,890 791,432 100)______ bad Mer & Manufac Bk) 400,001 59.573 yee Me. ase ee ae Ee 
Montpelier Nat Bk} 150,000! d172,587 d1,399,401 100)-_____ Rees Nat Exchange Bank) 500,00¢ bah Rye yt. + Seabee ieee 
Montp’rSB&TCo, 100,000) 222,299 3,675,550 100)______ Neteees Second Ward Sav B; 1,000,00( 70,712/18,932,989) 100/....-.|-.--. 

Rutland— | Per share, | West Side Bank__.|  200,00( 119,929) 1,929,722) 100)....-.|..-.. 
Baxter Nat Bank-_ 100,000 68,460 324,802 100)______ 115 Wisconsin Nat Bk_| 2,000,00(| 1,394,876/ 23,434,400} 100/.. __-/...-. 
Clement Nat Bank-| 100,000 179,197) 1,863,332 100|_--_-_300 | First Trust Co..._| 300,00(; 143,494) -.-...--| 100)....-.|-.... 
Killington Nat Bk- 100,000 81,137; 367,169, 100|______ 1120 Wisconsin Trust Co| 500,00 312,539) 1,352,292) 100)....../...-. 
Rutland Co Nat Bk} 100,000, 66,043, 622,353 100| 120 "130 
Rutland Trust Co- 50,000 127,000 1,433,000 100} Pitas 200 

WYOMING—National banks May 1 1915. 
VIRGINIA—Nat. banks Nov. 10; State institutions latest returns. 

Lynchburg— | | Cheyenne— | Per jshare 
Firet National Bank 675,000} 582,940) 2,793,298) 100)/______/_____ Citizens Nat Bank} 100, t34,541| 583,614). nofieoese Secte 
Lynchburg Nat Bk) 500,000) 582,530) 1,810,168] 100)__.___|____- First National Bank] 100, 112,719 1.088.966 a - oleebuuuluaguds 
Peoples Nat Bank. | 500,000; 589,712) 1,786,414/_.._|_...__/__._L Stock Growers N B_ 100, 132,282) 2,039,21 | | stnasutadete 
Lynchburg Tr&S8B/ 150,000) 254,745) 1,737,262/..._|_..-__|____- Wyom Tr & Sav Bk 60, 41,800' 460,742) 100!......'..-.. 

Norfolk— Per |share 
Citizens Bank. .... 600,000; 591,960) 2,846,102) 100) 215 j_.__L CUB 
Mereancie Baak--| lao'e0n “i0:210) 03200) t00|-2°_|i60" 

ercan ad Y 10, »236! 100)-.__.. 

Nat Bk of Comm’ce| 1,000,000, 990,426] 6,320/674| 100| 200 |_____ Returns are of date June 30 1915. 
Nor Bk for Sav&Tr; 100,000) 336,867! 1,696,681] 100, 490 | ____. 
porfer Nat Bank_.| 1,000,000) 839,874) 5,196,140) 100} 170 |____. Sesean-— | | Bon |,nere. 
Weis baa Waek|  bes'sedl ccna heal encpaeanl ton) te ----- Nat Bank of Cuba-| 5,000,000 2,124,187|38,101,617| 100) 11834|122 
ere — Per |\share. 
8v & 200,000! 736,509) 2,303,165) 20) 100 /110 CANADA 
Migits Nas'Bane:| £00'000, Sooae8) '958ta0| 400) 495. [ooo fe 
a' 2 , , ’ , *-—-<—= e e 
ichmond— Per |share. are all of date Oct. 30 1915 
at Bank! 1,000,000} 737,791| 6,407,606) 100] 185 /|195 
& Tr. 250,000 174,447; 1,035,641) 100) 185 /|200 MANITOBA, 
Broad-Street Bank.| 200,000| 142,863) 1,449,944) 25) 45 | 50 
Central Nat Bk of}  30;000 "75°730| “oos'aes| fool aie (ies Capital | Reseree 
a ’ ’ , a 
First National 2,000,000 1,390 ,907| 15,393,926) 100} 225 /|230 | Paid in. | Pund. Deposits. |Par.| Bid. | Ask. 
anchester Nat Bk 150, 812,541; 8322,376) 100} 60 90 : 
Mech & Merch Bk.| 100.000 117.967) 645,490! 100] 205 |220 Prices are |per cent, |not per shaire. | 
Merchants Nat Bk.| 200,000) 1,421,366) 8,820,885) 100) 900 [1000 Winnipeg— g Per jcent, 
Nat State & City Bk; 1,000,000) 807,036) 35,481,392; 100) 182 |186 Northern Crown Bk) 2,858,7 150,000 12,481,325) 110)...... 80 
Planters Nat Bank.| 300,000 1,664,440] 6,826,811| 100| 750 |825 
Richm Bk & Tr Co} 477,400 ,590| 525,430) 25) 25 | 27 
Sav Bank of Richm| 200, 258,004) 1,224,769) 25) 90 | 93 NOVA SCOTIA. 
Union Bk of Richm 219,7 560,696; 1,310,762} 50) 325 {340 
Old Dominion TrCo} 1,000, 1,140,802} 1,038,566! 100) 197 |200 
Richm Tr & Sav Co} 1,000, 120,294| 995,692) 100] 101 |105 Halifax— Per |\cent, 
Virginia Trust Co._' 1,000,000 347,069' 1,834,596’ 100) 215 '240 Bk of Nova Scotia_/g6,500,000|12,000,000/ 74,657,542) 100/....../261 
WASHINGTON—Nat, banks Nov. 10; State institutions Nov. 10. 
ONTARIO. 
Seattle— | Per share. 
Bank for Savings-. 400,000 15,679 678,583) 100)... 2 100 
Canad’n Bk of Com) 200,000 49,837, 3,134,462) 100)....__ 2s 
Dexter-HortonN Bk) 1,200,000 263,821) 9,488,686 100|_____ k|270 Hamilton— Per \cent. 
First National Bank 300,000, 142,390; 4,912,202) 100/_...__ 250 Bank of Hamilton.| 3,000, 3,600,000 35,199,368; 100)...-.. z 201 
Ger-Amer Merc Bk 200,000 12,329; 1,202,763) 100);.._... 100 
Metropolitan Bank 100,000| 154,263! 2,183,947) 100) 325 |... 2 Ottawa— 
Nat Bk of Comm’ce} 1,000,000) 1,161,192) 12,165,608} 100/______ 315 Bank of Ottawa.-..|94,000,000) 4,750,000 39,757,032) 100)....- z 207 
Nat Cy Bk of Seatt 500,000! 154,886) 2,799,667) 100)______ 167 
People’s Savy Bank 100,000, 251,744! 2,206,230) 100... PFI Toronto— 
Scand-Amer Bank. 500,000) 563,844/11,412,171 100) MELB. 190 Bank of Toronto. .-/95,000, 6,000,000 48,251,055) 100/-...-. z211 
Seattle Nat Bank._| 1,000,000) 297,259/13,494,472 100) ...... 225 Can Bank of Comm 15,000,00013,500,000 182099989) 60)....- 2 203 
State Bk of Seattle.| 100,000| 12,886) 1,378,275| 100\_____- 140 | Dominion Bank-.-| 6,000, 7,000,000 60,355,306, 50|......|227 
Am Sav Bk & Tr Co 600,000, 123,577) 2,096,470 100 tan aah 118 Home Bk of Canada)/g1,945,529 400,000 9,491,398) 100)..-.-- aaa"? 
North Bk & TrCo_| 100,000 25,824 1,352,844/ 100/______ 135 Imperial Bk of Can|g7,000,000, 7,000,000 56,131,203) 100)....-- 210 
Union Sav & Tr Co} 600, 204,083) 4,331,698) 100 ______ 140 Standard Bank..--| 3,000,000, 4,000,000 38,341,781) 50)------ 215 
Northw Tr & 8 DCo 100, 14,842) 1,172,293) 100)...... 130 Sterling Bk of Can_| 1,204,079 300,000, 6,807,663) 100/-.....|..... 
Dex-Hort T & 8 Bk. 400,000 123,443) 6,956,672) 100|_.-_--|_._.. | 
Spokane— | Per |share. 
Bank of Montreal_.| 100,000 24,161) 1,684,812) 100)....../..... 
Exchange Nat Bk ._| 1,000, 274,474) 6,523,834) 100} 150 |160 QUEBEC. 
Fidelity Nat Bank. 250, 66,276, 2,277,295) 100) 135 /|150 - 
Old National Bank_| 1,000, 591,789 11,664,476, 100} 150 (160 Montreal— ms Per jcent. 
Sca’.'inav-Amer Bk ’ 44,347 693,366; 100; 110 (120 Bank of Montreal __|16,000,000,16,000,000| 237129 758) 100)2234 |..-.-.. 
Spok & East Tr Co_| 1,000, 394,280) 8,783,996; 100) 150 {175 Bank of Br Nor A 4,866,666 3,017,333/40,384,345) » |-.-..- 145 

nion Tr & Sav Bk ¥ 129,226 ,221| 100) 120 [130 Banqued’ Hochelega|g4,000,000, 3 700,000|21,866,429) 100/....- z| 149 

Washington Tr 3 200, 45,209 690,279; 100) 120 (135 Merch Bank of Canig7,000,0 7,000,000|66,016,525| 100) -..-.. 2z|180 
Molson’s Bank-.---|94,000,000, 4 800,000/38,344,492) 100)..-..- 201 

Tacoma— Per |share. | Provinc’l Bk of Canig1,000,000, 650,000) 9,143,732) 100)-...--|--.-. 
Nat Bk of Tacoma.| 1,000,000, 201,777) 7,588,961| 100 _____ */200 uebec Bank... .- 2,735,000, 1,000,000,14,249,529) 100)...... 119 
Puget Sd State Bk. 100,000 834,844 8839,015) 100| 130 |140 al Bk of Canada g11560 12,560,000) 147819 235) 100)/....- z\221% 
Scandinav-Amer Bk 200,000, s20,000's2,340,000| 100| 75 80 uebec— 

Eldlcy rane Ge--| $0000 oar oa fz 10] 195. {488 | BSRSMnash sf Oooo, 8:200'90950:900°00) 10m|--2-2] 100 
pa i s , 84,068,782 an ’ ’ ’ ’ ’ ese) SUV) coee- z 
Tacoma 8 B& T Co 200,000 40,869, 1,029,361)... ae — Union 9 | 























* Sale price. » Par of this bank is £50 a Capital to be | ade og fore 
t4 


ncreased «¢ Ex ts. in; authorized amount is larger. 
2 Ex-dividend. «Sept. 2 1915 New stock ¢ June 23 191: 915. n Nov. 2 : t. 12 1914. & Lacludes one- 
third of « share in Dexter-Horton Trust & Savings Bank stock, © A *Y | 1915. ¢July L 1915. » Nov o Sep 























JOHN BURNHAM & COMPANY 


Bank Shares 
Unlisted Stocks and Bonds 


Investment Securities 


LA SALLE AND MONROE STS. 115 BROADWAY 
CHICAGO NEW YORK 


THE J‘G°WHITE COMPANIES 


Ge OS : 
C74 BY C\ 
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|‘. G WHITE & COMPANY, INCORPORATED 


FINANCIERS 









| 
| THE J. G. WHITE ENGINEERING CORPORATION 


ENGINEERS—CONTRACTORS 





THE J. G. WHITE MANAGEMENT CORPORATION 


| MANAGERS—OPERATORS 
| 43 EXCHANGE PLACE . . . NEW YORK 
CHICAGO LONDON SAN FRANCISCO 











| a 
NEW SECURED DEBTS _—i 


TAX LAW 


The text of the New York law and a summary 
of the essential details of the tax exemption 
statutes, which directly affect bonds and 
similar securities owned by residents of 
New York State, will be furnished on request 


Send for Booklet 20. 


HARRIS, FORBES & (0, 


PINE STREET, CORNER WILLIAM, 
NEW YORK 


THE FINANCIAL REVIEW 


This well-known year-book of Financial Facts and Information issued annually in March 
is a handsomely bound volume of nearly 320 pages. It furnishes a complete record of financial 
and industrial events and markets for the preceding calendar year, with extensive statistics re- 
garding crop, and other productions, foreign commerce, output of the precious metals, stock and 
bond prices, etc., for a term of years. 


Price of the Review, bound in cloth______-...-_-___- $2.25 


























Parties desiring ten or more copies can have their names stamped on the covers, in gilt, at 
reduced prices. 


COMMERCIAL & FINANCIAL CHRONICLE 
138 FRONT STREET, NEW YORK 














































J. P, MORGAN & CO. 


WALL STREET, CORNER OF BROAD 


| 
NEw YORK 





CORNER OF 5TH AND CHESTNUT STREETS 


’ 
} DREXEL & CO., PHILADELPHIA 
| 


MORGAN, GRENFELL & CO., LONDON 


NO. 22 OLD BROAD STREET 


MORGAN, HARJES & CO., PARIS 


31 BOULEVARD HAUSSMANN 





Securities Bought and Sold on Commission. 








Foreign Exchange. Commercial Credits. 


Cable Transfers. 
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